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THE FINANCIAL SITUATION. 

The general aspect of affairs wears a somewhat less hope- 
fullookthis week. This is due toa renewalof anxiety from 
several causes. In the first place, the unfavorable condition 
of our foreign trade puts us in closer sympathy with every 
European disturbance; and hence the growing seriousness 
of Egyptian questions, unsettling values in London, is 
quickly reflected here. But more than all else, the action of 
the Senate on the Bank Charter bill has disappointed and 
discouraged our conservative classes. A very favorable 
feature is the continued good news from the crops North, 
South, East and West; yet even with all this to encourage, 
it is impossible to rise above the fears which incompetency 
at Washington excites. 

What a marvelously short-sighted thing it is for a 
legislator to have as his rule of action hostility to banks 
—fettering the growth of the only department of busi. 
hess which every single merchant and business man in 
the whole country is personally interested in having free 
—and calling such a policy popular! His mistake 
evidently arises in supposing these questions are chiefly 
0° interest to banks, whereas the capital which bank 
Oficers hold at the people’s service to-day, can and 
will find employment to-morrow elsewhere, if its free- 
dom or its profit is taken away. Take for in- 
Stance ag illustration, the effect excessive taxation 
alone has had in this city in curtailing banking facili- 
ties, Way back in 1857 the banking capital invested 
here was about 65 millions, and the exchanges through 
the Clearing House. were 8} billions, In 1881 the 


capital was only about 62 millions, with exchanges 484 
billions. That is a decrease of nearly 5 per cent in capital, 
and an increase of 500 per cent in work to be done by it ! 
Even that statement however does not fully illustrate the 
disparity between the work and the capital to do it with, 
because this city is now more than ever the centre of the 
country’s commerce and of its vastly increased activities, 

Such are results of extreme taxation only, taxation which 
has made it impossible for new capital to go into banking 
because no bank that has not a surplus and a large line of 
depositors gathered by long years of business can make & 
sufficient return to its shareholders; hence new capital 
sees no inducement for the venture. Yet at this juncture 
our Senators think it wise and popular to add provisions 
to the Bank Charter bill, which if they could be enforced 
would deprive the officers of all voice in the management, 
and prevent business customs and necessities from having 
any influence with it, making the officers mere puppets ad- 
ministering an estate according to the will of the legislator. 

It is not possible for a bank to pass a day with. 
out being required to pay a check where there 
is not sufficient money to meet it. We leave out 
of the question certification for stock brokers, be- 
cause the section is so broad that it would send an 
officer to prison if he did what every twenty-four hours 
makes even those banks do that have no stock accounts. 
} Mercantile and banking ‘business could not be carried on 
and such a restriction observed. Still even that is not the 
most objectionable feature, for the law virtually proposes 
to compel these financial institutions and their depositors 
to take silver certificates whenever offered! The old 
legal tender law was bad enough, yet it kept up the sem- 
blance of honesty, for the paper dollar promised that it 
should ba redeemed sometime and a commercial dollar 
given for it. This law, however, forcibly takes a com- 
mercial dollar from a man and compels him to accept for 
it something worth 12 per cent less. 

But we refrain from criticism of this measure. We 
feel convinced that it will either be amended or killed. In 
the latter contingency the banks can reorganize as they 
are now doing with probably very little financial derange- 
ment except a temporary contraction of the currency pend- 
ing the process of liquidation. This of course may in the 
| end have a serious effect on business and the wholecountry 
may suffer; but apparently the Senate cares for none of 
these things. 

As to Egyptian affairs, they have been watched closely 
during the week, and their effect has been noted in all 
foreign markets. It seems now that a settlement must 
be somewhat remote, and that Egyptian finances are 
likely to suffer a strain. This view must have prevailed 
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in Europe and been the cause of the free sales there of 
the bonds of that country and of the shares of the Suez 
Canal. At one time it appeared almost certain that Eng- 
land and France could not extricate themselves with- 
out becoming seriously involved, and this fear was 
reflected in lower rates for consols and rentes. It is 
not surprising that while such securities suffered, the prices 
of American stocks and bonds should also decline. A 
rumor was cabled one day that the crops in Egypt had 
been destroyed. This also had a temporary influence; but 
the absurdity of the statement was soon apparent, as it is 
difficult to destroy crops before the seed is sown. Itisnow 
expected that these difficulties will have their probable limits 
defined within a few days, and then the effect upon Europe 
and upon this country can be more accurately determined, 

The rise in our stock market was brought on Tuesday 
to a somewhat sudden termination. Lake Shore opened 
at adecline of nearly one per cent compared with the close 
of the day before. Later came free sales by foreign 
bankers, and then the fact was made public that the 
European markets were unsettled by the fall in Egyptians 
and Suez Canal shares. The speculators for} a decline 
taking advantage of the foreign news, also making the 
most of the labor troubles in this city, while circulating 


‘disquieting reports regarding Louisville & Nashville and 


Denver & Rio Grande, vigorously attacked these and other 
properties and kept the market in a more or less feverish 
condition until Thursday afternoon, when it was turned 
upward again through speculative manipulation aided by 
very favorable news from the West regarding the growing 
crops. Early on Friday there was a further improvement, 
led by Louisville & Nashville, but subsequently the market 
became weak, and Louisville and Nashville touched the 
lowest point of the day, the majority of stocks, however, 
fluctuating within a very narrow range. 

These variations in tone are likely to continue so long 
as financial questions remain so unsettled. Beyond a 
doubt there are strong conditions favoring stocks. The 
rise in freight rates, the absence of contests between the 
roads, the favorable outlook for the crops and the move- 
ment of them which has already begun, give promise of 
very large earnings in a short time. But capitalists will 
not lose sight of their money so long as there is a chance 
of financial disturbance. Could we only have sensible 
legislation at Washington on the questions now so pressing 
the future outlook would certainly be very promising. 

Foreign exchange has been dull this week with a very 
light demand as the most noticeable feature. Commercial 
bills are lower, not because of any great pressure of drafts 
made against immediate shipments, but by reason of the 


offering of “futures.” 


Early in the week sight bills and 


cables were in request and a shipment of $1,400,000 gold 
coin and bars was made by Wednesday’s steamers, of 
which amount $1,250,000 was sent out indirectly on ac- 
count of the Italian loan. 

The following table shows relative prices of leading 
stocks and bonds in London and New York at the open- 
ing each day. ' 





June 19. June 20. June 21. June 22. June 23. 





Lond’n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. |Lona’n| N.Y. |Lond’n| N.Y. 
prices.*|prices.| prices.* | prices.|prices.*| prices. prices.* |prices.|prices.*| prices. 


U.S.4s,¢.| 120°54 | 12034 | 11956; 1201¢/119°564) 1204¢ | 119°564) 12044 [119°564) 1203, 
U.8.3}¥%s | 101°43 | 10144 | 101°43) 10144) 101°43 | 1015¢ | 101°43 | 101g | 101°43} 10154 
Erie..... 36°62) 36%| 36°62) 3654 36°01!) 35% | 35°28! 853g] 35°64) 36 
2dcon.| 94°57) 95 94°57; 95 94°81; 944¢| 93°59) 93% | 93°59} 94 
Nl. Cent.} 134°62 | 185 134°26| 1343¢' 183°77| 134 | 133°77 | 18314 | 193°52| 138% 
N. Y. C..| 182°65 | 182% | 132°30} 131 | 181°07] 131 | 129°60 | 1295¢| 181°32/ 131% 
Reading| 30°381| 6: 30°38+| 5914) 30134] 59 29°40+; 58%) 30°38t] 61 












































cables. 4°90 4°90 4°90 4°90 4°90 


* Expressed in their New York equivalent. 
+ Reading on basis of $50, par value. 
+ Ex interest, 








The Bank of England reports a gain of £664,000 bullion 
for the week, and an increase of 1 3-16 in the percentage 
of reserve to liabilities. The Bank of France shows a gain 
of 15,707,000 francs gold and of 906,000 francs gilyer 
and the Bank of Germany since last report has had i 
increase of 3,180,000 marks, The following exhibits the 
amount of bullion in each of the principal European 
banks this week and at the corresponding date in 188]. 






































Et ae, 

June 22, 1882. June 23, 1881, 

Gold. Silver. Gold. Silver, 

— 

2 2 z 2 
Bank of England........ 24,304,908)............ 27,035,415) .....000 000, 
Bank of France.......... 38,528,490) 46,343,749) |25,760,756/ 49,640,641 
Bank of Germany ....... 7,333,500/22,180,500|| 7,460,000) 22,380,000 
Total this week.......... 70.226,893|68,524,249]|60,256,171|72,020,641 
Total previous week..... |68,893,938'68,367,534 |/59,118,623/71,835,930 





Ee The above gold and silver division of the stock of coin of the Bank 
of Germany is merely popular estimate, as the Bank itself gives no 
information on that point. 


Money on call continues easy, and the demand is les. 
sened by the short interest in the stock market, which has 
again assumed important proportions. The domestic 
exchanges at the Western cities still admit of the move. 
ment of currency and gold to this centre, but the tendency 
at Chicago is toward lower rates. The Treasury opers- 
tions for the week, exclusive of the receipt of $1,000,000 
gold from Philadelphia, have resulted in a gain, which 
is a loss to the banks, of $17,739 64. The following 
shews the interior movement. 




















Receipts ai and Shipments from N. Y. Received. Shipped. 
BE voce'ucodeswewsnces eccsdoctebenss $1,400,000 $425,000 
Pind canuateasncesanes seescoennconbaneeas | i i ores 

BOER nc cccccccccccvce soccvcosevesonss $1,428,000 $425,000 





The Bank of America, the gold depository of the asso- 
ciated banks, paid out $1,000,000 gold on account this 
week (all of which went to Europe), and received nothing 
in return. 

Last week’s bank return was made up on rising aver- 
ages for specie. Considering this faet, the following will 
indicate the character of this week’s bank statement. 


—————, 


Into Banks. | Outof Banks| Net Gain. 























Sub-Treasury operations, net...| #...... .... $17,740 *$17,740 

Interior movement.............. 1,428,000 425,000! 1,003,000 

Gold exported this week ......-) 9 .......... 1,400,000} *1,400,000 

Eo snanecnnnecnnensverwns $1.428,000| $1,842,740) *$414,740 
* Loss. 


The Assay Office paid $75,721 through the Sub Treas- 
ury during the week, and the Assistant Treasurer received 
the following from the Custom House. 


an 
































Consisting of— 

ene srutten. U. §. | Silver Silver 
_ Notes. | Dollars.) Certificates. 
pecs 
June 16....| $463,715 05| $283,000) $32,000] $1,000) $149,000 
* 47.... 314,331 16 165,000} 22,000] ...... 127,000 
© Mics 392,607 31; ~ 262,000} 31,000] ...... 97,000 
“ 20....| 722,372 13] 560,000] 37,000} 1,000) — 128,000 
* @1.... 428,438 38 305,000} 24,000) 1,000 98,000 
| 534,668 95 364,000] 32,000] ...... 138,000 
__ escent 
Total...) $2,856,132 98| $1,939,000|$178,000] $3,000] $737,000 
__Wweeeee 








MR. VANDERBILT'S JOURNEY WEST. 
Mr. Vanderbilt’s trip to the West has called public 
attention to his increasing investments in Western and 
Northwestern roads. That he was peeuniarily identified 
with some of the leading properties in those sections of 
the country has been known for some time, but this week 

he is reported as stating that he has a large individ 
interest in the Chicago Rock Island & Pacific, the Chieag? 
Burlington & Quincy, the Atchison Topeka & Santa Fe 
and the Union Pacific. It is also stated that Mr. Vander: 
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pilt has recently purchased heavily of Chicago Milwaukee 
& St. Paul stock, and a reporter of the Herald, questioning 
Mr, Alexander Mitchell, the president of the road, obtained 
confirmation of the report, though Mr. Mitchell did not 
know the precise amount of Mr. Vanderbilt’s holdings. It 
is further rumored that Mr. Vanderbilt has bought largely 
into the St. Paul Minneapolis & Manitoba,-another very 
prosperous road in the Northwest, though this rumor has 
not yet been verified. 

These purchases may be merely investments, but many 
are inclined to give them a deeper significance. The roads 
with which Mr. Vanderbilt is principally connected, and the 
ones in which a great portion of his wealth is supposed to be 
lodged, are, of course, the New York Central, the Lake 
Shore & Michigan Southern, the Michigan Central, and the 
Canada Southern. If his purpose was to preserve and 
extend the business and traffic of these lines, rather than 
to secure employment for his capital, no one will ques- 
tion the wisdom of the movement. With the New York 
Lackawanna & Western and the New York West Shore 
& Buffalo as possible competitors of the Central, with the 
New York Chicago & St. Louis and the Chicago & Atlan- 
tic proposing to cut into the business of the Lake Shore, 
with a consolidation of the Great Western and the Grand 
Trunk—which, though only recently definitely determined 
upon, long ago seemed inevitable—and with the Erie spread- 
ing out in various directions and becoming quite a form- 
idable adversary, it would be strange if Mr. Vanderbilt 
should not take measures to protect the business of his 
lines by strengthening his hold on the various connections 
that contribute so much to the volume of traffic over them. 

It has always been evident that in this particular the 
position of his lines is a very strong one. In the inter- 
view had with Mr. Vanderbilt this week he is reported as 
speaking very glowingly, as he did once before, of the 
outlook for his special properties ; and though one might 
be disposed to take exception to his remark, having only 
in mind the small volume of business at present being done, 
it is undeniable that the Vanderbilt roads have peculiar 
facilities for commanding a constantly increasing proportion 
of Western, Northwestern and Southwestern traffic, and 
must therefore receive a full share of the benefit to result 
from the steady expansion which this traffic is sure to 
undergo. While it is without doubt true that any new line, 
especially if it is a competing line, can work harm to an old 
road, it is also true that the measure of damage which it 
can inflict is not to be guaged by the mere building of the 
line. Todo any material damage, several requisites are 
necessary; the new road must not only be in prime 
condition, but it must have facilities for doing business, 
and, more important, it must be able to command the 
business. Clearly, it can not secure the traffic if the old 
road is able to lay its hands upon it before it reaches the 
line of the new route. This is what appears to be the posi- 
tion of the Vanderbilt roads towards some of the new lines 
projected, and it shows how fallacious is the notion so fre- 
quently expressed, that because this or that road is to have 
One or more additional competitors, it will lose one-half or 
two-thirds its traffic. 

Mr. Vanderbilt, in stating that his interest in the 
Western roads above enumerated is large, also stated that 
he has no voice in their management and does not desire 
to have. But it is not necessary that he should. He 
can probably accomplish his purpose without. As 
between the Vanderbilt lines and their competitors, a 
Toad like the Northwest or Rock Island, where it had any 
choice, would be inclined to give its business to the former, 
even if Mr. Vanderbilt had only a small interest in it, in 
Preference to giving it to the party that had no interest at 





all; but with a large interest, which could perhaps easily be 
made a controlling interest, the managers would be under 
more direct pressure. This may be a mode of exerting an 
influence over a line that one does not directly manage 
one’s self. 

If therefore Mr. Vanderbilt has really now, as reported, 
acquired a foothold in the Chicago Milwaukee & St. Paul, 
the whole network of roads in the Northwest may be 
remotely interested in turning business over his great 
east-and-west lines; for there is comparatively little mile- 
age within that district outside of that contained in the 
four great systems, the Northwest, the Rock Island, the 
Burlington & Quincy and the St. Paul, and these thus 
drain the whole territory. The St. Paul Minneapolis & 
Manitoba would carry Mr. Vanderbilt to the Northern 
Pacific and into Canada, assuming, of course, that there is 
truth in the rumor of his investments in that road. The 
Union Pacific gives a line to the Pacific Coast. Further- 
more, according to report Mr. Vanderbilt would also 
seem to be mindful of the fact that the Southwest is 
an important and growing section of the country. 
If there is anything new in his statement this week it is 
that along with his interest in the other lines mentioned he. 
has a large interest in the Atchison Topeka & Santa Fe. 
Previously he had secured a line to St. Louis and to Cin- 
cinnati in the purchase of the Cleveland Columbus Cin- 
cinnati & Indianapolis, so that one can easily imagine 
that the Vanderbilt trunk lines are becoming pretty well 
fortified in every direction. The connection with the 
Philadelphia & Reading, too, is not to be overlooked, for 
besides supplying the Central with cheap coal, it may also 
swell the west-bound tonnage, since shipments of anthra- 
cite coal to the West have contributed not a little in re- 
cent years to the prosperity of Erie, and may, in the 
course of time, assume larger proportions on the lines in 
the Vanderbilt system through the opportunity afforded 
by this Reading connection. It will thus be seen that if 
Mr. Vanderbilt is thus protecting and strengthening, 
in all or even some of the ways suggested, the business 
of his roads, there is some reason for the confidence that 
he entertains as to their prospects and future. 


—_—_zz_——E_ 


COTTON ACREAGE, SIAND AND CONDITION, 
1882, 


The substantial failure of the last cotton crop invests all 
the surroundings affecting the start and condition of the 
present one with movre than usual interest. Two short 
crops in succession, with spinning so active the world over 
as it now is, would be very disastrous to the manufactur- 
ing interests, for in one lean year we have almost, if not 
wholly, used up the surplus of the raw material accumulated 
during our year of abundance. Furthermore the promise 
now is that good food harvests will be secured the present 
summer the world over; with this expectation realized, 
the consuming capacity of the people for cotton goods will 
further increase, and the consumption of cotton ought to 
make further decided progress. 

This crop problem thus becomes especially interesting, 
and the more so as it has in ita new element of distrust, 
since the yield the past year did not meet the early prom- 
ise. We have been led, therefore, in this review, to ex- 
tend our extremely useful weather record over three years, 
instead of over two as heretofore, and shall continue the 
tables in that form through the summer. Our object 
in doing this isto disclose and keep before the reader 
the real cause of last season's disaster, so that he may be 
in condition to read more intelligently this season’s record. 
For it will be seen, through these figures, that the failure 
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of the crop was not due, as commonly supposed, to drought 
only—for that, with some exceptions, was not much more 
severe than it has been in previous seasons of comparative 
abundance—but to a height of temperature together with 
and accompanying the drought that was unprecedented and 
marvelous. And what is especially noteworthy is that 
both these features were so prolonged, beginning to de. 
velop themselves over a considerable section way back 
into May, and not breaking everywhere until late in 
October. During all the summer months, however there 
were severe local showers, more particularly along the 
coast line, which gave an appearance of an average amount 

rainfall and helped to mislead the observer. For in- 
stance,—at Wilmington, North Carolina, the rainfall for 
the four months beginning with June was 24-37 inches, 
while over a large part of the interior of the State (an im- 
portant portion of the cotton-growing section) it only 
averaged 5-90 inches for the same four months, and very 
much less than that at some points in that district. 

As to temperature, the higher range was almost universal 
and uninterrupted. To present this feature to the reader 
at a glance, we have prepared the following averages for 
each State for three years, but would refer to the detailed 
tables which we shall give from month to month as the 
safer guide, since this statement of averages cannot dis- 
close local differences which were sometimes quite decided. 



























































tapen June. July. August. __ September. 
" — |1881./1880.]1579.|1881./1880.|1879.|1881.| 1580.) 1879./18S1,/ 1880, 1879. 
VIRGINIA. 
Highest. ....| 99°0|101°0| 96°0/102-0 102°0/102°0) 99°0} 95°0] 96°0) 92°0) 96-0) 90°0 
west....... 53°0) 58°0| 55°0| 62°0! 63°0] 61-0! 61°0) 62°) 6U°0! 64-0) 54-0) 51-0 
Average......| 740! 766) 75°9] 79°83) 80x] 789) 76°90] 76°38) 75-7] 77-3) 713) 69°0 
N.CAROLINA| _ | | 
ighest 97°3) 99°7| 93°0} G8°7, 95°] 03°0} 982] 91°1, 980! 92-4) 93-2) 92-0 
Lowest....... 61°7| 58°7; 53°0) 63°9' 65: 63-0) 615] 63°b| 58°0! 625) 5171) 47-0 
Average... .| 77°4) 77°2| 743) 80°2| 73°6. 792) 785) TS] 768) 77-0} 706; 71-2 
5. CAROLINA 
Highest ..... 96°5|/100°0, 92°0/103°0) 970 104 0) 97°5| 930) 93°0) 92°5| 89°0) 89°0 
Lowest ...... 64°0/ 620) 60°0) 67°0) 716) 71-0) G¥'O) 69°0) 62-0) 68-0) 61-0) 54°0 
Average. ....| 81°3' 806! 7¥°6) $3°5| 83:4) 84-1) 51°0] 81°4) 50°6) 80°27] 75°35) 75-0 
GEORGIA. | 
Highest 99°1) 96°2) 95°0/101°2) 96°3/101°5| 97°6] 94°5) 94°7) 94°38) 90°8! 897 
West...... 63°0 632) 59°0) 65°3! 68°2| 67°5| 67°9] 667) 64°5) 63°38) 52°5) 55-2 
Average. ....| 81°9| 80°2! 77°71] 83°5) 81-9; 81°3! Sur's! 79°3! 77-4! Fu°3) 73:1! 73°6 
FLORIDA | i | 
Highest ..... 96°0 972 O1°0) 96°5) 95°5|100°5) 94°5| 94°7, 93°5) 94-0) 91-0} 90°0 
Lowest ...... 67°0| 67°0, 6x0] 6¥'D| 70°) 63°5| 69'S) 70.0 663) 68D, 60! BUS 
Average. 82°38] 209) 78°5| 83-4) 826] S21) B17] 80°38) 795) 80°3! 77-8} 760 
ALABAMA os Ee 
Highest ..... 100°4) 91°3) 97°0]163°6) 96°7}100°D, 95°6| Y7C] 93°5) 06°38! 91-0! 90°5 
Lowest ...... 61°7| 63°0, 59°5| 67-4) 691 71-0! 683] 70°C] 642! 57-0) 55-9! 57-2 
Average ..... Slo} 732) TV'S} 829) 80°6) S$2°0) S13, SUL) WSL) Td) 743) 74's 
LOUISIANA. ; : 
Highest ..... 993) 91°5| 93°5} 99°9| 94°0] 95:5) 99°6) 93°0! 92°5) 96'S) ¥1°0' 89°5 
Lowest ...... 63°7| 66°0) 60°5) 71°0, 67°5) G80) 71°?) 645) 65°0) 55°0! 580, 60° 
Average. ....| 83°4. 79°0) 80°.] 863) 805) 84-1) 843) 787) Zy'5) Tey) 74°6) 752 
MISSISSIPPI.| | _ } 
Highest ..... 98°3, 92°3| 93°0| 938°5) 94-7] 98-0] 9S'2| 93-0) 92°5) 965) 87-0! 89°5 
Lowest .... .| 66°0) 63°3) 53°0| 67°0) 66°3| 70] 712} 68°0) 62"U) 54°2| 55°0) 56°5 
Aver:ge..... 80°7; 771! FO] 83°83. 790! Si-1| 82-0) TV'Y) 760) 77-9! 72°5| 73°0 
ARKANS 1s. | , 
Highest ..... 94°0, 89°0 96°0] 49-0) 95°0/100°0'10!°0) 91°5! 87-0) B80; 8S°5) S7vO 
Towest...... 63°5) 59°5) 52°0) 58°5! 60°5! 60°00!) 66°5) 57°0, 580) Bs8ul 46°U) 57-0 
Average W77| 743, TO) 8eO! 770) 830) 22°5) WS, Te) T4Hl) 674) 71-0 
TENNESSEE 
hest .,. .| 96°9| 95°0| 95°0]101-0! 94°5.100°0/ 104°3| 93°5| 96°0; 98°5 872 86°5 
west ...... 58°3; 57°5! 52°0/ 65°3) 60x] 66°5| 672) 612) 575) 51-9) 43°7) 465 
Average. 73°2| 771) 771) 82-7) T7¥) 835) 843) T5°7! 757) 766) 665) 6y'O 
TEXAS. | 
Highest 98°9| 93°7) 95°7 102-8 97°9} 97°7|101°6) 96°1) 96°72} 98°0) 96°0, 93°7 
Lowest ...... 69°4) 65°5| 59°3| 69°, 66°2) 72°0| 71's) 61°6) 68°3| 54°7) 55°4) 653 
Average. ....| 84°7} 80°5| 81°6| 85°0, 82°2] 85°9| 85°2| 80°4! 82-2] 79°] 76°2' 79°6 























We feel that the above remarks are necessary to a cor- 
rect understanding of our weather records now and dur- 
ing the coming summer. For the cotton plant, as we all 
know, is simply a creature of the weather, and it is obvious 
if we can reflect truly these comparative conditions at each 
differing locality, by instruments which cannot mislead, 
that the actual yield will be no longer matter of estimate 
when the summer ends. Andit is to that end that we 
have always been seeking to bring our readers. 

FORMER ACREAGE AND PRODUCTION. 

A further preliminary to this investigation is a state- 

ment of the acreage in cotton during previous years. 


Last Jane we revised past figures on the basis of the. 


Census returns. Since then the Census figures hav 
been modified slightly through revisions and later reports 
received by the Bureau, and tnis makes necessary similar 
modifications in our subsequent statements. We therefore 


furnish the following table giving our results as to acreage 
since 1876-77. | 





TT 


COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 





1381-89| 1880-81|1879-30 
























































States. 1878-79 1877-78 1876-77 

North Carolina...... 1,096} 996)  893/ 799] 701] 649 
South Carolina...... 1,656; 1,549) 1,364) 1,236) 1,124) 1,059 
IED - cccsevesccods 2,984) 2,869 2017 2,315} 2,095] 1,958 
ED dktdne ccawoess 268 265 246 232 220 220 
Alabama............. 2,762; 2,656) 2,330) 2,192; 2,059) 1,952 
Mississippi. .......... 2,394) 2,324/ 2,093; 2,004) 1,965) 1,954 
Louisiana ... ........ 922 904 865 798 760 720 
ee 2,564) 2,396) 2,174) 1,922) 1,686) 1,533 
Arkansas ............ 1,176; 1,176; 1,043 947 902| 950 
Tennessee ........... 924 889 723 671 639 680 
All others............ 105 100 94 86 80 75 
Total acreage...... 16,851| 16,123] 14,442) 13,202) 12,231] 11,641 
Total production....| 5,425) 6,589) 5,757) 5,073) 4,811) 4,485 
Increase inacreage (4°51 p.cjll‘7p.c.; 9p.c.| Sp.c.| Sp.) *L pic, 
Iner’se in production}*17°6pcj14°4 p.c/3°4 p. ¢.)/5°4 p. ¢ |7'3 p. c.|*3°9 p.e. 
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* Decrease. 
For similar reasons we reproduce our figures of produce. 


tion in each State corrected for 1879-80 to correspond 
with the later Censusreturns, To the item “all others” for 
that year we add to the Census total 20,000 bales, as the 
crop made up by the Census Bureau only reached 5,737,.- 
257 bales, whereas the commercial crop was 5,757,000. 


PRODUCTION OF EACH STATE FOR YEARS NAMED (0003 omitted). 









































SIS (SP iSBisesiseizizsizsZis 

States. } a oD ~ 3} id oe o e 

oilols | p>icleaelsistisis 

~ Som cond tn) Ln] _ - aml mr re —~ 

No. Car....! 4606] 390} 310° 370} 340! 290] 273) 265! 200| 175 
So. Car....| 605{ 523] 470, 390} 385] 350] 365) 350] 320! 230 
cm 958] 814] 750) 680} 600) 559} 520; 600; 595] 453 
Florida....!| 60] 55 60, 50} 55) 50; 55) 60) 45] 40 
Alabama ..| 730} 700} 595, 606) 555) 615) 600] 575] 550) 455 
Mississippi'1,015| 956) 805, 775) 700) 780] 563] 630) 600! 495 
Louisiana .| 529) 507} 400, 420) 385] 445] 340] 420) 410] 3146 
Texas ..... 11,080] 804] 784, 610) 690) 630) 505] 550) 495) 280 
Arkansas..| 705) 607] 520, 590, 490] 565| 390] 410] 435! 280 
Tennessee.| 392) 331 290 260! 235] 265) 200] 280) 260] 210 
All others.| 55) 7 60; 60; 50} 70} 20) 30] 20) 10 
Total ....' 6,58915,75715,074'4.811 4,485 /4,669|3,833!4,170/3,93012,974 











ACREAGE AND STAND IN 1882. 

With these preliminary suggestions we are in position 
to indicate more clearly the present surroundings of the cot- 
ton plant. As bearing somewhat upon the question of acre- 
age, our investigations disclose the same feature which has 
been reported generally by all authorities through the 
spring, and which distinguishes the season’s agricultural 
industry in many of the States of the South—and that is 
a prevailing tendency this year, especially in what may be 
called the grain-producing Southern States, toextend the 
cultivation of food products. 

There is, however, danger that too much importance may 
be given to this fact, for the hasty conclusion of many is 
that cotton acreage and cereal acreage are all the time 
changing, the one at the expense of the other. That is 
to say, that if cora planting is enlarged, cotton planting is 


diminished. This is probably to some extent true when 


there is, as this year, such a special impulse to enlarge 
cereal cultivation, because the impulse is not in the pres- 
ent case voluntary, but a forced inclination made neces- 
sary through crippled means. Yet, at the same time, and 
at the outset, it is wise to remember that an increase in 
grain by no means neceasarily signifies a decrease in cotton 
acreage; for there is a constant progress in development; 
new acres are brought under cultivation every year in 
every State. We see this very cleanly illustrated in the 
report of the Census and in the yearly reports of the 
Agricultural Department. These show that for the ten 
years from 1870 to 1880 the aréain the South under cotton 
increased from about 8 million acves the former year to 
about 14 million ac::3the latter year, or an annual average 
of nearly 64 percer:!; and further, that the cereal acreage 
in the same States, during the same period, increased from 
about 17 million acres to about 24 million acres, or 40 
annual average of about 4 per cent. These facts are worth 
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remembering in connection with the discussions of this 
question, and we therefore bring them together in the fol- 


lowing table. 


ACREAGE IN COTTON AND CEREALS—(000s omitted). 





















































Acres. § @ 

SEE 

STATES. Cereals. Cotton. Fotal. Soe 
Ss 

1870. | 1880. | 1870. | 1880. | 1870. | 1880.) §5™% 

North Carolina.} 2,251 | 3,521} 452] 893] 2,703) 4,414] 63°37 
South Carolina.| 1,599| 1,744} 702} 1,364) 2,301] 3,108} 35°07 
Georgia ....-.-- 2,694 | 3,655) 1,331] 2,617] 4,025] 6,272] 55°82 
Florida .... ...- 217; 409; 141] 246) 358] 655! 82°68 
Alabama .....- 2,194| 2,652 | 1,437] 2,330] 3,631] 4,982| 37°20 
Mississippi .-..- 1,882] 1,813 | 1,644] 2,093] 3,526] 3,906| 10°77 
Louisiana ...... 810; 771] 921] 865); 1,731] 1,636] +5°48 
GANS... cnn cenes 1,075 | 3,089} 901] 2,174} 1,976] 5,263] 166-35 
Arkansas....... 933 | 1,672] 712] 1,043} 1,645| 2,715] 65°15 
Tennessee, &c..| 3,038 | 4,610 526 817} 3,564] 5,427 52:27 
Total ....... 16,6933 |23,936 | 8,767 [14,442 (25,460 [38,3781 50°74 

* Decrease. 

Without drawing any exact conclusions from the above 


as applicable to the situation of to-day, it seems a fair 
presumption to say that any ordinary disposition to 
extend cultivation in a special direction cannot do much 
more than occupy the year’s new land put into production. 
In other words, instead of the usual natural growth in both 
directions, the tendency would be satisfied by a suspension 
of development in the one and by an absorbtion of the 
entire new area for both by the other. 
could these figures show so large a development in each 
department in spite of this varying tendency. 
Georgia, for instance, where during the past ten years 
there has been an average annual increase in cereals of about 


34 per cent and in cotton of over 94 per cent. 


Only in this way 


Take 


Without, 


therefore, encroaching at all upon the previous year’s 
cotton area, there would be 5} per cent of the whole 
State’s cereal and cotton cultivation to give to the former 
in case the tendency was in that direction, which isa 
much larger increase in cereals than is this year reported 
for that State. 

But before giving general conclusions in respect to 
either acreage or condition, we submit our usual details 


with regard to each State. 


NoRTH CAROLINA.—Planting began earlier this year than last, 
but subseqently the weather became cold and the progress made 
was slow. Seed, however, was about allin from the 10th to 
the 25th of May. During the greater part of May the tem- 
perature in most sections continued low for best development 
of cotton, so that much of the seed planted came up poorly. 
But fortunately there was not enough rain to prevent the 
fields being kept clear of weeds. 
has been far more favorable, and the plant isnow making 
good progress. Acreage—Some of our correspondents note a 
deceased acreage, but in the better cotton sections the plant- 


ing isreported unchanged. 


ment has been rapid. 


Since June Ist the weather 


In consideration, however, of the 
fact that the cold has killed out portions of the crop in certain 
sections we estimate the decrease for the State at 5 per cent. 
Fertilizers are reported as showing a decided (probably 20 
per cent) decrease in commercial, but a large increase in home- 
made, manures. 

SouTH CaROLINA.—The seed was putin the ground earlier 
than usual, and came up exceedingly well. In May, how- 
ever, the weather became unseasonably cold, and the plant 
developed poorly. 
tion, and since the change to warmer weather the develop- 
The Stand is now good but backward, 
though with favorable weather hereafter the prospect is 
promising. Acreage is reported in general at some decrease, 
and we estimate it at 8 per cent, following in that respect the 
elaborate report of the State Agricultural Bureau. Fertilizers 
are reported to be in much less request this year, but domestic 
manures are largely increased. 

GEORGIA.—There was no decided difference between this 
year and last year in date of planting. Some report the seed ina 
little earlier and others a little later, but all report that it came 
up from fairly well to very well. 
- May came in the weather has been too cold for rapid growth, 


Still, the fields were kept in good condi- 


Since, however, the first of 





but good for chopping out and cleaning. June weather has 
been more forcing. Zhe Stand now is fairly favorable but 
backward, though there is no fault that good growing weather 
would not cure. Acreage.—We place the decrease at 5 per 
cent, though we incline to the opinion that it is less. Fer- 
tilizers.—A decided falling off in the use of commercial fer- 
tilizers is reported of from 25 to 33 per cent. Home-made 
fertilizers are constantly increasing, and show a very large 
gain this year. ) 

FLORIDA.—The seed was put in about as usual and came up 
very well. Cool weather in May has delayed growth in some 
sections, but the plant is developing well, fields being clean and 
well worked. Acreage shows a slight falling off, say 1 per cent. 

ALABAMA.—The season opened about as usual. Seed was 
put in on the average at much the same date as last year and 
came up very well. May was in general too cold for rapid 
growth, but the fields were kept unusually clean and free 
from weeds. Since June came in the weather has been favor- 
able and the growth rapid. The Stand is now good and 
promising. Acreage we estimate at 3 per cent less than last 
year. Fertilizers where used have been in less demand and 
consuraption has decreased. 

MIssIssIPP!I.—Except in the sections which suffered from the 
flood, the early spring this year was more favorable for farm 
work in this State than last year. In the flooded portions 
planting was delayed, yet cotton acreage does not seem to have 
been materially lessened on that account. The ’seed came up 
well almost everywhere, but its early growth was slow, and 
greatly delayed by the low temperature, especially in the more 
northern sections. The fields, however, were well worked 
and the recent forcing weather has given the plant a good 
start. The Stand and condition now, though in some sec- 
tions late, promise well, and the plant is making rapid pro- 
gress. Acreage for the entire State we estimate at 2 per cent 
less than last year. Fertilizers, where used, do not show any 
material decrease. 

LOUISIANA.—The start this season. in Louisiana was satisfac- 
tory except where delayed by the flood. Seed in general came 
up well, and although during portions of May there were com- 
plaints of too cold weather, since then it has turned warm, 
and now there are very few complaints. The Stand and con- 
dition are at present reported good to very good, being small 
jn some parishes, but everywhere vigorous and healthy, and 
the fields clean. Acreageis about the same as last year, in- 
crease and decrease being variously reported in different sec- 
tions, and we average the State at 2 per cent decrease. 

Texas—Has had on the whole a very favorable season thus 
far. At one period, dry weather became troublesome, but 
that passed, and since then the temperature and the rainfall 
have both been satisfactory and the progress of the plant 
rapid. The Stand was a good one, and the condition of the 
plant is now reported as very promising, with fields well cul- 
tivated and clean. Acreage—As usual there has been a fur- 
ther decided growth in new land brought under cultivation. 
This is even more pronounced than last year, and we estimate 
the increase in cotton acreage at fully 10 per cent, and probably 
more than that. 

ARKANSAS.—Cotton in Arkansas did not secure a favorable 
start. Farm work opened early and the seed came up well; 
but later the weather was cold,*the plant was stunted, and in 
some cases killed out, so that considerable replanting became 
necessary. The floods also delayed work in the flooded sec- 
tions. Still, om the 1st of June the crop, although not as far 
advanced as last year, was thoroughly well worked and the 
fields unusually clean, so that everything was ready for the 
forcing weather which has since been experienced. The 
Stand at present is fair to good, though still ten days late, 
while the condition is promising. Acreage has decreased 
somewhat. We average it for the State at 5 per cent decrease. 

TENNESSEE—In those sections of the State not delayed by 
the flood the start this year was one to two weeks earlier than 
last year, but the weather after that turned cold; some of the 
seed did not come up well, and in other cases the plant died 
out, so that replanting became necessary to a greater extent 
than usual. Still, notwithstanding these drawbacks the fields 
were kept clean and weli worked, and since the warmer weather 
set in, the progress has been very satisfactory. The Stand now 
though small is good and the prospects are promising. Acre- 


| age for the State we estimate at average 6 per cent decrease. 


From the foregoing record one is able easily to under- 
stand the course of the season and the effects of the 
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a February. March. April. May. gate very small. The conclusions, however, reported in the 
Rainiall _|1888.|1881|1880./1882,}1861.| 1680.|1882.|1881.| 1980 |1882.|1861.|1880. | foregoing analysis of the States are safe and are as follows: 
Thomasrin..| $73 $:19| ....| 24] 4°01) ....| 898] 8°53] ....! 4°51] 0-60(1081 
Days of rain. 8 6 eeee 8 v eeee 10 8 — 7 eves 1l Aereage, Estimated for 1882, 
1,in..| 7°90] 5:34) ....|10'46]10°00] ....| 4°88] a-5e] ....! s-02 0-1 8-15 States. 1881. — 
Days ofrain.} 14) 7 9{ lt. 11 --, 9 | 5 { 10 Increase. Deerease. | Acres, 1882. 
FLORIDA. e itn 
Jac #— | oa! 3-191 617] 0-80] 9-901 1-601 5-29] 4-571 1-081 990! 9-61! 6-96 North Carolina -; 1,056,000 | ............ . 5 per cent. 1,041,000 
eer rail. 1 7 8 121 4 ll 8 122/ 8 9 | i3 8 113 | South Carolina..|; 1,656,000 { ............ 3 per cent. 1,606,000 
Cedar Ke a" 1-02! 3°51! 7°35! 2°60) 3-86! 2°83! 8:00! 3:45] 0-73! 1°71| 2-25! 4-04 Georgia ....-.... $,9O6,000 Fc ccccccccces 5 per cent. 2,835,000 
Baye of rain.) 4 | 7 8 6/10} 6] 10; 5] 4110! 5 | 12 | Florida.......... tS 1 per cent. 265,000 
ALABAMA. Alabama........ SFER BED 1 a cccccescces 3 per cent. 2,679,000 
Rainfall, 9°27) 7°0d| 6°11] 6°82) 5°45) 9°26! 5°03] 4-52) 6°42) 244) 1°41! 7°07 Mississippi cccce DNS iducsecsdens 2 per cent. 2,346,000 
Daysofrain.| 13| 9 | 13/| 14] 13; 6] 11] 8 10 | 11 | 14 | Louisiana....... 922,000 | ........-.-. 2 per cent. 964,000 
a intall, in..| 4°54} 8°00 5°73] 5°13'10°41| 9°41) 9°92] 9-21) 2°99) 6°78) 1°44| 5°62 , ee 2,564,000 10 per _  -_ & >? as 2,820,000 
Days of rain.) 12/ 12] 12) 7 | 12} 14) IL} dt} 12) 10) 8 | 16 | Arkansas ....... Bg Pee E iscivcevsces 5 per cent. 1,117,000 
Gree tall, fa.. 5°35] 5°10) ....| 7°15) 10°00 8°18} 5°03) ....| 2°01) 1°96 Tennessee ...... 924,000 | .........00. 6 per cent. 869,000 
Days uf ae. 8 | 5 | veel FT] 7 Bp 4 | ee ° All others....... 105,000 | Spercent.| ............ 108,000 
LOUISIANA. 
New Orleans.— re CEE eee 1°55 per cent. | 16,590,000 


Rainfall, in..| 4°04) 5°80 “- - ot ws 6°66) 4°83) 3°92) 6°88 6°83 3°20) 6°35 


Days of rain.) 11 1; 12; 7 | 10; 1 10 | 14 
eport.— 
fall, in..| 8°71) 3°36) 6°19) 3°16) 1°80) 6°17) 5°44) 2°81) 8°43) 4°59) 8°63) 3°21 
Rays of rain.)| 16} 10} 10; 10) 7 12; 138] 7 10 | 11] 18; 12 
prserest Prt. 
Wainfall, in.. 5°50) 8°50) € 00) 5°60) 5°20) 8°60) 6°50) 4°20 13°40) 7°20) 3°80) 2°30 
Days ofrain.| 10| 10| 8 7 7 10; 9 5 | 10/1 6 8 6 
l us,— 
Rainfall, in.. 5°97) 1°75) 4°83) 5°46; 6°66 7°57) 9°24) 3°73/10°20| ....) 5°12) 3°22 
eae on Sere. 10 | 9 9 | 10 St eet wet OL BS col Sel © 
urg.— 
VKainfall, in... 715) 7°20| 4°60) 7°41) 3°53/11°23) 5°44) 1°48) 9°09) 8°30, 4°39) 5°99 
Days of rain.| 14 | 11 |; 11) 11 3) eh eon © 13; 12] ....] 8 
Brookhaven— 
Rainfall, in.. 1°85 7°45 eeee 11°60 3°40 eeer 8°75 2°75 eceee 8°95 4°55 1°60 
Days of rain.| 3 S| ....| & 5 | .eee} 10] 5 | eee] 5S 5 4 
ARKANSAS. 
Little Rock.— 


Rainfall, in. .|12°52| 5°57) 7°75) 6°46) 2°06) 6°64) 5°63] 1°48) 4°56)16°53) 4°69) 2°24 
Days of rain.| 11 9 10 10; 9 14; 13] 17! 8 





Ida— 
Rainfall, in..|t0°30| 7°50] ....| 2°55] 1°95! ....| 2°05! 5-45] ..../12'43/10°15) 1°45 
Days of rain.| 12 8 .| 6 6 <n © 6 --| 18) 18) & 
TENNESSEE. 


















































Rainfall, in..| 8°58} 5°48'12°37| 9°36! 2-79! 8-16] 3°55] 5-12) 5°26! 7°34! 3-67] 4:13 
pare oy rain.| 14} 17} 18 | 15; 189); 17] 18] 18] 10); 19); 16 8 
em — 
Rainfail, in.. 9°92} 6°41] 9°44] 9°10) 3°28) 8°82] 3°56! 5°74) 3°91] 9°14) 2°80) 3°82 
Days of rain.| 17 | 13] 12} 20} 17| 17} 18] 17] 14] 16! 19] 8 
Rainfall, in..| 7°30! 8°80! ....! 8°15! 3°00} ....| 3°80]-4°90) ....) 9°90) 9°30] 4°50 
Days of ruin. St UE col GPL Oh uc OL al «al tS 
n— 
Rainfall, in..| 7°95) 4°46] ....| 890) 2°62) ....] 4°81] 4°12) ....| 8°40) 1°91; 1°50 
Days of rain.| 7 7 .---| 10} 10 oseet GE GEL cool q 3 
"TEXAS. 
Galveston.— 
Rainfall, in..} 5°57) 8°20) 2°13} 1°58' 1°47) 6°54] 0°83] 4°76) 1°71) 3°75) 3°50] 4°09 
Days of rain.| 13] 11] 16 | 15{ 11| 14] 14] 12/ 10! 8 {| 18] 8 
Indianola.— i 
Rainfall,in..' 1°01] 4°21] 1°66] 2°30] 0°29] 2°43} 1°26] 3°22) 0°55) 6°5S/ 2°02) 3°66 
Days of rain. 14] 12] 16] 12] 11} 14] 8 |] 6 | 18] 10} 10] 11 
Rainfall, in..| 3°68) 3°37] 3°25) 2°37] 2°71} 4°08 3-42 3°73) 5°90] 7°56)14°33) 3°15 
Days of rain. 6 | 10] 10] 7 5/18] 14/ 2] 8 | 14] 14] 7 
Rainfall, in..|10°94) 8°31| ....| 4°61] 2°44] ....} 2°04} 2°75] ..../12°23) 4°63] 6°22 
pea of rain. 12} 10] ....] 6 5 wee @ Sit aa © 7 q 
onvio— 
Rainfall, in..| 2°09! 1°24] 4-01} 4°24) 1°06’ 2°42] 0°92] 3°25] 83°94) 6°79) 4°70] 3°09 
Days i rain.| 12 8 16 8 8 16 3 8 9 ll] il 8 
Rainfall, in..| 5°66) 4°85) 2°20] 1°03, 1°62] 5°05} 2°60] 3°31] 1°95 4°64) 8°03) 4°92 
Days of rain. 12; 9/10} 4| 7{] 15] 12] 7] 7 | 10 |} 21! 12 
Rainfall, in..| 5°24] 3°78) 1°45] 0°78) 1°81| 2°45] 1°99] 2°98) 1°80 .... nse 3°70 
Daysofrain.! 10; 8 | g3{5/]5{138316t8542/....1 ll 5 





* The figures for 1831 and 1830 are for Corsicana. 

The foregoing tables, showing the temperature and rain- 
fall, and the detaiis with regard to the planting, &c., in each 
State given previously, will furnish sufficient facts from 
which to draw intelligent conclusions upon the points 
covered by this report. 


CONCLUSIONS. 

They may briefly be stated as follows : 

First.—-It is obvious that the tendency in the Southern 
States this year was not to increase cotton acreage. Last 
season’s drought destroyed the food crops there, and short 
ened the cotton crop; the former loss threw the people 
entirely on the Northwest for the necessaries of life at a 
time when all prices were extremely high; while the 
diminished cotton production materially crippled their 
purchasing power. Hence the planters started the year 
poor, and with a pressing need for securing something to eat, 
Very naturally, therefore, there was first of all a strong 
purpose manifest to provide food crops for man and beast, 
and especially was this so in the Southern grain-producing 
States. The early season was, however, an open, favorable 
one, far more so than last year, so that plenty of time was 
left to put in cotton ; and it was well used, with the final 
result that very little less cotton acreage is now reported 
than a year ago. We give what appears to be an outside 
figure of decrease, the probability being, as seems to us 
and for the reasons stated here and in the earlier part of 
this report, that the loss in acreage is really in the agere- 




















This shows an average decrease in acreage for the whole 
South of 1:55 per cent. In the opening of this report 
we have given the total production of each State since 
1870. With that table and the above acreage table, the 
following becomes of use, indicating as it does the yield 
per acre of each State, and enabling one intelligently to 
estimate (as the season progresses, and comparison is 
made with similar weather and production for other sea- 
sons) the possibilities of this year. 





Pounds Per Acre. 
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North Carolina..}| 203 | 192 | 187 | 232 | 230 | 188 ; 203 | 194 “abe 
South Carolina..| 172 | 169 | 150 | 153 | 161 | 140; 183 | 177 | 136 



































Georgia.......... 147 | 137 | 142 | 143 | 135 | 120 | 122 129] 139 
Wiestée..........-. 100 | 98 | 114 | 100 | 110) 108 | 110/| 165) 165 
Alabama........ 121 | 132 | 119 | 129 | 125 | 146 | 127; 140] 151 
Mississippi .. .... 192 | 201 | 176 ; 174 | 166 | 191 | 129 | 156] 167 
Louisiana........ 257 | 258 | 220 | 256 | 235 | 245 | 199 | 204] 226 
iisacwecens 198 | 163 | 175 | 159 | 198 | 205 | 200 | 220} 231 
Arkansas ........ 264 | 256 | 242 | 288 | 227 | 251 | 185 | 194 | 227 
Tennessee ....... 193 | 201 | 190 | 179 | 152 | 162 | 100 | 188 | 190 

Average ..... 180 | 175 | 168 ) 172 | 169} 173 / 151 | 169} 177 





Second.—As to maturity, cultivation and condition of 
the plant, the results reached are as follows: 

(1.) As to Maturity, this crop on the first of June would 
be called a late one. May was a cold month almost every- 
where, and cotton made slow progress. Of course in the 
warmer latitudes this low temperature was less severely felt 
and less of a check than elsewhere ; so that between this 
year and an early year there is a greater difference in date 
of maturity in the more northern sections—say two weeks 
as about the limit of difference for the more backward 
districts and probably a week elsewhere. Last year’s 
plant, it will be remembered, was also quite backward 
until the latter part of May, when the very hot, dry 
weather began to force it forward, ending finally in a 
premature development. 

(2.) The Cultivation has been timely and thorough, and 
very muck less than usual harm has been done through 
weeds and grass, the rainfall being nowhere excessive 
except in parts of Arkansas, and even there the low tem. 
perature was not in favor of excessive vegetation. So the 
almost universal report is that the fields are clean and free 
from weeds, and the plant is therefore in good condition 
for growth as soon as the temperature is high enough to 
force it. This is a very favorable feature, for if, with the 


‘cold spring, rains had been so frequent as to make the 


crop run into grass, the situation might be critical. 

(3.) The Condition of the plant now is therefore, we think, 
good. Since the latter part of May and first of June the 
weather has become warm everywhere, and cotton has 
developed finely. The State of least promise is, we think, 
North Carolina; and small portions of Arkansas and Ten- 
nessee come next in the scale. But take the South alto- 
gether, we should say that, in spite of backwardness in 
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—_— 
growth, the outlook at present encourages a decided hope 
of a fruitful year. 

(4.) As to commercial Fertilizers, there is no doubt that 
there has been a decided decrease in their purchase, say 
probably twenty to twenty-five per cent throughout the 
sections where they are used, and this has been looked upon 


as a very unfavorable feature by some. It is not, however, | 


so important a fact as it is often represented, and for several 
reasons, In the first place there has been this year, 
and there is every year now, a constant increase in home- 
mace fertilizers, so that twenty-five per cent decrease in 
the purchase of these commercial preparations has probably 
been in large part made good in that way. Then, again, 
land that was manured last year does not lose the whole 
effect with one crop. It is estimated that fully 30 per 
cent of the enriching properties are left for the succeeding 
year ; furthermore, as for several seasons previous to this 
there has been steady progress in the consumption of fer- 
tilizers, this repeated use, wherever it is on the same land, 
must to some extent be cumulative in effect. Finally, the 
check now reported comes with the report of decreased 
acreage in the same sections where they are used, and the 
loss allowed on acreage probably measures as much at 
least as the diminished fertilizers would enrich. Wemake 
these remarks because of the extravagant estimates afloat 
as to the loss in productiveness to follow from this de- 
crease in fertilizers used. 
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1872. 


1873. 


In connection with the question of home-made manures, 
it is interesting to note from the Census report that there 
were in 1880, in Georgia, 95,000 farms of less than 50 acres 
each. 
fertilizers; and the evidence goes to show that Southern 
farmers are growing wiser and more saving in this par- 
ticular. 

For the purpose of enabling the reader the more accur- 
ately and readily to compare the early weather conditions 
(that is, the conditions up to the last of June) with previous 
seasons, we have prepared the following. 


Such small farmers could easily make all their own 


1871. April was more favorable than the last half of March, the whole 


of March being cold and rainy. May very cold and rainy, 
exceptin Texas, where there was very little rain. June very 
rainy everywhere, except in a portion of the interior. 


April was very favorable, except the second week, when there 
Was asevere storm, making the rivers overflow. May, first 
three weeks too dry, but the last week splendid showers every- 
where. June, fine month for growth and cultivation. Thelast 
week some complaints of too much rain. 


April cola anddry. May. first two weeks favorable everywhere, 
but last two weeks rainy, more especially in coast half of 


States. June, too rainy in about same half of the Atlantic and 
Gulf States; but upper half, and almost all of Arkansas and 


1874. 


1875. 


1876. 


1877. 


1878. 





Tennessee, favorable. 


April, like March, was very rainy. All rivers overflowed. Worst 
flood for thirty years. May, a severe drought in almost all the 
South, except Atlantic States. June, more favorable, es- 
pecially last half of month; but planting in the flooded district 
of the Mississippi Valley and its tributaries not completed till 
after June 1. 


April, like March, was all of it too cold, especially the first week; 
otherwise the month favorable, the temperature gradually 
moderating. Jfay continued cold the first two weeks, but sub- 
sequently was warmer and otherwise very favorable. Jgne, 
fine growing weather nearly everywhere. 

April, excessive rains in the Western and Gulf States early part 
of month, causing rivers to overflow; but they quickly receded 
in good part; last twenty days generally favorable. May, very 
favorable almost everywhere, except heavy local showers at 
few points; fislds well worked. June, some very heavy 
showers, but mainly confined to the counties near the Atlantic 
coast and Arkansas; elsewhere favorable. 


April opened with seasonable weather, but after the first week 
heavy rains flooded lowlands, and suspension of planting was 
reported in portions of nearly all the States; later couditions 
favorable, but temperature low. May, first half too rainy, but 
balance of month decidedly more favorable, so that crop 
generally was well cleaned. June showery, with very heavy 
rains at some places; in most cases quite local, however. 
Arkansas overflowed first of month. 


April, like March, was satisfactory for getting in the crop and 
securing a good start. May was also generally extremely 


Te 
favorable, so that the plant ma le splendid progress; more rain 
than needed, and a grassy condition of crop, was reported in a 
few sections, but the general condition at the close of month 
was excellent. June, too much rain in parts of all the States, 
but especially in the Southwest; otherwise generally favorable. 





1879. March and April were generally faverable for farm work, but 


13 


in the Atlantic States and upper latitudes of other States, down ° 
to almost the second week of May, the temperature was far too 
low for vegetation, heavy frost being reported as late as the 
4th and Sth of April. The first half of May was also in some 
sections too cold for the best development, but since that date 
the weather has been generally favorable everywhere, the 
main exception being drought in the lower counties of Texas, 
and at some other points, and cold uights in certain sections 
for about ten days or more in June. 


The spring opened early and the ground was well prepared. 


March and April were, on the whole, both favorable for farm 
work, and May and the first half of June were also favorable. 
The main exception to this has been that in a portion of the 
Gulf States and Mississippi Valley there was too much rain, 
Since the first of June, take the whole cotton section together, 
the conditions have been very satisfactory, except that there 
is a small section of the Gulf States where the complaint sti] 
is, too much rain. 


1881. The spring opened fu'ly two weeks later than last year, temper- 


1882. 


ature everywhere being lower. April, however, showed a de- 
cided improvement, though in the later sections there were 
cold turns down to the middle of April. Sinca then, with the 
exeeption of a drought of three weeks in Atlantic States during 
May,and too much rain during the same weeks in Texas, Ar- 
kansas, part of Lousiana, and other limited sections, the 
weather has been everywhere very hot and forcing. 


Planting began more than two weeks carlier than list year, 


and the seed came up well. May was remarkably cold, and 
the growth was checked during that month, but in general 
there was no excess of rain, so that the fields were kept well 
cultivated and clean. About the last of May and first of June 
it turned warm, the plant began to grow rapidly, and the lat- 





ter part of that month the condition became quite promising. 


With such early conditions, the later history of each 
year may be briefly stated as follows: 





Year. 


reel 


1870. 


Stand. 


July to Sept. 


Sept. to Dec. 





lent, 


strong. 


Standexcel-|Favorable and 
very} complaints 
clean and| few,except 


shedding. 


Year’s Resulis. 





Favorable weather 
Killing frosts from 
Oct. 20 tu Nov. 20. 
Picking closed Dec. 

5 to 25 


Yield, 4,352,000. 
Increased crop 
37°94 per cent. 

Increasedacreage 
13°90 per cent. 





1871. 


and very 
grassy ev- 





Sickly, w’ak 


ery where. 


| 


Rainf'l general- 
ly an average, 
but drought 

very harmful. 








Favorable weather 
illing frost Nov. 
6to 18 

Picking clos’d Nov. 
15 to Dec. 10. 





Yield, 2,974,000. 
Decreased crop 
31°66 per cent. 
Decreas’dacreage 
10°75 per cent. 





1872. 


erywhere. 


Good, clean 
and strong 
aimost ev- 


Drought at 
s0me points 
and excessive 
rains atothkers. 
Shedding, &ce. 








Favorable. 

Killing frost Oct. 
14 & Nov. 13 to 1&. 

Picking closed Dec. 
15 to 31. 


Yield, 3,930,500. 
Increased er 
32°13 per cent. 

Increas’dac 
9°75 per ceut. 





1873. 


good 


grassy. 


Two- thiras| 
and 
ove-third 
poor and 


Too much rain 
on the coast. 
Caterpillars in 
Ala and Ga. 
Shed’g badly. 


Favorable weather 

Killing frost Oct. 
28 to Nov. 20. 

ers closed Dec. 
1lto3l. 





Yield, 4,170,000. 
Increased crop 
6°09 per cent. 

I “pw + ye acreage 

59 per cent. 





1874. 


lar and im- 
p’rfect, but 
clean and 
well 
vated. 





Very irregu- 


Great drought! Favorable weather! Y 


in 


Tennessee, cry frosts Oct. 
Arkansas, &e.,| 1 
with high tem-| Picking closed be- 


eulti- 


perature. 


to dl. 


| tore Dec. 10. 


field, 3,833,000. 
Decreased crop 
8°08 per cent. 


Inereas’d acreage 
1°54 per cent. 





1875. 


erywhere; 





ter. 


Standexceel- 
lent and 
clean ev- 


never bet- 


Aug. to Dec. 
rains very 
excessive’ at 
many points. 
Shedd’g badly. 





Excessive rain. 

Killing frosts Oct. 
12 to Dec. 18. 

Picking closed Dec. 
15 fo 31. 





Yield, 4,669,000. 
Increased erop 
21°81 per cent. 


Increas’d acreage 
5°95 per cent. 





Stand good 


and clean; 
not 


| vious. 


quite 
as pertect, 
though, as 
in'year pre- 


Caterpillars in 
Alabama, Mis- 
sissippi and 
Tex. Drought 
in Northern 
Texas. 


Favorable. 

Killing frost Oct. 1 
to 8, except in At- 
lantic States. 

Pic king ¢ closed Dec. 
10 to 25. 





Yield, 4,485,000. 


Decreased crop 
3°94 per cent. 


Decreas’dacreage 
1°16 per cent. 





Istana good, 


Weather favor- 





| Oct., Nov. and Dec. 





Yield, 4,811,269. 





























able and sum-| unususally severe 
but unusu-| ner growth] rains in Western p,oreqsed crop 
1877 ally late; ren een ao — on eaaaiatls 
m tory; a e states. 7°27 pe 
fields clean tember 1 2 TnI njKilling frost Nov. 
and well} good condition} 12.— Increas’d acreage 
cultivated. but iate.  _—ae Dec 5 per oink. 
Standexcel-|Too much rain|Pick’g season good.| Yield, 5,073,531. 
Biatce end) ialiy in’ thel Misaissippl Vslley 
ta an ally in e ppl velley cro 
very early,| Mis’sippi Val- delayed market-| 7' nereased 
1878.| but grassy| ley, but subse-| i ne. 5°45 per cen 
in oe ny quent pemmes = ny 6 67% Oct. 
especia enerally very re 
| lower Mis- favorable. a Dec. Inereas’d a6 t - 
| s’sippi Val. 8 per cent, 
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year.| Stand. July to Sept. Sept. to Dec. Year’s Resulis. 


iStand good /Season fairly fa-|Pick’g and matur’g)Yield, 5,757,000. 
to very g’d.| vorable. In| seas’nnever bett’r. 
From 7 to| Texas bad) Topcrop abund’nt 
14d’yslate| drought, con-| and matured al- 
jin Atlantic} fined m chief; most everwhere. 
State:, p’rt| severitytocen-|Killing frost in a 
of Ala. and| tral belt of) limited sect’n Oct. 
a less part] counties and} 20to24. Killing 
of Miss.| region west of; frost more geueral| 
Blsewhere,| Brazos. about Nov. 20. 





Inereased crop 
13°4 per cent. 


1979. 











as forward Picking closed Dec. ; 

as previous 15 to 24. Increas’d acreage 

year. 9°0 per cent. 
——— 








- 

Ver enetlCematetute of/Picking season ex-| Yield, 6,589,329, 
and early} too much rain} tremely rainy and’ 

almost ev-) in Southwest Rn a pape 

erywhere ;| more espec’ly|Killing frosts gen-) 

too much} in July. Also} eral from Nov. 5; Jnereased crop 
rain in a} caterpiilars in| to Nov. 27. | 14°4 per cent. 
small sec-| Texas, Louisi-|Picking closed gen-| 
tionof Gulf; ana, Mississip- —— subsequent, 

ate i a,| al. } 9 . 
euanes. et Bee y a wee Increas’d acreage 
damage. 11°7 per cent. 


1880. 














it 


a 


Istana late Great ne season ex-| Yield, 5,425,000, 
ev’ywhere;! and extreme| tremely hot and estimated. 
but ao ae emaere Generah? ey. 
April con-| t’rea rough) Killing frosts from 

1881. ait'ns turn-| the summer in| Nov. 4 to Nov. 25. —— atais 
ed favora-| the larger por- Picking clos’d from) *¢°9 Per cent. 
ble onlytoo} tion of the Noy. 20to Dec. 20. 
dry & hot} South. 

in June. 


Mouctary2Gommercial English Aews 


RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 


Increas’d acreage 
4°51 per cent. 



































EXOHANGE AT LONDON—June 9. EXCHANGE ON LONDON. 
On— Time. Rate. —— Time. Rate. 
Amsterdam .| Short. |12°44%3 @12°4% ||June 9} Short. 12°05 
Amster¢am .|3mos./12°'4 @12*4% || ..... ad -. °° les 
Antwerp .... “ 25°4719@25°52%9||June = 9! Short. 25°20 
Brussels .... a 23°47 O@25'524) June 2 és 25°20 
Hamburg a 20°62 @20°65 ||June 9 * 20°45 
he = 20°62 @20°65 |\June 9 oe 20°45 
Frankfort. .. = 20°62 @20°65 |\June 9 os 20°45 
8t.Petersb’g. “ 23% @2353 =| ~=C.«- i hee 
aris ........) Short. {25:14 @25°22% |June 9/Short.| — ...... 
ahninninee 3 mos. |25°40 @25°45 ||\June 9; 3 mos. 
Vienna...... “ 12°0719@12°10 ||June 9! Short. 12°05 
Madrid...... “ 461g@i6 §$f/|| ..... ea ee ee 
aaa “ 463a@461, ~|| :~C..... co a. eeiane 
Bilbao .. .... os 464046 #§&3|| 'i..... PY 
Genoa .... “ 26°00 @26°05 j{\Juue 9} Short. 25°80 
Lisbon .... . o SBLRA@MS11yg)] -..-.. ere meee ree 
cl ieee Ty! ee June 9} Short. 486% 
I June 6] 3 mos. 97% 
Bombay .. ..|/60 @’ys 1s. 8d. June 9} 4 mos. 18. 85,60 
Calcutta .. ..|60 d’ys 1s. 8d. June 9 o 1s. 84411. 
Hong Kong..| .... cceece June 9} “ 38. 97d. 
ined ess 2 i seae<s June 9 o 5s. 344d. 























[From our own correspondent. | 
Lonpon, Saturday, June 10, 1882. 

The position of the money market has not materially changed 
since this day week. In fact, the market has been devoid of 
any important feature, but a tendency to ease has been 
apparent. For short loans, the rate of interest is only 2 per 
cent per annum, while the rate of discount for three and four 
months’ bank bills is only 2% per cent, with somewhat frequent 
transactions below that figure. There are no indications of 
any immediate change in the money market, though there is 
still an impression in some quarters that before long higher 
rates will be current. It is difficult, however, to perceive what 
will be the cause of the upward movement, as the state of the 
demand, present and prospective, appears to be such as to 
justify a belief in a stationary market. Our harvest prospects 
are good, and there is every reason for anticipating that cereal 
food will be cheap in the new season; cheaper, in fact, than it 
18 now. <A good harvest will no doubt give a stimulus to 
business, but the wants of the mercantile classes are not. 
expected to be largely augmented—at all events to an extent 
calculated to exercise any influence on the money market. 

New loans and new companies continue to be freely intro- 
duced to public notice, and recently they have been important, 
especially as regards the former, th> Cape of Good Hope Gov- 
eroment having appeared as a borrower of £3,000,000, and the 
New South Wales Government of £2,000,000. The latter loan 
was tendered for this week, the total applications amounting to 
over £4,000,0C0. There is evidently, therefore, a good demand 
for sound investments, colonial government securities being 
still in favor with the public, notwithstanding that the govern- 
ments have been piling up debt very freely of late years. These 
loans, however, are of great utility to this country, as a large 
Proportion of the proceeds is spent in the purchase of the neces- 





#ary materials for the constraction of public works, thereby 





giving a considerable amount of activity to industrial enter- 
prise. They have to a certain extent taken the place of the 
foreign loans which were so popular a few years ago, and which 
were the cause of so much animation in our export trade; but 
the colonial governments are borrowing on much more favorable 
terms, as they are paying less than 4 per cent for the money 
they obtain. This is sufficient testimony for forming the 
opinion that a colonial loan is regarded as a secure and (con- 
sidering the price of money in the discount market) a remuner- 
ative investment. 

The Bank return is more favorable, the proportion of reserve 
to liabilities having risen to 4344 per cent. 
remains at 3 per cent, which corresponds with 2) per cent, 
the open market quotation being about 234, against 1% per 
cent last year. The following are the present quotations for 
money : 


Per cent. 
No. cccseneaabaede 3 
Open-market rates— 
30 and 60 days’ bills..... 21ge@2ly 
3 months’ bills........... 2144@2%4 


Open market rates— Per cent. 
4 months’ bank bills..... 21g@2% 
6 months’ bank bills..... 2%4@2% 
4 & 6 months’ trade bills.3 @4 


The rates of interest allowed by the joint-stock banks and 
discount houses for deposits remain as follows: 


Per cent. 
EO 2 
DENK? — EEE ELLE LLL LL LLL LLL ASAE LE: 2 

with 7 and 14 days’ motice...._.........cec-s one 2% 


Annexed is a statement showing the present position of the 
Bank of England, the Bank rate of discount, the average quota- 
tion for English wheat, the price of consols, of No. 40 mule 
twist, fair 2d quality, the price of middling upland cotton, and 
the Bankers’ Clearing House return, compared with the three 
previous years : 





1882. 1881. 1880. 1879 
£ £ z z 

Circulation............ 25,989,675 26,899,170 26,475,250 28,902.380 
Public deposits ...... 6,256,92L 7,449,160 8.269,072 7,700,652 
Other deposits....... 23,296,332 24,152,991 25,034,378 27,866,794 
Governm’t securities. 13,774,159 14,907,151 15,786,248 14,675,635 
Other securities. ..... 20,775,435 19,736,366 19,427,991 19,200,556 
Res’ve of notes & coin 12,902,283 14,752,959 16,613,783 19,620,047 
Coin and bullion in 

both departments.. 23,141,908 25,902,159 28,089,033 33,522,427 
Proportion of reserve 

to liabilities........ 43°27 a ee 
I is ines tics calidon 3p. c. 216 p. c. 3 Pp. c. 2 p. c. 
TS 100 '4x. 1021. 98 1g, 97 34x. 
Eng. wheat, av. price 47s. 7d 43a. 10d. 458. 7d. 41s. 7d. 
Mid. Upland cotton .. 611,,.d. 63,40. 67ad. 67d. 
No. 40 mule twist. ... a 


10%d. 10%gd. 119d. 10d. 

Clearing-House ret’n.100,780.000 93,262,000 $4,653,000 81,489,000 

The following are the current rates for discount at the lead- 
ing foreign centres: 





Bank men Bank Open 

rate. market. rate market, 
' Pr. ct. Pr. et. Pr. ct. . ct 
ee 31g 3% Madrid and other 
itn inainnaiiie 4 2723 @3 Spanish cities... 4% 4 
Frankfort.... .... anes 3 St. Petersburg... 6 6% 
Hamburg......... naee 3 GOMOUE .ccsccce <s 4lg 4lg 
Amsterdam.... .. 4 3% ee 5 4 
Brussels. ......... 4lg 41, Copenhagen ..... 4 
eds. «<0 #- 4 334 ' Bombay.......... 5 ones 


Tenders were received at the Bank of New South Wales on 
Thursday for £2,000,000 New South Wales Government 4 per 
cent bonds, and they amounted to £4,206,300, ranging from the 
minimum up to £103. All tenders at £102 will receive about 1276 
per cent of the amount applied for, and those above that price 
in full, the average price being £102 2s. 11d. 

Messrs. Baring Brothers & Co. announce, on behalf of the 
Government of the Cape of Good Hope, that they are prepared 
to receive tenders for £3,000,000, being part of the loan author- 
ized by the actof the Colonial Parliament, Nov. 14, 1881, to 
provide for the construction, equipping and working certain 
railways. The loan is secured on the general revenue of the 
colony. No tenders below the price of £94 per £100 bond will 
be entertained. The rate of interest is to be 4 per cent per an- 
num, and the principal is to be repaid in about 41 years. 

The Governor and Committee of the Hudson’s Bay Company 
announce a dividend of 14s. per share for the year ended May 
31 last, and a return of capital of £2 per share from the pro- 
ceeds of the land sales. 

The traffic receipts of railways in the United Kingdom since 
January 1 have amoznted to £21,229,195, against £20,275,161 
last year, showing an increase of £954,034, or 4°75 per cent. 
On the three leading Scotch lines, since Feb. 1, they have been 
£2,200,017, against £2,129,547, being an increase of £70,470, or 
3°30 per cent. The increase in the mileage is 259 miles, or 2 
percent. The following letter refers to the relations of the 
New York Pennsylvania & Ohio Railroad Company with the 
New York Lake Erie & Western Railroad Company: 


‘Sir: With reference to certain newspaper reports (based upon state- 
ments in the American papers) circulated during the past week, to the 


The Bank rate - 
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| Vou. XXXIy. 
effect that the ate Doms any contemplates withdrawing its traffic from GOLD 
this compan at Salainanca and handing it over at Buffalo to the 1980. 1881. 1882 
New Yor Chicago. eee S Bt. , now under construction, the z £ 2. 
teweatonn, in reply “ate tched to Mr. Lewis asking for infor- | Im orts in May.......... - 584,918 556,750 1,771,177 
mation, have this day received a reply to the effect that any such report is | Imports in 5 months..... 2,176, 918 4,711,294 7,410 3@c 
te direct and explicit statements made by the President of the xports in May.......... 409,247 1,100,095 
e Company to the President of this company, and to Mr. Lewis, at an xports in 5 months..... Pre 4 6,013,610 4,782,431 
interview held only this week. Yeurs faithf y; SILVER. 
“FRED. W. SMITH, Fecretary.” 610.899 506.771 1,206,599 
The number of failuresin England and Wales gazetted during 2 : ry tty 3,135,222 3,460,783 
: ; , 66,337 1,239,271 
the week ending Saturday, June 3, was147. The number in 3,618,254 3,606,731 3'555,072 
the corresponding week of last year was 221, showing a de- nents me a SILVER. 
. Imports in May.......... 195,81 1,063,521 2, 
crease of 74, being a total decrease in 1882 to date of 645. Imports in 5 ~ AS 4'859/383 7846516 1 rate 008 
The number of bills of sale published in England and Wales Experte = a sagpocecee aye 1, 275.584 2,339,363 
for the week ending June 3 was 872. The number in the | ~“*?° neler manne 8,337,508 


corresponding week of last year was 836, 


showing an in- 


crease ef 36, being a net decrease in 1852 to date of 300. The 
number -published in Ireland for the same week was 15. The 
number in the corresponding week of last year was 25, show- 
ing a decrease of 10, being a net decrease in 1882 to date 


of 223. 


The Board of Trade returns for May and the five months 
ended May 31 were issued on Thursday, and they again show 
are the leading par- 


satisfactory results. The following 
ticulars: 


1880. 
Imports in May.... ..... - ... £30,453,114 
Imports in 5 months........ 173,323,060 
<0 aseecenee 17,277,876 
Exports in 5 months........ 89,170,852 


881. 


1 
£32,483,822 


167,947,754 
19,087,648 
90,503,478 


1882. 


£35,935,954 
175,046,193 


20,047,066 
98,160,280 


The following figures relate to the five months ended May 31: 









































IMPORTS. 

1880. 1881. 1882. 

ee owt. 7,019,444 7,997,321 8,161,812 
EXPORTS. 

80. 1881. 1882. 
4 DP samecescconcoosesid owt 788,441 807,672 871,071 
SD i cdccoccossees Ibs. 77,532,500 101,984,700 95, 583,600 
Cotton piece passe. a ‘yards. 1,729.799,000 1,972,085,100 1,752,667,900 
Iren and steel. ..........t 1,733,130 1,36 65,944 1,716,629 

Jute piece goods...... a 72, 452, 500 % 984.0 85 :796,60 
TT 2K nntevenumaid 6,1 25, 5,000 388,500 668,300 
Linen piece goods..... yards 82, 365, ;700 7 899,606 79° 102" ,300 
manufactures. ......... £ "274, ‘876 "940, 715 1,189, 110 
British wool.............. lbs. 12,061,900 5,463,000 4,724,700 
Colonial and foreign woel.lbs 107, 221, 3237 92,629,765 90,484,268 
Ph ccsccescosese 12,63 4:300 9, '827, 600 11,838,700 
Wool fabrics........... 8 17 7 ere 000 18, ,970, 600 36,978,600 

Worsted fabrics....... yards. 90,698,300 80,243, 300 8 70,785,2¢ 

F +A a 1,961,400 2,482,100 3,925,3¢ 

Xe eae yards 3,434,800 3,269,20 ) 4,425,90 
i incices anmeanail pairs 519,980 448,680 623, 334 














The following were the quantities of cotton manufactured 
piece goods exported in May, compared with the corres- 
ponding month in the two preceding years: 











































































































1880 1881 1882. 
Exported to— Yards. Yards Yards 
TT TE 3,084,100 2,783,300 4,150,100 
— ar tli i tat tao 3,095,600 3,926,400 3,198,700 
LE RES ee en 057,200 3,822,800 7,101,600 
Pertuesl, Azores & Madeira. 8,262,600 »701,6 3,760,300 
vt oe Ae Soto ip ,920,200 7,013,900 24,8 
Austrian Territories. ........ 244,700 555,500 403,000 
Pete A aan et aie Te 935,500 2,514,800 1,421,100 
a of lath cal ti ind eens 19,709,000 24,811,700 23,629,300 
pt sles inalaialaihceeadir diac entails natin ta 466,800 7,579,100 13,190,200 
est Coast of Africa (For.).. 2,045,900 3,280,2 ,253,100 
Uni leh ll ,768,000 5,423, ,405,300 
Foreign West Indies ......... 5,270,000 10,126,900 6,218,700 
ES aS 2,019,200 a nat 500 4,081,100 
Central America .... ........ 1,624,C00 3,544,600 1,943,000 
United piatee oe Colombia 
ao aioiciaSiibeaitd 3,757,600 5,627,200 
Ot CS EES 16,992,900 16, 382, 800 
oe a RE aS Py ae 2,791,600 ‘646, 700 
tine pee eakakdiinaeuaning 4,957,000 6 ‘347, 800 
atttte ¢bidanebeesedwdooe 10,091,200 , "120 0,500 
Se Ee ee 189,200 2, ,314,500 
China and Hong SE sedoen's 29,808,400 45,879,000 
OE I Se 2,867,000 3,424,800 
Dutch Possessions in India.. 7,515,200 11, 144,200 
Philippine Islands ........... 5,571,000 4, 878, ‘600 
LETTER 2,906,200 1,291 "300 
a RS SNS IE ae 2,506,300 1,986,100 
West Coast of an » Crate). 2,182,800 2,076,500 
British North America. ...... 1,882,200 2,153,500 
British West India Islands & 
RE 3,760,600 3,438,000 4,741,900 
British Possessions in South 
EE i a ea 1,842,100 1,807,300 1,679,300 
British India— 
Madras tT 34,548,600 42,836,000 31,434,500 
SS TEE 4,727,700 9,797,600 9, 289,800 
RE 72,181,500 80,031,100 60, 476, 700 
8 ts Settlements......... ,999,500 11,412,200 10,123,700 
tid neeenionamees 1,464,600 1,577,200 1,363,300 
EL Ee 8,481,400 9,008,100 11,973,400 
Other cemnaalon iitadiadiiiitlia teats a 17,656,500 21,235,400 22, 202, 800 
Total unbleached or bleached 217,007,200 266,043,200 216,352,800 
Total printed dyed, orcolored 101,914 ‘000 111,856,900 111,613,000 
Total Saimedl materials, cotton 
predominating ............. 1,265,700 1,457,100 3,108,100 
Grand total ........... -»- 320,186,900 379,357,200 331,073,900 
Other manufactures of cotton show as fallows: 
1880. 1881. 1882. 
Lace and —_ es z 125,616 180,486 226,103 
soclery of all oa z£ 66,205 73,047 90,541 
for sewing. ....... lbs. 1,207,465 1,448,710 1,451,6% 
er manfs.,not enum’at’'dz2 $1,75 77,419 96,587 
Tot. ¥ value of cotton manfs.£ 4,708,915 5,267,669 4,934,245 
The movements in bullion during the month and five months 


have been: 





The weather has been unsettled during the week, and a mod- 
erate quantity of rain has fallen, which will be very beneficia} 
to many crops. The temperature has been irregular, and at 
times has been too low for the period of the year. 
harvest has commenced in early localities, and a large and ex. 
cellent crop will be secured, should the weather prove to be 
The crops of cereals still look promising, but 
some fine calm weather will soon be needed, as the wheat plant 


propitious. 


is in ear and will soon be in bloom. 


The hay 


The supplies of wheat 


arriving from home and foreign sources are below our require. 
ments; but the harvest reports throughout Europe being 
of a very satisfactory character, millers are exceedingly 
cautious in their operations, and the holders of produce find it 


difficult to obtain former prices. 


The quantities of produce 


afloat to the United Kingdom are as follows: Wheat, 2,018,000 


quarters; flour, 


quarters. 


220,000 quarters ; 


Indian corn, 


308,000 


During the week ended June 3 the sales of heme-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 22,209 quarters, against 26,137 quarters last year 
and 27,856 quarters in 1880; while it is computed that they 
were in the whole kingdom 88,840 quarters, against 104,550 
quarters and 111,430 quarters. Since harvest the sales in the 
150 principal markets have been 1,656,138 quarters, against 
1,534,686 quarters and 1,203,443 quarters, the estimate for 
the whole kingdom being 6,624,550 quarters, against 5,782,750 
quarters in the corresponding period of last season and 4,839,200 
quarters in 1879-80. Without reckoning the supplies of 
produce furnished ex-granary at the commencement of the 
season, it is estimated that the following quantities of wheat 
and flour have been placed on the British markets since harvest. | 
The visible supply of wheat in the United States is also given: 


1881-82. 
Imports of wheat.cwt.45, att 073 


Imports of flour 


Sales of heme, -gTOWw 
Di esensane:.cnel "28, 706,500 


eoccecces 81,982,254 


Deduct 


ul 
price of 


— 
Visi sible eu air oraiok 
8 ay ply of whea 
he UB: --- Dush. 


exports 


2,681 


1880-81. 


43,743,925 
10,080,878 


25,054,250 


1879-80. 
45,754,883 
7,998,169 


20,969,750 


1878-79. 
36,997,700 
6,871,503 


37,543,700 





of 
1,056,226 


78,379,053 
1,079,124 


74,722,802 
1,154,744 


81,412,903 
1,486,722 





ageiepee: 80,926,028 


English 


46s. 8d. 
9,400,000 


77,799,929 
43s. Od. 
15,000,000 


73,568,058 
46s. 8d. 
20,490,000 


79,926,181 
46s. 6d. 
15,691,433 


‘te following return shows the extent of the imports and ex- 
ports of cereal produce into and from the United Kingdom 
during the first forty-one weeks of the season, compared with 
the corresponding period in the three previous seasons: 




















IMPORTS. 

1881-82. 1880-81. 1879-80. 
..--6Wt.45,813,078 43,743,925 45,754,883 
methine: 10,842,428 9,693,068 11,555,422 
seas: in 7,837,248 7,394,833 10,812,028 
naanine’ 1,537,292 r, 792,983 1,649,348 
on ha 414,827 1,881,773 2,113,821 
neveeal 16,907,577 26,418,800 21,785,855 
euaneen '462,681 10,080,878 7,998,169 

EXPORT?. 

1881-82,  188C-81. 1979-80. 
...-6Wt. 931,058 972,258 1,019,968 
saneuisare 123,672 46,043 27,223 
omnieutel 628,451 570,264 81/519 
sesonsiaa 55,271 69,005 87,817 
Seledieiaed 33,720 36,733 42,742 
soannnaiae 94,654 204,800 385,852 
helmed 125,168 106,866 134,776 

















1878-79. 


- reat: 
6,158 


l 878-79. 


1,377,444 
99,031 


Annexed is a return showing the estimated value of the 
imports of cereal produce into the United Kingdom during the 
first nine months of the season, compared with the correspond- 
ing period in the three previous seasons : 


















































1881-82. 1880-81. 1879-80. 
Wheat........ 225,022,435 2£21,524,933 £25, 624, 9 
DOSOT occecce 4,279,691 3,980,883 290 
ents teenies ,587,8638 2,485,061 3 6 33° 56 
Sc ne. Gina 2,941 700,725 343, ‘35 4 
Gaon. 533; sds | -7,028'857. «6 S31,108 3 
Indian corn.. , 521," 
Flour.... ... ‘ 6, "105, 071 7,868,246 6,577, 829 
Tetal eene £44,998,.979 244,922,016 . 


1878-79. 


72 as) oar << 


9678 
rite 


_— el 
£49,062,705 _#36,382,452. 








June 24, 1882. | 
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The following return shows the extent of the imports of 
wheat and flour into the United Kingdom way Raa first nine 
months of the season, viz.: from September to May, inclusive, 
together with the countries whence the principal supplies were 
derived : 




















WHEAT. 
1881-82. 1880-81. 1879-80. 1878-79. 
From— Cut. Owt. Cwt. Out. 

MasdAs......-0....ce 5,737,458 1,189,593 3,957,181 7,062,860 
United States .... .. 23,396,127 28,174,680 28,301,628 20,659,050 
Brit. N. America... 1,763,547 2,090,176 3,006,034 1,760,126 
Germany 2,570,754 512,916 2,210,861 3,337,627 
WEBROO .ccccccccccces 5,21 3,097 ,093 9,692 
i Sas 930,028 925,527 1,332,638 201,072 
Turkey, & ....-..--. 221,616 324,017 860 156,817 
Dudineeas cooece 249,016 979,978 1,925,648 356,968 
aoe heeeewon .oaneee ebay te 1,659,721 598,755 

Austr ia eoeoreaercocoes ’ were ’ ’ 
Other countries. .... 65,334 30°66 § 1,311,436 = 1,119,552 
BD séc0 esccese 44,318,377 40,792,587 42,712,100 35,262,519 

FLOUR. 

Germany .... .. .... 1,278,864 855,371 728,347 | 696,874 
BED sccccoecceeces 06,031 201,085 222,706 264,111 
United States ....... 4,721,706 6,654,617 5,330,138 3,919,682 
Brit. N. America... 164,617 325,984 264,218 202,158 
Other countries ..... 1,645,709 1,761,633 1,277,720 1,601,784 
cies . cacode 8,016,927 9,798,690 7,823,127 6,684,609 





English Yiarket Reports—Per Cable. 
The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Jane 23: 









































London. Sat. Mon. | Tues. | Wed. | Thurs.| Fri. 
Silver, per 02.......... d.| 517% | 517% | 51% | 51% | 51% | 51% 
Consols for money....... 100714 |10031g |1003;¢ | 9913146) 99%6 | D9llig 
Consols for account. ....|1007;, | 1005; |1005 991536) 991116) DO13.¢ 
Fr’ch rentes (in Paris) fr. 81-25 81:0 81-32% 81°35 [21°35 | 81°40 
U. 8. 58 ext’n’d into 349s) 103 103 103 103 103 103 
U. 8. 4498 of 1891.... ...|116% (116% [116% /|116% {116% [116% 
U. 8. 48 of 1907... ....... 23 123 123 123 123 123 

e, common stock..... 7 371% | 36% | 3649 | 36146 | 36% 
Mlinois Central. ......... 375g (138738 (137% /|137 136% (|136%4 
Pennsylvania ........... 9% | 60148 | 59% | 59% | 58% | 59% 
Philadelphia & Reading.) 301g | 31 30 301g | 30 31 
New York Central......./13312 {13512 (133% |133%4 [132% /|134% 

Liwerpool. Sat. | Mon. | Tues. | Wed. | Thurs.| Fri 

s. d. |s d. |e. ad | 8 dis. d. \s. d. 
Flour (ex. State..10C0 lb.|13 9 |18 9 |13 9 1183 9 113 9 113 9 
Wheat, No.1l,wh. “ {10 2 |10 2 |10 2 |10 2 110 2 {10 2 
fae, Ho. 3... “ 98 19 8Bi9 8B 1}|HBstD9 BID B 
inter, West.,n  ‘ 10 4 |10 4 |10 4 |10 4 |10 4 |10 5 
Cal. white...... a 98 |}9 SSPUSBIIPIPBI9 SB IAP 
Corn, mix., West. 6 1149 6 lly 6 2/163 | 6 3% 6 51g 
Pork, West. mess..@ bb1.|87 O |87 O {87 O {87 O |87 O {89 0 
Bacon, long clear, new..|58 0 |58 O (58 0 [59 O [59 O [59 6 
Beef, pr. mess, new, #tc.\88 0 |88 0 {88 O |88 O |88 O {88 O 
Lard, prime West. 8 cwt./59 0 |59 O [58 O [58 O [59 O [59 6 
Cheese, Am. choice, new|58 O |58 0 [58 0 |58 O |58 O j58 O 























Commercial and MliscellaneousAews, 


DIVIDENDS? 
The following dividends have recently been announced: 




















Per When Books Olosed. 
Name of Company. | cent. | Payable.| (Days inclusive.) 
itailroads,. 
Chicago Iowa & Nebraska ........ $4 jJuly l1jJune16 to ——— 
Chic. R. I. & Pac. eer aceieideiahis $175 |Aug. Il1jJuly 1 to July 25 
Cinn. Ind. St. L. & Chie. (quar)...| 11g (July 15)....................4. 
Del. Lack. & West. (quar.)........ 2 July 20\July 6to July 20 
EE citi nce li ened oismomate $3 jJuly t1/June18 to ——— 
Northern Central..... ............ 3 July i15iJuly 1 to ........ 
i ittitheneesnen o6nekennened 447 9123\July I1jJune 16 to July 4 
Richmond Fred. & Pot............ { 2 Dt  Mivdnvenesiendssibbacses 
. on div. eblig’s of $100}' 2 a Mibtisnnieindeabinnces 
PD chaintaniccs cocctcwtetcs 4 July G6jJune 23 to July 5 
i esialadtiltseaed gall { 4 /July 1/June 24 to July 7 
uibhinneniiwwnchabl § 4 July I1jJune2i to July 5 
biks dhgtebeee 5 a Mitimdidcedieencnbmmpbens 
RITE IN { 4 July I1jJune23to July 4 
Ubabneeeenniedeind 4 July 1\June 25 to June 30 
ae 31g July  i1jJune 21 to June 30 
National 7 July 1/June18 to June 30 
entagntoubanetaiduee 4 July 1/June 20 to June 30 
Dachiihilieis elbbatinamadia 4 July 1\|June 25 to June 30 
ibtibea coedweabedee 4 July 1\Jume 21 to June 30 
atin Vniindielon 4 July 1\June18 to June 30 
National 3 July 1'June 27 to June 30 
ati a eidinnd 3 July 1\June 28 to June 30 
National 3 July 1)|June 27 to June 30 
insidvtbaawte 5 July 3\June21 to July 10 
Commerce ..... 4  Miliiusdéswceddedecesbasen 
ss nieeeiaieaee 10 iS  —EeEEEEE eee 
& Drovers’...| 4 July 1\June 22 to June 30 
peGanweee cocetbode ee -Ee— Blaoddcngasdda caguneenes 
sialic teeninte aniston iin 4 July i1\June2l1 to July 4 
& Leather......... 4 July 1\June 21 to June 30 
pales sevnndeitdnd athine 31g |July 1\June 23 to June 30 
ES > ek eae 5 July 1\June18 te June 30 
peashetente: Shy BE AY. cccewccececcececesccs 
us, 
nk eeeouibddeedine 4 July 1)June 27 to June 30 
nists, alanis 10 Dy Uiccniineseemenonadens 
euwebne eeasdsdcdveus 31g \July i1)June 21 to July 1 
ERC Nee: 4 July 1June 26 to July 2 




















__ Iwports anp Exports FoR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show 
an increase in both dry goods and general merchandise. 
The total imports were $10,918,124, against $7,712,118 the pre- 
| week and $10,148,989 two weeks previous. The exports 
for the week ended June 20 amounted to $7,034,879, against 
»302,476 last week and $6,504,682 two weeks previous. The 





‘fo are the imports at New York for the week ending 


z= a 


(for dry goods) June 15 and for the week ending (for gene 
merchandise) June 16; also totals since the Saline of first 
week in January : 

FOREIGN IMPORTS AT NEW YORK. 





























For Week 1879. 1880. 1881, 1882. 
iat $1,003,788; $1,489,291) $1,194,663) $1,879,148 
Gen’! mer’ dise.. 3,476,160 6,366,199 6,754,464 9,038,976 
Total. ....... $4,479,948} $7,805,490) $7,949,127) $10,918,124 

Since Jan. 1 

Dry goods ...... $40,656,271] $60,627,050) $50,695,785| 63,251,229 
Gen’! mer’dise.. 103,298,536) 178,185,320; 148,317,539] 174,862,887 
Total 24 weeks/$143,954,807 |$238,81 2,370\$199,013,324|$238,114,116 





In our report of the dry — trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending June 20, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEK. 




















1879. 1880. 1881. 1882. 
For the week...| $6,836,094; $9,781,293) #$7,709,059| %7,034,879 
Prev. reported..| 140,714,616) 170,745,577; 170,310,542} 140,367,151 
Total 24 weeks} $147,550,710'$180,526,870 $178,019,601|$147,402,030 





The following table shows the exports and imports of specie 
at the port of New York for the week ending June 17, and 
since Jan. 1, 1882: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
































une Exports. | Imports. 
Week. (|Since Jan.1. Week. (Since Jan.1. 
Great Britain .......... $1,005,175|$24,359,973 $104,998 
Cd cathe ee = —=—=—l ke. i 4. nee 386 
RT TR Se Mae eee 232 
West Indies ............ 6,088 6,088 4,327 178,046 
tins dedi 8. | genie  . aimiaase) ~~. ian 86,226 
South America.........| --.--. 95,500} 11,912) 181,202 
All other countries.....) = ..-... Ganeet i <eesee 14,930 
Tetal 1882......... $1,011,263 $27,138,371 $16,239 $566,020 
, Veit eerie 195,353 27,809) 25,140,397 
Total 1880......... 2,364| 2,073,474 35.576} 1,785,014 
Silver. 

Great Britain .......... $142,200i $4,780,204 $26,279 
i $08,300)  .cccce 869 
Germany........ ...... ie GGaeet° i -<escene 115,351 
Di etwickikendt - «nese qq saehe 46,335 761,497 
eee idecell . quail sal 323,476 
0 | =! ies ie 2,766 65,806 
All other countries..... 8,923 57,012) 3,300 16,692 
Total 1882.........| $151,123) $5,395,016} $52,401) $1,309,970 

Total 1881-......... 120,000! 5,070,503 89,003) 1,525,17 
Total 1880......... 28,460| 2,304,436 107,836, 2,730,801 














Of the above imports for the week in 1882, $2,041 wene 
American gold coin and $22,462 American silver coin. Of the 
exports for the same time, $7,088 were American gold coin. 

Railroad Construction (New).—The latest information of 
the completion of track on new railroads is as follows: 

Atchison Topeka & Santa Fe.—This company’s New Mexico & Arizona 
line is extended south by west to Crittenden, Ariz., 40 miles. 

Atlantic & Pacific.—Extended from Canyon Diabelo, . westward 
to Williams, 66 miles. 

Chicago Burlington & Kansas City.—Extended from Laclede, Mo., 
south by west to Cunningham, 10 miles.} 

Galveston Harrisburg & San Antonio.—Track on the El Paso Divi- 
sion is laid to a point three hundred and twenty-nine miles east by south 
from El Paso, Tex., an extension of 39 miles. 

m.. ney r Oregon.—Traok laid from Reno, Nev., northward 19 miles. 
auge, ’ 
"Wopthasaters of Geergia.—Extended from Clarkesville, Ga., north- 
ward to Turnersville, 9 miles. Gauge, 5 ft. 

Northern Pacific.—On the Pelican Rapids Branch track is laid from 
Fergus Falls, Minn., northward 11 miles. 

Oregon Railway & Navigation Company.—The track on the Baker 
City Branch is extended east by seuth te the second erossing of the 
Umatilla, 29 miles. 

St. Louis Fort Scott & Wichita.—Extended from Toronto, Kan., west- 
ward to Eureka, 1919 miles. _ 

St. Paul Minneapolis & Manitoba.—On the St. Cloud & Duluth Branch 
track is laid from St. Cloud, Mian., eastward 10 miles. 

San Joaquin & Sierra Nevada.—Completed from Lodi, Cal., west to 
Woodbridge, 3 miles. ’ 

Saratoga Mt. McGregor & Lake George.—Track iaid from Saratoga 
Springs, N. Y., nerthward 64 miles. 

Seaboard & Raleigh.—Track laid from Wiliiamston, N. C., west 3 miles. 

Southern Pacific.—Track is laid en the Colerado River Branch from 
Mohave, Cal., westward 21 miles. 


Stony Clove & Catskill Mountain.—Extended from Tannersville Junc- 
tion, N. Y., north by west to Hunter, 2 miles. 

This is a total of 288 miles of new railroad, making 3,965 miles thus 
far this year, against 1,872 miles reported at the qoereepen ee Se in 
1881, 1,768 miles in 1880, 732 miles in 1879, 482 miles in #1878, 595 
miles in 1877, 656 miles in 1876, 336 miles in 1875, 603 miles in 1874 
and 1,387 miles in 1873.—Railroad Gazette. 

—The attention of investors is called to the advertisement of 
the Comptroller of the city of Cincinnati in another column, offer- 
ing for sale certain bonds of that substantial municipality. It is 
hardly necessary to remark that the credit of Cincinnati is the 
highest, and the city debt is very small. 

—Officers of the Lehigh & Hudson Railroad state that this 
important connection between the coal fields of a 
and the New England States, via the New York & New England 
Railroad, will be fully eompleted by July 15th, and in running 
order August Ist. 


Auction Sales.—The following were sold at auction this 


week : | 
lyn Life I co #100 h 113 
10 Brooklyn Life Insurance Co., Ontte ....:., ssedceceséeutietanl 
120 United States Trust Company, $100 each.............+-6-- 4292430 


18 Williamsburgh Gas Light Oo., $50 each.............- voduscbdcede” “ay 
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NEW YORK, FRIDAY, JUNE 23, 1882-5 P. M. 


The Money Market and Financial Situation.—The ship- 
ments of gold from New York this week have been about 
$1,400,000, and for to-morrow’s steamers nothing is reported. 

The passage of the bank charter bill in the Senate, and its 

robable reference to a conference committee of the two 

ouses for agreement on the amendments, is about all that 
could have been expected this week, and there is now a good 
prospect that the bill will soon be passed. 

The general strength of the stock market has been well sus- 
tained since the large advance of last week, and although 
there have necessarily been some temporary reactions, the tone 
has been stronger than might have been anticipated after such 
a sharp rise, in which the purchases of shorts played an import- 
ant part. 

The winter wheat crop in a great part of the country has 
now its period of uncertainty, and in Missouri, Kansas, 
&c., harvesting is in active progress. The reports are excel- 
lent, and the supply of new wheat in the market will soon be 
abundant. 

The lakor strikes have been brought more directly under 
the consideration of railroad managers and stockholders, 
by the resistance of the freight handlers at the trunk line termini 
in New York, who demand 20 cents per hour instead of 17 cents, 
and have occasioned much inconvenience in the shipment and 
receipt of freight over those roads. Wedonot uphold the 
righteousness of strikes, and by no means the unlawful vio- 
lence often practised by strikers towards non-union men or 
towards employers; but when a workingman who is supposed 
to represent an yenenge family of five persons, asks that 
he may get 20 cents an hour for employment that is not regu- 
lar, his demand does not seem altogether unreasonable to an 
outsider. Granting that the men are not furnished with work 
during one-fifth of their time, and the wages would amount to 
$10 per week, or about $500 per year. Does this appear to our 
railroad officers to be an exorbitant sum for the support of 
five persons, when pork is $20 per barrel, flour $9 per barrel, 
butter 25 cents per lb., and rents 25 per cent higher than last 
year? We believe that the workingmen often prejudice 
the public against them rather by their violence, foolishness 
and uproariousness, than by the absolute unfairness of their 
demand for wages. 

The money market has been easy within arange of 2@214 
per cent for call loans on government collateral and 24,@4 
per cent on stock collaterals. Prime commercial paper of two 
to four months sells at 5@o%4 per cent. 

The Bank of England weekly statement on Thursday showed 
a gain of £664,000 in specie, and the percentage of reserve to 
liabilities was 46 1-16 per cent against 44% last week; the 
discount rate remains at 3 per cent. The Bank of France 
gained 15,707,000 francs gold and 906,000 francs silver. 

The New York City Clearing-House banks in their statement 
of June 17 showed an increase of $3,502,075 in their surplus 
reserves, the total surplus being $8,637,400, against $5,135,325 
on June 10. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years: 





meen 
































1882. Differ'nces fr’m 1881. 1£80. 

Junel7. | previous week.| June 18. June 19. 
Loans and dis.|8317.465,000'Dec. $962,500'$346.566,60018286,075, 100 
Bpecic _....... 57,884,900\Inc. 3,510,000] 75.611.000) 64.450.000 
ulati 18,502.000}Dec. * 90,100] 19:305:300| 19.691.900 
Net deposits .| 304,612,000|Inc. 3,976,100] 344.307.600|} 278.146.700 
Legaltenders.| 26,905,500|Iuc. 936,100, 18,474,300] 22,064,300 
Legal reserve.) $76,153,000,Inc. $994,025] $86.076,900| $69,536,675 
Reserve held.} 84:790,100Inc. 4,496,100] 94,035,300] 86,514,300 
Surplus....... $3,637,400 Inc .$3.502,075| $8,003,400) $16,977.625 





Foreign Exchange.—The market for foreign exchange was 
strong enough to admit of the shipment of $1,420,000 gold by 
the mid-week steamers, or at least not weak enough to pre- 
vent it. To-day there is little doing, and the tone is rather 
weak, the actual rates on prime bankers’ 60 days sterling bills 
being 4 853¢@4 86 and fordemand 4 8814@4 8834, with cable 
transfers @4 8914, and prime commercial bills 4 8414 @4 8414. 
The actual rates for Continental bills are as follows: Francs 
5 1894@5 181g and 5 155g@5 15; Marks 947,@95 and 9554@ 
ors and Guilders 40 3-16 and 40 4-16. 

ew York exchange was quoted to-day as follows at the 
laces named : Savannah, buying, par, selling, 14@!4 premium; 
tere buying, \4, selling, 3-16@14 premium; New Or- 
leans commercial, 150 discount, nominal; bank, 200 premium, 
nominal ; St. Louis, 75 premium; Chicago, 50 premium; Bos- 
ton, 9d.@20 premium. 


United States Bonds.—There has been rather more activity 
in government bonds and some movement in the 344 per cents, 
owing to the passage of the amended bank charter bill in the 
Senate. The eleventh section now reads as follows: 


Sec. 11. That the Secretary of the Treasury is hereby authorized to 
receive at the Treasury any bonds of the United States bearing 3144 per 
centum interest, and to issue in exchange therefor an equal amount of 
registered bonds of the United States of the denominations of $50, $100, 
$500, $1,000 and $10,000, of such form as he may prescribe, bearing 
interest atthe rate of 3 per centum per annum. payable quarterly at the 
Treasury of the United States. Such bonds shall be exempt from all 





inceniteee 
be called in and paid so long as any bonds ot the United Sta 

fore issued bearing a higher rate of interest than 3 per po hag 3 
which shall be redeemable at the pleasure of the United States, shall be 
outstanding and uncalled. The last of the said bonds originally { 
and their substitutes, shall be first called in, and this order of 
shall be folluwed until all shall have been paid. 


It will be observed that this only says the 3 per cents shal] 
not be called in so long as other bonds, &c., redeemable at the 
pleasure cf the United States remain outstanding. 

The closing prices at the N. Y. Board have been as follows: 





ssued, 
payment 





Ls 
Interesi| June; June} June| June} June June 
Periods.| 17. 19. 20. 21. 22. | 23. 











ee —--  —~— 





6s, continued at 319..|J. | 100 | *9978'*1001g'*100 »100 
58, continued at 319../Q.-Feb. |*10148) 10149) LOL)" LOL53 101 %4'*10] 5g 
‘ “11449)*11439)"11444/*11444 *1144 *1l4y 
j*1141g *LjJ 41s *L1444)*12414)*114%4i1 144g 
»|*119%8)*1193g) 119%9)*1L19%0) 11919! 119 
12019 *12038) 12019) 12038 
J.i7129 '*129 |*129 |4129 |*129 *199 
*130 
*131 
At)! *132 (*1382 
J.j*133 |*133 |*133 
* This is the price bid at the morning board; no sale was mada. 


State and Railroad Bonds.—There have been larger trans- 
actions in Louisiana consols this week and_ they close to-day at 
69°34. Tennessees were not sold to-day, but closed yesterday 
at 5437. 

Railroad bonds have been more active on a well-distributed 
business in the New York market, and with large transactions 
in Philadelphia & Reading bonds in Philadelphia. As all the 
old bonds, whether mortgage bonds or not, constitute an 
obligation of the company, it is obvious that the interest on all 
must be paid if the company is to maintain its credit; and 
hence all the junior issues have jumped up this week, as the 
payment of back interest on the general mortgage and income 
mortgage bonds was begun. 


Railroad and Miscellaneous Stocks.—The stock market 
has been wellsustained when we consider the remarkable 
advance of last week, and the fact that there has been no 
essential change in the commercial situation. It does not 
appear that the rise was produced merely by a temporary rush 
to cover short contracts, but while that influence unquestion- 
ably helped the advance, and made it more sudden, there was 
also strong purchasing on the bull side. The gm reac- 
tion from the best prices made has been led by Louisville & 
Nashville and Denver & Rio Grande, and in regard to the first 
named it was known that there was dissension in the board 
of directors and that two members had resigned. This led to 
all sorts of damaging rumors, which, however, met witha 
persistent denial at the office, and an assertion that the 
next dividend would be paid. But even if it_is paid, 
there will now be some suspicion that it is like the 
Wabash dividend of November, 1881. The Denver & Rio 
Grande stock, having passed its dividends, is easily de- 

ressed, and the increased obligations are not known to be 
comet by a corresponding increase in net earnings. The 
St. Paul stock is stronger than last week, and it is reported on 
good authority that Mr. Vanderbilt has recently bought quite 
a block of it ; it is also stated quite positively at the office that 
the 10 per cent stock to be issued against undivided profits 
will be distributed as a stock dividend. We regret to say that 
last week we were misled by a very direct and positive state- 
ment published that a leading director had made quite a dif- 
ferent assertion. The account even gave the report of a per- 
sonal interview and the very words used, but it has since been 
flatly contradicted by the director in question. 

The Philadelphia & Reading movement has been : mong the 
great events of the week, and the stock has been exc p‘ionally 
strong and active, as well as the bonds. The prospectus fora 
loan of $13,000,000 of the new five per cent consolidated mort- 
gage was issued Friday morning, but as to actual work ac- 
complished by Mr. Gowen the public yet has absolutely no 
certain information, and amid the bushels of rumors the only 
grain yet of solid hard fact consists in the cash now being 
paid out on the over-due coupons, as above stated, _ 

At the N. J. Central election to-day Mr. E. C. Knight voted 
98,000 shares, and the following is the ticket elected: 
Henry S. Little, John Kean, Edward Clark, Sidney Shepard, 
Samuel Sloan, Robert Garrett, Franklin B. Gowen, Theodore 
F. Randolph and Edward C, Knight. 

The following is a statement of receipts and expenses of the 
Nashville Chattanooga & St. Louis Railroad for the month of 
May and for eleven months—July 1, 1881, to May 31, 1882. 


o — 





Gs, cur’cy, 1896..reg.\ J. 
6s, cur’cy, 1397..reg.| J. 
68s, cur’cy, 1898..reg.| J. 
6s, cur’cy. 13899..reg.\J. 


























o aw —s 
Receipis— 1882 1881 1881-82 1830-81. 
BBO. .ccccccccccccces $36,014 $12,079 $174,813 $171.59 4 
SE ctivnsnneesbe aneas 87,803 116,304 1,178,097 1,416,4 zs 
Mail........-.-.-.----.-- 3,6 3,6 39.8 ry ot 
Rents and privileges... 8,114 * _ 1,922 70,930 ’ 
TN iecssunimsinaiicinlll $135,556 $164,430 $1,763,706 $1,949,419 
ee Ree 81,193 100,015 1,039,735 1,185,180 
Surpins over oper. ex. $54,363 $64,415 $723,970 $764,239 
t’st on bonde e 
and taxes........... 45,691 39,479 498,748 433,036 
The following statement of earnings and expenses of the 


Norfolk & Western Railroad is for May and the five months 


ending May 31 : 


won Migyamo——m, even. 1 to 
i g185 322 $1 ts 603 gue di16 9336241 

Gross earnings..... ...... . 9, ’ see 
——................. 107,764 88,672 518,503 463,640 





taxation by or under State authority, and be payable at the pleasure of 
the United States; provided that the bonds herein authorized shall not 


Net earnings......... "$77,558 $60,931 $331,607 $374,600 
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RANGE IN PRICES AT THE N. Y. STOCK EXCH 
ANGE FOR THE WEEK, AND SINCE JAN. 1, 1882, 
DAIL 
anneine. Y HIGHEST AND LOWEST PRICES. ae Range Since Jan. 1, 1889.| "or, Full 
Saturday, | Monda Tuesday, |W oe of she ‘Year 1881, 
Faust?’ | Sunold’ | Samed’ | Sameul’'| deneae’ |-deaee ‘ae : eae 
ae TET ao ae . une 21. June 22.'| June 23. | Shares. Lowest. Highest. | Low./ High 
Albany & Su uehanna........ # . cccce BGS & casces x ee eae 
Boston & N. ¥ WAireLane. ed rained Rimi Gaertn ne in clllpii.. "133 ...... Petal oe Jan. 8|185  Mar.21/120 [135 
ia n Cedar Rap. Js: a” 75 74% 74%) 73 73 72% T5\4 “743, 761y aah Fe" 8 008 32% Jan. 18} 32% Jan. 25 | 30 
Canada Southern ............. “"l 60% Bdig] 62iq 53iy bl% Bay “OT 75 | *65_ ...... ~~ ne mae 87 <= .S 76% Jun022 45 | 7l'g 
Cedar Falls e Ainiiesota.c 0] 19% 19%) 19% 191)... Sig) Glia Obty) Ol'e BE] O2 “S8G) 14K) 44 esas) BEG tan, 16] 80 | 80 
cengnenn aeecceedoel comeke -eneedl Seeuey sanuis sen PR TPO Kom ARK SOME SC, ‘ 15_ Feb. 18} 23. Mar. 25) 16 : 
sane len Sa Se SRP nvotoyenn te (Stal 75% 781) 7512 77%| 7418 75%! 73% 75%| 76 771s) 83,030 297 Mar.17| 3734 Jan 31 ri fi 
Chesupeaie & Olio... 29 pot 32 lp ose Oita os 8 a + 9014 007, 91 91% ty a. oe tee oe 4 fF tng oy 82%/112 
istpref--2:] 31 31%) 313 Stal sim cial a gel an’ 4 ae 2'900| 19.9 Mar. 91 26 Jan 80 12/102 79 
ae alton. 2 Bret=--=-| 7231. 1345 24% 25 | 245 Saul 23 S3%| 24 2 | «aga Se > 828 27% Apr. 18 37% Tan. 14] 325,| 4838 
Chicago Burlin scons ‘Qaiaae 130% 1: 4 32 2 13212 sarees scccce 13212 132%) 132 1382 (|*131%132% 2,050} 2 Mar. 9! 26% Jan. 14! 23 867, 
Chicago Seen eS se peki| 1118 111% TEC SEC BEC MTTE BEC OSTEE ESTO ETO 1307 1307] —_2°B00 [Lar ae ae paldao'® Feb. 8/127 6° 
; ai il’ : 7 3 : 5 s0U ( ar. 13) 1% 97113: 
é, 0 pret] 1254 126 *| 125% 126 "| 125% 1254 ian Saas] jan seca 11194 1125 39:450 [lO Jane 4/115% Mar, SOllOL Lage 
Uhicago & Northwestern ...... 12934 131 1g! 130% 13219] 1304 131 | 129% 130% 10a deol ise tae 8] otf 10 [118% Apr. 14 126 “Mar. 28/11G%|140 * 
nite wa bee 14344 144%] 144 914414144 |, 129% 130%) 120% 130%) 130% 131 | 27,185 /124 Jan. | 4/136 mae. SOS4e ee 
eee ee L. & New OF ic....| 180% 130%) 130% 131%) 131 131°] 131 131 | 130% 130%) 130 14d’) 3490 )186 Apr. 10/145%June 1/1319) 147 te 
Chi See St. P | Minn, d: Orleans. "aoie “nan! “807. °211. *75 77 *75 77 4 oq 7 "75 30% 3,876 |125 2 Apr. 18/135 Jan 3 29 148: 
cag aul Minn. & ore 1013" 1920 1036104 6 nea a+ 391g 404 39) lp 405 40% 40% 67,400 293 Feb. a} &4 | Feb. 9 83” 
‘ 25, ’ . 
Soni sanannny a cie?| SEE “et 'at | ee = tee TES ng] 1008 08 008) OER] oP ese Hee Ma | Db 
a. I Y oes 743, 74! Sener 7.ta a CS Pe TP 400] 44 Mar. 9} 57%gJan. 14] 414 
yes 134% 1349) .....- .----- 137 °197 °137% eB od 197 4192 4] 915 | G5 %aJane 7 gts dan 14] 81 “10198 
Grambus Chic. & Ind.Centrail 9 | 9 a ne a he age oy er vabes es Zo Mar 16 loa Feb, : "3a * 103 
aware Lackaw: ; em we ee ee Oh CO ee ee ee Kae ‘ie Some eb. 2) 3% 
Sie & inte wane & West 1247 126_ 125% 127 125% 1285, 12519 128% 12644 126%  - 120 7% 1,545 6 June 7| 21%Jan. 7| 183 a2 
Dubnqae & Sioux City......... + 58%] 56% 57%) 54% Boat eel Saat ee | 1gtA03 [1184 Apr. 24/128%9 Feb. | 3/107 ‘\131 ° 
Bast ‘Venvossoe Va. & Gar) 9% 10) “YO “Yo%) TN “To's rd wen] 89. 85 | “84 83 | 50] Ba Apr Ja] $5 "Apr. 28] 76%) 88 * 
Green Bay Win. & St. P 17 17%) 179 17%] 16% 16% *16% 17 © 164 IP] 17° 17 7,920] 18, June12) 16 San. 14| 13°} 22 
Hanni) bald St. Joseph atl. a “90° Py the 90° «~91 99° ot om 9 | 5. speed: : “400 13 yen ag 13 °s 33) 23 | 88 
erceescsse : + § xt ‘ a oor ¥ ). J . -«* -* 
seen rnc] aro | Se BS BB Aisle R) eage| te a sh aN 
llinois Central... ............. S419 134% i94°° 138°°| 184% AER, 71 | 1% b 1 ‘it 
Indiana ommend West. new 3934 3934 40 3934 4 134%, 1341, 134% “i335 = 133% 133 7%, 2 681 1273 ar. 14 63 06 
. ‘ ‘ « a 4 Jan. 4 137 a 
Keokuk & Des Moine peta 2° 12 Roar int. lessee nent eae Pentty a 36 Mar. 8 $i% Mar: it "381 8735 
Lake Krie & Western ...... en ee ee ee vee one saihiiGenck aa Junel7 19 Mar. 23) 14° | 30% 
iinet aaa ipa 109% 112 111% 1 its RRND: Thee ee Dae: epee Cae 400 9: Mar. 21 49 Jan. 19} 41 56 
Long  epmatmememet Be ig 9° 5o% td ti 108% 110%) 10818 109% 109% 110% 220,740 + Ha het BEL ‘ae 
‘ PS 571, ‘ ar. ‘ 
Pte cassaiainie| oe ie fy f° fg | ese) OS Sie) GON ee) Si ec ae call 
Louisville New Albany & Chie vikiaiahee 5% 68%] 64 66%) “Giig 65%! “Bid 65%) 64 67%) 191,988] G1 June 10/100% ae 19 (110% 
ed ee ste eee see] caeeee «2-200 Ee a a eas . U% = 
an — “< (eeee 55 554 4d 554] “5334 55 | *541g 55 53° Ka eT i a wT, 57 June 15 75 Jan. 9} 50 {117% 
Manhattan Beach Uo........... 90 93%) *90 94 | 91 94 | *90 94 | +90 94 | 90 93 4,400] 43. Apr. 21] 60% Feb. 11] 15 4} 59% 
Marietta é Cincinnati.ist ysedee “ 29% 29%) Sl% 31%) Sl 31 |*...... Bl] *29% 31 29 30 1 #1.400 89% May 35 98 ig Jan. 28]......]----- zt 
ba phat pret.) onnp se acai] coeeee coseee] eeigee eeggee| scoees toe ee 2a 1,400} 25 Jan. 23) 37 Mar. 30| 18 | 59% 
Memphis & Chavieston....-----| sco. <a: Me vases esses] GBB | oes ceca] cesses ceseeed seceee ceeeee] S00 S Mey i eee 2 2 
Michigan Gontral = cpelcnanaa’ #86 HSig) *B6 B84} «86 88 | +86 BBA] #86 BSI] *85, 88 C00) 44% tune 7) So sen. 10) Olas 
Milwaukee L. Sh.& Weat., pret 91% 934! 92% 93%\ 90 92 | 89% 914] 90 90% 91 917 1950 Jan. 4 Fob. 77 %4|126 
ai el. Sh.& West.,pret] 47 47% 48 48 |*.....- 43%) 46% 47 | 145 4 [a Be “oe 17 Apr. 18 934 Janel? 843/126 %9 
mneapolie & Si, Lowen nol cen BY cosses vaeeel cocted eee A6%2 47 | $45 47 | 146 473} = 800] 419; Mar. 11| 524 May 6 42 | 64% 
: Ov es ee ee ee ee xe rad ae afte ll ~~ ar. 6 25'4 M 9: « 
moet cases Toul | “Shu She) “ais Gael “Wis gia] Soy Sin, Bel hs Bu) oiata| Sb eH] Sa Mar al Gal 
“A ¢ ‘ Hy < ‘ >. , ’ ‘ . 7 
Mobile & Ohio -...000.220020000 Hom 17% 17% 17%] 17% iT 22% 98 | 22% 96 | 98% Obie 670,228 | 868 % ADT. 21104 Jam, 26] BS “|114% 
Nashville Chattanooga & Sti.| 65% "56%, 122 122 | 1224, 122% ...... ...... pede. ( notneeones 700 | 12, June 6} 35% Jan, 21) 18%) 39% 
New York Central & Hua 56'4) 5 56%) 53% 55%) 52% 53 "B2lg 523%) 55% 553, 6.3: 119% Mar. 13/126 June 7}118 [131 
New York Chic. & St. Louis... 131s Ste tthe ties Seer Ts met Oe Ce ie te 1303 13n38 150 4] sotbee (oe aes 91,8230 Jam. 14) 8 ios 
tie 9 pref} 29 2914 29.8 294) 29u2 a9rZ] 2912 d9g| 291 11% 41% 11% 1,600 | 10 0 ey oa te te eee 
ee eee eee erie Br Wiesi.| bam Sra] BO% S72] BOT eon Se #106 7}*101 1106 “4101 106] (100. May 151100% Sea, 27 sa" lsat 
Do ref.| 73 Ful 73° 7 57 36%| 35% 35%| 35% 35%| 35% 36%] 93,800] 33%4June 7| 431 Jan. 37) 96 a 
New York New Menent eek 4 275 i4 * 75 FO | ccccce sccces 73 73 hide sal 2125 a7 ‘Mar. x 7) 43 3 Jan. 24) 39% 527% 
New York Ontario & Western "94° 2415 “Ot 75, 175. 180 |*175 180 | ............ *175 180 ; 1 168 — a 85 Jan. 14/ 8019 96% 
Norfolk & Western pref.. ‘| 50% 52 2 = g} 23 24 23% 24 23'g 23% 24 24 11,595 | 20'2J eb. 17 180 May 6 164% 1 
oo ens con 2) SS 521] 51s 51% 50, 50 91g 49%) 50 50 Lyre une 9| 292 Mar. 28] 25% | 434g 
. Sarai 21g) 40% 42 40% 41 4 , 44*4 Mar. 3/ 58% Jan. 11) 53 0 
Seersteweres 23 ow S. os %! 4053 41% 41% 41%) 39,240] 28% Mar. 9| 42 ; 
Ohie Central ..... 13 3g 75% 80%) 78% 7919) 78's 794! 79 79% 3, « Mar. 9) 42% May 22) 33%) 
Sciadiiedthicameaal 4 13% 14 3 ; ‘ om) 53 73,161 | 66%, Feb. ‘ 3 
Ohio & Melly see ccce | wet oe @ 14, 14%) 14° 14%) 13% 13%) 19% 13% 13% 14 ‘963 11% June, a| Soct Ser 3] St" S77 
Onte Genn FOE. .cccrcce] coccce ccccce] sence seccce] coceee coves Meena 2 | 31 Slig 35'e 33% »300 27 Feb. 23| 39% Mar.28| 35 | 60° 
een is Simm atecamoreceeese*h asrece <a. we Dinh: Aiea imeem fromm, | armen EIR 9% Mar. 9/110'2 M 97% 126 
oregon & rans-Contineiil.. Titg “isl Fig Fig] “Fi Fi] FO" FO] GS Goel “SI GS5;] 35773] GO Tan®sd| Ze apes 13 | 3749 
Peoria Decatur & i atmnees gy a re me ee ee ee » eons . 772} 60 Jan. 30) 76% Apr. 3) 64 83 
Philadelphia & Readin | 27% 28a) 28% 29, | 27% 28%) 27%2 27%) 27%a 28% PaO ERIN pecans 7o= SP 90 |200 
Pittsburg Ft. Wa DE ------- 59% 615g) 60% 61%) 57 61 58% 601s "59% Gi” 210) 25 June 9) 37% Jan. 14) 27% 57% 
Renssclacr & Saratoga... aeents SORPITEE Serie Seep i serene shoo 1294 133 +1299 132 a 133 *Junole 33 May 13 137 142 * 
Rich.& BeOS Soeel e6ecce coeccoel 266000 secccoest SEC BS fF eeeecoe e6eseel 666666 @ 2= ‘ . ay 
ny gee fe A PPS tie eel emae hee escalation 138/183 Feb. 25/140 Jan. 17/130 [146 
Richmond & West Point hence Oo BS ae pt gy Berempen Pomeniyecre Peteomneee: 2 160 6 May 25} 40 Jan. 5] 35 | 80 
Rochester & Pittsburg ...._... Soe a ss 64% 55%) 63 544) 53 53%) 53% 54% 160] 98 June10|250 Feb. 7) 99's)171 
Rome Watertown ‘“& t rdenab. 251g 2554! 26%4 2614) ---.-- ---2--] ------ ---- 25% 251 4 e 47 May 15)263 Feb. 15)122 |i74% 
Bt Louis A wrtown & Ogdoneb | an -ioeel ses “ga| gigi, ae" | Mae" a7 | BST > “enema nea 101 0 aan’ $l 36° Mar: 17| 22 | 50% 
2" 2 e577 ag) ABT aT] RE BT] 800 ar. 17] ‘ 
pref.) *58 62 | ........ 19 6: 5 4 a5 27 300 | 20% Mar. 3 
Bt, Louis & San Francisco ees 58 62 | .......-..-.] *99'9 G2 | *58 62 | 63 63 | *60 63 Too | Bo 7 ar: 8) oo + jan. 181 Bs lage 
Do Geakl we te 2 Femmcpeen 1 te Beeseawace 1,200 | 33% June 13] 46% Jan. 25] 39 | 35 
cena cceate Bhsrtadiite Sestentens Pawtnfert. Seamepenes Bb 8 | yoy] SM) Ji Feb" ail aes tan, 2) go fags 
Bt Pace rinnean, Bretesze-s-*] scz-- swas] ae ain emer canines, tacceiapcey halon’ Manet 26 Feb. 15 May 24] 26 | 42 
x Pod! Minnosp. & Manitoba) 134, 134%) 135 135) 134, 194, | 134 847°] 22272 22] 8a ST "]__ 6075 [108% Tan, 261364 May 31] 88 s% 
Toledo Delphi mop y oe ee 4 42% (42% 44% 43¥g 445, 42% 43%| 423, 435, 43% 44%) 146,752] 34% Mar. 9| 51 Jan. 4 rit 30 
i Sil intemal 171%, 179i;! 178°" 173°"| 1V1%4 17814] 1764 171%! 1763, 171%! 11 172° -----. | 104 Feb. 15) 17% 
Wabash St. Loais & Paci - 28% 13 8a, Zor) aac aoe] aoe seni 27a gael gas 29 | 18/283 196% June 10 1195 Jan, r 6|108 4|131% 
ef. 53%4| 52 ‘ ¢ 1285 June 10} 384J 
nM SUELLANEOUS B 23ul Bees Sait] Sink San] BO GIs] 49% GON -5U% Siu] G1:500| 45% June 9| 71% Jan: 14 64%| 96% 
ganten Cons BEE cones. coerce oes ei GE" “iis “a6 Sgerionaaen: cetiniee DCR e Seon bape, .. 2 oa oe 2 Be oS } ie 
Delaware & Hudeon Canal sighs o 1a “er SE pe preorders semeirrece Tgerqadmrane? 1145! 3 : . eb. 3% 
ves Riel 00 <M 0 ccsane sensnel seatnn seeded acaher xatees 3 3} 53% 
New York seny aor oe awe 106 107% 106% 108 | 108 110% 109% 1105,' 109% 113 19;953 |102% Mar. 13 a ® June 23 39% 115% 
6 See, aE aii menda COCOES Caceres] s2e2ee seccenl Seeees seoese| =— oC saee Mar. 17| 49% Jan. 10) 30 9 
socgee Be Railway & Nav. C0...) 9-22-12 o | essen eyisee| egeeee waren] yeas aes 138° 133° | .. 25 |1! 
we enee see seeens 415, 421g) 42 4i se “renee soccees SE Sate) Yeas “aes 125 |123 Jan. 31/145 Apr. : 34 
Pulimaa Palace Ga 000-0 135° 152) 152 133 | oh 8194 | 194 *ishel aga “aed “| wadtizad| Bass fai? Sune B43” Feb. 188 | 
ast. Union Tel. on-certide’s | “SS” “e| ‘@ ine snail Tadesinds anak raeiien: sani Saat edie Saiemeunied - gareink beg 
-} 85 86 | 85% 86%! 183% or 8253 83%] S2% 83% 83% 84%, 75,615 76% Mav. ii 93 1» Mar. 23 ax! 77° 
UP core commecccccccccccccccce *138 *185 - 
United rn remereeesnnins *92 "93 +99 1 al Ba 192% ("138 1 —— 1. “137 140 |  --;... 134 May 19,149% Jan. 10/120 
eee Bs RB ~s Sie win 323 | 90 Feb. 18/ 97% Feb. 35 625,|" 98 
Se ee ¢ ‘ € « merece Le i 3 
COAL AND ¥ Rerersares 91g129%' 130 130 |*128 130 |*128 130 +133 130 231125 Feb. 24 131 *June 8 132 "42 
Hemestake Mining............ *27 Ne -- 2-22] eeeeee ee eeee #27 1g ...... *30 32 2712 *30 32 
osteo Taptrgt sae Rimi, eaelieiacs Me nApieeee ‘ < cccce- +. Mar. 14! 36% Ja 
Little Pittsburg Mini seseces ne x17% 17¥g) 17% 17% 100 | 155, Jan. 17] 19% eb. . 14 39% 
Marikosa Land & Mining......) .....- -..20-| <-s020 seceee| eyes cages nae pena noegeneeeini omni neler’ 100 1 teJune K| 2% Mar. 27) 1s) 8% 
Ontarians | corte tees] cece cree oe ee tau Make + e2une 242 Jen. 25 8 
Pemmeg eet einins seeeeeeee| ceeeee we eeee| ceeeee ceeeee| seeeee ee “ ee RE ee ae "15 «---.- 200, 13 May 2) 26 Jan. 20| 17%! 36 
Quicksilver Mining 77777222277. “pgs sine seeiell novels Selden aomes one oie aan amon) wll 3 Jan. 161.96 May tiece ase” 
Bie eudionsind ee éi aul GR Gal 3 soy) | ane 240 Jan. 17|245 Jan. 16/240 [254 
Standen’ Consol. Mere Re Geyer, praernpien a, os 8% 400} 8%June21| 14% Jan. 14) 12 | 21% 
— EP sadees 28 «618 is “is 18° 78") “Ya re] eye isgyl 27227: GE is wanacs 47 Junel5| 62% Jan. 19; 53 | 75% 
Central Ashe Ceescccccccesesesee) ocscce cooces] eosese secece 33 33%) .. * “ MA] ---0e © eercee 875| 14 Jan. 11} 19% Apr. 5) 17% 
Deadwood Ten MINE ------- a 6 2714 Mar.28| 37 Jan. 12) 25 | 45% 
Excelsior M i ee eI Blea SEMPRE > BRK DERI p Ee “ommarineene. gia ppwses ‘siame 31 1%Jan. 4} 1 7 
New Central Coal. ceceee cocces] coccce coseee TROUPE FCA AO Re: eae 5. Jan. 5| 6% Feb. 3| 4 | 14 
binson Min eeeeees TTS FLL Pee ee ee Re ae ee *14_— “16° senses WJ 17 2% Apt. 4 ly 7 
Stlver Cliff Mim ae eee ee veeees ofeTe® eer ee ee eeee eccceces 6000606 — ne 1 beter baer: tow CBee: 1314 May 20 20 Jan. y 18 25% 
OPMONT Mi tunS-- ---22+-2-08 ongnemoen Toke picker ihatealpieice Sei: Kremer hi crmbreeoen Gimp; 2 May 235; 4 Jan. 28) 2, | 13% 
— wanes nt saaneseearl mania gin, “renee: lieiomeionnes: AAA: a Me 2) Se 8 
ese are the price garg sears tamegone Rae noni 8 emanate et - mdlsoms - 
prices bid and asked—no sale was made at the Board. -aiccuneiionn + Lowest price is ex-dividend. 
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QUOTATIONS OF STATE AND RAILROAD BONDS AND MISCELLANEOUS SECURITIES. 
STATE BONDS, 


































































































SECURITIES. Bid. aa | SECURITIES. Bid. | me SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Alabama— \|M chigan. | N.C Caroline—6s, RSS ae oo South Carolin 
Class A, 3 to 5, 1908, ool 80% 80%! Ga, TBEB.... ..ccccccccese BOB lecvene ee See Gee mise 68, Act Mar. 2: 23, 1869 
A. 3to5,smalls..{ ..... aleesece ih Dy cccescegusccoosed , 3 eee No. “Carolina RR F.BI.| 2 .2cce].- eee non-fundable, 1888. ; 5 7 
Class B, 58, 1906. ......| .....- wae Missouri— D.nnc decnssl “wcevccicccets Brown consol’n 68, 1893] ...... 1031, 
C, 48, 1906........| ------ Porro 6s, due 1882 or 1883 ....! ..-..-|....-- De — off, J.&J.| ......].....- Tennessee—6s rh — 8; 54 | 55% 
ae 10-208, 1900 AS Pee 112 6s, due 1886............. 109 \4!...... Do coup. MM! . .cscckbecche 6s, new, 1892-8. 54 | 56 
kansas— 6s, 4 ST + cooneaemeiie 110%/111%4/| Funding act, 1866-1900) ......|.....- 6s, new A. ay Th 56 
“be, funded, 1899-1900 ...| 32 | 35 68, due 1888............. 111%'...... 1868-1898) ......].....- | Virginia—6s, old .... ..... 2614) 29 
L. k & Ft. S.iss./ ..-... 2819 és, due 1889 or 1890...-! 11339)... New bonds, J.&J., 92-8; 1219...... Ty MET, BEE. 00 conccosl choade pe 
7° Mem .& L.Rock RR} 29 |...... Asy!’m or Univ., due’92; 114 |.....- Do ai be scece 121g/...... i Cs ED wscencecepel accenslanaen 4 
7s, L. R.P.B.& N.O. RR! .....- 30 Funding, 1894-95 ...... £.. @ Rene atham RR........ ...| ---.--|------ 6s, consol. bonds........) ......)...., ‘ 
a Miss. O. & R. R. BR.! ......}...... Hannibal & St. Jo., °86 105 |.....- eecua ng te 1,’98-9 > Bicasse 6s, ex-matured ceagen. Ne ra | So 
s, Arkansas Cent. I Do do 87; 107 _ en peste DB facccce 6s, consol., 2d series...) ......)..0... 
PR To. er Ng cal . Enccccs New York— ae athe 5 8 6s, deferr ee ee 14 
PE pobhesedl eeouteleensce 6s, gold, reg., be BT cccce 110 |...... ae. iy 4s, 1910" NSE BO ficccce District of. Cslumbis—_ 
4 eae eames: 109 || 6s, gold, cou ~ al i eee I i tmnainntaah dnedk aiaatadela UN SEA <<. csdsccecel onteal a 
7s, endorsed, 1886_.....{ .....-!..-..- 6s, loan, 1883 ........--. ZL foccece hi Re ee Rien 
7 Sl did cemenedll anetpeleacess | 6s, loan, 1891 oeenmenened BEM leccecs aT are BRR feccces ES EEE, POO: Lawes 
6s, loan, 1892 ........... me Reoeses Rhode Island— funding 5s, 1899.......) ...... vets 
7s, consol., 1914.... .... 6914, 70 Ge, loan, 1893 ........... ee coupon, 1803-99..... 118 |...... a = ON ee 2 oie Sa 
78, small OS ee ded Cele | Oo registered eee2eF ©220008 *eeeee f 
RAILROAD BONDS. , ; 


Railroad Bonds. ~» TOE. 1115 |... atin... | ob lee ll - Smeeme 1008” ronnie | 
(Stock Exchange Prices.) 18 > eenaey salt | 
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P.—6s, cp., 1917 vtze-[*112_|..-...|| 1st, Ter'l Tr., 68, 1920..| ......| 94 %% 2 
iii onmpsenes 


eas 





wee-ee-| seeee-/------|| Ist consol. 58,1931.....! 9/%8| 97°54) 3-68, class C,1906....| 86 |...... 


--e--0-| JO%S)...---|| 2d, 7s, gold, 1883 .......; 100 {103 || 1st, 6s, PeirceC. & O.| ......]...... 


owecce Cecilian Br ch—7s, 1907 oeegee 
. &§ N.O. & Mob. —lst EST 
4 67 E.H.&N 1st, 68, 1919 pis. 





























‘ aan —7s, isos ------| 90 || Clev.& Pitts. —Cons. 8. 
=o 0U6©6©™”t~”~”~”*C«C BE, Vw, 1G ........-----.| - ~~~ ; 1st,78,’97 coreee|-ceeee|| 4th, sink. fd., 68, 1892/*113 |.-.-.... 
: ; —lst, t, 7s. secovevleceose 5 
00 ET Oe RUE eee fe a oe)| 18, Stering........-....| ----.-|.-----|/| 2d consol., 78, 1909...| ......],...-- 
Se 8 =—Ssi«siC(‘éMomeri XE Emme —iet'7| 1134 %\| Sau Om. LODO ee) Oe tGk || «= Ast Test Co.ctfs.ase’d| 115 |-..--- 
a seseee] soncee]-+eee-||Mich.Cent —Con.,78,1902| 124%/125%2|| _ 1st, Tr’tCo.ctfs,suppl.| 115 |....-- 
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* Ne price Friday—these are latest quotations made this week. , } Ex June coupon. - 
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New York Local Securities. 


Quotations in Boston, Philadelphia and Baltimore. 











Bank Stock List. 


Insurance Stock List. 


(Quotations by EB. 8S. BAILEY, Broker, 
No. 7 Pine Street.] 




















COMPANIES. 
as not Nat . Bia. 
sah ainne boat Lou (158 
Poh ee: 100 (12734 
CR: OED) 100 | .. 
eeeen ee eeeenee 26 eeee 
& Drov’rs’| 25 |... 
99seeed 0g0e0es 100 |}... 
eeeeteeeeeeeeeeee 100 se 
sd eneuiaken 25 (140 
haueodseesoun 106 {i951 
bene beoewinnde 25 {110 
ETE ISS EF 100 (255 
sebih amma 100 [148% 
me - Veese 
100 {172 
25 
25 
RN 100 
is 100 |.... 
EOP OTs ie 3. ess 
wank ened 100 'X.... 
ial conidial 8060 (125 - 
75 U3h4 
ag, Ds 
auteeneat 100 |... 
Skil taba 25 }... 
ie ceainditimnitdl 100 |129 
100 }233 
ont amended 50 )1L83 
50 eee 
10 lide 
50 
aaih eee Guibete 100 |140 
peanece seseveeet 100 5135 
seececceeae 25 j151 
Assoco’n. 50 «(|100 
&Tr’drs’} 25 |.98 
penowneene 100 |1%2 
ee deatiadal 50 |180 
Exch’ge| 50 |--- 
pect tbednd 100 |... 
eunboodd 100 (160 
eecesese 100 
100 |104 
ait baad 100 
Hy +4 eene 
TERIA, AOD 100 'x122),... 
meeed 7O |101 |}.... 
jaoeete 80 (112 
secsbeonoeens * .008 
sussone abode 100 |150 
saeneniechnbe 20 (100 
eee cee eeeee bo se 
sieeihiind 100 (125 
oe enee 4 
00 {120 
yt Ae AD 100 |... 
100 eee 
ha anaiiiaaadl  * eee 
e*enee eee 40 *neenee 
inte dtucseel 50 {151 
oe es Fe 
POORER: 100 
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COMPANIBS. 
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ce Gael cccéccess 
ae sa aiinhiannse dees 
vieniebete SS STARRY 
Firemen’s Trust.. 
Franklin & Emp.. aes 
German- American.. 
aecpennia EE Se 





i. csccageted 


ard 
Importers! & Tr’d’rs 
inane ese.ceceetss 
Jeffers ese senmmeee 

cings Count y (Bkn.) 
Knickerbocker ...... 
a (Br’klyn). 
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Y anufac’ “f & pens. 
Manhatt - 
Mech. ee Traders , 
Mechanics’ (B’kiyn), 
Mercantile........... 
V crebente’ apenanedan 
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assau (Brooklyn).. 
ln psseeseonaes 


ow 





Stuyvesant .......... 
Tradesmen’s..... ... 
United eoeees ae ceuion 
Westchester. ...... 
Willlamebarg City.. 





porch aggy Exchange 
wery 


ontauk (Brooklyn) 


ew yore Equitable 
f York Fire 


ew York Fire...... 
New York Ti peotee 




















Gasand City Railroad Stocks and Bonds. 
[Gas Quotations by weorge H. Prentiss, Broker, 11 Wall Street. | 





































































































3 
Gas COMPANIES, Amount.| Period g 
Brooklyn Gas Light Co.. 2.000.000! Var. | 5 a 
uaa “4 (tas Co (Bklyn) ... cabbeel 1,200,000) Var. | 2% 1 ‘e3 
-etheoaeta a re 15,000 A. & 0. 7 Bl - 
Jersey City & Hoboken seadaanuhe 50,000'3.%J.| 7 |Jan.,” as 
eee eeattee eevee eerunaee , J.&J. 5 
Sesnn alta cece 000ee M.&8.\| 4 ‘ne. 
bonds.. eeePeeaeeeee ) F.% A. 8 *enrneee f° 
Matunl, iy disiiiaetetensede ound 000) Quar.| 14 Apr., 82 
0 DONAB. « cesccerees y F.& A.| Big! 188 
Naseuu, — abe snbedecosees ,000, Var. | 3 ,Sept., 52 
ea . 700, M.&@N,| 344|May, 
mhiian. dekad ane ta 4,000,000/M.&N.| 5 |M 
copie e’ ‘ cnrédicivn ceiatihlaieitindlalaed 000,000| J. & J.| Bi¢4iJan 
eeeee ee eae . seer eeete ete 875, M.&N, 7 1 
itetehid aeinecdacodoass 125,000} Var. | 6 r, 
Central of New xork ...... seede 466,000|/ F.&@ A.) 3 ‘ 
Uamsbu burg eee #08 ee eee ), Quar, 1h ren 189 
do bon 8 eee eeenee , A.& 0. 6 l 
Metropolttan, Brooklyn. seecceese 000,000|M. & N. a ofa. 82 
. *eeeeeeeeereeeaaee ‘J “*eeeeee a 
do bo: nis ereeee 284808 : ’ M ate 
Fulton ' Fulton Munieipai seedanee anakedh I, oe ial 18 éceee 





























[Quotations by H. L. enaze, Broker, 145 


——e ] 





Beecker St. & Fult. Ferry—8t’k 


ortg 
Broadway & Seventh Av.—St’k 


eeee eee ee eeeeeeee 


Brooklyn rosstown .—S8t’k.. 


Ist mortgage bonds........... 
Bushwick AY. Binnie 
Cegtral | WE vo 


Sratidase d mort 





1 
Cesistop her & Tenth Ste we ote 


+e eee eee eee ee se eee 
eee eee eee eee eeetere 
eee ee eee eee eeeeee 
Oe Cee eee ee eee ee ee 


Twenty. -thi 
itm, Street ~Stodk. 
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Peet 3 
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Apr., So 190 

Apr.. °82 150 
883 
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oe8o 
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~Ay 


Swwagses 
4 fe 
e 
— 
ea 
we 
%o 
ee 
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he 
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4) AD 

4¢/Feb 





May, ’ 200 
Apr., 38 110 


. 70 
Nov.1904 108 


“eee #8 





May, '93\110 

















SEOUBITIBS. Bid.| Ask. 
BOSTON. 
Atch. > ae ist m.78..... 118 |.... 
— grant7e}.... j|115 
Atlantic & Pacifi*, 68. ....... sees 
inosine sooo | 29 
Bestan dh Sieine ® - soeh coee 
soston @ Albany Recess eoleses | oe 
do 68 eeeeeeee ee cece eer 
soston = Lowell onl pbbcndeosdh ee coe 
»oston t Providence 7a. semalheces Beegac 
$url. S Mo., ne rem WB.rcsf-see Jooee 
ebr. 68 ..... 4 seee 
ao Nebr. 6 - ABER? BS »| «ee [104 
Chicagp Burl. & Gainey D.Ex| 8334) 84 
— Po a pag eadedn “Ry cee 
onnotton Va ‘ey. 78 io oes 
California Southern, a 80 | 80 
~astecn, Mas _ a +s sees 
Fort ‘Scott & “thai i 
ar —_ d & Erie 1s.. waceeents.coe 50 5136 
K. City Lawrence & So. 5s... | 102s¢}. .. 
Ran, City, St. Jo.&C. B.7 © on 114 
Little R°k & Ft. Sinith, ia,isi 107 | 107% 
Mass Central. 63. ......... | 42 } 46 
Mexican Central, i¢.......... 104 


yxew York & New Eng. + 
9) 
New Mexico & So. Pac. 73.. 











Ogdensburg & L. Ch. con.6 . + 
do Ine ee eee 
d Colon DY, ie. mentite aged ee 
Old Colony: Hs. creel **** [sees 
Pueblo & Ark. Vailey, is..... » {115 
Rutland se, igt GE Gesccececose eee tia 
Sonora 7 .......... tame . Ree ++ [104 
h » Sige. 8614| 8654 
Atchison —— DP soten ents 
joston & Alb vee eK) 1645q)165 
Boston C to. & Fitei... sininela Ovde) «.. 
jones S ere seeecececoe elite [tee 
foston & Main seee 147 ee 
oston & Providene.. ecceceefseee jae 
hesnire prererred. cooel *** see 
Chic. & . Mi ch ee ee ese 
Cin. Sandusky & lev... 2594).... 
£ co rd «oe SET NAG a 
Connecticu ee ata tees [esse 
Conn. & Passumpsic....., 90 | ® 
Connotton Valley.. at ean Tel oe 
Eastern (Mass.)............... 4254)... 
Pieuknse (New | ‘ampehire).. eee [eves 
te . e6cee6e eee *er F 
Flint & Pere Marg .......5.:| 2234) 238 
pre ref... seeee x v6 * 122 
Fort Scott & Gulf, pret... 12\}g 122 
do on. ecee ‘0 
lowa Falls & Sloux City. aeads | a 


Littie Rock & Fort Smith . 
Maine (entral . 








67 


*|113% 11834 


ancnester & seein eee 
ar. ouge i eeiatten wali eee joeee 
Mar. Hoagh. & . & Ont. pref.. "| 1184 sees 
Nashaua® LOWElI........+..-. ooo 1°see 
lew York & oo Engiand... “| i 50 
Northern of N. Hampshire... 160 
Norwich & Worcester..... eee 
Ogdensb. & L. Cham plain . 5/138 seee 
Old Colon eee 0 & Port 116 —— 
Portiand S Fortemouth 125 126 
Pullinan Ss ty Car. hieoen 23x 
Ratland preterred..... seiaeastlaail 125 nee 
tevere Beac i esccees Bix 
Tol. Cin. & od yb a 133 
Vermont & Massachusetts 55 
Worcester & Nashua......... i3 ‘16 
isconsin Central..... vegeere Pe 
PHILADELPHIA. 
STATE AND CITY BONDS. 
Penna. 58, new, reg. , 1892-192!11581¢).. 
Oo 48,reg., Bee cccce ions 
¢o 48. re citi ades ee ‘ cece 


¢o eg., 1912 sees 
Phila., 68, taxed, reg., 1882 °94) .... 
do "63, untaxed reg., *6-'95/.... 
do 48, reg., 62 'W........ noes 

















SECURITIES. 





Cam. 1 Burlin ington’ C Co, 68,97. 
|| Catawissa ist,7s, conv., cp.’82}" 
hat. m., 108 


—e 




















Sam. & Atl. 2d m. 63, 1904. 


Belawa wee oN 6s, a Fog. yom var 
8 





B. T. = ». . , Bold, "90 
|thacaé: Athens ist gs is.,’9) : ‘af 
4 


Junction | ist — 
o 
| Lehigh Valley, 1 ist an Teg. oe 


t, 68 cp 





4 cop. m.  68,TR., 923 








ee oe. 





do scP. 19 923}... 
Little Bchuyikii, ist m. is, "82 
N.O, let m., 68, 1920 . 
North, Penn. ist m. 68, cp., "85. 
do 2d m.7 


cp., "96. 


ebenturs: ag reg.. 


NorfkeWoet gen. m. 68,1581 
U1! Creek, Ist ‘és, coup., 1912. 


senpegtv. »SeD. Mm. 68, rg. +1910 si 


do cons.m 
de coms. m. 68, cp., 1905. 
do 53, reg., 191y 
Pa.& N. YC. r 4 RR. 73,1596 . see 
do 1906 . 


Perkiomen ist m.68,coup. gi 103 
Phila. & Erie 2d wm. 78, cp. “gg 
do cons. mort. 64.! 920 


do 
Phila’ Newt'n & N- N.Y... t, "9 


78, cp.,93. 
do cons. m. we i911 
te) 


fo cont n.tee Sie 
do imp.m.,6s,g,, C. 1897]. 
do gen. m. 63, g., C.1905 
do In. m., 78,coup.,:896. 
do oe. = se’ 
oo 0 coup. Oo , 

do scrip, _ l 
ee conv. Lay B. C., 1898" 


78. 
Phil Wim Balt. 4s 4s Tr. certs 


° 
° 
= 
ba 
* 


‘Pitts.Cin.@St. L. 7s, reg., 190 
do 7s, 190 


cPp.. 


do 
‘Pittsb. Titusv. & B. "18, cp. .06 
'Rich.& Dany. conaint. 68,1915) -- 


\Sunbur h Erie lst m. 7s, ’97. 
seed.) z. & W.,1st tT 


xas & 7, _ 68,¢ oy 
“as Gr Div 
2 ~~ “3 yy 


ine 
Union & Titusy. ist m. 78, "90 
Uni N.J. cons. m. 68, 94.. 
Warren & F . ist m.7s, '96..... 
West Chester cons. 7s,’91..... 


s. 68, 1909 . 
Ww. Jersey & ‘Atl. "ist im. 58, ep. 
eer ~y she) Pi 68,Cp."93.| +++ 
0 


CANAL —, 
Ches. & Del.. ist m. 1886 
Lehigh Naviga. m. ,~y + FOB" 84 
do mort. RR. rg.’ eee 
do cons. ™.7s, rg 9! nes 
8, 


i 
Morris, boat loan, reg., oes 


Pennsylvania 6s,cour., :910.. 
/Schuy 


. Nav. lat m.68.rg.,"97. 
ho 2d m. 68, reg., 1907 
MISCELLANEOUS BONDS. 
Penn. Co., 68, reg seecee i 
do do ie reg., 192i}... 
do do ap., 1921 
Phil.@&R.Coalé&ir’n s deo 78, y2*!... 
do deb. 78. eps.on 
do mort., 78, 1892-4... 


TIMORE. 


BAL 
er 68, 1894 > mented eee 
0 


5s, 1916, new. 


Norfotk WEEE, Cie cccccecscces 


Balt. & O eeneere erereeeee 
do BOE BPOE ccc ccoccce 
do 2d TN 
do Wash. = 
do Parkersb’g Br.. 

Northern Central.. .... ... 50 

Western prune. wee econ 

Central Ohio mmon.,.... 50 


——— g A Connelisviite 


Balt. & & Ohio ~ 1885, re *0. 
Cin. & Baltimore, is, 1900. 
N. W. Va. 3 3d m.,guar. 850d ded 











1ttsd. Con nelisv.38 ‘ 
weethers Central 68 "85 J&J 
1900, A.&O. 
gid. 11900, J.&J. 
Cen. onto o ist ms. . 90. 'M .&58 
W. Md. 6s,ist m.,gr. &J. 
do 1st m., e 2 < 


d * 
do 2d m., pr eeee+eeereee 
do 2d m.,gr.by W.Co.J&J 
do 68, 3d m., guar., J.&J. 

Mar. & Cin. 78. F.& 
do d, . N eeeteee 
a a 3, 3d, J. EIR, ‘ 
Union let, uar.,J. oe 
do” Canton endorsed 
Consotidated Gas: *eeeeeeteeeee ¢ 











* This column shows last dividena on stocks, but the date of maturity of bonds. 








do 4, reg.. 191-99... eeelee eee 
co 4s, Teg., 1900-19 4 . . 113 
BATLBOAD | STOCKS.+ . 
Allegheny Valley........+..+. a ees 
Buffalo Pitts. & Western.. 1555)... 
° pref sheese lecces 
Camden & Atilantic........... 41 
ao do iccddst Ut “ane 
Cutawiseea........ dcaeaeeneces< eos | 24 
do =F beecace 6 00 cane ‘1s 
Oo new pref........... . 
Delaware & Sound Brook....|++++ (129 
Kast Penasyivania............ WO pee 
Elmira & Williamsport.......| 41 | ... 
do do ref.,| 98 |.... 
Har. P. Mt. Joy & Lancaster,| 70 |..., 
Huntingdon & Broad Top...| 13%) 15 
do do pref.|---- | 28 
Lehigh Valley eeeeeree eerie ee 59 
0 f 00e6eee 00.8° Se eeee 
Little le Behayikill. obs. cosceces 574 si. 
Nes quehoning Valiey. -.....: --- | 583 ? 
olk & Western. com... +s os 
a pref....{ 50 }... 
Northern Ceatral ... .......- no [ang 49 
North Pennsylvania ......... | ence 
ee Abe amy eeeeeeeecee $ | 574% 
Philadelphia & Erie.... ...../;;; | 16 
Phila. Germ. & Norristown... Jeses 
Phila, NewtowrR ‘, oe ecco leece 
Philadelphia & Reading......| 784] 205¢ 
Philadelphia & Trenton...... eee ‘ 
Phila.Wilming. & Baltimore. ce Josee 
Pittsb. Cin. & 8t. Louis, com.|*-:: | 20 
st. Paul £ ——— .Com =. cove feoes 
ry) pref. «ss 
United N. J. Companies...... 182 /185 
West Chester consol. pref....\"-~ {[-+:: 
West Jersey..... ...-.scseees "aig 46 
West Jersey & Atlantic |::°: seee 
CANAL STOCKS. : 
Lehigh Nav Navigation. see ceee | 308) 38 
CBNSYIVANIA..........0008 .. eee lowes 
ill Ne igation.... .. ae 
Sehuyliit in. aaa pret... 12%) 1334 
All naeg ny Val. > 3-108. “1896... 122 |.... 
™ ao is, E. ext., 1910 iis om 
do c. 78 end. 0.94. oe 
puarinere pels: lst m.,68,1902.; ... |.... 
as a e ‘6s. "85. . 200K ere 
do - 68, '37..|1054q).... 
Camden @Am_-c +5, OU 38 103 ih S 
oup., 89.1 saad 
do mort. an | 113 
Cam, & Atl. ist m. 7s, g., 1893 1 leeee 
*In default. + Per share. 








1. t 38,1906 12 
ast fant rat es Seliecde 


Easton & Amboy, 5s, ad 

El.& W’msport, ist m., 63, iid 
do 58, perp.. 

dab. Te 1st mort. 6s, °83.. 





iO 2d m. 78, reg., Oso 183: 





8, ‘ee 
do gen. m. 7s, reg., 190% leis 
2 gen. m. 78, cp., 1908.).... 


gen. m. 68, cp. 1 id eee 
m. 68, rg., 1905.).... 


Phil.@ R. ist m. Pp Sr. 1910}... 
do 2d m 


ee eae ae mages . 


ae ee I stay 





ergy reenter camtbarh a ec may — 


oe 


SP tae 


ie 


2 a eae 
anda 


PE Se I eee 


eR 


SK: 
een att Sa a 


Shamo kin V.& Pottsv. 78, 1901} --- 
63 eee 
Ph 5 & Corn’ “avist,i0,1%t eecs 


& 1. gr. fis 195 oes 


oh aw ; 
ee. ft ee 
eee es 


—_— 


STR 


Tete 


Weat Jersey 62, deb, y.scoup i 
d ist m. 68, Cp., "96. |---- 
rr ist 1. 4, See «ees 


ne 


Wore Sie 


do gen.m.78, cp., 1901)-+-- 


nee 


altel me 


ae a SSG rein ana ee 





PO ib ~eetadaligeias \ tare 


— . 
° ® ot pe * . 
® or 


Toe enh energie et = ah Bastion Wi 


DS mathe > Saget 


saan cate ee. Sette 





re 





A....jl 
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"Railroad Earnings.—The latest raiiroad earnings and the 


from January 1 to latest 


i Jan. 1 to latest da 


date are given below. The 
statement includes the gross earnings of all railroads from 
which returns can be obtained. The columns under the head- 
” furnish the gross earnings from Jan. 
and including, the period mentioned in the second column: 





Latest Earnings Reported. 


Jan. 1 to Latest Date. 




















































































































Roads. 
WeckorMo| 1882. 1881. 1882. 1881. 
$ $ $ $ 

Ala.Gt.Southern| May .... .. 541,853 52,304 308,050} 295,117 
Atch.To “ate Fe|May .... .- 1,153,611)}1,046.125] 5,653,718) 4,198,656 
Bost.&N.Y.A.-L.|April. ... 24,94 22,884 2,71 86,205 
Buff. Pittsb.&W.|April . .... 59,333 50,515 241,087 193,091 
Bur.Ced.R.& No.|2d wk J’ne| 53,680] 50,260] 1,181,299) 8854810 
Cairo & St. Louis| lst wk J’ne 8,464 9,050 152,461 182,797 
Cent.Br.Un.Pac.|2d wk J’ne 12,230 25,691 351,188 410,307 
antral Pacific. +a ene 2,353,000/2,091,411) 9,952,144) 8,730,543 
resap. & Ohio.|May .... .. 255,939] 252,235) 1,126,637, 1,054,988 
Chicago & Alton|2d wk J’ ne) 148,078) 142,559! 3,109,254! 2,907,319 
Chic. Bur. & — . .--|1,530,838/1,574,371) 6,213,189) 5,335,289 
Chic. & East. Iil.|2d wk J ne; 31,132 36,223 749, 510; 688,010 
Chic.& Gr.Trunk|Wk.J’ne 10) 35,548) 25,947)  ......-.|  ........ 
Chic. Mil. &S8t. P.|2d wk J’ne, 3Y7, 406,700; 8,320,000) 6,196,354 
Chie. & Northw.|2d wk J’ne,; 478,140) 487,454) 9,426,986) 7,710,477 
€b.8t.P.Min.&O.\2d wk J’ne! 83,619 93,360 2.030,277 7, 1,466,085 
Chie. & W. Mich./April .... .| 126,814) 111,247 474,950 73,722 
Cin. Ind.St.L.&C.|May .... .. 199,110} 191,096) 1,016,923 919,780 
CincinnatiSouth|May .... .. 208,188; 177,125 967,585 801,587 
Clev.Akron& Col|2d wk J’ne 9,263 7,916 211,170 183,421 
Col. Hock. V.&T.\1lstwk J’ne| 48,808 42,453} 1,098,107 876,824 
Denv. & Rio Gr. 3d wk J’ne| 123,521) 156,842) 2,998,216) 2,336,725 
M. & Ft. D..|\3d wk May 5,933 189 141,840 114,717 
t. Lan. & No..|\lstwk J’ne| 27,42" 24,634 664,017 523,865 
Dub. =" Sioux C.\lstwk J’ne 21,972 23,769 486,428 402,67: 
TPRSREER o0ccccc0: Th wae « 58,835) 244,998 945,568 874,340 
E. Tenn. Va.&Ga.|May ...... ss ff  £rar seers 
Europ.& No.Am.| Mar =. 47,132 41,505 118,805 103, 831 
Evansv. & T. H.| May 63,371 i, =. eet ee 
Flint & P. Marq.|May .... 76,137; 160,706 889,412 744,076 
Gal.Har.&San A}lstwk J’ ne 29,2066 18,213 544,601 99,882 
Grand Trunk....;\Wk.J’ne 10} 217,231) 215,129) 4,672,965) 4,730,320 
Great Western..|Wk.J’ne 9 3,650 85,136 2:129,291 2,308,956 
Gr.Bay W.&St.?.|2a wk J’ne »442 8,110 164,590 155,532 
Hannibal& 8t.Joj2d wk J’ne| 37,242 44,554 20,06 906,501 
Hous.E.&W.Tex|May .... .. 23,057 11,708 98,979 52,197 
Illinois Cen.(I11.)|May . 534,983| 527,266) 2,682,520) 2,436 095 
Do (Iowa)|May ...... 139,766; 145,993 7U2,48 613,226 
Ind.Bloom.& W.)2d wk J’ne 45,048 47,414) 1,061,693] 1,048.996 
Int. & Gt. North.) 2d wk J’ne 56,657 39,797| 1,213,670) 1,046,883 
Iowa Central ...| Way .... .. 4,417 74,067 15.542 00,538 
K.C.Ft. 8. & Gult; istwk J’ne 24,055 29,213 682,226 606,348 
K. o Law. & So./3d wk May 13,553 per: eaten once: 
L. Erie & West’nilstwk J’ne! 23,878 28,465 550,489 526.058 
L. R. o Ft.Smith|May .... .. SOE TON nccccccs]  _ cannsens 
Long Island....|2d wk J’ne 51,499 35,686 819,565 718,945 
Loulsv.& Nashv. 2d wk J’ne| 194.280) 199,600! 5,292,371) 4,644,330 
Maine Central. |April .... . 165,578) 143,353 615,570 "556,474 
Mar. Hough.& O.| May 179,000} 71,000 284,134 132,546 
Mil. L.Sh. ‘& West, 3d FS J’ne 16,235 11,194, 386,39 223,418 
Minn.& St. Louis. 2d wk May 22,790; 20,038! 490,159 270,243 
Mo. Kan. & Tex. 2d wk J’ne| 95.390) 97,129! 2,392,922! 2,083,422 
Missouri Pacific.\2a wk J’ne| 127,461; 145,726 2,923,402 2,708. 438 
Mobile & Ohio..|May ......| 137,645) 145,803 795,150 981.382 
Nashv.Ch.& St.L May ape 135,556; 164,430 767,671 924,675 
N. Y.&N. Engi’di-d wk J‘ne €4,03 ED ieee ee 
N. Y. Pa. & Ohio; April .... 450,335) 478,250, 1,739,660} 1,812.340 
Norfolk & West.|May ... 185,322! 149,603 850,115 > £338,241 
Northern Cent..;April ... .. 435,129] 487,273 686,242) 1,708,992 
Northern Pacific 2d wk J’n 143,300 96,140, 2,198,032] 1,079,190 
Ohio Central....|/1lstwk May 19,065 9,895 09,531 176,923 
Ohio Southern ..|2d wk J’ne 6,344 6,14 Penge 
Oregon R.&N. Co 381,300) 403,780; 1,844,6 1,391,293 
Pennsylvania ..|April .. ... 3,855,850)\3,760,372| 14,448,214 13, 889, AGS 

Peoria Dec. &Ev.|2d wk J’ne 13,817 11,863 337,794 "25 4,491 
Philadelp.& Erie April .. ... 277,821) 293,323) 1,042,135] 1,028,700 
Phila.& Reading|May .... .. 1,703,469/1,688,3802) 7,816,766) 7, 429, 793 
Do Coal & Ir.|May ...... 1,174,540} 962,458) 4,969,140 4,422,511 
Richm.& Danv..|Mareh . 332,702) 313,899) 908,351 831,863 
Rochest’r& Pitts 3d wk J’ne 4.711 4,777 126,074 101.759 

St.Johnsb.&L.C. April . .... 17,836 13,233 64,945 48,7 

St. L.Alt. & T.H.|2d wk J’ne 1,239 27,489 526,050 649,227 
Do (brchs.)|2d wk J’ne 12,470 11,971 353,195 342,194 
St.L.Iron Mt.&S8.’2d wk J’ne| 114,227! 110,670! 2,941,868! 3,082,467 
8t.L.&San Fran. 2d wk J’ne| 58,141 66,610) 1,382,788) 1,331,619 
St. Paul & Dul..'Marech .... 63,538 49,904 183,329 123,493 
&t. P. Minn.& M.'2d wk J’ne, 212,970) 100,996) 3,189,268! 1,733,814 
Scioto Vailey... 2d wk .J’ne 9,623 10,324 712,234 144,392 
South Carolina. May .... .. 74,249 69,184 517,748 524,986 
Texas & Pacitic. 24 wk J’ne 84,665 66,148) 1,847,160) 1,579,437 
Tol. Del. & Burl. 2d wk J’ne 16,550, 11,770 401,747 "255,25 8 
Union Pacitic...;May .... .. 2,491,590 2,319, 238 10,916,000) 8,371,0U00 
Utah Central .../April .....| 130,484; ........ = 
Vicksb’rg& Mer. May . 30,832 29,281 IEE: 
Wab.8t.L.& Pac. 2d wk J’ne| 308,120) 360,987) 6,853,487 5,969,982 
West Jersey ....'March .... 70,103; 59,889) 176,46 ; 154,983 
Wisconsin Cent.' 126,356) 116,334 744,00! 518.358 








U. S. Sub-Treasury.—The following table shows the receipts 
and payments «t the Sab-Treasury ir this city, as well as the 
balances in the same, ter each aay of the past week: 





























ae Balances. 
Receipts. Payments. Coin. Currency. 
$ $ $ * 

June 17.; 1,103,018 53) 1,162,094 27) 86,219,466 91] 5,736,759 22 
> 1,080,204 O14) 1 "442.685 1S 85,964,213 20] 5,630,131 84 
“« 20.! *2,698,981 82 "945.392 14| 87,710,863 72] 5,637,065 00 
s 21.) 1,143,885 30 900,673 15) 87,909,556 GO) 5,690,584 17 
“ 22.) 1,236,148 55; 1,195,143 59/) 87,967,669 80) 5,664,475 91 
S ' oe. 313,572 76 896,626 71! 88,343,227 47 5,705,876 31 31 

Bitencss Fenn OOr GUORGR OS) .ncccccccccceccecleces coeceaceses 








* Includes $1,000,009 gold coin received from Philadelphia Mint. 


Coins.—The tallowing gare q quotations in gold for various coins: 








Bovereigns........ $48 Silver 148s and — 9)%@ par. 
Mapoleons ........ 3 @ 3 8) Five Sk uaa 93 _y oe 
xX X Reichmarks. 474 @ 47) Mexican dollars... — 83% 2 — 90% 
xX Guilders ....... 95 @40) uncommerc’l.— 883 @— 894 
Span’h Doubloons.15 55 @15 7) | English silver....477 @ 4 84 

- Doubloons..15 45 @15 6) | Prus.silv.thalers.— 68 @— 70 
Pine silver bars .. 1 13559 l11lik do 


U. 8. trade 93%4@ — 995 
} gd U. 8. silver dollars — 93%@ par _ 


Fine gold bars.... 
Dnises & 1, dimes. — 











New York City Banks.—The tollowing statement shows the 
condition of the Associated Banks of New York-City for the 
week ending at the commencement of Linsiones on June 17: 


A amount 





Banks. Capital. 


Specie. 


Net dept’s 
Le 

other 
Tenders. U. 8. 


ee ee 


Circula. 


eenereeae 10 
ve 7 
6 


ee @nee8 
eeere 
eeeeee 

eeeeeevee 

eeeeeeer 
eoeeereveeee 
**ete 
eeeeaeeee 


12.502 000 


v be 
Tae deviations from returns of previous week are re follows: 
—s and discounts.....Dec. $942,500; Net deposits ... ....... Inc. $3,976,100 
A hE ms. 3.510 Stan | AeuatOR...... . oe 90,109 
cosine ie aaa ¥35. 
The following are ‘the totals for a series of weeks past: 


— saqme. Specie. L. oe rs. Deposits. Circulation. Ago. - Dear. 
s 

May 20....317,7°6,900 55,019,200 23,768,100 298.314.700 18,587.200 args ated 
June 3....318.3.3,300 53.692.900 24, ¥22,600 yy ,600 oes 3.507.1 

~ Bieod 500 54,374,900 25,419,400 502. 100 sid zea 008 
eo Weve 485,000 57,334,400 2i, 993,500 SOE 612,000 18,502,000 813,535,699 


Boston Banks.—The following are the totals of the Boston 





banks for a series of weeks past : 
oe. oans. ae . Tenders. Deposits.* Oirculation. Aga. plear 
May 29.. 147.643.2300 ont 000 4.001.309 93.570.300 30.873.600 85. 174, 611 
June 5.. 148,031,600 i 748, 109 3,993,500 95,414,000 39,523,200 63,537,220 
*  15u/348.100 97.990 4.008.800  97,657.000 30,659,300 70,007,080 
‘ 1y.. 151,228,400 8. O60, 300 3,859,300 98,084,500 780,000 61,245,412 


* Including the item ** due to other banks.” 


Philadelphia Banks. --The totals of the Philadelohia banks 
are as follows: 





ae Loans. L. Tenders. Dapgetie. Owens ion, 499. Quar 
Se 75.297.206  19.209,9386 67,557.921 9 abe, 865  49.775.450 
SE Mec6ce eseese o 033.398 18,521,180 67,104,554 v9, "759. 255 51.9:9,508 
a See 912.790 18,634,167 67,451,271 9.741.055 5 47,188 
* sed measdin s 416, 178 19.508, "352 69,147,884 9,706. 349,434 


‘ Unlisted Securities.—The following are quoted at 33 New 
treet: 








—_ 


Bid. Age. Bid. Asked 
Am. Tel. & Cable. .... ie N.J. & N. Y. pref..... eae 
Am. Cable Constr.Co. .... — .... | North River Const. Co. 734 81 
Am. Railway Imp.Co. ....  ....|N.J. Southern........ 14% 1% 
AtL& P.olks.,30 p.ec.pd .... aaa regou Lup. Co.lstex. 87 87% 
Bost. H. & E., newst’k 11s lly Do _ stock........ 72 734g 
Do inti 1 Oreg. Sh.L.subs.50 p.c.112 114 
Buff.N.Y.& Phila. subs. 14 19 0 subs. $10,000 
Chic.& Cal. D.& C.stck.. ew. bi’ks ex-bds.. 90 : 
Do _—iopref. stek. =. “me REE cmnacndman Ig 40 
Continental Constr.Co. 55 70 i ee 100 38105 
Central Railway Con- Ohio Cent. Riv.D. lsts. 53 59 
sorn:t’n Co.(D. L.W.) 10333 105 Do Riverincomes. 13 15 
Der. & 8. G..W. sub.ex. 93142 94 | Pensacola & Atlantic. 70 §243 
i ee 2644 27% Do stock .... ones 
Do bonds. 78 79 Pitts. & Western...... ages oaee 
Den.& R.G. unl’d cons. 991g 1004] Pullman’s P.Carrghts. 4 eee 
Deny. & N. Orleans... 30 .... | Rie. &Al.& O.Cen. subs. - 
Edison Electric L. Co.570 700 80 per cent paid .... €8 19 
Hud. Riv. Contract Co. 90 95 Oo ex bas. & stck ne vee 
Internat. Imp. Co..... x45 % ... | Rich. & Dan. ext.subs. 65 84% 
Ind.B. & W.,Eas. D.lst .... .... Do deb. subs.122% 130 
Do income bonds .... .... | Selma Rome & D.stock .... = --#« 
Ind. Dec. & Sp. com... 6 742i . Do 2d M.st’mp. .... ons 
Do new I1s,6s,fund .... Pe Do incomes .... lg % 
— RR, of N.J. stock. 12 25 St. Jo. & Pacitic lst M. .... «eee 
Do A bonds.... 9 10 |S8t. Jo. & West. stock.. 10 15 
Do B bonds.... 5g 6 Tex.St.L.RR.sb.,60 pd. “008 
Mex. Nat. bonds om ee 59 591g | Tex. & Col. Imp.,,40 pd 94% 98 
Do stock... .... 16 17. | Tol. Cin. & St. L. 1sts. 68 78 
Mo. Kan. & Tex. g.mort. 78 , Do income bonds 15 17 
Mutual Un’n Tel. bds.. 75 76 Do stock..... 11% oS 
Do stock.. 2449 253g] U.8. ElectricLightCo. 96 1! big 
N. Y. Ch. & St. L. pref. .... .... | Vicksb. Mer’n com.stv’k 512 
Do list,ex J’e,’82,cp 83 | 
N. Y. & Scranton Cons. eben ieee * Premium 
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== : Peortt Ohio Div. 
Zuvestments Dicision. "Smog 
. Tons of freight carried...... .........-...00. 479,001 379.970 
AND Fa < pony carried one ete aN pe ag A 

arnings per ton per mile..................- : cts ‘353 ¢ 
STATE, CITY AND CORPORATION FINANCES, Cost per ton per mile.........02..-... 206-0. 0-802 ots 0°758 og 
Number of passengers carried.... .......... 348,00: 245,444 
——- - , ne Number of passengers carried one mile..... 13,585,122 7,566,597 
The INVESTORS’ SUPPLEMENT contains a complete exhibit of the | Earnings per passenger per mile.... ....... 2°248 cts. 2°718 ets 


Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies, It 13 published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 
are sold at $2 per copy. 


ANNUAL REPORTS. 


Indiana Bloomington & Western Railway. 
(For the year ending Dec. 31, 1881.) 


The annual report of this consolidated company, just issued, 
states that ‘‘ at the beginning of the year this company owned 
and had in operation its original main line, extending from 
Pekin, on the Illinois Rriver, in Illinois, to Indianapolis, Ind., 
902°30 miles. It also had a temporary arrangement for the use 
of the tracks of the Peoria Pekin & Jacksonville Railroad Com 

ny from Pekin to Peoria, including terminal facilities at the 
atter place. Early in the year a new company was formed for 
the purpose of acquiring the ownership of all the tracks of the 
Peoria Pekin & Jacksonville Company, between Pekin and 
Peoria, and those of the late Peoria & Springfield Railroad 
Company, including their terminal froperty in both cities, and 
also certain terminal property in Peoria of the late Toledo 
Peoria & Western Company. The company was organized 
under the name of the Peoria & Pekin Union Railroad Com- 
pany, and hadin view the improvement and development of 
the terminal facilities of the roads mentioned in both cities, in- 
cluding the construction of a Union passenger depot at Peoria. 
February 1, 1881,a contract was entered into with the new 
company by which this company acquired conjointly with three 
other companies, the perpetual use of all these tracks and ter- 
minal facilities. The terms of the lease provide for the pay- 
ment as rental of the amount of the interest upon the first cost 
of the properties; the operating expenses and renewals are 

sevihed to be distributed in proportion to actual use—to be 

etermined by the number of wheels moved. Under this lease 
the company operated its trains during the remainder of the 
year from Pekin to Peoria, a distance of 9°20 miles, exclusive of 
side tracks, switches, &c.” * * * , 

“Your board of directors negotiated a perpetual lease of 
that system, which became operative May 1, 1881, at a rental 
of 33 1-3 per cent of gross earnings, the maximum not to ex- 
esed $550,000, and a guaranteed minimum of $300,000. During 
the eight months we have operated the properties under the 
lease, May 1 to Decemter 31, a handsome profit has been netted 
to this company, even in advance of the completion of the 
connecting link. Arrangements were at once entered iato for 
connecting the two systems by the construction of a new line 
from Indianapolis, Ind., to ao oy Ohio, a distance by the 
line adopted of 142 miles. The newline runs through a fine 
territory, and wil! originate a large local business, and at the 
same time afford the opportunity for a substantial increase of 
the business and revenue vf both of the old systems by the 
control of traffic from one tothe other.” * * * ‘ The laying 
of the main tracks on the new line was completed and connec- 
tions formed from Indianapolis, Ind., to Springfield, O., April 
30, 1882, though the line is not yet fully completed for economi- 

operation: this will farther increase the mileage to be 
operated by this company by 142 miles.” * * * 

“During the latter part of the year, for the purpose of fur- 
ther increasing the business of the new line, and of the leased 
lines in Ohio, and with the view of ultimately extending to St. 

ais, your board also entered into a perpetual contract with 
the Indianapolis Decatur & Springfield Railroad Company, for 
the use and occupation of that company’s property, extending 
from Indianapolis, Ind., to Decatur, Ill., through a rich and 
productive region capable of originating a large amount of 
traffic which can be controlled over your other lines. This 
contract went into operation January 1, 1882, so that no part 
ofits operations enter into the following statements of earn- 
ings. By the terms of the contract this company agrees to 
pay 30 per centum of the gross earnings, with a guaranteed 
minumum of $200,000. The mileage operated by your com- 
pany will be thereby increased 152°5 miles. 

“For purposes of convenience in the accounting and oper- 
ating departments, the old main line is styled the Peoria Divi- 
Sion, the I. D. & S. leased line the St. Louis Division, the new 
extension, Indianapoiis to Springfield, O., the Middle Division, 
and the C. S. & C. leased lines the Ohio Division.” 

RECAPITULATION OF MILEAGE HEREAFTER TO BE OPERATED. 


Peoria Division—Indianapolis, Ind., to Pekin, Ul.........-....-- 
Pekin to Peoria (double track).... ............ 9°20 








Bt. Louis Division—Indianapolis Ind., to Decatur, Ill........... 152-50 
Ohi € Division—Indianapolis, [nd., to a el ecee sea . 

0 Division—Springfield, O., to Sandusky, O..............-.-- 130°15 

Ss Ge WO Os Os occdcccccoe cascceneccecs 15°51 

Springfield, O., to Columbus, O.................. 44°37 

Total miles (not including sidings)..............0. s..eseeeee. 696 03 


The Ohio Division was operated only from May 1, 1881, and 
et and earnings on that for the eight months and on 





ets. 
Cost per passenger per mile........ asesaede 1‘314 cts. 2002 cts. 
CONSOLIDATED EARNINGS—PEORIA DIV. FULL YEAR, OHIO DIV. 8 MONTHS. 






































. 1881. 1880. 
i i 8 re a $1,049,784 $1,112,777 
con ciecessetns eneetdedeninn 592,564 549,571 
A TALE LAL PIT 8 34,672 28,84 
ins: <+hdandehagation caceowminndiie 33,599 28,215 
From chair and sleeping cars............... 9,03 4,765 
Prom miscellaneous. .......-cscccee cccccces- 106,410 88,947 

FOCAL COTMINAB. 200. cccccccscccccccccacece $1,526,066 $1,813,129 
OMGUBEINE GEOREOS. oo cccccccccccccccccccess 1,103,701 1,026,544 
Wet Carmings. ........ccc.cccccccseccceces $722,364 $786,584 
Per cent of operating expemses.... ........ 60 56 
Increase in gross carnings........ .......... eet. - :aedeaebnn 
Increase in expenses........ cadbiamaneenienen Va ~ © «e@esmeaas 
Decrease in not earnings....:........... $64,219 = .......... 
DISPOSITION OF NET EARNINGS. 
Dc 4 oe «caus vebetveeemben aah adeanaehoensnesakuuan $253,275 
allan cn oral inate ble cece coccccconccececescosscces 31,173 
i titind ot uni ncnngheeannes «ébundheinntes dani aan 196,119 
ii pe einnde deena oendaaseeeeiieeiaeen 30,306 
Dl attcdccgdhananecesesukqndesanncsiasdaniesd scegaeanee 211,489 
atientnnsesttcnstsnnctunenscnsehsenctdsiniosnigniiieawel $722,364 


During the year the following disbursements were made out 
of the surplus shown in the foregoing statements : 


I signs cma atiehude diesen weihwadelmelea bile $3,917 
i ingnccsepapiddudadsneeneecesenedaduai mnaenduoaniaiuell 62,317 
TT dis e0s cut cennaphenahstnhwns adedeetnenabbdmaialie 104,465 
Ey eiteccececnes<ussansecesanens Gectseenasnnseasesnnadial $170,700 
Leaving a net surplus of................ teieetenneanencminaaad 40,789 
$211,489 


“In explanation of the increase of operating expenses, it is 
proper to say that it arose entirely on the Peoria Division, and 
is mainly attributable to the necessity of rebuilding and 
strengthening the bridges upon the whole of that division, 
preparatory to the use of the heavy ‘‘consolidation” engines, 
which would have ina great measure been unnecessary under 
ordinary cireumstances for some years to come; therefore these 
expenses, which would otherwise have been distributed over a 
number of years, have necessarily increased the exp m3238 of 
this single year.” 

No balance sheet as of December 31, 1881, is presen « d, but 
the report refers thus to the stock and bonds : 

CAPITAL s&TOCK. 


The authorized capital stock of the company is.......... .. $10,000,000 
Of which there has been issued the following : 

To the stockholders of the old I. B. & W. Co...... sii aie. im $5,000,000 

To the holders of income bonds retired and canceled........ 2,725,400 

To the holders of stock scrip and in trust for same.... ....... 5,000 





FUNDED DEBT. 
The funded debt of the company at the close of the fiscal 
year was as follows: 
PEORIA DIVISION : 























First mortgage bonds (preferred).................-.-..2e0-. $575,000 
Firat mortgaze Dond,s.. ........cccccccccccccces jb aionibuataainas 3,500,0C 
Fecond mortgage bonds...................... odittiesimenien 1,500,0€ 
Nah ocdneds cass cccedaresécocnteteccctsbnosesnsenus 137,300 
$5,712,300 
EASTERN (MIDDLE) DIVISION : 
Pines Biswas BORGES oc occcccccewccccccscccsccececvecsosses 3,000,000 
Tl Riictactcbsacnapebeigerdcenasantnanenodeainabendingeniaad $8,712,300 


The authorized issue of the preferred bonds above men- 
tioned is $1,000,000, and that amount was actually issued and 
delivered to the “Purchasing Committee;” but there remains in 
the hands of the Committee $425,000 of the issue unused, 


ing litigation concerning the claimsof certain creditors of the 
old Indianapolis Bloomington & Western Railway Company. 


Milwaukee Lake Shore & Western Railway. 
(For the year ending December 31, 1881). 


The report of this road has just been issued, and in it the 
President, Mr. F. W. Rhinelander, makes the following brief 
remarks in regard to the business of the year: 

“The gross earnings were reduced by the extraordinary 
severity of the snow storms, and the floods which followed and 
prevailed throughout the year in consequence of the heavy 
and continued rains. The Oshkosh Branch was closed for several 
months by the high water in the Fox River and Lake Winne- 
bago. Considerable injury was done to the roadbed, and roll- 
ing stock was damaged by accidents resulting from washouts, 
causing expensive repairs. In spite of the uufavorable season, 
the earnings per mile increased 27 per cent over the previous 
year—the operating expenses being 6676 per cent against 64 
for 1880. The negotiation of the consolidated mortgage 6 per 
cent bonds, issued at the rate of $12,000 per mile, enabled the 
company to redeem or exchange the greater part of the 7 per 
cent bonds and provide additional rolling stock and facilities 
for the increasing traffic. The condition of the road at the end 
of the year was in every respect greatly improved, and the 





Peoria Division for the full year 1881 were as follows : 





prospect of further development of business on the new portia & 


which will remain in their hands until the termination of pend- * 
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of the line very encouraging. The floating debt, including loans 
for construction, as shown in balance sheet below, has since 
January 1 been paid, or payment provided for when due, bonds 
held in reserve having been sold a‘ par and interest.” 

The statistics of two years’ operations have been prepared for 
the CHRONICLE as follows : 


























1880. 1831. 
TE . . cases segbtabsooocccscssece 246 272 
Miles leased.............. hepabilesesecesee 4 4 
Total operated........... Ricennamenoceees 250 276 
Locomotives. ..... iiitnint, eheeneagiennne 28 33 
Passenger, mail and express cars....... 18 22 
sage ccectustatboteosccesscooss Sil 1,286 
ST ie.gdcadhebtee S6bbGanosereece 99 3 

OPERATIONS AND FISCAL RESULTS. 

Operations— 1880. 1881. 
IIL, cncuue sepgocoosonces 110,923 145,954 
Passenger mileage......................- 3,841,281 5,371,306 
Rate per passenger per mile.... ........ 3°40 cts 3°45 cts. 
Freight ‘tons) moved ..................- 181,163 252,289 
Freight (tons) mileage................-.. 13,109,748 19,029,743 
Average rate per ton per mile .......... 2°L4 cts. 2°23 cts. 

Earnings— 
iad dee nincthnabs doacccoseunt $131,603 $185,402 
a seiaweile edeenice 280,760 423,977 
PE Mctckndecees coasecodeccs 15,383 26,280 

Total gross earnings................. $427,751 $635,659 
ting expenses (including taxes).. 273,264 423,000 
tnt neneenenenensnecheee $154.457 $212,659 
Per cent of operat’g expenses to earn’gs 64 6615 
INCOME ACCOUNT. 

Receipts— 1820. 1881. 
Dds can gitebibn degbamneenes $154,487 $212,659 
i tints, Ceneininknkibneses . amiseand 826 

tt PP cccccne coccesesceccoese $154,487 $214,485 

Disbursements— — 

ii ianccescaseses ubecseccoece 123,693 153,065 
I ico cncncccces cece cccccces $31,794 $61,420 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 














Asseits— 1880. 3 
Railroad, buildings, equipment, &c..... $8,685,939 $9,958,041 
EL I a a 5,673 7,695 
Accounts receivable....................- 18,612 61,689 
i i. Ci... cceccepeeccesesosee 43,712 109,972 
OS EE Ee ea ea 43,767 137,862 
Preferred stock (in trust)........ ......- 55,750 55,750 

tiene anand a ‘imnieanwed $8,853,453 $10,331,009 

Liabilities— 

TERNS a ae - $1,000,000 $1,000,000 
EEE ELSES TTT, , 5,000,000 
Funded debt, (see SUPPLEMENT)........ 2,088,000 3,327,000 
Bills and loans payable.................. 360,337 466,137 
All other dues and accounts............ 112,544 217,956 
EEA RE A RS 92,572 319,916 

Se De $8,853,453 $10,331,009 





GENERAL INVESTMENT NEWS. 


Chicago Milwaukee & St. Paul.—The news was first tele- 
or from Milwaukee that the stockholders of this company 
authorized the directors to issue 20 per cent of new stock, 
of which issue 10 per cent would be sold to stockholders at 
par, and the other 10 per cent would be issued to represent 
surplus earnings. This was understood to mean plainly that 
the 10 per cent issued to represent surplus earnings would be a 
stock dividend to stockholders, and it was so stated in the 
CHRONICLE. But presently reports were circulated that 10 per 
cent would be issued to stockholders on the payment of par in 
cash, and the other 10 per cent to represent surplus earnings 
‘would be sold at its full market price, and there would be no 
stock dividend at all. As the CHRonicLze had no other purpose 
than to give the true facts of the case, the natural course was 
pursued of sending to the company’s office to get a correct 
account of the matter, but at the office nothing further was 
known than what the first press dispatches had contained, as 
Mr. Wadsworth had not returned from the West. Just after 
this, there a ~~ in the Wall Street Daily News an absolute 
and ung ed assertion that Mr. Milbank, a prominent 
director, had given a definite explanation of the resolutions in 
regard to the new issue of stock. The News had been accus- 
tomed to turn all things dark in giving its opinions of the 
market, in order to suit the bear interest, but neither that nor 
any other journal had been accustomed to give 
verbatim reports of interviews with prominent directors 
which had no foundation in fact. The report of 
Mr. Milbank’s statement was positive, precise and personal— 
personal, inasmuch as it was reported to have been “said to a 
representative” of the News—and under the circumstances 
there ared to be no reason to question it. It was no “sen- 
sational Wall Street rumor,” as one of the dailies remarks, but 
the item published editorially in the News was as follows: 
“THE TRUTH ABOUT ST. PauL.—The oe ap amar dispatches from 
ng 


Milwaukee at the time of the St. Paul meeting were to the effect that 
the company would increase its capital stock 20 percent. That the 
holder ef every hundred shares would have the right to increase his 
holdings 10 per cent upon the payment of par for the same, and he 
would also ve given 10 shares eut and out. The Hon. Jeremiah Mil- 
bank, who has just returned from the annual meeting, said to a repre 
sentative of this paper yesterday: ,The dispatches as you received them 
were erroneous. at the directors did do was to authorize the com- 
pany to sell to common and preferred sharehelders of record, 20 per 
centof their holdings in common stock at par. Every preferred holder 
fo 100 shares can get twenty shares of the common at par, and each 


holder of the common has the same right. Of course, if any stockholder 
does not subscribe, the company wo get the market price for his allot- 
ment. This is equivalent to an increase in the common stock of about 


, , 


Mr. Milbank denies that he ever made any such statement. 

The remarks upon the subject made in another department 
of the CHRONICLE. last week, were upon the assumption 
that Mr. Milbank’s reported account was true, as there wag 
then no reason to disbelieve it. 

As to the facts, Mr. Wadsworth now states that “the stock. 
holders at their annual meeting authorized the directors to 
issue of the common stock 20 per cent pro rata to the common 
and preferred stockholders—50 per cent to be paid for in cash 
and the other 50 per cent on account of net undivided income, 
The issue will probably be made in October.” 

In regard to the whole business of giving out rumors and 
reports, whether about Milwaukee & St. Paul, Winona & St, 
Peter, or any other sainted companies, it is proposed that the 
Stock Exchange should take some measures to test the true 
spirit of the modern rumor-apostle, as he appears in his various 

hases, and see whether he really belongs to the following of St. 
Peter and St. Paul, or to that of Ananias and Sapphira. 


Cincinnati Indianapolis St. Louis & Chicago.—At the 
special meeting of stockholders in Indianapolis, June 20, the 
increase of $1,000,000 in the capital stock of the company, to 
aid in the building of the Cincinnati depot and elevator and 
purchase new equipments, was ratified. President Ingalls sub- 
mitted a financial statement of the business of the road for the 
year ending June 30, 1882, with June estimated. It shows the 

ross earnings to have been $2,520,323; expenses, $1,473,394, 
oe the net earnings $1,046,928. From the latter amount 
the interest, taxes and rental expenses, $631,599, and a dividend 
of $360,000, is deducted, whieh leaves a surplus of $55,329. The 
usual 136 per cent dividend was declared, payable July 15. 


Manhattan Elevated Roads.—Governor Cornell has dis- 
approved the bill adjusting the taxes on the Elevated railroads 
in New York and relieving them from a large amount charged 
against them. The Governor filed the following memorandum, 
giving his reasons for not approving the bill: ‘‘ Objections to 
the enactment of this measure have been made by the Mayor, 
Comptroller and Corporation Counsel of the city of New York, 
which appear to be well founded and sustained. The courts 
are now dealing with the principal questions involved, and it 
isfar better that a solution should be reached by judicial 
em pene than by the arbitrary legislation proposed in 
this bill.” 


Memphis & Charleston.—A press dispatch from Memphis, 
June 22, said : “The stockholders of the Memphis & Charleston 
Railroad held a meeting this afternoon to take action in regard 
to consolidation with the East Tennessee Virginia & Georgia 
Railroad. There not being sufficient stock represented to en- 
able them to act, the meeting was adjourned until the fourth, 
Tuesday in August, at Huntsville, Ala.” 


New York & New England.—The special meeting of the New 
York & New England’s stockholders authorized the issue of 
second mortgage bonds to an amount not exceeding $5,000,000, 
and resolved to offer the shares purchased from the State of 
Massachusetts to the stockholders at fifty cents on the dollar. 
President Wilson said that it is not proposed to issue at present 
any more bonds than are needed to take up the State stock, 


putting out additional bonds no faster than needed to complete 
improvements. 


New York Stock Exchange—New Securities.—The Govern- 


ing Committee of the Stock Exchange has listed the following 
new securities: 


CHICAGO MILWAUKEE & Sr. PauL.—Additional bonds of the Chicago 
& Pacific Western Division 5 per cent bonds—$1,000,000, numbered 
from 10,801 to 11,800 inclusive—on 50 miles of new road. 


MISSOURI KANSAS & TEXAS.—Additional oneal consolidated mort- 
gage bonds on 35% miles of new road, $715,000 and $1,000,000, is 
bonds numbered 28,218 to 29,217, issued to pay for new rolling stock. 


CHICAGO BURLINGTON & QuINcY.—Four per cent bonds, dated Dee. 1, 
1881, and maturing Feb. 1, 1922, secured by an equal amount of 5 per 
cent first mortgage bonds of the Republican Valley Railroad eo: 
and the Burlington & Colorado Railroad Compary—$7,968,000. e8@ 
bonds are net a mortgage on the road owned by the company, but are 
its direct ebligation, the difference between the 5 percent and the 4 
per cent being 1 per cent annually, to be paid to the New En FI 
Trust Company, to be used in the purchase, semi-annually, January a2 
July, of bonds of this issue, at not exceeding par and interest, for 
the purpose of a sinking fund. In case siflicient are not obtained 
purchase, then to be drawn by lot. Also, $4,300,000 4 per cent bo 
dated Sept. 1, 1881, and maturing in 1921, issued to pay for the Kansas 
City St. Joseph & Burlington Railroad. A sinking fund of 1 per centis 0 
be paid in August of each year to the New England Trust Company for 
the purchase of the bonds, at not exceeding par and interest, or 
drawn by lot in the same manner as the others. 


ALLEGHENY CENTRAL RAILROAD.—Common stock, $1,000,000 ; - 
mortgage bonds dated November 21, 1831, and maturing Jan ' 
1922, 6 per cent geld bonds (with the right to redeem all or any at = H 
$600,000; inceme bonds bearing 6 per cent interest, payable oO 
earned and maturing in 1912, bonds $500 and $1,000 each, $300, d- 
This company was formed by a consolidation of the Olean, the de 
ship and the Allegheny Central railroad companies. It extends : 
Olean, N. Y., to Swains’ Junction on the Buffalo Division of the _ 
where it connects with the Rochester New York & Pennsylv wia, 4 
distance of 62 miles. The following is asummary of its past earn 98 
Net earnings December, 1881.............-2:-000-cee-2000* $7,988 of 
Net earnings first quarter, 1882 9,3 


Net earnings April, 1882......-.----.-.ccccccccccccecceereeee” _ 7,598 39 
etal MO MVS HPOMINS. ... 5...cc..cccsecccccccccsccccssessse $24,977 64 







The above operations were on 28 miles of road, from Olean to Friend 
ship from Dec. 1 to Feb. 1, and on 40 miles from Olean to Angelis 





from February 1 to May 1.’ The entire line from Olean to Swains 
miles) has been completed, and will go into operation in a few day® 
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ying 22 miles additional road. The excess of operating expenses in 
st three months of 1882; over preceding and subsequent months, is 
caused by heavy expenditures charged in those months for repairing 
engines, the increased cost of oe new road in winter, and w num- 
per of expenses in the nature of betterments charged to operating ex- 
penses. cj | vald ose al 
ROME WATERTOWN & OGDENSBURG.—Under the plan of reorganiza- 
tion of this company of Nevember 9, 1881, ninety-seven per cent of its 
first consolidated convertible mortgage bonds and over eighty per cent 
of its stock have been deposited with the Farmers’ Loan & Trust Com- 
papy. The Trust omy issued its certificates for these securities, 
and the certificates were listed on the Stock Exchange in December, 
1881. In accordance with the plan, the company has extended the con- 
solidated mortgage bonds to run forty years from July 1, 1882, at 5 per 
cent interest, and has the following indorsed on each bond: 


New YorK, April 1, 1882.—It is hereby agreed between the Rome 
Watertown & Ogdensburg Railroad Company and the helder of this 
pond, that the time for the payment of the principal thereof shall be 
extended to July 1, 1922, upon the same security by mortgage that now 
exists, and upon the same terms that are expressed 1n thisbond and the 
mortgage securing the same, except that this bond shall commence to 
bear interest July i, 1882, and the interest thereafter shall be paid at 
the rate of 5 per cent per annum. The consent of the holder of this bond 
to this agreement is evidenced by the surrender of this bend for the 
purpose of having this agreement endorsed hereon, and by the accept- 
ance of the sheet of coupons hereto annexed. Rome Watertown & 
os Railroad Company, by J. A. Lawyer, Treasurer. 

e committee omits trom the list the Trust Company certificates for 
stock and first consolidated bonds, and changes the consolidated 7s to 
extended 5s. They also list $2,250,000 in income bonds issued for the 

urpose of funding up the accrued and unpaid interest on the consoli- 
Fated mortgage. These bonds bear 7 per cent when earned from July 1, 
1882, and mature in 1932. 


CnicaGo 8ST. Louis & NEW ORLEANS.—First mortgage gold 58 matur- 
ing in 1951, $18,000,000, with the guarantee of the Illinois Ceutral 
Railroad Com pose stamped thereon. The bonds are issued enly for the 
p of retiring previous issues at 6,7and 8 per cent, which have 
not the guarantee of the [Illinois Central Cempany, and $10,435,000 out 
of the total issue of $18,000,000 has been exchanged already. The 
Illinois Central ‘has leased the Chicago St. Louis & New Orleans Road 
for 400 pears. Under the lease the Lilinois Central cevenants to operate 
and maintain the property ; to pay the interest on the debt and 4 per 
cent per annum dividend on the $10,000,000 ef stock ; to provide for 
the principal of the underlying bends, and to give its 4 per cent per- 

tual annuities in even exchange for such stock as may be tendered to 
t within a reasonable time. The Illinois Central Company now owns 

,670,000 of the steck and $3,632.000 ef the 5 per cent bonds of the 

icago St. Louis & New Orleans Railroad Company. Other parts of 
itsmain line and branches (576 miles) makea total of 1,489 miles 


= by the Illinois Central in perpetuity. The property is capital- 


as follows: 
LOE TORE ST ee $24,288,000 
Stock of the Ullinois Central........ ........-.. $29,000,000 
Stock of the C. St. L. &N.O.... $10,000,000 
Less owned by Ill. Cent.RR.Co. 6,670,000— 3,330,000—32,330,000 








i OD, .-. . ccccdsiendeseeh esenedennen $56,618,000 
The net receipts of the Lllinois Central from traffic and 
ELLE ELT LO EE 3,351,114 
The gross earnings of the Chicago St. Louis and New Or- 
I HEE WE se eines eonegeiinsins $4,059,151 40 
Of which say 40 per cent was net..............2..--s-eeeeeee 1,633,660 
Making net earnings of both lines.....................--- $4,984,774 


The fixed charges payable out of this sum are : 


Interest on bonded debt of both companies outstanding $1,457,895 
Dividend on Ill. Cen. stoek ($29,000,000) at 7 
2 lhe Nia aaah ee Xihting NARI $2,030,000 
vidend on C. St. L. & N. O. stoek not owned 
by Illinois Cen., $3,330,000, at 4 per cent.. 133,200— 2,163,202 





Bee iccvnececcncuuqusssrqenereecsnenpeqsoorteegmensanebots $3,621,095 


GULF COLORADO & SANTE Fe RaILway.—Additional first mortgage 
bonds on 57 miles of new line, $684,000. 


Philadelphia & Reading.—The gross receipts from the 
ads, canals, steam colliers and coal barges in May 
were $1,703,469 and the net receipts $760,932; for the fiscal year 
since Nov. 30, 1881, the gross receipts were $9,667,654 and the 
net receipts $3,912,151. The gross receipts of the Philadelphia 
& Reading Coal & Iron Co. in May were $1,174,539 and net 
$19,641; since Nov. 30 gross receipts, $6,349,925; net, $255,286, 
e total receipts of both companies together for each month 

of the fiscal year have been as follows : 
-—— Gross Recevpts.——~ — 





Net Receipts.-——~ 



































1880-81. 1881-82. 1880-81. 1881-82. 

December ....... $2,237,045 $3,231,677 $540,456 $937,542 
January ......... 2,153,378 2,451,466 554,769 646,913 
February ........ 2,140,053 2,169,005 631,402 438,656 
March .-.5 22.2027 2,525,108 2,587,720 716,709 655,449 
April............. 2,382,506 2,699,706 580,039 708,304 
eli 2,651,260 2,878,009 825,854 780,574 
ee $14,089,350 $16,017,583 $3,849,229 $4,167,438 


The coal tonnage has been as follows, viz.: Carried on the 
railroad in May, 644,165 tons, against 630,267 tons in May, 
1881; and for six months, 3,602,529 tons in} 1881-82, against 
3,389,848 tons in 1880-81. The total mined by the Coal & Iron 

- and by tenants was 418,098 tons in May, against 419,928 in 
May, 1881; and for the six months, 2,337,458 tons, against 
2,162,725 tons in 1880-81. 

—The Philadelphia & Reading Railroad Company paid on 

riday, June 23, the coupons of the general mortgage bonds due 
Jan. 1, 1882, and the coupons of the income mortgage bonds 
from June 1, 1880, to June 1, 1882 inclusive. 

ere have been numerous reports as to what Mr. Gowen 
actually accomplished in Europe, but nothing has been 
Positively annnounced beyond the fact that the company has 
received a cable order for money, and has begun to pay 


Overdue coupons. On Thursday, June 22, a prospectus was 
ed of the new 5 per cent consolidated mortgage loan 
amounting in all to $160,000,000, divided into two series of 
000,000each. The company will now receive applications 
or $13,500,000 of the above issue of the first series. The 
remainder of the first series will be retained to redeem the con- 


solidated, improvement, general and income mortgages of the 
railroad company and the divisional coal land mortgages of the 
Coal & Iron Company. 

The price of issue of the new bonds now offered is 98 per cent 
on a@ $1,000 bond, payable $49 on application, $49 on allotment, 
$98 on July 31, 1882, $392 on August 31, 1882, $392 on Sept. 30, 
1882. Any of the payments of bonds may ‘te anticipated at the 
rate of 4 erates perannum. The bonds will be payable in 40 

ears, and will bear interest from May 1, 1882. Coupons will 

payable on November 1 and May 1 of each year, in Phila- 
delphia, New York and London. Subscription lists will be 
oy in ve sang ere New York and London, and will be 
closed on or before Wednesday, June 28. The mortgage will be 
issued to “the Pennsylvania Company for Insurances on Lives 
ana Granting Annuities,” of Philadelphia, as trustee for the 
bondholders. The proceeds of this first lot of bonds will be 
applied to the payment of the following: 

irst mortgage bonds, $134,400 ; general mortgage deferred 
coupons sterling scrip, $1,755,660; Perkiomen mortgage de- 
ferred coupon scrip, $100,980; deferred coupon dollar serip, 
$3,324,515 ; receivers’ certificates, $2,386,457; in reduction of 
improvement mortgage by drawings of arrears of sinking fund, 
$1,662,000 ; total in redemption of existing obligations, $9,364,- 
012. In construction of thirty-one miles of railroad, $1,000,000; 
to replace income expended for locomotives and cars, $1,211,320; 
for real estate, $200,633 ; for new railroads, $126,915 ; total new 
capital, $4,135,988. 

‘The proposed new mortgage, including first and second series, 
will provide for retiring the whole of the present obligations of 
the company bearing a higher rate of interest, and thus the 
fixed charges of the company will be permanently reduced. 

The company’s statement says that the present annual fixed 
charges on such obligations for interest and rentals are $9,300,- 
000. After providing $4,000,000 of new capital, the entire an- 
nual charges upon $150,000,000 of the new mortgage, being the 
amount reserved to redeem all existing obligations, will be 
$7,500,000. Yearly saving (equal to over 5 per cent on share 
——) $1,800,000. 

he first series secured in priority will provide for: 1. $24,- 
057,700 consolidated mortgage and prior issues; 2. $7,702,000 
balance ot improvement mortgage (deducting drawings); 3. 
$19,686,000 general mortgage; 4. $2,454,000 income mortgage; 
5. $12,381,009 divisional coal land mortgages; $66,280,700, for 
which are retained, $66,500,000; 6. Amount offered for sub- 
ro by prospectus, $13,500,000. Total first series, $80,- 


’ 


New York West Shore & Buffalo.—A dispatch from Pough- 
keepsie, N. Y., June 21, says: ‘“ An important meeting of the 
leading officers of the West Shore Railroad was held to-day, 
and orders were issued directing all contract work to 
finished by Nov. 1. In response hundreds of additional men 
will be put at work between Newburg and West Park to- 
morrow or nextday. There are 35,000 laborers, nearly 800 
civil engineers, 600 steam drills, and 21 locomotives at work on 
the road at a daily expense of $100,600.” 


Richmond & Danville.—It will be remembered that some 
time ago the majority of the stock of this — was put 
into a close pool, the stock being held by trustees. The object 
of this pool was to prevent any change in the control of the 
road. t week a meeting was held in Richmond, at which it 
was resolved to open the pool for 30 days, giving those in it 
an opportunity to draw out, or outsiders a ehance to come in. 
The object of this proceeding was not clearly apparent to out- 
siders.” It is now reported that the intention was to permit 
some of the large stockholders in the pool to transfer their 
stock, and that the real purchaser is the Baltimore & Ohio 
Company. The present report lacks confirmation as yet, and 
may be merely a rumor started by the opening of the pool.— 
Railroad Gazette. 


Rome Watertown & Ogdensburg.—Undesr the plan of reor- 

anization of the Rome Watertown & Ogdensburg Railroad 

mpany, the committee of purehase were authorized to reor- 
ganize the ry og 4 without a sale of the road. Ninety-seven 

er cent of the bonds and over eighty per cent of the stock 

ving been deposited under the P an, the committee have 
decided that it would be inadvisable to sell the road. The 
Farmers’ Loan & Trust Company of New York are issuing the 
new securities in exchange for certificates of old bonds and 
stock. At the annual meeting the following directors were 
chosen : Samuel Sloan, William E. Dodge, Percy R. Pyne, Gar 
diner R. Colby, Roswell G. Rolston, John 8. Barnes, Charles 
Parsons, Clarence S. Day, New York ; Talcott H. Causp, Water 
town ; John 8. Farlow, ton ; William M. White, Canaserayo; 
Theodore Irwin, Oswego; Solon D. Hungerford, Adams. 8 
board, on June 14, elected Samuel Sloan President; J. A. Lawer, 
Treasurer; Samuel Sloan, Charles Parsons, Clarence S. Day, 
John S, Farlow and Talcott H. Camp, Executive Committee. 

—The new bonds have been listed at the N. Y. Stock Ex- 
change, as stated elsewhere. 


Virginia State Bonds.—Judge Christian of the Richmond 
(Va.) Hustings Court, has delivered an opinion in the case of 
Smith vs. Greenhow, the City Treasurer of Richmond, ona 
petition for a writ of mandamus to compel the Treasurer to 
receive the past-due coupons cut from the State bonds issued 
under the act of March, 1879, known as the McCulloch bonds, in 
which opinion the Judge decides that the law a by the 
Legislature last winter, known as “The Coupon Killer,” is un- 





constitutional as to the class of coupons mentioned (McCulloch), 
and orders a mandamus to be issued. 
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— The Commercial Zines. 
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COMMERCIAL EPITOME, 


Fripay NieHT, June 23, 1882. 

The weather has continued in general very favorable to the 
progress of the crops. Storms, however, have done local dam- 
age, and rains in the Ohio Valley have been somewhat exces- 
sive. But there is little reason to complain of the situation 
and prospects. The trade of this city is greatly embarrassed 
by a strike of workingmen engaged in handling freight at the 
railroad depots. The strikes of iron-workers at the West con- 
tinue, and there is much disturbance among operatives in other 
branches of industry— quite unsettling what may be termed the 
* labor market.” Seme progress is made in lowering the cost 
of living, and this, if continued, with the needs of both parties, 
will no doubt soon lead to an adjustment of the disputes be- 
tween “ labor and capital.” 

The provision market has been further advanced and a better 
speculation in pork and lard has taken place. Lard has been 
particularly active and at the close a buoyant feeling prevails. 
Pork sold on the spot at $20 for old and $21 25 for new mess; 
July options were quoted at $20 85@$21; August, $20 95@ 
$2110 bid andasked. Lard sold on the spot very sparingly at 
11°75c. for prime city and 12c. for do. Western: June options 
realized 12 05@12°07}6c.; July, 11°95@11°9736c.; August, 12°05 
@12:'0736c.; September, 12°1236@121746c.; October, 12°17%@ 
12°22%6c.; seller year, 11°9234@11°97}éc.; closing very firm at the 
highest prices of the day; refined for the Continent sold at 
12°05c. Beef higher and firm ; city extra India mess, $31@$32. 
Beef hams lower and quiet at $25. Bacon quiet but firm at 
12}%éc. for long clear. Butter was dull and easy. Cheese 
remained quiet and 11%4c. was the highest price for choice. 
Tallow steady at 8c. for prime. Stearine quoted 1244@12}%c., 
and quiet. 

Rio coffee has been quiet and steady at 914c. for fair ecar- 
goes; the stock in first hands here is 70,547 bags; mild grades 
have sold moderately at generally steady prices. Rice has 
been moderately active and steady; the supply is small both 
here and at the South, and foreign rice is being sold here for 
shipment to Charleston, New Orleans and other Southern mar- 
kets, a circumstance almost, if not quite, unprecedented. Spices 
have been quiet, but steady. Foreign fruits have been firm, 
and green have sold well, though dried have been rather quiet. 
Tea has been firm at the auction sales. Molasses has been 
quiet and without marked change. Raw sugar has been 
irregular, selling freely at 7 3-16c. for fair refining early in the 


week, and then reacting to 7%4c. for that grade, but closing 
very quiet. 





Fihds. Boxes. Bags. Melado. 
Receipts since June 1........... 57,724 341 120,025 38 
Bales since Junel........ ........ ree 163,038 nisi 
Stock June 21, 1882.............. 60,832 5,584 402,574 125 
Steck June 22,1881............... 75,532 6,844 1,000,854 302 


Refined sugar has been dulland depressed; crushed closed 
at 10%4c., powdered at 10@10*4c. and granulated at 10%c. 

Kentucky tobacco has been quiet, but firm. Sales for the 
week are 250 hhds., of which 175 for export and 75 for home 


consumption. Prices are steady; lugs 644@7%4c. and leaf 8@I1Ie. 
Seed leaf has continued infair demand, and the sales for the 
week are 1,587 cases, as follows: 800 cases 1880 crop Pennsyl- 
vania at 6@6/éc. for fillers and 10@13c. for assorted; 300 cases 
1881 crop New England seconds and fillers private terms; 100 
cases 1880 crop New England wrappers 16@30c ; 137 cases 1880 
crop Wisconsin Havana seed private terms; and 250 cases 1680 
crop Ohio 694@%c. Also 800 bales Havana 88c.@$1 20. 

aval stores have been somewhat irregular, but close more 
steady at 46@46%6c. for — turpentine, and $2 15@$2 17% 
for good strained rosin. Refined petroleum has had a better 
export movement, and is quoted firm at 734@7éc. here; united 
certificates firmer at 527%4@53}éc., closing 5336@535éc.; July 
options quoted 54%c.; August, 563c.; September, 585éc.; 
October, 60%c. Ingot copper has ruled steady, and 300,000 
Ibs. Lake were sold at 184%@18%4c. American pig iron, while 
not showing any change in price, has been more active; fully 
4,000 tons were sold on the basis of $25 fur No. 1, $23 for No. 2 
and $22 for forge. Scotch iron has had a moderate call at late 
prices. Hops were very strong at the recent advances. 

Ocean freight-room has received better attention. Rates 
have been advanced and a good movement in grain and petro- 
leum tonnage is noticed. To-day grain to Liverpool, by steam, 
was taken at 394@4d., mostly at the latter rate ; bacon, 20s. : 
cheese, 30s. ; cotton, 11-64d.@15-64d. ; flour, 12s. 6d4.@15s. ; 
— to London, by steam, 5d. ; do. to Glasgow, by steam, 4d.; 

. to Hull, by steam, 3d.; refined petroleum to Bremen, 2s. 6d. 
@2s. 8’4d.; do. to Hamburg, 2s. 9d.; do. to Amsterdam, 2s. 


1076d.; do. tw the Baltic, 3s. 3d.@3s. 43%6d.; do. to Antwerp, 2s. 
9d.; cases to Java, 26c. 





from the South to-night, is given below. For the week end 
this evening (June 23), the total receipts have reached 13,869 


COTTON. 


Fripay, P. M., June 23, 1889, 
THE MoveMENT OF THE Crop as indicated by our telegrams 
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bales, against 13,658 bales last week, 15,624 bales the previous 
week and 15,950 bales three weeks since; making the total 
receipts since the 1st of September, 1881, 4,611,199 bales, against 
5,646,168 bales for the same period of 1880-81, showing a decrease 
since September 1, 1881, of 1,034,969 bales. 



































Receipts at— Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston ... . 3] 143 12 206 7 154 553 
Indianola, &c. seats iia Rae soma ce 5" wee 
New Orleans... 45 G17 738 100 421 295| 2,216 
Mobile........-- 130 44 ‘nee 14 39 140 367 
Florida .... .... eves coee sees ‘ . et oe 
Savannah ...... 745 260! 1,020 257 272 328] 2,889 
Brunew’k, &c. sees once ‘iin P ad Sa 
Cnarleston ..... 504 602; 1,408 14 156 533; 3.217 
Pt. Royal, &c. ees oaae ake Wk AE 
Wilmington .... 1 1 3 5 
Moreh’d C.,&¢ neces - ‘a eo ee 5 5 
Norfolk. ........ 191 43 428 409 11 316} 1,398 
City Point,&c. seed cons wade oar 233 233 
New York...... 54 sna 108 ite all waa 162 
Boston ........- 107 500 224 447 427) 1,705 
Baltimore ... .. neon — —_- eine na 2298 228 
Philadelp’a, &c. 439 9 6 290 4) 149 898 
Totals this week| 2,140] 1,826] 4.2231 1.514] 1,358] 2,808] 13,869 








for comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1881, and the stocks to-nigh: 
and the same items the for corresponding periods of last year. 



























































; 1881-82. 1880-81. Slock. 
me me This |Sinee Sep.) This |Since Sep.) 355 | 99) 
‘| Week. | 1,1881.| Week. | 1, 1880. 
Galveston ..... 553] 425,896} 2,913) 656,129 6,291} 31,160 
Indianola,&e.} ...... 13,721 zl aie 
New Orleans*..| 2,216/1,178,674/} 3,980/1,531,123 71,614/122,721 
Mobile .... .... 367} 261,234 661) 350,525 3,340} 9,615 
Ds ail  saebiiien 27.207 1 | 5,086 
Savannah..... 2,832] 724,636} 1,982) 857,635 5,253] 10,157 
Brunsw’k, &c}_ .... J = | Ae Pate 
Charleston..... 3,217} 493,751 799) 615,147 7,704! 5,294 
Pt. Reyal, &c.} ....-.. 24,392 17 ae 49 
Wilmington.... S| 134,717 314| 116,877 920; 1,609 
M’head C., &£ 5 26,521 37 -). a ae 
Norfolk. ........ 1,398] 607,789] 3,947) 699,872 5,841) 11,210 
City Point, & 233) 191,292 SOR, GORGE Ol ccccctl ‘decans 
New York ..... 162} 158,873 743] 169,733] 207,938/151,958 
Boston .... ... 1,705) 224,65¢ 3,434] 169,006 8,350) 10,340 
Baltimore ...-. 228 21,04; 2,105 7,809 20,090| 6,115 
Philadelp’a,&c 898 89,772] 2,134 72,360 14,303} 11,241 
== 13.869/4,611,199] 23.47615,646.168] 351,644'376,545 
‘A correction of previous receipts of 11,159 bales added. 





In order that ore mpeg may be made with other years, we 














give below the totals at leading ports tor six seasons. 

Receipts at— | 1882. 1881. 1880. 1879. 1878. | 1877. 
Galvest’n,&e. 5531 2,933 825 867| ~ 1364 366 
New Orleans. 2,216 3,980 4,654 962 1,590 838 
Mobile .... .. 367 661 884 177 451 391 
Savannah 2,882} 1,982) 1,281 1,515} 1,043} 1,303 
Charl’st’n, &¢ 3,217 816 640 55 206 395 
Wilm’gt’n, & 10 351 7d 49 128 262 
Norfolk, &c.. 1,631 4,286 3,152 438 1,058 791 
Allothers....| 2,993} 8,467] 12,000} 2,230) 1,129} 2.128 
Tot.this w’k.| 13,869) 23,476) 23,511 6,293 6,879 658 
Since Sept. 1.'4611.199/5646,168/4825,.077/4420,903/4237,315/3938,656 























Galveeton includes Indianola: Charleston inciudes Port Royal, &.; 
Wilmiag-on includes Morehead City. &c.; Norfolk includes City Point, &c. 

The exports for the week ending this evening reach 
of 45,485 bales, of which 25,248 were to Great Britain, 8,923 to 
France and 11,314 to rest of the Continent, while the stocks 4s 
made up this evening are now 351,644 bales. Below are 
exports for the week and since September 1, 1881. 


a total 






































Total. 
~ 260,274 
1,120,777 
46,366 
3,900 
$38,625 
308,779 
63,838 
331,817 
609 


| Week Ending June 23. weme 1, 1881, to June 23, 1882. 
© Exported to— Exported to— : 
from— Great Conti Total | Great Conti- 

Brit’n.|France| nent. | Week.| Britain.|Fram%¢; ment. 
Galveston..... er 1,377) 2,226| 180,331] 15,145] 64,795 
New Orleans..| 5,213) 7,020} 131] 12,364] 645,237/258,899) 216,641 
Mobile.........] «+++ peedel cones seausi 36,822} 6,313] 3,231 
REE EE Ga 8,YOO] ..... | oeeeee 
Pe 2 seecedl eecedl dsaue 138,600} 21,000} 179,025 
ES A ES RS Eee 159,550] 20,472| 126,757 
Sk OE GPT! EPCS TEEPE 53,584; 1,430 8,819 
ES Ry nee. 1,518] 1,518] 911,879] 2,530) 17,358 
New York..... 13,368} 1,998] 6,143] 21,514] 403.077] 31,401) 58,131 
Boston ........ BIT. cccoeil ences 1,773} 149,047] ....-- 4 
Baltimore. 2,315) ......] 2,145) 4,490] 80,058) 961) 53,02 
Philadglp’a,&c| 1,500) ......) ..... 1,500} $0,594] .....| 200 

Total ........} 25,249} 8,23) 11,314) 45,485,2,243,377)358,201 780,885) 
Total 1880-81| 20.450 3.210! 8.4921 32 961\2.649.352/535.043) 1,104,774 














*includes exports from Fort Royal &c. 
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In addition to above exports, our telegrams to-night also give 
































us the ponowangs amounts of cotton on shipboard, not cleared, at 

the ports named. We add similar figures for New York, whic ; 

are ed for our special use by Messrs. Carey, Yale & 
Lambert. 60 Beaver Street. 

On Shipboard, not cleared—for | 
Leaving 
JUNE 23,AT— | Great ° Other | Ooast- Stock. 
Britain. | ¥7@"¢-| noreign| wise. | 7¢4!. 

11,623 | 6,019| 2,207 511{| 20,360 51,254 

None. | None.| None.| None. None 3,346 

None.| 1,500; 1,000 350 2,850 4,854 

None. | None.| None. 800 ~ 4,453 

1,511] None.!| None. 203 1,714 4,577 

None. | None. 1da12; None. 1,512 4,329 

5.500 350; 2,100| None 7,950 199.948 

1,250; None. 280; None 1,530 42,133 

Total ..... 19,884; 7,869); 7,099 1,864; 36,716 314,928 

Total 1881 ..... | 37,382 9,553) 4,956{ 1,923/ 53,714] 322,841 

Total 1880 ..... 20,920 5,282 9,633 502 36,337 251,600 














The speculation in cotton for future delivery at this market 
has been more active for the week under review, and there has 


pjeen a considerable advance in prices. 


There was a steady 


upward tendency on Saturday, promoted by strong foreign 


accounts, a brisk business in spots, and general buying to cover 
On Tuesday there was a slight decline at the close, 


contracts. 
owing to the exceptionally favorable weather for the growing 


crop and some selling to realize profits. 
fresh advance on Wednesday, with considerable excitement. 
The troubles in Egypt and their possible effect on early sup- 
plies to the West of Europe were the chief elements of 
Yesterday, with a decided improvement at Liver- 
pool, the opening was buoyant, but the early advance was not 


strength. 


maintained. 


But there was a 


To-day the advance of yesterday was fully hst 


under dull foreign advices and sales to realize, but the close 


was steady. 


Sotton on the spot has been fairly active for 


export, with some speculation, but there has been less doing 


for home consumption. 
Wednesday and again on Thursday. 
quiet and rather weak, middling uplands closing at 12 5-16c. 
The total sales for forward delivery for the week are 490,800 
bales. For immediate delivery the total sales foot up this week 
14,811 bales, including 10,687 for export, 2,505 for consumption, 
1,619 for speculation and —— in transit. Of the above, 50 bales 


were to arrive. 


Quotations were advanced 1-16c. on 
To-day the market was 


The following are the official quotations and 
gales for 2ach day of the past week. 
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ee UPLANDS. NEW ORLEANS. TEXAS. 
June 23, | Sat. | Mon|Tues/ Sat. | Mon|Tues) Sat, Mon.'Tuer 
Ordin’y.gb| 912 | De | Do | O% | 9% | OW | O% | 9% | 9% 
Btrict Ord...) 101;¢6 |1U11g (1011; |105;g |105;¢ |105;g |105;¢ [105;, | 105);¢ 
Began, tise, Ose, (tHe, (Eds is toy [Pty (Et 
r.G@’d Ord) Ll91g |11%;g [11516 11% 16 16 1 ig (11%) 
Low Midd’g/11% 11% |114 12°" |12  |12 °° |12 “© 142 “* j12 *° 
Str.L'w Mid 12, 12, |12 12% LaNe 12% 124 12% 12% 
ing.../12316 |1231¢ |12%1¢ [L276 [12716 |127%16 [127% 46 [1216 [12746 
Good Mid.. 12916 12946 1246 1213) ¢)/ L213); g:1213 61215; ¢ 1213;¢/12141¢ 
Btr. G’d Mid)/ 1215) 6/1213) 6/1213) ¢)13244 |13l,4 (13116 13'16 ‘Llelig 13li¢ 
Midd’g Fair|/135;g |135;, |1354¢ |139-¢ |13% 16 113916 (13%16 (159) ¢ |13%1¢6 
a ae Ldlig 14lig [L4lig [14516 [149ig [143546 |14)6 1145) 3 114546 
Wed) Th, | Fri. Wed} Th. | Fri. Wed) Th. | Fri. 
Ordin’y.2b} 9% 4 | 953 | 953 | 913;6) 97% | 978 | 913y6| 97% | 97% - 
Btrict Ord../101g 163,¢ |1031g 1033 |107;¢ [1076 |1038 |10716 |1071¢ 
Good Ord../1015;g 11 {IL §113yg [114% [1124 |113;¢ |11%4 [11% 
Str. G’d Ord 113g {11716 {11716 11158 T1'Mig lliligili5g [Lttl eq Lilly, 
Low Midd’g/11134611% (1173 [12li¢ |1248 {1248 [12116 |12¥8 {12 
Btr.L’w Midj121,¢ /1248 i1238 '1251@ [123 |12% |125;¢ /1233 [1233 
Mid ng...;1214 (12a « 12516 12g 112916 12916 12 129.6 |12%}«¢ 
Good Mid..|12 1:3} 16.1202 46:12% [12154 ¢)1219,6'127% | 1215)4'1 21516 
Btr.G’d Mid|127%g |1215)¢'1215), 131g 113316 13319 {1313 |1331¢ |133, 
Midd’g Fair}133g [1374 {137;g¢ 135g |1311,¢/131116)135, L3ltig 131146 
Pair........ 41g 11433g 1143yg 143g [147g 114719 11498 |147,6 (14716 
STAINED. Sat. | Mon |‘Tues|Wed| Th. | Fri. 
Good Ordinary...... ceniaiieedl # BH.) 9136] 911@ | 9116} 9a | 9316! 9346 
Btrict Good Ordinary...........- 101,¢ |10lig Otte 101g (10314 |1031¢ 
Low Middling.... .. sie tae 10% {10% 110% 10131¢|107% |107, 
i tithinekadmonnmentinndniees 11% [11% j|11% 1$1113;,)11% 1117 
MARKET AND SALES 
SALES OF SPOT AND TRANSIT. FUTURES. 
SPOT MARKET io, 
~ Ex- | Con- oe Tran- Deliv- 
aa port. sump.|ul’t’n| sit. Total.| Sales. | eries. 
Bat ..'Quiet... ......... 2,055} 236) 117] ....| 2,408) 56,300, 200 
Mon .'Firm............. 2,200, 406/1,050) ....| 3,656) 81,600) 200 
ues Firm. ..........0. 1,824 20) 430} ....| 2,574; 70,400) 200 
Wed . Quiet at 1,4 adv.|1,863} 670} ....| ....| 2,533] 69,1 200 
Thurs Steady at lig advj1,730, 421) ....| ....| 2,151/136.500] 200 
Fri. "Quiet and easy../1,015) 452} 22) ....] 1,489 9 wane 
EN * | 2,505'1,619) ....}14,811/490.800! 1,000 
* 10,687, 


The daily deliveries given above are actually delivered the day pre- 
vious to that on whicn they are reported. 


, THE Sates aND Prices or Furures are shown by the follow- 
10g ccmprehensive table. In this statement will be feand the 
daily market, the prices of sales for each month each day, and 
the closing bids, in addition to the daily and total sales 


12°20¢ 
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*Includes sales in September, 1881, for September, 314,000; feptem- 
ber-October for October, 416,400; September-November fer November, 
511,200; September December for December, 1,479,100; September, 
January for January, 4,252,500; September- trong! for Feb . 
2,230,100; September-March for March, 4,411,100: September-April, 
for April, 3,533,800; September-May, fer May, 3,295,800; also sales 
for May, 1833, 300. 

Transferable Orders—Satarday, 12°20¢c.; Mondgy, 12°25¢.; Tuesday, 

*20¢. ; ay, 12°30c.; Thureday, 12°40c.; Friday, 12°306e. 

Short Notices for June— Monday, 12°16c. 


The following exchanges have been made duripg the week: 


‘09 pd. to exch. 600 July for Aug. |°10 pd. to exoh. 100 July for Aug. 
‘03 pd. to exch. 200 June for July. | ‘26 pd. to exch. 100 Nov. for Feb. 
‘03 pd. to exch. 700 June for July. | ‘33 pd. to exch. 300 Nov. for Mar. 
"10 pd. to exch. 200 July for Aug. 


THE Visiste Suprety or Corron, as made up by eable and 
ep iry is as follows. The Continental] stocks are the figures 
of last Saturday, but the totais for Great Britain and the afloat 
for the Continent are this week’s returns, and consequently 
brought down to Thursday evening; henee, to make the totals the 





complete figures for to-night (June 23), we add the item of exporis 
from the United States, including in it the exports of Friday only: 
Stock at Liverpool bales. 900,000 888,000 781.000 636,000 
Stock at Longa... .-q...----- 59,300 50,600 52,200 45,750 





Total Great Britaip gtock . 959,300 938,600 836.200 681,750 
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1882. 1881. 1880. 1879 

Stock at Havre...........bales. 139,000 199,006 72,700 107,250 
Stock at Marseilies.... ........ 2.500 4,000 5,330 2,250 
Stock at Barcelona...... ...... 31,000 40.100 7,800 40,000 
Stock at Hawnurg ...... ...... 2,200 5,500 v 3,000 
Btock at Bremen............... 27.200 52,100 41,900 24,750 
Stock at Amsterdam........... 15.700 42,806 20,400 42,000 
Stock at Rotterdam .... .. .... 1,300 5,090 2,550 1,250 
Stock at Antwerp........ ...... 2,300 1,430 1,320 4 

Stock at other conti’ntal ports. 12,800 11,200 20,600 7.500 














Total continental ports.... 237,000 361,220 215,60 228,400 












































stocks.. ..1,196,300 1,299,820 1,051,800 910,150 

India cotton afioat for Euro 388,000 292,06 309,000 332,000 
Amer’n cotton afloat for pe 144,000 289,0( 308,000 103,000 
Seeee. afitforE’r’pe 31,000 5.0¢ 27,000 12,006 
United States ports .. 351,644 376.545 287,937 186,998 

k in U. 8. interior ports... 53,106 81,875 81.172 25,223 
United Ste tes exports to-day... 5,000 6,200 9,000 3,000 














Total visible supply........ 2.169.050 2,390,440 2.073,909 1,572,371 
Ot the above, the totals of American and other descriptions are as foliows 
mertean— 




























































































Liverpool stock................ 534,000 677,000 532,000 491,000 
Continental stecks.......... --- 104,000 240,000 3,0¢ 186,000 
rican afloat for Europe.... 144,000 289,000 308,000 103,000 
United States stock........... . 351,644 376,545 287,937 186,993 
United States interior stocks... 53,106 81,875 81,172 25,22% 
United States exports to-day .. 5,000 6,200 9,000 3,000 
Total American........ ..... ---1,191,750 1,670,620 1,361,109 995,221 

£ast Indian, Brazil, éc.— 
Liverpool stock........... -.--- 366,000 211,000 252,000 145,600 
London stock. .................. 59,300 50,600 52,200 45.750 
OContinentai stocks .... ........ 133,000 121,220 72,600 42,400 
India afloat for Europe........ 388,000 292,000 309,000 332,000 
t, Brazil, &c., afloat... .... 31,000 45,000 27,000 12,00 
Total East India, &c ....... 977,300 719,820 712,800 577.150 
Total American............ 1,191,750 1,670,620 1.361.109 995,221 
Total visible supply........ 2,169,050 2,399.440 2,073,909 1,572,371 
Mid. Up)., Liverpool .... 67d. 63; qd. 644. 671. 


t# The imports into Continental ports this week have beep 
55,000 bales. 


The above figures indicate a decrease.in the cotton in sight 
to-night of 221,390 bales as compared with the same date of 1881, 
an increase of 95,141 bales as compared with the corres- 
ponding date of 1880 and an increase of 596,679 bales as com- 
pared with 1879. 


AT THE INTERIOR Towns the movemert—that is the receipts 
for the week and since Sept. 1, the shipments for the week, and 


the stocks to-night, and the same items for th: corresponding 
period of 1880-81—is set out in detail in the followiug statement: 
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" These are only the net reccipts at Louisville. The total gross receipts 
there since September 1, 1831, have been about 291,000 bales, against 
about 241,000 bales for same time last year. 

t This year’s figures estimated. 

The above totals show that the old interior stocks have de- 
creased duriug the week 9,394 bales, and are to-night 28,769 
bales Jess than at the same period last year. The receipts at 
the same towns have been 3,368 bales less than the same week 
last year, and since Sept. 1 the receipts at all the towas are 
564.673 bales Jess than for the same time in 1880-81. 

RECEIPTS FROM THE PLANTATIONS.—The following table is 
peagrecd for the purpose of indicating the actual movement each 
from the plantations. Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
at the expense of the interior stocks. We reach 


e, 








therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland reeeipts op 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 


which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 




































































Week Receipts at the Ports. | St’k at Interior Towns.| Rec’pts from Plant’ng, 
LL 

ondina~ | 1980. | 1881. | 1862. | 1880. | 1881. | 1882. | 1840. | 1981. | Leae, 
April 7..... $7,323) 85,696] 44,467/272.088/277.350/215.944) 30.480. 68.438 Pore 
— Te $5,910) 66,579| 33.229/ 259.833 261,599) 201,747) 25,253) 50,698 19,082 
<— 86,714) 60,718] 20,800/289,175| 241.198/180,281| 16,556) 40,317] 8.394 
= *Giicoces 30,858; 47,729) $8,606) 220.890 | 225.820 157.886) 12.5738 $2,351 11.161 
May 5...... 25,661) 45.535) 34,423) 202,216/215,253 143.327] 6,987) 34.968) 19,914 
7 Biecces 24,636) 49,150) 25,881) 189,763/194,662/127,630) 12,183) 28.559 10,184 
“ 19. ....] 26,514) 42,415} 20,864) 172.823) 174,809/115,435| 9,574) 22,562] 8.669 
~~ 8B ..... 23,764) 36,851) 13,981) 193.947 |147,473/104,018) 4,888) 6.515] 2564 
June 2...... 28,674) 32,642) 15,950) 140,127/ 136.470, 93.585) 9,854) 21,639} 5,517 
“ 9...) 18,580] 20,432] 15,624/128,784 109,850/ 83,304) 2,217} 2.9421 5,498 
“ 16......] 19,870] 28,218] 18.658/103,9°9| 96,917) 72,408 15! 15,785) 2.673 
“  23.....-| 23.511) 23.476! 13,869! $7,833! 91,230) 81.837' 7,435! 17,759) $.998 


The above statement shows—1. That the total receipts from the 
plantations since Sept. 1, in 1881-82 were 4,627,611 bales; in 
1880-81 were 5,698,560 bales; in 1879-80 were 4,897,912 bales, 

2. That, although the receipts at the out-ports the past week 
were 13,869 bales, the actual movement from plantations wag 
only 3,298 bales, the balance being taken from the stocks at 
the interior tuwns. Last year the receipts from the planta- 
tions for the same week were 17,759 bales and for 1880 they 
were 7,435 bales. 


AMOUNT OF COTTON IN SIGHT JUNE 23.—In the table below 
we give the receipts from plantations in another form, and 
add to them the net overland movement to June 1, and 
also the takings by Southern spinners to the same date, so as to 
give substantially the amount of cotton now in sight. We shall 
continue this statement hereafter, bringing it down to the close 
of each week. 




















1881-82. 1880-81. 
Receipts at the ports to June 23......... bales.| 4,611,199 | 5,646,168 
Interior stocks in excess of Sept. 1 on June 23. 16,412 52,392 
Total receipts from plantations............ 4,627,611 5,698,560 
Net overland to June 1..... SR Ey a oe ~ 441,333 498,632 
Southern consumption to June 1............... 224,v00 190,000 
Total in sight June 23...................2-. 5,292,944 | 6,387,192 





It will be seen by the above that the decreuse in amount in sight 
to-night, as compared with last year, is 1,094,248 bales. 

WEATHER REPORTS BY TELEGRAPH.—The favorable weather 
conditions noted last week have continued during the past 
week. The plant is rapidly developing under the increased 
warmth and reports are very satisfactory. In Texas the 
weather has been very warm and our correspondent at Luling 
states that in De Witt County picking for the first bale has 
been commenced. 

Galveston, Texas.—A light shower has been had on one 
day of the past week, the rainfall reaching two hundredths of 
aninch. Crops are doing about as well as possible, but will be 
needing rain within a week. Average thermometer 85, 
highest 90 and lowest 80. 

Indianola, Texas.—The weather has been warm and d 
during the past week. Crops are good, and some cotton 1s 
reported as beginning to open. The thermometer has ranged 
from 77 to 92, averaging 83. 

Dallas, Texas.—We have had warm and dry weather during 


| the past week. Crops are promising. The thermometer has 
‘averaged 83, ranging from 65 to 100. 


Brenham, Texas.—We have had no rain during the past 
week, and sandy lands and uplands are beginning to need 
some. Crops are good. The weather is terribly hot. Aver- 
age thermometer 86, highest 102 and lowest 69. 

Palestine, Texas.—The weather has been warm and dry the 

ast week. We have never had a better prospect for crops. 
he thermometer has averaged 85, the highest being 99 
the lowest 71, 

Huntsville, Texas.—We have had dry and very hot weather 
during the past week, but crops are prospering. The ther- 
mometer has ranged from 73 to 99, averaging 86. 

Weatherford, Texas.—We have had warm and dry weather 
all the past week. Prospects first-class if we have timely 
rains. Average thermometer 86, highest 97 and lowest 79. 

Belton, Texas.—It has not rained during the past week. A 
shower would be beneficial, but we are not suffering yet. 
crop is developing promisingly and the cotton plant looks 
strong and healthy. The thermometer has averaged 85, rang- 
ing from 70 to 99. 

Saline, Texas.—The weather has been warm and dry dur- 
ing the past week. Crops could hardly look better; corn 8 
made. The cotton plant looks strong and healthy, and in De 
Witt County picking for the first bale has begun. The ther 
mometer has ranged from 72 to 98, averaging 89. 

New Orleans, Louisiana.—It has rained on one day of . 

t week, the rainfall reaching four hundredths of an inc). 
he thermometer has averaged 85. sae the 

Shreveport, Louisiana.—We have had no rain during ” 
past week. The weather has been fair, and very fine for 00 
ton, but corn is needing rain. The thermometer has 
from 75 to 99. _ 

Vicksburg, Mississippi.—Telegram not received. 
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Columbus, Mi a have had rain on one day of 
the week. The fields are clean, but the plant is very 

The thermometer has ranged from 70 to 98, averaging 
86, and the rainfall reached sixty-three hundredths of an inch. 

Little Rock, Arkansas.—Sunday of the past week was 
cloudy with rain, and the remainder of the week has been 
clear and hot. Crop reports are very favorable. The hot 
weather has brought out crops of all kinds wonderfully. The 
thermometer has ranged from 74 to 94, averaging 81, and the 
rainfall reached thirty hundredths of an inch. 

Memphis, Tennessee.—It has rained on four days of the past 
week, on two of which heavy and on two light. The rainfall 
reached one inch and sixty-seven hundredths. The thermom- 
eter has averaged 82, ranging from 68 to 93. 

Nashville, Tennessee.—We have had rain on three days of 
the past week, the rainfall reaching two inches and seventeen 
hundredths. The thermometer has averaged 79, the highest 
being 93 and the lowest 59. 

Mobile, Alabama.—lIt has been showery on two days of the 

t week, the rainfall reaching nine hundredths of an inch. 
he crop is developing promisingly. The thermometer has 
ranged from 75 to 99, averaging $9. 

Montgomery, Aiabama.—It has been showery on four 
days of the past week, and the remainder of the week has been 

leasant. The rainfall reached twenty-two hundredths of an 
— The crop is develeping promisingly. Average ther- 
mometer 83, highest 97, lowest 72. 

Selma, Alabama.—We had rain on two days of the past 
week, and the remainder of the week has been warm and dry. 
The crop is ete me satisfactorily, the plant looks strong 
and healthy, and the fields are clear of weeds. The thermome- 
ter has averaged 82, and the rainfall reached one inch and 
fifty hundredths. 

Madison, Florida.—It has rained on three days of the past 
week. The weather has been warm, sultry and wet and cotton 
is covered with lice. There has been less cotton and more 
corn planted this year. Crop accounts are less favorable and 
it isreported that weeds are ming troublesome. The cot- 
ton plant is small for the season and the stand is poor. 
Grain crops are good. Average thermometer 83, highest 91 
and lowest 75. 

Macon, Georgia.—Telegram not received. 

Columbus, Georgia.—It has rained severely on one day of 
the past week, and the rainfall reached one inch and twenty- 
two hundredths. The thermometer has averaged 84, ranging 
from 75 to 94. 

Savannah, Georgia.—We have had rain on five days of the 
past week, and the remainder of the week has been pleasant 
put partially cloudy. The rainfall reached two inches and 
fifty-five hundredéhs. Average thermometer 83, highest 96 and 
lowest 69. 

Augusta, Georgia.—The weather has been hot and sultry 
during the past week with heavy general rain on three days. 
The rainfall reached one inch and twelve hundredths. Crop 
accounts are about the same as last week. It is claimed that 
grass is becoming very troublesome, the recent rains favoring 
the growth of same. Average thermometer 81, highest 97, 
lowest 70. 

Atlanta, Georgia.—The weather has been highly favorable 
for all crops during the past week. It has rained on one day, 
the rainfall reaching forty-two hundredths of an inch. The 
thermometer has averaged 79, ranging frem 71 to 92. 

Charleston, South Carolina.—We have had rain on three 
days of the past week, the rainfall reaching four inches and 
ninety-five hundredths. The thermometer has ranged from 

to 94, averaging 80. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
June 22, 1882, and June 23, 1881. 




















June 22,’82.|\ June 23781. 
Feet. | Inch.| Feet. | Inch. 
New Orleans ......... Below high-water mark 2 8 4 y 
I i Above low-water mark.}| 29 0 23 4 
Nashville............. Above low-water mark.} 13 10 7 
Shreveport........... Above low-water mark.| 1d 1 Missting. 
Vicksburg............ Above low-water mark.| 41 5 26 10 





New Orleans reported below high-water mark of 1871 until 
Sept. 9, 1874, when the zero of gauge was changed to high-water 
mark of April 15 and 16, 1874, which is 6-10ths of a foot above 
1871, or 16 feet above low-water mark at that point. 


WEATHER RECORD FOR May.—The following remarks accom- 
pany the month’s weather report for May, 1882, which report 
will be found in the editorial columns: 


Norfolk, Va.—Frequent heavy rains. 

Weldon, N. C.—The cold and wet weather of the 22d killed young 
cotton, and farmers are plowing it up and replanting. 

Kilty Hawk, N. C.—The cold weather during the month has retarded 
the growth of the crops, but has not seriously injured them. 

Charlotte, N. C.—The growth of cotton very much retarded by the cold 
nights during May. ; 

ortsmouth, N. O.—Lunar halo on the 31st. ; 

Murphy, N. O.—'The weather has been rather cold and wet. Corn is 
small and very late. Wheat generally looks well. Fruit crop prom- 
ising. Worms and caterpillars are very destructive in our forests, strip- 
ping the trees of their leaves. 

leigh, N. O.—A spit of snow before cayte™* on the 14th. 

Wilson, N. C.—This has been a very cool and unfavorable month for 
farm crops. Cotton has died after coming up; ey the stand 
is very bad. s has been the wettest May in several years. 

Kelly’s Cove, N.O.—It was cold enough on the nights of the 14th and 15th 
for frost, and we would have had it but that it wascloudy. Slight frost on 
morning of 17th. The cold nights have made the bugs and worms so bad 
on the corn that almost every farmer has had to plow up his first crop 
and plant again, and the cold so hurt cotton that wasup that [hear 








of a great many who have plowed up the first planting and have planted 
or are — ‘ 

Charleston, 8S. O.—The very unseasonable weather which has prevailed 
for some weeks over much of the country is telling on Wig COUES, 
cone in particular, and there are reports of much ury some 
sections. 

Atlanta, Ga.—The following is a comparison of the observations for 
the month of May for the past seven years. 

















Temperature. : 
Year. Maz- Min- Rainfall. — 
imum. imum. Mean. 
0 Sa 87 38 71°5 5°10 13 
ETI. 6, 91 40 68°0 0°72 4 
ESS AIER ae 94 48 72:3 2°25 3 
Sl Rel ERS 93 44 65'8 4°24 7 
an asin ee 89 44 71°3 4°26 7 
GTS 93 52 71°5 1°15 5 
TT iininiesedinn 84 45 66°3 2°54 5 
Average..... 99 [ 44°4 69°5 2°39 8 

















This shows the unfavorable character of the weather for the past 
month, as regards temperature. 

Oolumbus, Ga.—The many cold nights during May have retarded 
the growth of cotton and left defective stands on light uplands and 
grey lands. The plant is small and about two weeks later than last 
year at this time. 

Macon, Ga.—We are having very cold weather for June. Below we 
give rainfall for 11 years for month of June: 1871, 5°91 inches; 1872, 

‘58 inches; 1873, 7°61 inches; 1874, 3°48 inches; 1875, 3°16 inches: 
1876, 5°88 inches; 1877, 4°32 inches; 1878, 3°‘96inches; 1879, 1°47 
inches; 1880, 1°41 inches; 1881, 2°97 inches. 

Thomasville, Ga.—The weather has been cool during most of the 
month. During the last week we have had a heavy rai ‘ 

Forsyth, Ga.—The weather for ten days about the middle ef the present 
month was unusually cool and was unfavorable tocotton. We have had 
— showers through the month, and the outlook,so far as farming 

terests are concerned,is quite encouraging. Thro out Middle 
Georgia the farmers are now harvesting the most abundant oat crop that 
has ever been produced. There has been a large wheat crop harvested. 
Prospects are good now for an abundant yield of the three most im- 
portant cereal crops--wheat, oats and Indiancorn. Cotton is unusually 
small and backward, but there is nothing discouraging in that fact yet. 
BI enon Keys, Fla.—Very light precipitation, with no storms of unusual 

olence. 

Montgomery, Ala.—On the 13th inst. an unseasonably cool apell set in, 

n plant, 





lasting about one week, which arrested the growth of the co 
and is said to have killed it in some districts in this vicinity. 

Greene Aprings. Ala.—The weather was cool from the 13th to the 24th. 
A very slight frost on the 16th and 17th, but no harmdone. Cotton 
retarded somewhat , A. cool weather. Oats crop harv . ad 
most abundant ever own in the South. No more demand for corn 
except for bread. 

New Orleans, La.—The average temperature Caring May each —— 
since 1878 has been as follows: 1878, 75°5; 1879, 76:5; 1880, 76°6; 
1881, 77°0; 1882. 74°4. The rainfall for the same years and month was 
in 1878, 8°11 inches; 1879, 4°63 inches; 1880, 6°58 inches; 1881, 3°20 
inches ; 1882, 6°83 inches. — 

Shreveport, La.—The rise in the Red River during this month has been 
destructive to cotton along the river and the larger bayous, and in man 
instances the cotton kas been plowed up and corn and millet plan 
instead. The cool weather prevalent has also retarded the cotton crop. 
No field bloom has been reported to the Cotton Exchange up to date. 

Fayette, Miss.—No frosts here. Rains on the 7th, 21st and 3lst were 
heavy. One individual living east of this place said that he saw frost 
twice during the month, but could not tell on whatday. We have had 
too much northwest wind and chilly weather for cotton, and there is 
seme complaint about bad stands. 

Brookhaven, me mega gt ig greatest fall of rain during the month 
occurred on Sunday night, 7th, and reached 4°10 inches. e tempera- 
ture has been unusually low during the entire month, making the 
young cotton look rather bad. Farmers are rather backward with 
scraping, but where cotton isscraped out it looks healthy. Corn generally 
is promising, most of the early ae is laid by, and farmers are now 
pushing everything to keep their cotton clean and in growing con- 
dition. Oats are very good and reaping has just begun. 

Mount Ida, Arkansas.—-On the 8th instant, at 7:45 P. M., a violent 
cyclone from the Southwest (track one mile wide) passed two miles 
south of this place. It demolished more than one hundred buildings in 
this county (Montgomery), killed two persons and much stock, swept the 
forest clean in its course, and ruined farms. Onthe 10th inst. a violent 

ale, with hail, thunder and lightning, blew down trees and fences, and 
fa ten minutes rain fell to the depth of 1°20 inches. 

Nashville, Tenn.—Light frost on the 16th; no damage to crops; this 
frost is 20 to 25 days later in the spring than for ten years past. 

Memphis, Tenn.—Crops delayed and injured by high waters, cold 
snaps and worms. 

Ashwood, Tenn.—Light frosts on the 16th and 23d—slight damage to 
cotton. Cotton has suffered from the cold rains and cool weather, and 
the stand is generally not first rate. Army worms in various portions 
of this county (Maury), in this vicinity, and throughout different parts 
of Middle Tennessee, destroyed considerable barley, wheat and grass 
meadows. They are now gone. 

Austin, Tenn.—lrost on the lst and 16th, doing no serious damage. 
No storms. A great deal of clondy weather during the month, there 
being only three clear days. Heavy thunder and vivid lightning on the 
night of the 29th. . ; 

Galveston, Texras.—The velocity of wind on the 3lst—viz., 60 miles per 
hour—is remarkable. The average temperature during May for the ra 
twelve years has been as follows: 1871, 76°4; 1872, 78°1; 1873, 75°0; 
1874, 75°0; 1875, 77°7; 1876, 76°3; 1877, 74°8; 1878, 77°0; 1879, 77°4; 
1880, 77°7; 1881, 77°2; 1882, 75°2. The rainfall for the month of May 
each year sinee 1871 has been as follows: 1871, 3°19 inches; 1872, 2°21 
inches; 1873, 5°36 inches; 1574, 5°80 inches; 1875, 1°50 inehes; 1876, 
10°27 inches; 1877, 1°80 inches; 1878, 3°90 inches; 1879, 1°91 inches; 
1880, 4°09 inches; 1881, 3°50 inches; 1882, 3°75 inches. 

Indianola, Teras.—The rainfail during the month ended the threatened 
drought of April. 

Palestine, Texas.—Heavy thunder storms and rains on the 5th, 6th and 
7th very greatly damaged the railrcad from St. Louis, Mo., to the Gulf, 
causing all travel to cease for two days, and no through connections 
were made until the evening of the 15th. 


Corton ACREAGE Report.—In our editorial columns will be 
found to-day our annual cotton acreage report. 


New York Corron Excuanes.—Mr. L. Mande]baum, of Lass- 
ner & Mandelbaum, of San Antonio, Texas, was elected a mem- 
ber on the 19th inst. Two seats are posted for transfer, one 
has been sold at $4,900, and another is advertised for sale. 

A petition to the board of managers is in course of Sere, 
requesting them to submit to the members an amendment of 
the Commission Law, namely, to cancel the right to employ 
salaried agents, and to vest the right to solicit business and act 
as agents exclusively in members of the Exchange. The peti- 
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tioners further request the board to recommend that authority 
be given for selling seats for the space of three months, after 

ing of the amendment, at $6;000, and then either to stop 
sales altogether, or to raise the price to $12,000. At present 
the limit is $10,900. | 

The Exchange is to be closed on the 3d and the 5th of July, 
both days having been voted holidays, the former by 157 ayes 

inst 10 nays, and the latter by 133 against 33. 
Visitors to the Exchange this week were as follows: 
Arthur B. Ryan, Charleston. 
Geo. N. Hartmann, Columbus, Ga. | R. L. Coffin, Memphis. 
James G. Mathews, Columbus, Ga. | T. M. Rose, Norfolk. 
John A. Mitchell, Columbus, Ga. J.D. Murphy, Troy, Ala. 
J.T. Edmunds, Columbus, Ga. A. R. Campbell, Sew Orleans. 
John Tannor Petersburg, Va. i. Ee 
J. B. E. Sloan, Charleston. 
W. H. Coffin, New Orleans. 
J. M. Harrison, Columbus, Ga. D. H. Wilcox, Savannah. 
Dr. J. W. Durham, Atlanta. Chas. Duntse, Memphis. 
_ Jute Burts, Baaainc, &c.—There has been no change in the 
bagging market since our last report, and business shows no 
increase. Orders continue to come in, but they are for small 
parcels, large lots not meeting with much inquiry. Prices are 
easy, and, though holders are quoting 8c. for 134 lbs., 8}gc. for 
1% Ibs., 936c. for 2 lbs. and 10%éc. for standard grades, it is 
reported that an offer of a shade less will buy. Butts have 
sold to the extent of 1,000 bales in small lots, but we hear of no 
important sales. Prices are somewhat easier, and paper grades 
are now obtainable at 236@25éc. and bagging qualities at 
= 11-16@2%(e. 

First Cotton Bioom at Mempuis.—Mr. Henry Hotter, the 
Secretary of the Memphis Cotton Exchange, informs us that 
Memphis received the first bloom of the season last Friday, 
(June 16), from Jas. B. Craighead, Stonewall Landing, Missis- 
sippi Co., Arkansas. The first bloom last year was received 
three days earlier and came from the plantation of Dr. Pau, 
Courtland, Panola Co., Mississippi. 

ComMPARATIVE Port Receirprs AND Daity Crop MovemEnt.— 
A comparison of the port movement by weeks is not accurate 
as the weeks in different years do not end on the same day of 
the month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 


movement for the years named. The movement each month 
since September 1, 1881, has been as follows. 


ee 


J. A Randall. Providence. 


ndoen, New Orleans. 
Silas B. Jones, St. Louis. 
M. Hirth, Paris, France. 





























Monthly Year Beginning September 1. 

Receipts.| 1881. 1880. 1879. 18738. 1877. 1876. 
Sept’mb’r| 425,770) 458,478 333,643) 288,846) 95,491} 236,868 
October..} 837,349) 968,318) 888,492) 689,264; 578,533) 675,260 
Novemb’r; 951,078/1,006,501} 942,272! 779,237] 822,493] 901,392 
Decemb’r| 983,440/1,020,802) 956,464] 893,664! 900,119] 787,769 
January .| 543,912) 571,701! 647,140; 618,727! 689,610] 500,680 | 
February.; 291,992; 572,723) 447,91¢/ 566,824! 472,0541 449,686 
March...) 257,099} 476,532) 261,913] 303,955| 340,525) 182,937 
April .. 147,595; 284,246) 158,025) 167,459) 197,965) 100,194 
May...... 113,573) 190,054; 110,006; 84,299) 96,314) 68,939 
Total year!4,551,808/5,549,410/4,748,373/1,392,277/4,196,104 3,903,725 
Pere’tage of tot. port | | 

receipts May 31 ..| 94°47 91°94 98°78 96°55 96°67 











This statement shows that up to May 31 the receipts at the 
ports this year were 997,602 bales less than in 1880-81 and 
197,065 bales less than at the same time in 1879-80. By adding 
to the above totals to May 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the movement 
for the different years. 


















































| 1881-82. | 1880-81. | 1879-80. | 1878-79. | 1877-78. | 1876-77 
Tot.My31/\4,551,808 5, 49,410 14,748,873 4,392,277/4,196,104'3,903,725 
ae i.... 2,361 5,276 2,694 8. 2,269 1,351 

“ 2...) 2720! 3,905/ 3,731 2,002? — 3g, 1,254 { 
Tne 2,101 6,35! 3,249 2,041 2,359 s. 
7 a 8. 5,842! 4,569} 1,886] 23961 2.921 
= Bree 2,656 8. 2,31€ 1,044 1.243 2,309 
Os ein 3,327 4,79) 8. 1,557 1,704) 1,812 
“ 7...) 2,245, 6,129} 5,019 833] 2,409} 1,247 
‘ g....) 2,002} 3,306! 2,691 8. 1,401} 1,531 
ie ae 2,993 4,351 2,913 1,745 8. 1,186 
*10.... 1,865 4,984 2,013 954 2,686 8. 
“11... s. 3,793} 3,598} 1,142} 1,8€2/ 1,584 
#12....{ 3,105 8. 3,484 875} 1,920! * 3,061 
= 13... 2,190 6,734 8, 1,060 1,170 1,385 
a: | 1,880 5,719 4.037 1,021 2,192 610 
#15...) 1,865) 3,741) 2,356 8. 1,505} 1,121 
td 2.753 3,260 2,914 662 8. 1,186 
*17....1 *%13,299 4,951 2,587 1,773 2,279 8. 
“13... 8. 2,709; 4,462) 1,186 1,360| 1,075 
<< — 1,826 8. 3,573 419 1,581 1,837: 
“4 20.... 4,223 4,597 8. 2,097 1,210 1,375 
“91.... 1,514 3,730 4,602 869 2,785 607 
“92... 1,558 3,793 3,111 8. 1,102 1,599 
“693... 2,802 4,004 3,719 1,126 8. 904 
Total. ....'4,611,199)5,641,585'4,316,571/4,416,605' 4,231,538 3,933,610 
Pare nt ze of tots: | 
portr>*’pts J’ne23! «96-011 «96:29! 99°31! 97-37) arg 
@& fA orrrection of previous receipts of 11,159 bales added. . 


, 


| 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 1,030,386 bales less than they were to the same 
day of the month in 1881 and 205,372 bales less than they were 
to the same day of the month in 1880. We add to the table 
the percentages of total port receipts which had been received to 
June 23 in each of the years named. 

Inpia Cotton MoveMENT FROM ALL Ports.—The figures which 
are now collected for us, and forwarded by cable each Friday, of 
the shipments from Calcutta, Madras, Tuticorin, Carwar, &. 
enable us, in connection with our previously-received report from 
Bombay, to furnish our readers with a full and complete India 
movement for each week. We tirst give the Bombay statement 
for the week and year, bringing the figures down to June 23, 

BOMBAY RECEIPTS AND SHIPWENTS FOR FOUR YEARS. 





































Shipments this week. | sence Jan. 1. Receipts. 
Year| Great | Conti- Conti- This Since 
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According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 4,000 
bales, and a decrease in shipments of 4,000 bales, and the 
shipments since January 1 show an increase of 488,000 bales, 
The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for 
the same week and years has been as follows. 

GALOUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE, 





























Shipments this week. Shipmenis since January 1. 
Year. Great | Conii- Great | Oonti- 
Britain.) nent. | 724! | Britain. | nent. Totas. 
+e ... | 7,000] 7,000} 218,000} 117,000! 333,000 
iececccesl seeacs | casees sosees 137,000 61,000 | 198,000 
1880...... ool BOOT cvccce 1,000 | 175,000 67,000 | 242,000 
i 9,000 | 4,000; 13,000 | 142,000 87,000 | 229,000 

















The above totals for this week show that the movement from 
the ports other than Bombay is 7,000 bales more than same 
week last year. For the whole of India, therefore, the tota! ship. 
ments this week and since Jan, 1, 1882, and for the corresponding 
weeks and periods of the two previous years, are as follows, 

EXPORTS TO EUROPE FROM ALL INDIA. 























Sie 1882. 1831. 1820. 
_woall Europe | This | Since | This | Since | This | Since 

Jrom— week. | Jan. 1. | week. | Jan. 1. | week. | Jan. 1. 
| Bombay.... ...| 42,000'1,181,000] 46,000] €96.000| 33,000] 762,000 
Allother p’ris.| 7,000; 335,000] .-.... 198,000} 1,060] 242/000 

Total ...... 49,000:1,519.000| 46,000] 894,000] 34,000] 1,004,000 











This last statement aifords a very interesting comparison of the 
total movement for the week ending June 22 and for the three 
years up to date, at all India ports. 


ALEXANDRIA REcEIPTS AND SHipMEeNts.—Through arrangements 
we have made with Messrs. Davies, Benachi & Co., of Liverpool 
and Alexandria, we now receive a weekly cable of the movements 
of cotton at Alexandria, Egypt. The following are the receipts 
and shipments for the past week and for the corresponding week 
of the previous two years. 









































Mesa teh | 1981-82. 1880-31. 1879-80. 
Receipts (Cantars*)— 
a) eee 6.000 —_— 
Since Sept. 1 2.°31. 729 2,766,000 3.204.090 
This | Sinee || This | Since This | Since 
week. Sept. 1.\! week. | Sept. 1. weel:, | Sept. 1. 
€x ports (bales)— \ 
To Liverpoo!..... .... 2,000, 244,700)} 1,000: 236,500. 750) 289,250 
To Continent ........] LaAUG|I7TG,27L1 2... 139,632) 530) 172,727 
Total Europe ....- 3,490)420,971}1 1,000)376,132'! 1,330)461,977 














* A cantar is ¥3 lbs. 

This statement shows that the receipts for the week ending 
June 22 were cautars and the shipments to all Europe 
were 3,400 bales, 


MANcHESTER MaRKET.—Our report received from Manchester 
to-night states that busihess is quiet at a slight advance, owin 
to Liverpool advices. We give the prices of to-day below, an 
leave previous weeks’ prices for comparison: 





——— 



































1882. } 1881. 

Ooli’n Cott’n 

32s Oop. 844 lbs. Miu, | 32s Cop. 84 lbs. Mid. 
Twist. Shirtings. Upl 's Lwist. Shirlings. | Uplds 

a. d. is. d. a aA d d. d. ja d&. 8. a} a 
Apr21] 9%@10 {6 41907 ; Glljg) 8% @ 9G 5'2B7 Slo} 51316 
* 981 938010 (6 419@7 9 | GNygi 855 @ Bed 519a7 Bla} 5146 
May 5] 933010 {6 41207 9 | 6% | 553@ Dgi6 5ea7 B's) 5% 
- 933@10 |6 41277 9 | 65_ | 893 @ Ogi 51907 Sia} 5M 
“ 19) 93:@10 16 41287 101} 635g | 853 @ GIG 5a7 8+} 9% 
“ 96) 933210 {6 41907 164s! 65g [| 859 @ 94IG 51207 Slo} Siig 
June 2} 998210 |6 44907 10%] 653 | 8% @ Del6 5%O7 8a} Olis 
“ 9) Slgal0lei6 6 @3 O 1 6% | 8% @ DIG 51oa7 81s) O16 
“ 16) 94a10%6 6 @8 Vv 1% | 8% @ 949\6 51207 81a} ie 
“ 23] 92al04ls 6 @8 9 | 6% | 8% @ 91916 51927 8s! OFin 





- Supping News.—The expurts ot cotton from the Mnited 


‘States the past week, as per /atest mail returns, have reached 
_89,148 bales. , 
-are the same exports reported by telegraph, and published in 


So far as the Sonthern ports are concerned, these 


the CaronicLe last Friday. With regard to New York, we 


include the manifests of all vessels cleared up to Wednesday 
night of this week: 
















is 5 sie 
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Total baler. 
Nsw YorK—To Liverpool, per steamers Abyssinia, 1,717.... 
City of Berlin, 1,093....City of Brussels, 1,217....Erin, 


1,567....meese, 3,880....Gervia 1,706. ... cccceccccccceces 9,228 

To Cork for orders, per bark M. C. Smith, 2,265.............. 2,265 

To Glesgow, per steamer Devonia, 356....................22. 356 

To Hull, per steamer Lepanto. 1,719. ................ eee weee 1,719 

To Havre, per steamer, Labrador, 1,903........ iets naihe ddieae 1,903 

To Bromen, per steamers Elbe, 1,529....Main, 1,042........ 2,571 

To Hamburg, per steamers Frisia, 634....Wieland, 697..... 1,331 

To Amsterdam, per steamers Edam, 600. ...Pollux, 440..... 1,040 

To Copenhagen, per steamer Hekla, (additional) 50Q........ 500 

To Genoa, per steamer Washiugton, 701........ tietdthe diated 701 

New Vex _eans—PLo Liv-:rpool, per steamer Dicoverer, 3.775... 3,775 

To Havre, per bark Noordzee Kanaal, 2,034................ -- 2,034 

To Vera Cruz, per steamer City of Merida, 490. .............. 490 

NorFOLK—To Liverpool, per ship John Bryce, 7,376............- 7,376 

BALTIMORE —To Liverpool, per steamer Phoenician, 874......... 37i 

To Bremen, per steamer Weser, 650. .................. conn 650 

Boston—To Liverpool, per steamer Samaria, 410........ 22... A16 
PHILADELPHIA—To Liverpool, per steamers British Queen, 925 

ince Seis hasdeubseneseesed coneantndedseee 1,925 

i dja sitetiehh ied hie peieetinmameined Gecenmemhansradenme 39,148 


The particulars of these shipments, arranged in our asual 
form, are as follows: 


Cork, Bre- Amster- 
Glas- men &€ dam € 
Liver- gow & Ham- Copen- Vera 
pool. Hull. Havre. burg. hagen. Genoa. Cruz. Total. 
New York... 9,223 4,340 1,903 3,992 1,540 ee 21,614 
N. Orleans. 3,775 ...... > diene sgdaies adeeus 490 6,299 
tive. Ce cleats eseces s6bbee Genes sechen é6600 - 7,376 
Baltimore. . ee. widens  seaeee et séeee i ebees o* “Gebleoia 1,524 
Boston...... i Chidue: atiees: seete ensndt). ennai » eeeeen 410 
Dt ' (iE tece isene “bsneds.- eneeein deans. eamdind 1,925 


Total... 23,583 4,340 3,937 4,552 1,540 
Below we give all news received to date of disasters to vessels 
carrying cottoa from United States ports, etc.: 


WILD HUNTER, bark, Treat, from Savannah for Reval, before reported 


= _ Boston, in distress, repaired and resumed her yoyage 
une 17. 


Cotton freights the past week have been 48 follows: 


eR 





Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 


Liverpool, steam d. Llg4-lig, 11g4-log, 539 D1) 64 1194-15 gg 11 g4-1394! 124-15 ¢4 
Do sail...d. wees eae 


























Havre, steam....¢.) 5,g* | S16" | 536* | 5;¢@%*| 5;g@%*} 99° 
Te “Giles cent cece ones ones osu ove oats 

Bremen, steam. .c.| 38* 3g* 3g" 33" fg* 3g* 
Do _ sail..... ¢. — odie ehes eee lacie oees 

Bamburg, steam.d.| 144@5)¢"| 14@51¢*| 14@51¢" 14@51¢'| 14@53¢*| 519" 
Do sail...d. —— sone eeae cane enne iam 

Amst’d’m, steam.c.| 14* 14* 14* 5144" 5ig* |546-11a0* 
Bo sail. ..d. ees ienites wad cece oes esos 

Baltic, steam....d.) 4” 14* 14* \* 14* 14° 
Do sail....... ¢. la ic ile cites aiid | oii 
* Compressed. 


LiveRPooL.—By cable from Liverpool, we have the followinz 
statement, of the week’s sales, stocks. &c., at that port: 









































+ ~~ 
| June 2. | June9. | June 16. | June 23. 
Bales of the week........ bales. 46,501 94,000 78,000} 114,000 
Of which exporters took .... 0 14.5 9,80: 0,000 
Of which speculators took.. 1,80% 11,000; 10,000} 20,000 
Sales American ............-..-. 31,000 55,000} 42.000 32,000 
ETT 14,000 11,000 14,500 12,500 
Forwarded...... 22 esee seee-cee} 10,500 9,800) 12,000 9,200 
Total stock -Estimated....... -{1.032,00C} 998,000] 967,000} 900,000 
Of whicu a nericaun—Estim’é; 623,000} 606,00l} 586,000) 534,000 
Total import of the week......) 106,006 55.000 44,000 37,509 
Ot whicoa Amerivan. ........ 63,0006 34,008 32.090 15,000 
Amount afloat..... ... sascha 356,000} 326,000) 248,000) 301,000 
O: which Arnerivan. ....... | 89,906 70,000 71.000 72,000 








The tone of the Liverpool market for spots and futures each day of thé 


week ending June 23, and the daily closing prices of spot : 
heen as follows: y & prices of spot cotton, have 














Spot Saturday Mendes! Tuesday.; Wednes. |Thursd’y.| Friday. 
Market Active Active : 

Sa Firm. Steady. ane Strong. and i : 
0 it firmer. ” firiner. een 
GUplds| 6% 6% 6% 613 613 67, 
M10. Orl’us Glog s1Oi¢ 6l5i¢g 7 . 7 ™ Tlie 
Bales....... 12,00 | 14,000} 14,000] 15,000] 18,000] 15,000 
Spe. exp, 2,00 2,009 3,000 3,000 4,000 3,000 

Futures. 
Marka, / Quiet 
12: y (| Steady. but Firm. Steady. Firm. aker. 
42 30P.M. | steady. y Weaker 
Market, {| Quiet Bar 
, : arely 
4P, Mf. B. i Firm. Steady. | Steady. steady, | Weak. 























The avtual sales of futures at Liverpool for the same weok are given 


below. Tuese sales are on the b c ere - 
unless otherwise stated. pb the basis of Uplands, Gow Middling clause, 





SATURDAY. 
Delivery d Belrve i 
4 ® ry. d. Delive e d,. 
—_ Saag gets ae | Ana Seve no eres 0+ Gee Oct.-Nov. ..... -- B33 ¢4 
July-Aug..” 648.4 @47c4 a ciinducaiaiees 64 | Dev.-Jan..........G80gq 
Jen MONDAY. 
O. one. cone cone 64754 | Aug.-Sept...... .-- 651g, | June-July ..648.,@49 
June-Iuiy 222.0... 647-4 | Sept.-Oct.... ..... G4i¢a July-Au “4 "6 49e6 @5ne 
moO opndue ities ; | eenaeee ; - 60 e4 Aug.-Sept .. wi - 2 -B52q4 
MUU er woes ee , a é ip 
Die, aise, | 6 64W4% 4 on Oct... .649—, 24744 
June TUESDAY. 
bane cee © «0+. G49 Sept.-Oct... —— Aug.Sept G52 
June-Jn) 490" “8 164 g. ++ <2 0. -- G52 a4 
July- Som 7 soloesesie Oct.-Nov..... .... G33 a4 | Sept.-Oct.. .64344@ 4754 


- -. G60 Oe eee Sl 30 ‘ " 
Aug.-Sept.. 6525, O53 c4 | Nov-Dec .. .631¢4@3% 4 Nov ... G8°_4@33q, 


.@79 

















WEDNESDAY. ‘ 
SI 64844@4%4 | Oct.-Nov.. ..... .. 632g, | Aug.-Sept...... .. 653 
June-July .. 048447494 | Nov.-Dec.... ..... 630g, Se Out GS Se 6ATes 
July-Aug ......... 649.4 | June... ...... 2... 6505, | J aly-Aug. -- 651g4@50g4 
Aug.-Sept.. 651¢4@52,, | June-July.... .... 65044 | Aug.-Sept......... 65454 
Sept.-Oct.... ..... 646.4, | July-Aug.. ....... 65064 | Oct.-Nov.... ..... 64 
THURSDAY. 
we. cicons 652,,@53,, | Sept.-Oct... 648¢4@49-4 | July-Aug... ...... 653 
June-July ..652¢453¢4 | Oct.-Nov ......... 634 : Aug.-Sept...... .. 655e4 
July-Aug.. ...- 60244 Nov.-Dec... ...... 6324, | Sept.-Oct.. ....... 64 
@53¢4 D944 | Oct.-Nov..... .... 65554 | Oct.-Nov. ........ 64 
Aug.-Sept.. 655g, 564, 
FRIDAY. 
Nie a ined ais 653¢4 | Oct.-Nov.......... 634g, | June-July... ...... 651 
June July... ..... 653g, | Nov.-Dec.. ......-. 633¢, | J mmm f nee onde C5lua 
July-Aug....... ones June-Julv.. ...... 64264 | Aug.-Sept......... 6F4e4 
@5344@52 04 | Sept.-Oct.... .....647g4 | Sept.-Oct.. ....... 64644 
Aug.-Sept ..656¢,@55,¢4 | Nev.-Des .. 63294 @3lg,4 | July-Aug..... .... 6504, 
Sept.-Oct...... ... Ss COU scene .ccvcens G5lg4 | Oct.-Nov......... 633 g4 








BREADSTUFFS. 


FRIDAY, P. M., June 23, 1882. 

The flour market has been steadily declining, and as a rule 
the transactions have been of very moderate volume. There 
has been some speculative demand, however, at the low prices, 
and some indications that export trade may shortly show an 
improvement. The depression has been most marked in the 
lower grades of both spring and winter, and the better 
grades are beginning to show rather more steadiness in price, 
owing to the fact that they are by no means plentiful, but the 
lowness of trade militates against any statistical advantage 
which may favor holders. To-day the market was very slow 
and the low grades continued depressed. 

Wheat has been irregular and unsettled, owing to the fre- 
quent fluctuations at Chicago. The clique there is being aided 
here by sales for export at exceptionally low prices, in order to 
dispose of the wheat which is being shipped eastward from 
Chicago in order to put it out of the reach of the shorts. To 
this end sales have been made here of No, 2 red at $1 37 f. o. b. 
while the same grade in elevator for home use sold at $1 4234@ 
$143. The warm weather at the West is very favorable to the 
growing crop, and if vermin do no harm a good crop may be 
expected, though the reports are not favorable from all the 
agricultural districts. The sales here for export since the large 
transactions noted last week have been on a moderate scale as a 
rule, though on one or two days they reached quite a fair 
aggregate. The speculation a few days ago was active, but 
latterly has been confined to comparatively moderate limits. 
Prices show some advance for options during the week, as also 
for elevator wheat on the spot, but boat-loads for export have 
declined. To-day the market was 1@1}éc. higher and fairly 


active; No. 2 red sold at $1 44@$1 45% for June, $1 27@$1 28%4 


for July, $1 19@$1i 20 for August, $1 18@$1 19 for September 


and $1 19'%4@$1 2044 for October; “cash” wheat in elevator 
sold at $1 44@$1 45, but lots for export “free on board” could 
have been obtained at much less. 

Indian corn advanced early in the week, owing to steadily 
decreasing stocks at the West and cool weather in the growing 
districts, as well as som: demand from the shorts. ‘Then 
followed some depression and a decline, owing to improved crop 
prospects; but as this led to some farther covering by the 


-shorts, there was a recovery, and prices again advanced, the 


rise also being aided by the advance in wheat, with which the 
corn market invariably sympathizes. To-day the market was 
fairly active at an advance of 1@136c. No. 2mixed sold at 795 

Ye. for July, 80%@80%e. for August, 8134c. for October and 
77c., seller’s option, for the remainder of the year. 

Rye has been quiet,and easier in price. Oats have been 
quiet on the spot, but options have been fairly active, and the 
moderate supply here and the scarcity at the West have 
caused an advance. To-day the market was again higher ; No. 
2 mixed sold at 62%4c. for June, 58%4@58 }éc. for July, 48%@ 
4840. for August, 455¢c. for September and 457éc. for October. 

The following are closing qui-tations : 

FLOUR. 


No. 2 spring...# bbl. $2 602 3 40) City shipping extras. $6302 675 
No. 2 winter Naaeosonn 300@ 340/| southern bakers’ and 
@..ccecec-eeee SS30@ 475] family brands ..... -. 6252 730 
o 25 | Sonth’n ship’g extras. 5250 6 25 
do bakers’.......... 600@ 8 00] Kyo flour, superfine... 3700 410 
Wis. & Minn. ryemixr. 6002 7 00} Corn meal— 


x 
; 
a 
ma 
id 
i) 
fs 
? 
a 
g 
Q 
sy) 





Minn. clear and stra’t 5502 8 00 Western, &c........ 3900 440 
Winter shipp’gextras. 455@ 515) Brandywine, &c.... 4500 .... 
Patents.. eeee e@eeeereee 7 09@ 9 50 ! Buckw’t flour,100 lbs. eee @ eeee 
GRAIN. 
Wheat— | Oate— 
Spring per bush. $1053 @129 Mixed............ 60 @ 68 
Spring No.2..... 1238 @.... iitnes coneou . 62 @ 68% 
Red winter..... 120 @146 No. 2 mixed. .... 62144DB .. ae 
Red winter, No.2 144 41435 No. 2 wuite..... e G429D aces 
hite 32> «6«@132 Barley— 


78 @ Bilg| Canada No 1.... ..00 @ soos 
Canada bright... eee ® eeeese 
State, 4-rowed... seen @ eeee 


Corn—West. mixed 
Weat. mix. No. 2. 





Western white... 96 aie State, 2-rowed... .... @ -«-- 
Southern white... 100 @.... Barley Malt— 
Soughern yellow. ....@.... Canada.....-.... 125 @140 
Ry lote...... _ 80 @ 8i State, 2-ruwed... 107 @112% 
-eceeee SL @ Siig} Btaie, rowed... 115 @1 2242 
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(From the “ New York Produce Exchange Weekly.’’) 
Receipts of flour and grain at Western lake and river ports 


for the week ending June 17, 1882: | 
Flour, Wheat, Oorn, Oats, Bariey, Rye 
bbis. bush. bush. bush. bush. bush. 

At— (196 tbs.) (60 lbs.) (56 lbs.) (32 lbs.) (48 lbs.) (56 lbs; 
Ohicago ....... 38.920 183,5071,189,811 516,247 27,945 21,772 
— ee-- 99,697 130,517 74,200 25,050 19,040 6,900 
Minti ade Hy 542 232,364 42,097 tt ‘cuss ' dpeeiee 
Detroit ..... Ses 182 42,158 11.834 ’ bl 
Cleveland...... 2,963 5,933 9,500 22,200 2,300 350 
Bt. Louis..... .. 20,0385 108,954 359,790 224.469 2,949 1,156 
Sh «dad mane 1,360 4,700 158,350 104,500 3,850 12,300 
Duluth......... 2,800 a: “tence meees ~seseee  semune 








Total .. ...-. 129,291 714,2071,875,906 908,247 57,611 42478 
Same time ’81. 177,798 1,496,751 3,486,094 1,657,013 63,921 27,562 


Total receipts at same ports from Dec. 26, 1881, to June 17, 
1882, inclusive, for four years: 








1881-82. 1880-81. 1879-80. 1878-79. 

a bbls. 3,531,987 4,127,595 2,671,353 3,069,042 
Wheat...... bush. 14,617,079 21,405,163 22,345,735 23,476,376 
icesupeensous 41,759,107 48,164,068 70,679,448 43,330,145 
poses coos cose 17,362,156 20,666,044 14,332,265 13,424,026 
TED «smeseedece 4,654,607 3,784,671 2,450,766 2,307,836 
BVO cc ccccccee-. 1,079,033 811,584 1,066,598 1,482,832 





Total grain ..... 79,971,972 94,631,530 110,874,812 89,031,215 

Comparative receipts (crop movement) at same ports from 
August 1, 1881, to June 17,1882, as compared with the pre- 
vious three years : 





1881-82. 1880-81. 1879-80. 1878-79 
Flour.... .- -bbis. 7,066,786 7,802,025 5,891,104 5,893,598 
Wheat ..... bush. 39,621,660 74.602,006 80.641,733 8$4,575.142 
OPEB . 0006, ccccccce 100,791,162 108,950,976 111,369,978 83,400.540 
Oats ......2.--20. 33,677,64L 41,795,549 27,755,520 29,383,838 
Barley .........--. 11,976,306 11,672.493 10,313,510 9,419,581 
BO.. od0ceseceee ie 3,743,418 3,263,390 3,889,234 4,449,175 





ee eee 


foval grain... 189,810,187 240,234,414 233,970,030 211,523,276 
Comparative shipments of flour and grain from the same 
ports from Dec. 26, 1831, to June 17, 1882, inclusive, for four 


ears: 
” 1881-82. 1830-81. 1879-20. 1878-79. 
Flour... .. --Dbls. 3,368,219 4,020,600 2,504,579 3,215, 576 


Wheat..... bush. 10,867,913 21,853,364 24,039,096 25.020,228 














| Corn... ..-.e..e. 35,687,088 40,017,333 53,941,654 37,960,531 
; et tetoens 13,940,046 14,929,984 10,894,601 9,354,893 
il ail 2'053.9 1,972.638 1,572,703 1,958,922 

heb, Ueicewsas 1,267,702 1,026,906 923,461 1,331,505 








‘Yotal grain .... 63,816,733 79,869,225 91,364,515 76.136.199 
Rail shipments from Western lake and river ports for the 
weeks ended : 





























1882. 1881. 1880. 1379. 
Week Week Week Weel: 
June 17. June1s8. Junei9. June 21. 
Et cud scaveseseses bbis. 41,946 86,445 63,399 98,864 
PL i cicues evanee bush. 183,099 220,897 372,724 253.9290 
ass = 861,476 1,295,795 1,412,021 
ES Se 513,299 745,589 121,356 453,940 
Bartev .......- -deccews see 24,848 17,128 20,8138 16,089 
Me dsenk Lobedhecteéseonde 29,441 19,702 23,171 44,528 
Total... ...0. ..cce.-e- 1,136,945 1,864,794 1,838,864 2,180,498 
The visible supply of grain, comprising the stocks in granary 
) at the principal points of accumulation at lake and seaboard 
| ports, and in transit by rail and water, June 17, 1882, was as 
follows: 
: Wheat, Oorn, Oats, Barley, Rye. 
In store ait— bush. bush. bush. bush. bush 2 
New York ........ 2,564,321 1,398,848 375,641 467 231,435 
Do. afloat (est.) 750,090 695,000 260,000 ma aie 42,769 
Albany ....... tin 9,700 40,000 a 8=3=—S—(lo bone 62.007 
: SR. ccbanese 426,205 142,517 | 1,07, 
; Ohicago......... 1,739,041 2,380,513 97,317 23,571 131.67 
Milwaukee . .... 785,506 54,140 1049 20,959 41,435 
Duluth........ eee  sieees | ciel geadee |. tpiibln 
ERAS 332,708 91,187 ft xr 4,534 
ea (9,290 20,8380 17,715 2,191 i 
( Desceos coves 80,000 ae «= -seeeun  _semenn 75,000 
pbocenesor 93,580 312,494 76,025 1,143 26,477 
iiineesceecsoee O24 44,895 164,77 1,228 1,073 
SPSS UL 3,309 4,511 13,926 
Montreal ......... 147,562 32,278 12,675 2,603 53,646 
Philadelphia. .... 90,783 66,739 i 
TE cninaeagogen 3,829 65,829 62,433 6,652 119,398 
Indianapolis...... 89.000 32,000 ae. < ebess 7,000 
Kansas City.....-. 36,561 59,465 se ° beens 664 
Baltimore .....-.. 074,848 LS) ae” eee eee 
| Down Mississippi. _...... 152,295 a a ae 
BR Bie ccoeccsccce 524,207 §32,782 546,199 27,848 32,941 
PRED a ccarsncee 955,428 2,165,792 159,053 _...... 8.000 
On canal ......... 676,000 580,000 37,000 453,812 75,392 
Tot. June 17,’°82. 10,230,307 9.385.906 1.978.975 144,985 924,497 
Tot. June 10, ’82. 10.057.797 10,269,541 2,017,617 118,112 964,387 
Tot. June 3,’82. 9,547,679 9.945.011 2,052,108 92,474 986,718 
Tot. May 27,’82. 9,427,798 9,294,180 2,264,675 130.607 1,017.931 
Tot. May 20,’82. 9,891,224 8,158,139 1,896,678 189,701 999,119 
Tot. June 18,’81. 16,441,330 11,783,877 6,641,299 127,443 181,974 


* Malt. 





THE DRY GOODS TRADE. 


FRIDAY, P. M., June 23, 1882. 
— The movement in dry goods has been seriously impeded the 
past week by a strike among the freight handlers of the trans- 
portation companies, and while the difficulty in makirg ship- 
ments militated against the general demand, there was an 




















‘important business in certain fall and winter fabrics, some large 


lots of which were forwarded to interior buyers direct from the 
mills. There was an urgent desire on the part of Western and 
Southwestern buyers to make shipments of flannel blankets, 


dark prints, jeans and staple cotton goods under their present 
favorable freight contracts, as it has been officially announced 
that the schedule for West-bound freights will be heavily 
advanced on the Ist proximo. For seasonable goods there wag 
only a limited demand at first hands, and the jobbing trade in 
staple and department goods was fair for the time of year 
though by no means active. ; 

Domestic Cotton Goops.—The exports of cotton goods during 
the week were 2,547 packages, of which 1,245 were sent to 
Great Britain, 511 to Africa, 162 to Argentine Republic, 61 to 
British West Indies, 55 to Hamburg, &c. Thea demand at first 
hands was irregular, but the volume of business was fairly 
large, taking into consideration the freight embargo that pre- 
vailed the greater part of the week. Cotton flannels were freely 
shipped from the mills in execution of back orders, and there 
was a demand for certain makes of fine brown and four. 
yard sheetings. Bleached goods and wide sheetings were 
in fair, but irregular demand, and there was a moderate 
business in ducks, denims, tickings, and other colored cottons 
Some makes of bleached goods are a trifle easier in price, but 
the tone of the market is generally steady. Print cloths were 
in fair demand and firm at 3 13-16c. for 64x64s and 833c.@3 7-1€e. 
for 56x60s. Dark —_ were decidedly more active, and some 
large lots were shipped to Western markets subject to the 
opening price. Ginghams and wash fabrics were in moderate 
request at agents’ hands, and fairly active with jobbers, 

OMESTIC WooLEN Goops.—The main feature of the woolen- 
goods market has been a much more active demand for flannels 
and blankets, resulting in a satisfactory business. Colored 
flannels met with liberal sales, and dress flannels and sackings 
were in good request. Colored blankets continued to move 
steadily, and white blankets were taken with more freedom. 
Men’s-wear woolens were mostly quiet as regards new business, 
and the movement on account of back orders was considerably 
lessened by the freight blockade. Leading makes of heavy 
cassimeres, suitings, worsteds, overcoatings, etc., continue sold 
up to production, and prices are consequently steady. Cloak- 
ings were in fair but irregular demand, and there was a 
moderately good business in Kentucky jeans and doeskins; but 
satinets ruled quiet. Heavy shirts and drawers were a little 
more active, as were staple and fancy hosiery, but buyers are 
still cautious in their operations. 

ForrIGN Dry Goops were almost uniformly quiet in first 
hands, as usual at this time of year; but the most staple fabrics 
remain steady in price, and stocks are in pretty good shape. 
There was a steady call by retailers for small ceeaial lots 
of seasonable — but the business done by jobbers was only 
moderate in the aggregate. 

importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending June 22, 1882, and since January 1, and the same facts 
for the corresponding periods of 1881, are as follows: | 
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NEW YORK, JUNE 24, 1882. 
INVE STORY’ SUPPLE ME NT The language of these sections, it will be seen, is in 


some respects peculiar, and particular stress has been laid 
upon the word “successive” in article 6, where provision 
is made for securing to the bondholders through their 
agent, the Farmers’ Loan & Trust Company (party of 
the second part), possession of the road in case of the non- 
The SUPPLEMENT contains a complete exhibit of the Funded Debt of | payment of interest. It is claimed that since there must 
— elagea = PU caanca ax tie hae made Oe ~ otter | be default upon six successive coupons before a right of 
‘month—viz., February, April, June, August, October and December. | entry accrues under the mortgage, the company is at 
he is furnished ae ame mange ve all regular subscribers of | liberty to leave unpaid as many coupons as it likes, so long 
Pe as they are not of ‘six successive due dates.” That, for 
WILLIAM B. DANA & CO., Publishers, | instance, it need meet only one coupon each three years, 

VO:2 Ch ere Sireet, leaving the other five standixg against it, and that it 

can follow this course at its option indefinitely. This, 
of course, was not the intention of the framers of the 
CONSOLIDATED MORTGAGE. mortgage, the idea being to wake forbearance obligatory 

The New York Lake Erie & Western second consoli-| ypon the bondholders no longer than till six payments 
dated bonds, always more or less in favor with speculative altogether had been omitted, but the intention 
purchasers, have of late been particularly prominent in| of the makers of the mortgage might count for little 
Wall street dealings, and under the continued pressure to| with the courts if the language were otherwise clear 
which all securities have been subjected they sustained a} and precise. It behooves us therefore to search other 
heavy decline. As concerns the mere speculator, this is parts of the document to find, if possible, an expressed 
amatter of comparatively little moment, but as there is| intention in consonance with the real intention. A 
& large body of real investors who bought these bonds, phrase in article 5, which says that “each due coupon 
having faith in their prospects and security, a few moments | « must be paid in full before part payment of any coupon 
devoted to ascertaining the facts in the case and arriving | « subsequently maturing” would seem, at first sight, to 
at the actual condition of affairs, may not be misspent. furnish the solution sought. A careful reading of the 
These second consolidated bonds were issued in exchange phrase, however, will show that this is not the case. The 
for the old Erie seconds which went to default and caused phrase relates to tae permission granted the company to 
the foreclosure and sale of the Erie Railway. The bonds | make part payment of any coupon where it can not pay 
were exchanged, dollar for dollar, and 10 half-yearly cou- | such coupon in full. In the phrase the permission is se 
pons were funded, the first cash payment not being due | far qualified that each coupon must be paid in full before 
until 1880, so that interest has now been paid from earnings partial payments upon any subsequent coupon, But 
for two and a half years. Prior to its reorganization the | what is chiefly significant is the use of the word “part” 
career of Erie had been one of varied and bewildering ex- | alone. The language says each coupon must be paid in 
perience, and repeated changes of management had under- | fy]! before “part payment,” &c. It does not say before 
mined the faith of even those most sanguine of the road’s payment “in part or in full.” The meaning that might 
future. Therefore, to assure to the new company 4/|be drawn from. this quotation would therefore seem to 
tolerably stable basis, and permit it time to work out | pe that, though the company can not make part payment, 
results, without thereby jeopardizing its existence, it was | jt may make full payment of any subsequent coupon, since 
deemed best to insert a provision in the new mortgage that | there is no express condition to the contrary, and “any ™ 
foreclosure could only take place after a failure to pay six coupon of course means just what it expresses—that is, 
Coupons, equivalent to three years’ interest. This condi- | either the coupon next ensuing or that second ensuing, or 
on is contained in articles 5 and 6 of the mortgage; and | any other. From this it will be seen that so far as 
as conflicting views have arisen as to the precise meaning | Article 5 of the mortgage fis concerned, the claim that 
of these sections, we give them below, as far as pertinent. | only six successive lapses of payment can work a for- 
ok 7 prvi -If at any time the party of the first part shall not be | feiture to the bondholders of the property mortgaged, 


inte n any of the bonds 


nded to be secured by this indenture, but shail be able to pay a part | ; i - and there is no other reference 
Cee ee re a a a a a eee cae thet would th Nhs ade 
under such regulations as the Board of Direc*ers of the | j rtrage that wou row any il upon 
ola Party of the first part may prescribe; but each due coupon must in t - — tg 8 y 6 Po 
ing « in fall before purt payment of any coupon subsequently matur- question. 


ARTICLE SIxXTH.—In case default in the po mext of imterest shall be But the terms printed upon the face of the bond, which 
ee € and shall continue until on each of six successive due dates of | . ° : the 
- fi ome interest on the bonds socased hereby obalt be - default, in fact is made a part of the mortgage, constitute 

» il, urther express and culmulative condition, the holders of at : . 
mena one-hait of the bonds secured hereby shall join in a demand ‘asgany contract between bondholders and the corporation. 


€ the party of the second part so te do, the said party of the Here all difficulty as to the real intention of the mortgager 
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disappears. The language in the bond is clear and ex- 
plicit, and we quote below the two paragraphs in it 
which touch upon the rights to be accorded the mortgagee 
in case of default. 


This bond is issued subject to the express conditier that no right of 
action thereon, either at law or in equity, nor any right to enforce the 
mortgage security. shall arise for or in consequence of any failure to 
pay interest which may result from the want ef net earnings of the 
mortgaged rer applicable to the payment of interest thereon, 
until on each of six successive due dates of coupons some interest se- 
oured by the said indenture shall bein default and unpaid. 

If at any time during the currency of this bond the obligor should not 
be able to pay in full an interest coupon asit falls due, but should be 
able to pay some part thereof, such part payment will be made pro 
rata on the entire issue, under such regulations as the board of direct- 
ore may pracribe; and each coupon will be paid in full before any pay- 
ment upon the succecding coupon. 


We have italicized the last clause because it covers the 
whole question at issue in a succinct and comprehensive 
manner. Each coupon must be paid in full before any 
payment upon the succeeding coupon—what could be 
clearer? It does not say “before part payment”—it says 
“before any payment.” We think that no one will dis- 
pute that the language in the bond is capable of but one 
rational interpretation, and that the one which the 
framers intended it should have. 

A few words as to the prospects of these second con- 
solidated bonds. There are nine different issues of bonds 
that preeede them ; the first five mortgages of the old 
Erie aggregate $13,119,500; the Buffalo branch bonds 
aggregate $182,600; the lst consolidated bonds amount 
to $16,656,000, and the Ist consolidated coupon bonds to 
$3,702,157 ; then there are $2,500,000 prior lien bonds 
only lately issued—together $36,160,257 taking priority 
of the second consols. The second consols themselves 
amount to $24,400,000, and there are $8,597,400 second 
consol coupon bonds which, though now bearing only 5 
per cent interest, will after June 1, 1883, bear 6 per cent, 
and in all other respects stand upon an equality with the 
second consols. The interest on the bonds preceding the 
second consols foots up $2,404,875 ; on the second consols 
and coupons (5 per cent upon the latter at present) to 
$1,893,870. 

During the past five years the company has made great 
progress in both gross and net earnings. In 1876-7 gross 
earnings were $14,708,890; in 1877-8, $15,644,978 ; in 
1878-9, $15,942,022 ; in 1879-80, $18,693,109 ; in 1880-1, 
$20,715,605, a gain in four years of $6,006,715, or 41 per 
cent. Expenses have not increased in anywhere near the 
game degree, because of the greater efficiency and im- 
proved condition of the property, so the ratio of gain in 
net is much greater. In 1876-7 net were $3,809,050; 
in 1877-8, $5,009,114; in 1878-9, $4,767,324; in 1879-80, 
$7,049,184; in 1880-1 $7,459,375, notwithstanding four 
months of railroad war. Compared with 1877-8 the 
increase is pretty nearly 50 per cent; compared wiih 
1876-7 almost 100 per cent. 

With these net earnings all available the figures given 
would show that during the last four years earnings have 
been more than amply sufficient to meet the full interest 
requirement as figured out for the present year, and that 
curing the last two years they have been way above 
euch requirement. But interest is not the only payment 
the company has to make out of net earnings. There 
are charges for rentals, debits on account of leased lines, 
guaranteed interest of other companies, and sundry other 
items. The total of these varies in amount, but would seem 
to be now about 1} millions. This sum is arrived at by 
taking the total of debits against net earnings, eliminating 
the item of interest on the funded debt, and then deduct- 
ing receipts from other sources which count as an offset. 
In this way we get $1,423,212 for 1880-1; $1,294,690 in 
1879-80; $1,403,506 in 1878-9; in 1877-8 $1,101,769. 
Subtracting these amounts from the respective years’ net 
earnings there is a balance of $3,967,345 for 1877-8 ; 





$3,363,818 for 1878-9; $5,754,494 for 1879.80. and 
$6,036,163 for 1880-1, which represents in each case the 
amount applicable to interest. The total interest require. 
ment the present year is, as stated, $4,298,745. On this 
basis the year 1877-8 shows a deficit of $391,400, the 
year 1878-9 a deficit of $934,927, the year 1879-80 a 
surplus of $1,455,749, and the year 1880-1 a surplus of 
$1,737,418 over interest and all other payments. 

Actually the years 1877-8 and 1878-9 showed a surplus 
instead of a deficit, as here indicated, since the company 
did not have to meet interest in full, many of the coupons 
having been funded; and even in the last fiscal year the 
interest charge was $150,000 less than assumed for the 
current year (the prior lien bonds not being outstanding 
at that time), and the surplus greater by a corresponding 
amount. In the same way the actual surplus in 
1879.80 was $1,790,621, instead of $1,455,749 as given, 
the company having paid no more than $3,963,873 for in. 
terest in that year. But it was not our idea to note 
the actual results of each year’s operations. The intention 
was simply to see how far the net income of previous 
years—the only data to be had—would go towards meeting 
present charges. The conclusion therefore is that on the 
basis of the income for 1880.1, there is a margin of $1,737,- 
418 which can be wiped out before endangering the interest 
on the second consols. Whether there is a probability of 
any such falling off in net earnings each reader must judge 
for himself. Such a falling off, however, would involve 
not only lower rates than have ever before been reached, 
but also a very decided contraction in the volume of 
traffic, which on the Erie inereased in the case of freight 
over 60 per cent between 1878 and 1881. 








CONNECTICUT SAVINGS BANK INVEST- 
MENTS. 

When, some two years ago, the Legislature of Connec. 
ticut passed a law permitting savings banks to invest 
within a certain compass in the first mortgage bonds 
of railroad companies, it was supposed that a new field 
had been opened which would greatly extend the limita- 
tions of savings banks trustees in making investments. 
Experience now demonstrates that the new enactment has 
only a very restricted application, and that the field 
opened up is not at all extensive. The new statute was 
of ccurse a departure from the old requirement which 
confined savings banks in their investments to Govern. 
ment, State, county and municipal bonds, and real estate 
mortgages, but in extending the list and seeking at the 
same time to guard against indiscretions-on the part of 
bank officials, the law-makers so circumscribed the enlarged 
privileg:s granted that practically they are of little avail. 

The purpose of this law was evidently a good one. 
Government bonds are being rapidly paid off; State 
bonds have practically ceased to exist, as a security 
obtainable in the market ; and city and county bonds are 
now being kept within much narrower limits than form- 
erly. Thus the supply of available securities is growing 
smaller all the time. On the other hand, with the coun- 
try’s growth and development, the number of banks and 
their deposits keep on increasing, and consequently the 
demand for good securities is greater than ever. The 
falling off in the supply and the augmentation in the 
demand have produced the usual result of higher prices, 
and all good bonds of the descriptions here enumerated 
command very large premiums, so that not only is it 
difficult for the banks to secure bonds in which they 4! 
a‘lowed to invest, but when they do secure them they 
yield so little return on the money invested that it 184 
source of great anxiety to the officers how to maintall 
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even moderate dividends upoi 
fication of the law in these | 
essential, but at the same time it wa: 
door should be opened so wide that 1 


ieposits. A modifi- 
Jars was therefore 
desirable that the 
‘ould buy any- 


thing and everything, with the money v. depositors. 
So it was previded that banks should “a noth- 
ing but first mortgage bonds, and then on.. 1 the 


company which had issued them had paid not aa 
five per cent dividends per annum on its whole 

for five consecutive years previously. This, it now turns 
out, amounts to absolute prohibition in many cases. The 
following is the provision of law relating to the subject, 


taken from the Connecticut Bank Commissioners’ report. 


SECTION 1. Savings banks may employ not exceeding half of their 
deposits in making loans on —— security, and in the purchase of 
the public stock or bonds of the United States, of any of the New Eng- 
land States, of the States of New York, New Jersey, Pennsylvania, 
Vhio, Kentucky, Michigan, Indiana, Llinois, Wisconsin, Iowa, Missouri, 
Kansas, or Nebraska, or of the District ef Columbia, in the authorized 
bonds of any spesrpesenen city in the New England States, of the cities 
of New York, Brooklyn, Albany, Syracuse, Utica, Troy, Rochester, and 
Buffalo, in the State of New York; Philadelphia, in the State of Penn- 
sylvania; Detroit, in the State of Michigan; Cleveland, Columbus, Day- 
ton and Cincinnati, in the State of Ohio; Chicago, in the State of Hlinois; 
Milwaukee, in the State of Wisconsin; and St. Louis, in the State of 
Missouri; also in the first mortgage bonds of any railread company 
located in any of the States aforesaid, which has paid dividgnds of not 
less than five per centum per annum regularly on their entire capital 
stock, for a period of not less than five years next previous to the pur- 
chase of such bonds, or in the consolidated mortgage bonds of any rail. 
road company chartered by this State, authorized to be issued to retire 
the entire bonded debt of said company, provided said company has 

aid dividends as aforesaid, or of any town or boreugh of this State, or 
. the stock of any bank in this State, New York City, or Boston, or in 
the stock of any trust company in the cities of Hartford or New Haven. 


This would appear, as regards investments in railroad 
securities, comprehensive as well as safe—but in fact it is 
only safe without being comprehensive. Probably our 
readers will be surprised to see how few railroads really 
come within the permitted category, and perhaps even 
more surprised to see how limited are the issues of those 
that do. Mr. Harvey E. Fisk, with the firm of Fisk & 
Hatch, has made a thorough examination into the matter, 
pushing inquiries in various ways, and has kindly fur- 
nished us with the fruits of his labor, embracing a list of 
all bonds which apparently come under the Connecticut law. 
The list is as follows, arranged by States. 

















’ Rate of | Date of 
NAME, interest.| maturity. Amount. 
Maine, New Hampshire, Vermont... Nothing. 
Massachusetts— 
Vermont & Massachusetts RR. ... 6 1883 $550,000 
Rhode Island— 
N. Y. Providence & Boston RR.... 7 1899 1,000,000 
N. Y. Providence & Boston RR.... 4 19v1 300,000 
Connecticut— 
New London Northern RR......... 6 1885 300,000 
Norwich & Worcester RR.......... 6 1897 400,000 
TE. cnt deveseksebedueews Aly 1910 200,000 
New York State— 
N. Y. Central & Hudson River RR.* 7 1903 32,198,000 
Bie Ke OS MEE Ec cccccce sesceoe: 7 1900 12,000,000 
Butfalo New York & Erie RR...... 7 1916 2,380,000 
Oswego & Rome RR........ (x ah FORRES 7 1915 350,000 
Albany & Susquehanna RR........ 7 1888 1,000,000 
Rensselaer & Saratoga RR.......-. 7 1921 1,925,000 
New Jersey— 
Morris & Essex RR................. 7 1914 5,000,000 
United N. J. Consol. mort. of 1862. 6 1889 5,000,000 
Camden & Burlington County..... 6 1897 350,000 
Pennsylvania—- 
Connecting RR. (5 series).......... 6 1900-1904 991,000 
Corning Cowanesque & Antrim.... 7 1885 500,000 
Cumberland Valley RR............ 8 1904 161,000 
Harrisb. Portsm. Mt.Joy & Lan.RR} 6 1883 700,00 
Southwest Pennsylvania. RR...... 7 1917 962,000 
Bald Eagle Valley RR.... .......-. 6 1910 400,000 
Shamokin Valley & Pottsville RR. 7 1901 2,000,000 
Elmira & Williamsport RR........ 6 1910 1,000,000 
East Pennsylvania RR............. 7 1888 495,900 
Little Schuylkill RR................ 7 1882 456,000 
Ohio— 
Pittsb. Ft.W.& Ch. RR. (series AtoF) 7 1912 5,250,000 
CTIA NETL ETNA Nothing. 
Michigan— 
Grand River Valley RR............ S 1886 1,000,000 
Indiana— 
Serre Haute & Indianapolis RR... 7 1893 1,600,000 
nois— 
Chicago & Alton RR........ ...--.- 7 1893 2,100,000 
Chicago Rock Island & Pacific RR 6 1917 12,500,000 
Chic.Burl.& Quincy RR. trust mort. 8 1883 150,000 
Inconvertible mortgage.......... 8 1883 2,262,000 
Trust mortgage............. cial 7 1890 653,000 
ions saith vig diaihind 7 1896 547,475 
B. & Mo. Riv. RR.(lowa) 1. gr. bds 7 1893 4,189.550 
lowa, Kansus, Missouri, Wisconsin. . Nothing. 
Nebraska— 
NE eee 6 1896-1899 | 27,229,000 








* By a strict construction of the law, the New York Central & Hudson 
River Railroad mortgage bonds do not come within its provisions, This 
mortgage was issued by the consolidated company in 1873, covering 
the whole line from New York to Buffalo, and there was then, and is still, 
outstanding the mortgage on the Hudson River Railroad for $1,422,000 

Ue in 1685, which is a prior lien on that part of the property. 


i This list is more remarkable for what it does not con- 


tain than for what it does contain. Nearly all the leading 
companies are conspicuous for their absence. As stated, 
the line is drawn on those that have paid five per cent 
regularly for at least five years, and this rules out many 
prominent roads. For instance, that great corporation, 
the Pennsylvania Railroad, is excluded by reason of this 
fact. It isto be presamed that cash dividends are meant, 
so the Baltimore & Ohio, too, falls short of the require- 
ment, for although it has distributed more than five per 
cent for years, in 1878 and 1879 three dividends were 
paid in stock, instead of in cash. The Central Pacifie 
(aside from the State limitation) is shut out, because 
nothing was paid on its stock in 1878 and 1879, and the 
same provision excludes the Lake Shere, the Michigan 
Central, the Lehigh Valley, and such a conservative com- 
pany as the Illinois Central, whose dividend in 1877 
happened to be only 4 per cent instead of 5. Further, 
the law says five per cent on all kinds of stock—one kind 
is not sufficient. Thus a bank can not buy bonds of the 
St. Paul, though 7 per cent has been paid on the preferred 
stock for the requisite number of years, as the full amount 
on the common has been paid only two years. The Chic. 
& Northwest also fails to come within the requirement. 

Then a great many bonds are eliminated from the list 
vecause they are not secured strictly by first mortgages. 
Bonds secured by mortgages junior to that of the first are 
not allowed. Consolidated mortgage bonds are lawful for 
investment only in the case of railroad corporations char- 
tered by Connecticut, an exception scarcely worth men- 
tioning. Moreover, the bonds must be mortgage bonds, 
which accounts for the very few bonds appearing under the 
New England States in the above list, since many ef the 
issues by railroads in the East are plain bonds unsecured 
by mortgage. As a consequence, the loans of such divi- 
dend-paying concerns as the Boston & Albany, the Boston 
& Maine, and the Fitchburg do not meet the requirements 
of the Connecticut law. 

Thus, as the list shows, Connecticut savings banks are 
restricted in the choice of railroad bonds to a very narrow 
circle. And the list of those practically available is even 
smaller than the statement given would indicate, for fully 
three-quarters of the bonds in the list are virtually out of 
the market and inaccessible to the banks. In most cases 
the issues are very small, and a round lot could scarcely 
be obtained at any price. In the case of the Corning 
Cowanesque & Antrim the bonds are held abroad. There 
are only seven issues in the entire list, of five million dollars 
or over in amount, and this includes the Union Pacific 6s, 
which Mr. Fisk has placed in the list, on the opinion of a 
prominent lawyer in Connecticut that the Union Pacific is 
“located in” Nebraska within the meaning of the statute, 
though the gentleman states that the Bank Commissioners 
have the official right to construe that statute. 

A few companies, like the Chicago & Northwest, will 
soon come within the requirement of a 5 per cent dividend 
for five years, but it is evident all the same that the invest- 
ment field of the Connecticut savings banks has not been 
greatly extended, and the necessity for an extension having 
been recognized in the passage of the law it would seem 
a wise measure to so alter or amend it as to give full scope 
to what appears to have been the original intention of the 
legislators. Other States, too, which still retain the old 
barriers and restrictions, will soon be compelled to give 
way under the urgency of the demand for a larger return 
than is afforded by Government and kindred securities— 
for the savings bank depositor is entitled to, and ought to 
have, the largest dividends possible consistent with safety 
and sound principles—and in this direction the experience 





and action of Connecticut will prove a valuable lesson, 
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OF RAILROADS. 


To facilitate reference to the former name of any company that has been consolidated or reorganized the following index 


is kept up: 
NAMES UNDER WHICH THEY WILL 


FORMER NAMES. BE FOUND IN THE TABLES, 





Alabama & Tennessee River........ Selma Rome & Dalton. 
American Dock & [mproveim’t Co...Central of New Jersey. 
Androscoggin & Kennebec .....-..... Maine Central. 

CT EIS Denver & Rio Grande. 
Atchison & Nebraska............-... Chicago Brriington & Quincy. 
Atchison & Pike’s Peak............--. Union Pacific, Central branch. 
Atlantic & Great Western ........... New York Pennsyivania & Ohio. 
ESET TT ee Savannah Florida & Western. 
Atlantic Mississippi & Ohio......... Norfolk & Western. 

ED GE BIROEEIED. « cccsccccccscccesed St. Louis & San Francisco. 
Baitimore Short-Line................ Marietta & Cincinnati. 

Bay City & Saginaw ................. Flint & Pere Marquette. 
Bellefontaine & a Ohio Railroad. 
RR Chicago & Northwest. 
ie ieniiiknen ceubceueculd Philadelphia & Reading. 

Boston Hartford & Erie ...........-.. New York & New England. 
Dumalo & Eric. ..........-cccccocccees Lake Shore & Michigan Southern. 
Burlington & Missouri............-... Chicago Burlington & Quincy. 


Arkansas & Texas....... a Missouri Pacilic. 
NES ATE Missouri Pacific. 






















..-.- Wabash St. Louis & Pacitic. 
Minn....C. M. & 8t. Paul. 
tine annie Columbus Chic. & Indiana Central. 
seencadbteetentall Chicago & Alton. 
...-Chicago & West Michigan. 
pecewoevooesewd Chicago & Northwest. 
ie iheeienmall Illinois Central. 
henaoexaul Chicago Rock Island & Pacific. 
Seidicameeiail Chic. St. Paul Minn. & Omaha. 
Geta Marietta & Cincinnati. 
nentatilall Columbus Chic. & Indiana Central. 
li laa aie aeite i Cin. Indianapolis St. Louis & Chic. 
sailed Cin. Indianapolis St. Louis & Chic. 
ERS te ere Utica & Black River. 
& Delaware..Cleveland Akron & Columbus. 
& Ashtabula..Lake Shore & Michigan Southern. 
‘aminenunianeresed Lake Shore & Michigan Southern. 
seneuill Columbus Chic. & Indiana Central. 
..Columbus Chic. & Indiana Central. 
pebneuneeccoesned Col. Hocking Valley & Toledo. 
aeiineietne ....---Hartford & Connecticut Western. 
\idaeeiesmmea Kentucky Central. 
detain iis ita ities Sioux City & Dakota. 
Yhicago & East. Illinois. 
aatewevedial Chicago Milwaukee & St. Paul. 
‘emiidieneala Wabash St. Louis & Pacific. 
eben seen whonedh Lehigh Valley. 
soaiiasikin tetisiaeeniganeanediainall Union Pacific. 
enim gunn udp Michigan Central. 
_e ccoccccccccds aver. 
taiietetetideaciaaein de Detroit Grand Haven & Milwaukee. 
innentiveaml Lake Shore & Michigan Southern. 
tn a ainmigalll Detroit Grand Haven & Milwaukee. 
pendegoenhe Chicago Burlington & ge 
tne seme Chicago Milwaukee & St. Paul. 
TS ee Leh Valley. 
esacwnantal East Tenn. Virginia & Georgia. 
er East Tenn. Virginia & Georgia. 
ie eniceniss édeamsecawel New York Lake Erie & Western. 
PR ee Eastern (Mass.) 
.--Evausville & Terre Haute. 
-Louisyille & Nashville. 
cmapmmiiel Chicago & East. Illinois. 
eatin athe wieneeb neil Flint & Pere Marquette. 
sclbtaihatiatinn al Atchison Topeka & Santa Fe. 
A ae Florida Centrul & Western. 
..Lowell & Framingham. 
iereonianacewin Toledo Delphos & Burlington. 
sass Chicago & Northwest. 
& L. Shore...... Chicago & West Michigan. 
neescocececesesso seen Comtrai. 
errr Wabash St. Louis & Pacific. 
chine sheeeiee Green Bay Winona & St. Paul. 
initia aati Columbia & Greenville. 
..-.---Missouri Kansas & Texas. 
ern Wabash St. Louis & Pacifie. 
leans decile New York New Haven & Hartford. 
a ie i Chicago Milwaukee & St. Paul. 
besdestaueell Flint & Pere Marquette. 
eine nhenee een New Haven & Northampton. 
& Great Northern.........- Missouri Kansas & Texas. 
i. Pe ED cccccececcces © Chic. St. Paul Minneap. & Omaha, 
tt ME .. sch ccsecececed Chicago Burlington & Quincey. 
& Southern Iowa ............ Wabush St. Louis & Pacitie. 
& 0” =e Indianapolis Decatur & Springfield. 
Bloom. & West. Exten.Chainpaign Havana & Western. 
& Cincinnati ........... Cin. Indianapolis St. Louis & Chie. 
Cin. & Lafayette ...... Cin. Indianapolis St. Louis & Chic. 
& Madison ............. Jeffersonville Madison & Ind. 
& Great Northern ....Missouri Kansas & Texas, 
EES Pe Detroit Lansing & Northern. 

















& 


Iowa CO ear veined Burlington Cedar Rapids & North’n, 
I a i eel Chicago Milwiuukee & St. Paul. 


RE RE AI RP a Chicago & Northwest. 

Iowa & Minnesota ............ Sedan Chicazo Milwaukee & St. Paul. 
Iowa h. & Missouri North. ..... Chicago Roek Istand & Pacific. 
Jackson Lansing & Saginaw........Michican Cential. 

Jamestown & Franklin .............. Lake Shore & Michigan Southern. 
EEE Chicage & Alton, — 

Malamazoo Ailegan & Gr. Rapids .. Lake Shore & Michigan Southern. 
Kalamazoo & Schoolcraft ........... Lake Shore & Michigan Suuthern. 


Kalamazoo & South Havou..........Mie! 


ivan Central. 


Kalamazoo & White Pigeon .........Lake Shere & Michigan Southern. 
Kansas City & Cameron ............. Hannibal & St. Joseph. 

Kansas City & Eastern ..............! Wissouri Pacific, 

Kansas City st. Jos. & Council 3....¢ ‘hicago Burlington & Quincy. 
Kansas City St. Louis & Chic.... ... Chicago & Alton. 

Kansas City Topeka & Western...... Atchison Topeka & Santa Fe. 
Kansas & Nebraska............... ...St. Joseph & Western. 

Kansas Pacific ........... shihinsiilividiiinadiinal Union Pacitic. 


Lackawanna & Bloomsburg .-------Delaware Lackawanna & Western. 
Lafayette Bloomington & Muncie...lake Eric & Western. 


ke Bric Wabash & St. Louis....... Wabash St. Louis & Pacifie. 
Leavenworth Atchison & N’west....Missouri Pacific. 
Leavenworth Lawrence & Gulv..... hansas City Lawrence & Southern 
poet mn nme SEA _-.---Maine Central. 
Lehigh & Wilkesbarre Coal Co.... .. Central of New Jersey. 





NAMES UNDER WHICH THEY wy 


FORMER NAMES. BE FOUND IN THE TABLES, 


Lexington & Southern............... Missouri Pacific. 

Long Dock Company..............-.2 Yew York Lake Erie & Western 
Louisiana & Missouri................ Chicago & Alton. ; 
Louisville Cincinnati & Lexington..Louisville & Nashville, 

Louisville N, Albany « St. Louis....Louisvilie Evansville & St. Louis 
Lynchburg & Danville.........--.--- Wash. City Va. Mid. & Gt. Southern 
i in ios ocesebmeseeesas Georgia RR. & Banking Co, 

Macon & Western ........ paeeneweeed Central Railroad & Bank Co., Ga 
Mariette Pittsburg & Cleve......... Cleveland & Marictta. ; 
SE yee ee Connecticut & Passumpsiec, 
i CPD, 0. cwccccceecdutewes Louisville & Nashville. 

PEURENNOO TUVGP. 6. «cdvecccccccsces Chicago & Northwest. 
Metropolitan Elevated........ ...... Manhattan Elevated. 
EI rr Michigan Central. 

Michigan So. & North’n Indiana..... Lake Shore & Michigan Southern. 
Midland of New Jersey..........-... New York Susquehanna & Western 
Milwaukee & Western ............... thicago Milwaukee & St. Paul. 
Minnesota Contral ..........c.ccccsee Chicago Milwaukee & St. Paul 
Minnesota Valley .............c.-e00- Chicago & Northwest. 

I REE ae RR Re ae ee Vermont & Canada. 

Mississippi Central .................. Chicago St. Louis & New Orleang. 


Missouri River Fort Scott & Gulf ...Kansas City Fort Scott & Gulf, 























PEROUNES BREW OE BE. ccnccosscesscocves Missouri Pacific. 

ED tevceedis sesetece sececusess New York & Greenwood Lake. 
Monticello & Port Jervis ............ Port Jervis & Monticello. 

Nashua & Rochester............-...- Worcester & Nashua, 

Newark & New York................-. Central of New Jersey. 

New Bedford Railroad .............. Boston Clinton Fitchburg & N. B. 
New Jersey Midland................. New York Susquehanna & Western. 
New Jersey RR. & Transportat’n Co.United New Jersey RR. & Canal Co’s 
New Mexico & So. Pacific ........... Atchison Topeka & Santa Fe. 
New Orleans Jackson & G. N........ Chicago 8t. Louis & New Orleans. 
New Orleans Pacific................. Texas & Pacific. 

New York Elevated.................. Manhactan Elevated. 

New York & Manhattan Beach..... Manhattan Beach Co. 

New York & Oswego Midland....... New York Ontario & Southern. 
New York & Rockaway.............. Long Island. 

Newtown & Flushing ................ Long Island. 

Niles & New Lisbon. ................. Cleveland & Mahoning Valley. 
Norfolk & Petersburg................ Norfolk & Western. 
CN EE Chicago Burlington & Quincy. 
Ie Wabash St. Louis & Pacific. 
ty CD... on ncounsecocesoods Chic. St. Paul Minn. & Omaha. 
Northwestern North Carolina ....... Richmond & Danville. 
Northwestern Union................. Chicago & Northwest. 
Northwestern Virginia.............. Baltimore & Ohio. 

Oakland & Ottawa River............ Detroit Gr. Haven & Milwaukee. 
Ohio & West Virginia........... ..---Col. Hocking Valley & Toledo. 
EAT TENGE AA HE: Pittsburg Titusville & Buffalo. 
Omaha & Southwestern ............. Burlington & Missouriin Nebraska 
rrr Lake Ontario Southern. 

Orange & Alexandria................ Washington City Va. Mid, & Gt. So. 
Ottawa Oswego & Fox River........ Chic Burlington & Quincy. 
Pacific of Missouri .................. Missouri Pacitic. 

Paducah & Elizabethtown........... Chesapeake Ohio & Southwestern. 
Pekin Lincoin & Decatur .... ....... Peoria Decatur & Evansville. 
Peninsular (Mich.) .... ...... .. cece; Chicago & Northwest. 

Peoria Pekin & Jacksonville........ Wabash St. Louis & Pacific. 
Pittsburg Titusville & Buffalo....... Buffalo Pittsburg & Western. 
Pleasant Hill & De Soto ............. Atchison Topeka & Santa Fe 

Port Huron & Lake Michigan ....... Chicago & Lake Huron. 
it ital de elaaeasih nic alia Port _ & Augusta. 

Portland & Kennebec................ Maine Central. 

oD 1 eee ee Chicago Milwaukee & St. Paul. 
Pueblo & Arkansas Valley .......... Atchison Topeka & Santa Fe. 
Quincy Alton & St. Louis ........... Chicago Burlington & Quincy. 
Quincy Mo. & Pacific. ............... Wabash St. Louis & Pacific. 

MimGy GB POIAGED « occccce cccccccsce Hannibal & St. Joseph. | 

te MR 6 ccsecersevsececcnca Wabash St. Louis & Pacific. 

i ae COUT ..o. coccoccoccccens Chicago Burlington & Quincy. 
Bepublican Valley .................. Burlington & Missouri in Nebraska. 
Rochester & Northern Minnesota ...Chicago & Northwest. 

St. Joseph & Denver City ........... St. Joseph & Western. 

St. Joseph & Pacific................. St. Joseph & Western. 

St. Louis Iron Mount’n & Southern. Missouri Pacific. 

St. Louis Jacksonville & Chicago....Chicago & Alton. 

St. Louis Kansas & Arizona ......... Missouri Pacific. 

St. Louis Kansas City & Northern...Wabash 8t. Louis & Pacific. 

St. Louis & Lexington ............... Missouri Pacific. 

St. Louis Rock Island & C.... ....... Chicago Burlington & Quincy. 

St. Louis & Southeastern ............ Louisville & Nashville. 

St. Paul & Chicago .................. Chicago Milwaukee & St. Paul. 
ES CS Ea St. Paul Minneapolis & Manitoba. 
St. Paul & Sioux City................ Chic. St. Paul Minn. & Omaha. 
St. Paul Stillwater & T. F.... ....... Chic. St. Paul Minn. & Omaha. 
Sandusky City & Indiana............ Cincinnati Sandusky & Cleveland. 
Sandusky Dayton & Cinainnati..... Cincinnati Sandusky & Cleveland. 
San Francisco Oakland & Alameda .Central Pacific. 

Savannah Albany & Gulf............ Atlantic & Gulf. __ 

Schoolcraft & Three Rivers.......... Lake Shore & Michigan Southern. 
Scioto & Hocking Valley ............ Marietta & Cincinnati. 

Sioux City & Dakota................. Chicago Milwaukee & St. Paul. 
peemx City & GG. POU... cc csccccccces Cnic. St. Paul Minn. & Olama. 
Smithtown & Port Jeiferson .... .... Long Island. } 

South Pacific (M@.)......... ...... « .St. Louis & San Francisco. 
eS 8 eee Brooklyn & Montauk. 

ee ee rere. Norfolk & Western. 

Southern Georgia & Florida......... Savannah Florida & Western. 
Southern Minnesota..... aciieeben asl Chisago Milwaukee & St. Paul. 
Spartanburg & Asheville............ Asheville & Spartanburg. 
Stanstead S. & Chambly............. Vermont Central. 
Steubenville & Indiana.............. Pittsburg C. & St. Louis. 
a eeicnds waewapbcininen Philadelphia & Erie. 

Tebo & Neosho........ oe eeee-eeeee-- Missouri Kansas & Texas. 
Tennessee & Paeilic..................Nashville Chattanooga & St. Louis. 
RE Senne Cee Wabash St. Louis & Paciiic. | 
Toledo Logansport & Burlington....Columbus Chie. & Indiana Central. 
Toledo Peoria & Warsaw ............ Wabash St. Louis & Pacilic. 
Bente GS WOMGE occ cccccccsceccccccs Wabash St. Louis & Pacite. 
Gi dieh- dibieianedawed eummnanill Northern Central. 

Union & Logansport................. Columbus Chie. & Indiana Central. 
Union & Titusville Dkiesalbbe ueidhdeaimmaaeill Pittsburg Titusvilic & Butfabo. 
i sccchbdebas- cesssounceh Utah Central. ; 

W ipatnie Cambell .......cccccccccccccccs Chesapeake & Ohio. 

Virginia & Tennessee ................ Norfolk & Western. 

We albash & Westend. ......cccccccess- Wabash St. Louis & Pacthe. 
WACO G& MOTUMWERE . .cccccccccccce coe Houston & Texas Contral. 
Washington City Va. Mid. & Gt. So. Virginia Midland. . 
West Chester & Philadelphia........ Philadelphia & Baltimore Centra.. 
SE CIEE sc ccncancensrcnasemi’ Chicago St. Paul & Minneapolis. 
. > “a SEE Central Pacitic. 

Western Union Railroad............. Chicago Milwaukee & St. Paul. 
Wichita & Southwestern............. Atchison Topeka & Santa Fe. 
Wome & BE. POG .... 000. coccscccss Chicago & Northwest. 

Wisconsin Valley.... ... secveceseee-Chiicago Milwaukee & St. Paul. 
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STOCK AND BOND TABLES. 


NOTES, 

These tables are expressly intended to be used in connection with the information concerning Investment matters, published from week te 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 

A description of U. 8S. Government Securities is published in the CHRONICLE each month, as soon as the official “‘ Debt Statement” is issued. 

Prices of all active Stocks and Bonds are quoted weekly in the CHRONICLE, and a list of general quotations is published monthly. 

The following will give explanations of each column of the tables below: 
Descriplion.—Railroads leased to others will sometimes be found under the lessece’s name. The folowing abbreviations frequently occur, viz.: 

Mt. tor “mortgage,” s.r. for “sinking fund,” 1. er. for “land grant,” reg. for “ registered,” coup. for ‘‘ coupon,” Br. for “Branch,” guar. for . 


“ouaranteed,’” end.for “endorsed.” “ Coupon*” ‘indicatés that the bonds are coupon, but may be registered. 

Date of Bonds.—The date of issue is referred to in this column. 

Miles of ~ spe we Stocks, this means the miles of road operated, on which the earnings are based; opposite bonds, the miles covered 
”y the mortgage 

fice or Par Value.—These figures are dollars, showing the denominations or par value. The figures “100, &c.,” signify $100 and larger. 

Rate Per Cent.—The interest per annum is given for bonds, but the per cent of lasi dividend for stoc ks; f means gold 3 extra; s, stock or scrip. 

When Payable.—J. & J. stands for Jan. & July; F. & A., Feb. & Aug.; M. & 8., March & Sept.; A. & O., April - Oct.; M. & N. , May & Nov.; J. &D., 
June & Dec.; Q.—J., quarterly from January; ; Q. —F. -» quarte gp Snape Feb.; Q.—M. , quarte rly from March 


Bonds, principal when due; Stocks, last dividend.—The date in this column shows the period when the principal falls due of bonds, but the time 
when the last dividend was paid on stocks. 








STATE SECURITIES. 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 















































DESCRIPTION. Date of | Size or oS .| Principal—When 
Bonds. par Rate When | Where sarees and by ° 
For explanations see notes above. Value. * |Payable} hom. 
Alabama—Substitution bonds (A) ($7,000,000) . 1876 |$100&c. 3 &ce. |J. & J.|N. Y., Importers’ & Tr. Bk. July 1, 1906 
Substitut’n b’ds for RR. (B) ($596,000). ....... 1876 100 &c. 5 J. & J. do do July 1, 1906 
do for Ala. & Chatt. (C) ($1, 000,000) 1876 100 &e. 4&e. |J. & J. do do July 1, 1906 
Educational funded ahi diene eebiens as jain Oa a es cee a er 
For fund. ‘‘obligat’ns” (tax-rec’ble 10-20 yrs.) 1880 amas 6 J. & J. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870...|1869 to’70} 1,000 6 J. & J.| N. Y., Union Trust Co. 1899 
Funding Bonds 1870 — bintieadonianices 1870 1,000 6 ua.) i. lon 1 
Levee bonds (or warrants)..................... 1871 00 &c. 7 J. & J. do doe 1 
Old unfunded debt, > masaeeng interest......... 1838 to’39; 1,000 6 a Gai Ssesesses 1860 
Sinking fund bds. ( ee .Dec.,’74 1875 1,000 6 J. & J.jNew York, Nat. City Bank. 1905 
To Memphis & Little Rock Railroad........... 1869 1,000 7 A. & O. , Union Trust Co. 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000 7 A. & O. do do 1900 
To Little Rock, e Bluffs & N. Orleans RR 1870 1,000 7 A. & O. do do 1900 
To Miss., Ouachita & Red River Railroad..... 1870 1,000 7 A. & O. do do 1900 
To Arkansas Central Railroad................. 1870 1,000 7 A. & O. do do April, 1900 
Oalifornia—Soldiers’ relief............ .......... 500 &c. 7 g.\J. & J.| Sacramento, Treasury. 1883 
{| ae 1870 & °72|_ .... 7g. \J. & J. do do 1885 
Funded debt bonds of 1873.................... 1873 4500 &c. 6g. \J. & J. do do 1893 
Oonnectieut—W ar bonds, 20 year. . Coupon 1863 1,000 6 J. & J. Hartford, Treasury. Jan. 1, 1883 
War bonds, 20 year............-... _ 1864 | 1,000 6 |J. & J. do do Jan. 1, 1884 
de not taxable, 20 year.. | re ist’d. 1865 100 &e. 6 A. & O. do do Oct. 1, 1885 
New bonds, 10-20 year... --.-;.:. _) = 1877 1,000 5 |M.&N. do do May 1, 1897 
Delaware.—Refun ag J ede., ser. “A,” “BY” & “C” 1881 1,000 4 J. & J.| Phila., Phila. Nat. —. 1886, 1891, 1901 
Dist: of Columbia— Perm "t imp’t, gold, coup. . 1872 500 &e. 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas J 1, 1891 
Permanent improvement bonds, coupon. ..... | 1873 100 &e. 7 J. & J. do do July 1, 1891 
Bds for fund’g (Act June 10,’79) coup. or re 1879 100 &c. 5 J. & J. do do July 1, 1899 
Fund. b’ds (U.S. guar. Acts June,’74& ‘eb. Ra ) 1874 50 &e. 65 (IF. & A. do do Aug. 1, 19 
Market stock, coupon..............-.-..-. ---- 1872 50 &c. 7 J. & J. do do July 26, 1892 
Water stock bonds, coupon..-...........-.-..-. 1871 to’73| 1,000 7 (3. & J. do do Oct. 1, 1901 to’ 
Wash. fund’g, eld, ($660,0 000 are M.&N.,1902).| 1872 | 100 &c. 6g.\J. & J. do do 1892 
Florida—State bonds........ ......-..22--e0--ee- 1871 1,000 7 .... |N.Y.,Donnall, Lawson&Co.| Jan. 1, 1901 
Consolidated gold bonds. ....... ............... 1873 1,000 6g.\J. & J. do do. Jan. 1, 1903 
Georgia—Atlantic & Gulf Railroad bonds. ...... 1866 500 6 F. & A.|N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, ’66 (renewal W. & A.) 1866 500 &c. 7 J. & J.|N. Y., Nationai Park Bank. May, 1886 
Quarterly gold bonds, aes of Sept. 15, i870. 1870 1,000 7g.| Q—dJ. do do Oct., 1 
ie, Se Oe ee, BE OUT, ca coocnconeceececes 1872 » 7 J. & J. do do July, 1892 
Bonds for funding ry ny Feb. (Ll 1873 250&c¢ 8 A.&O do do A 1, 1886 
Bonds to fund coupons on endorsed bonds... 1876 1, 7 J. & J. do do uly 1, 1896 
Bonds exchanged for endorsed RR. bonds. ... 1877 1,000 6 J. & J. do do Jan. 1, 1889 
Indiana—Bonds, coup. (pay’ble after Apr.1 84) 1879 noni 5 A. & O.| N. Y., 5 rane, L. & Co. April 7 1889 
School fund bonds (non-negotiable). ........... omer saan 6 Various do 
Kansas—Bonds, 1861 to ’69, funding, &c....... 1861 to ’69;} 100&ec. 6 July. | N. Y., y= Exch. 7. Bk. 1883 to’s4 
a for various State purposes.............. 1861 to *75| 100 &e. 7 J. & J. "do 1884 to’99 
aN iihddgemaannieaetadcuednaimnnniatae 1864 to’65|_.... 7 IJ. & J. do do | 1884 to ’99 





Alabama.—The State gave 30-year bonds, dated July 1, 1876, bearing $165,000, redeemable July, 1891 to 1901. 32 is no State tax levied, 

2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 5 | nor assessments made by State officers. (V. 32, p -) 
= cent for last 10 years, for old bonds, w ithout any allowance for past-| District of Columbia.—The total assessed value of taxabie real estate 
ue coupons. Alabama & Chattanooga endorsed bonds were exchanged and personal property is shown below. The interest and sinking fund 
for $1, 000, 000 of the new bonds, Class C, which bear 2 2 per cent til 1881, n the 3-65 bonds are provided for by Congress, and the man is 
n 


and 4 per cent for remaining 25 years. For r lilroad endorsements the ,000,000 a i a 
bonds issued bear 5 per cent. In°1880 the new 6 per cent bends were limited to p nme ee ee ee ee ee 























issued to retire old 8 per cent “State obligations.” Analysis of the Rea) Estate. Personal. Tax Rate. 
debt and fundiug operations was given in the CHRONICLE, V. 24, p. 28.] 497g ....................... $97,609,8 $17,239,051 $15 ° 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. (a eh RMR 87,491,442 13,363.92 15 
RR. under act of Feb. 11, 1570, the State gives the lien on the lands | 1gg9.07700 77002 TTIIIIIIIIIN, 87,980,356 ae a 15 
granted to that railroad, 500,000 to 1,200,000 acres. Tax rate, 1879-80, inl eRe teas scree 88,953,078 10,895,712 15 

7 mills; 1880-81, 61g mills. The assessed valuation of real estate and eR i a 90,308,495 9,666,272 15 
personalty was $126,773,262 in 1878, $123,757,072 in 1879, and ~~ we eee ’ 

$139,077 ,328 in 1380. (V. 32, p. 182.) 


Florida.—Less the sinking fund of $150,700, the total debt is $1,125,- 
Arkansas.—The State Supreme Court decided Levee bonds of 1869 and | 300, which does not include $132,000 bonds of 1857, held by Indian 
1870 invalid. The State is in default for interest, except on the secured | Trust Fund. About $460,000 of the bonds are held in school funds, &e. 
sinking fund bonds (Loughborough) issned under the law of December. Coupons of the conselidated bonds are receivable for taxes. Real and 
1874, Asse ‘ssed valuation of taxable property jn 1881 $41,843,803 real personal property assessed in 1879 at $30,938,209; in 1881, $36,691, 
estate and $58,445.111 personal, and tax rate 742 mills. The following 823. (V. 32, p. 100.) 
are the latest official assessments : Georgia.—The constitutional amendment in 1877 declared void several 


aes Re al Estate. Po, rsonal. Tax Rate. » ‘ : £ ndorsem s. Ther r u 10 
1876 £6 1,892.85 1 $3 ‘971.308 iQ | 88ues of bonds and railroad endorsements e were issued $400,000 














1877 > > 4 per cent bonds in 1880, but all ae $107,000 taken up and can- 
legate eer teee eee Oo, at + ; ” rts , oa a9 celed in that year. Assessed value and tax rate per $1,000 have been: 
Maser ALR 13 802 Be, 445111 71,|_ Years. Real Estate. Personalty. [Rate of Tax. Tota: Debt. 
—(V. 32, p. 566; V. 33, p. 328, 525, 488, 573.) pina: , $134,635,886 $91,535,832 $500 $10,444,500 
a ae er ae ee : , eee 134,244,081 90,849, 338 3°50 9,951,500 

Califor nid.—The State holds in trust for School and University funds | 19¢@9 139.657.2530 99, 276.8 2 eee 
the $509,000 Capitol bonds and alse bonds of 1873, in all $2,690,000. 1881......... 148,057,233 106,195, th ee 
Assessed y aluations and rate of tax per $1,000 have been: —(V. 34, p. S88. ) . 
19 pr cars. Real Esti ate. Personal, Tax Rate.|  7ydiana.—Indiana made a compromise with her bondholders in 1846, 
Sian" *8*eSeeeoceseesans PESOS AGLI ve 23,730,824 $6°20 | oiving them State stock for one-half of their bounds and overdue coupons, 
se eee ears OOP 166,27: 3 8. 2 118,304,491 5° ‘iol 8 and Wabash & Erie Canal stock for the balance, about $7,500,000. There 
i a ree -eeee 460,691,217 149,656, 1007 )} are also outstanding $310,000 5 per cent bonds, due 1901, held by Pur- 

< SCE Sg htaaaato eng italian $64,082,501 146,150,975 ‘00 idue University, Valuation, 18381, of ee property: Real cstate, 

. Connectient. —Th he debt of Com ecticut was all created orig nally for | $541,110,434; personalty, $220, 858,70 

ven mu OSES, A: ssed valita i} : ‘ c 

dee <a aaa 5 . ati } ROS THE PEED - mg 9s HOO Bae been: Kansas.—Kansas has but a sinall State debt. but the issue of municipa t 
1873... R “al E Cane. Personality. Tax Rate. | hounds was about $13,000,000. The valuations (at one-half of true 
Saha alaplanbtialiig oe a ey thy 468 .- 4 value) have been: 
"a alll hatch 8,08 « as 0 ‘ 95," 01,3 Real Personal Rate of Tax Total 
ee Cee £332°170. 336 1 tite. Years. PP = ag 30907 BET a 1. Di oTvé 
The assessed valuation of real estate is about 70 per cent of the true value. Ea EL fe OMe MT 367 623 “a 131,187 * 50 re 181, 975 
atpelaware. —These refunding bonds issued July, 1881, take up out- 2 vetkinetbaeen 101,229,754 43, 700,545 5 50 1,181,975 

anding debt. Series “A” are $250,000, redeemable July, 1882 to! 1880 ..........,... 108,101,123 52 469, 638 5 50 1,181, 975 





1336; series * B,” $300,000, rodcemable July , 1886 to 1891; series “C,’* | —State funds hoid $716, 950 of the bonds. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
IN a 
DESCRIPTION. Date of | Sizeor| Amount TEREST —! Pring al—When 
Bonds. wt outstanding. Rate When Where yee and by _ 
For explanation see notes on first page of tables. alue. * |Payable whom. ; 
Louisiana—Bonds for relief of State Treasury .| 1853 $500 |) Amount / 6 |J. & J.| $15,000 } (| | July, 1893 
Bonds in aid of various railroads........ wusecl sbanes 1,000 | | of these 6 Various; 119,000 1872 to 1906 
Levee bonds—Act 35 of 1865,................. 1866 1,000 | | yet fund- 8 eee 1826 
do Act 115 of 1967................. 1867 | 1,000] fable was SORE cvechons May 1, 1907 
do special— Act 32 of 1870.... .... 1870 500 | | $333,300 8 & ) ° arora Amounts not}; Mareh 1 1875 
Bonds funding coupons............--..---.---- 1866 | 100 &c.|) Apr., ’82 6 J. & J.) .200-e ‘undable, 1386 & x8 
do to Boeuf & Crocodile Navigation Co... 1870 1,000 80,000 8 J. & J. 80,000 [{ per report of Jan. 1, 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. & 8.| 260,000 | Jan. 1, 1878. 1299 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 Various) 48,000 1897 
do ton. Orleans, obile & Chatt. RR. .... 1870 1,000 70,000 8 J. & J. 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000} 2,500,000 8 A. & O.| 2,500,000 April, 1911 
N. O. Mob. & Texas RR. bonds, end. by State 1869 1,000 875,¢ 8 ain 875,000 | : ae 
Consolidated funded bonds............-....-.- 1874 | 100 &c.| 11,367,900 7 J. & J. N. Y., Bank of N. Y. Jan., 1914 
Twos, fours and threes (see notes below). ..... 1880 sii 1,723,415| 2,4,3 |J. & J. New Orleans. 1886 &1914 
Maine—War loan bonds................ Coup. 1863 | 500 &e. 85, 6 M.& 8.| Boston, Suffolk Bank. March 1, 1883 
Bounty loan bonds................... or 1864 |500 &e.| 2,330,000 6 J. & D. do do June 1, 1889 
Munivipal war debt assumed.......-. ) reg. 1868 100 &¢c.| 2,826,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon .................. 1880 1, 257,000 4 F. & A.| Boston, Suffolk Bank. $50,000 per year 
Maryland—Baltimore & Ohio Railroad, sterling) 1838 oe 1,875,555} 5g. |J. & J.| London, Baring Bros. |” 1849)9°™" 
Chesapeake & Ohio Canal, sterling............ 1838 Rene 2,310, 5g. \J. & J. 0 do 1889 
EE SED... n cocccncsecccscccconccocs 1838-47 nae 309,485 5 Q.—J. |Balt., Barm. & Merch. Bk. 890 
Eastern Shore Railroad........................ 1839 unas 31,069 5 A. & O. do do 1890 
Bakimore & Susquehanna Railroad........... 1837 aie 269,000 3 prety do do 1890 
Chesapeake & Ohio Canal...................... 1870 saad 528,355 6 . & J. do do 1885 
Baltimore & Susquehanna Railroad........... 1839 ain 298,435 6 Q.—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 deen 62,605 6 A. & O. do do 1890 
i TTT 1868 ease 3,326,750 6 J. & J. do do 188% 
Deaf and Dumb Asylum Loan................. 1870 &’°74) .... 225,000 6 J. & J. do do 1885 & ’29 
Maryland Hospital Loan, 10-15 years......... 1872 & ’76/ 100 &ec. 465,000 6 J. & J. do do 1887 & 1891 
a ain neh nwd wadin wie 1872 aye 1,056,304 6 alas do do 1887 
Treasury relief loan, 10-15 years.............. 187 laa 500,000 6 J. & J. do do 1888 to 1893 
Massachusetts—Coast Defense Loan............- 1863 1,000 888,000 5g. \|J. & J. Boston, Treasury. uly 1, 1883 
ed ackisrwemeneeendn 1863 1,000 200,000 5g. \J. & J. do do July 1, 1883 
inti cp ceninaimendwonsheh oui 1864 500 &e.| 4,379,500 5 g. |M. &N. do do May 1, 1894 
I nics re cpdinnwatin we 1864 (£100 & j , 5 g. |\M. &N. London, Baring Bros. May 1, 1894 
I ise, ccmetcnawanatennedounens 1869 £200 999,944 5¢.\J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling..... 1858 tv ’61\;£200 &e;} 5,506,952 5 g. |A. & O. do do Oct., {gh to ’90 
0 do et 1861 to’63| 500 &e.|; 1,366,500 5 g. i|A. & O. Boston, Treasury. April, 1891 & ’93 
do do sterling..... 1871 200 &¢.| 3,598,5 5g. \J. & J. London, Baring Bros. July, 1891 
do do sterling..... 1875 500} 1,497,980 5g. iJ. & J. ry) do Jan. 1, 1895 
do do dollar bonds/1873 to’74} 1,000 670,000 5g. \J. & J. Boston, Treasury. 1893 & ‘94 
do do do 1875 1,000} 1,300,000 5g. iJ. & J. do do July i, 1895 
Southern Vermont Railroad Loan............. 1860 5,000 200,000 5 g. |A. & O. do do April 1, 1890 
i Boston, Hartford & Erie Railroad, sterling...|1868 to’69} £200) 3,599,02 5g. iJ. & J. London, Baring Bros. Juiv 1, 1900 
Harbor Land Improvement (5-20s)............ 1874 &'°76; 1,000 300,000 5g. iJ. & J. Bostoa, Treasury. rept. 1, 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 1,500,000 5 g. | Various Boston, Treasury. J’y1,’94-S8ep 1,'97 
Lunatic Hospital, Worcester....  ............ 1875~’76 1,000 1,100, 5 g. | Various do do M’y 1'95-Sep 1,’96 
New State Prisons, sterling. ...............-... 1875 £500 1,292,280 5g. \|J. & J. London, McCalmonts. Jan. 1, 1895 
Michigan—Two Million Loan..................... 1863 1,000 590,000 6 J. & J.\N. Y., Am. eee ~ Banky Jan. 1, 1843 
i... fh, rere 1865 1,000 299,000 7 M. & N. 0 o May, 1890 
Minnesoita—State Building loan, coupon......... 1873 1,000 175,000 7 J. & J. St. Paul, Treasury. July 1, 1883 
Temporary seed grain loan........ ............ 187 1,000 115,000 6 J. & J. do do Optional. 
Railroad Bonds (not recognized in full) ...... 1858 1,000 2,275,000 7 ne: °° ° @eideeen be. 
Adjustment bonds, (10-30, redeemable, 1892. 1882 1,000 a. ead. eeeeuneeee 1912 
Missouri—-State bonds, proper ...............--.. 1865 to'66! 1,000 6 J. & J.\N. Y., Bank of Commerce. 1883 
i cece a wiehencones oees eon 1868 1,000 6 J. & J. do 188 
/ University and Lunatic Asylum bonds........ 1872 1,000 6 J. & J. do do July, 1892 
i State Bank stock refunding.................... 1874 1,000 6 J. & J. do do April 1, 1894 
i Bonds to North Missouri Railroad............. 1854 to’58;} 1,000 6 J. & J. do do 1882 to’88 
; Bonds to Cairo & Fulton Railroad............. 1857 to’59| 1,000 6 J. & J. do do 1882 to’89 
: Bonds to Platte County Railroad.............. 1859 to’60} 1,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59| 1,000 6 J. & J. do do 1882 to’89 
Pacific Railroad of Missouri................... 1853 to’59} 1,000 6 J. & J. do do 18 . 
ARS eS SA 1874 1,000 6 J. & J. do do July, 1894 & 95 
Renewal bonds, coup., 5-20s, (act Mch. 29, ’7£)| 1875-6-7 1,000 6 J. & J. do do 189: 
Hannibal & St. Joseph Railroad............... 1857 to’75; 1,000 6 J. & J. do do 1887 to’95 
o do renewal...... 1874 1,000 6 J. & J. do do 1894-a- 
Nebraska-—Bonds (act Feb. 14,1877) coupon... 1877 1.000 8 A. & O. State Treasury. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 6 M. & 8. Concord or Boston. Sept., 1884 &’89 
Municipal war loan. ..... eer cccccvcscecccccccces 1872 | 100 &e. 6 J. & J. do do Jan., 92 to 1905 
Loan of 1879 for refunding. ........ pe -prepeede 1879 1,000 5 J. & J./Bost.,Nat.Bk.Commonw’Ithi July 1, ’89-’90-’91 
Dt huitcihneinaddbscaas apogscossucsseee 1879 |500& 5 J. & J. do do July, 1882 to '91 
: New Jersey—War ioan bonds, tax free........... 1861 100 &¢ 6 J. & J. sormey City. Jan., 1881 to’84 
War loan bonds, tax free....................... 1863 100 &e. | 6 J. & J. i) Jan., 1886 to’96 
do Tae “REinns~ csnincwensssndeet 1864 /| 100 &e. 6 J. & J. do Jan., ’97 to 1902 





























Louisiana.—The Constitutional amendment passed December, 1879, Michigan.—The debt is practically extinguished, as the sinking fund 
neg nae for a new bond in place of consols of 1874, bearing 2 per cent | has sufficient assets to meet the debt. Equalized valuation of real and 
or 5 years, 3 per cent for 15 years and 4 per cent afterwards, on which | personal property, 1881, about $810,000,000, and tax rate for State pur- 
— oe a charge biped year —powe is Lae ag To —- poses 1 4-10 mills on the $1. 
r cents issued were $237, r cents, ,150; ; 
wenden ) ae te bonds), $1 sur ios The ~~ $1 owned Te on Minnesota.—All the old State bonds are held by the permanent schoo! 
1880 was $149,635,805, and tax is limited to 6 mills. The interest tax fund. Minnesota refused to recognize the “State Railroad Bonds” of 
alone was 512 milis before the constitutional amendment, and pond- | 1858, to the amount of $2,275,000. A proposed compromise with the | 
holders are trying to enforce its collection by suit; in December, 1880, holders was provided for in 1881, and was carried out by the issue of 
an injunction was granted against the State Treasurer to prevent his the 412 per cent bonds. Taxable valuations and State tax have been: 


> 


diverting the interest funds. There is considerable overdue interest of | Years. Real Estate. Personal. Tax Rate 
the years 1874 to 1880 inciusive. A suit is pending by the State of New | 1878..................-.-.--- $183,615,738 $46,175,504 zg 

Hampshire against Louisiana on her bonds. Taxal®le valuation for 1881 | 1879.....................---- 159,246,698 53,525,017 1°55 
about $176,000,00U. (V. 32, p. 468; V. 33, p. 23, 743; V. 34, p. 115, | 1880......................... 203,473,637 54,531,906 1°61; 
147, 460, 574.) Tax for all purposes in counties averages 17% mills. (V. 32, p. 40, 183, 


265, 368 ; 5, 282, 294, 304, 329, 404, 433, 469, 502, 588, 
Maine.—The debt January 1, 1882, was $5,301,900. The sinking | o>" 393; rad 32’ 86, 316 ) es ance teers gaia 
) fund $1,436,367. Tax rate for 2880, 5 mills on valuation of 1870; Ce eee ee a ee : 
1881-82, 414 mills. Missouri.—The valuation of real and personal property in 1551 was 
$601,722,882, of which $496,104,426 was real, $163,265,359 personal 
- Maryland.—The State has largely assisted canals and railroads, and | and $32,353,097 railroads and bridges. The tax rate is 40c. per $00. 
; holds $3,675,325 of stocks and bonds ranked as productive; the State | Bonds maturing are met by sinking fund. The Hauni}al & St, Joseph 
if also holds $26,112,298 in unproductive securities, which includes | RR. paid the State $3,000,000 for its debt, but the State refused on 
$16,358,230 Chesapeake & Ohio Canal interest. Assessed valuation | January 1, 1882, to pay the coupons on its own $3,/00,000 of bonds. 





’ 
and tax rate have been: Litigation between the State and company ensued. (V. 32, p. 685; V 
' y — and Tax peg 33, p. 687.) 
r ° rs b m «4 in xn. 
: —. — . ‘ al 1 Nebraska.—The State school fund holds $326,267. There are also $50, 
; ae aaa ada ei a emilee et $478,468,028 1744¢. | 900 10 per cent “Grasshopper” bonds due 1885, interest paid_ January 
: SDE wowccnne corecesencacecacecescnscsccs 464,425, . 90 18%c. | and J uly. Assessed valuation (331g per cent of true value) and tax rate 
ESET EELS SOLE Ae a 466,637,502 18 yc. per $1 000 have been: 
if T+ ccd+rnesebnnebe Hietecdectnncneonees 459,187,408 18 4c. ‘ ; j Persona, 
| PS eucesensccens Seccces cocccccocccccece 461,459,939 18%¢ | years. Real Estate. Nailroad, &e Tax Rate. 
7 589,285 $33,059,000 7 30 
| Massachusetis—The funded debt, January 1, 1882, was $32,399,464. | 1878---------72000ere-22 eee Bho ee? 6 833'338391 6 8748 
The sinking funds were $14,080,465. The Hoosac tunnel and connections Ri a alae earl 39 263.823 35,125,713 6 37's 
cost the State heavily. Assessed valuation, tax rate, &c., have been: | 4979777 7°77 777777777 77777" 3878787409 36,981,389 6 = ig 
™ prea Personal Tex : per Total Sinking | 1980.....------- .---------0+ 53,850,147 36,649,471 " 
Cara. state. roperty. $1, > ebt. Funds. ‘ ‘ : . hire was created for wat 
i. 1877 .... $1,191,583,169 $322,289,966 $12 84 $33,550,464 $13,635,490 | purgoace “the Municipal loan of 1572 was issued to citics and town 
a 1878 .... 1,118,557,164 761,266,574 12 54 33,219,464 13,448,194 | the proceeds to be applied to their war debts. Total valuation in 187 
a 1879 .... 1,090,749,235 742.533,998 12 78 33,020,464 12,235,248 (latest made), $206,959,017. Tax rate, $2 per $1,000. 
| 1880 .... 1,111,160,072 816,695,358 15 35 32,799,464 13,050,092 Be ES ; he’ fires 
1881 .... 1,149.965,827 883,886,538 ---- 32,399,464 14,080,465 New Jersey.—The debt ney ementes - GOU0D Ter year o vlwation 
slas h ‘inci is payable $100, € —. Soe 
class of bonds the principal i pay ele) in 1881, $527,451,222, against 


, 
3 


The loan te Boston Hartford & Eric Railroad was secured b ft real and personal property ( . 
“Berdell” mortgage bonds, afterwards exchanged for N. Y. & N, E. RE. $518,617.518 in 1880, $208, 992,338 in 1879 and $531,881,849 in 1878 
stock, aud had a sinking fund of $1,283,226 January 1, 1882, State school tax, 2 mills, a ee 
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sSubseribers will confer a great favor by giving. immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Sizeor| Amount |————-——- ee Princtpal—W her 
eames Bonds. par joutstanding. Rate ‘When Where Payable and by e. 
For explanations see notes on first page of tables Value * |Payable 
k— 1875 | #82 $473,000 6 g. |J. & J.|N. Y., Manhattan Co. Bank. Oct., 1893 
"Ounal deo, | URE ARE T8eespotcon |] tng |SEeS| MegzOe) SEL Sy we ge | stay, 
e be A y y ‘ mer 8,2 g. |J. ‘ 0 i) an. l, 
Canal debw stitution, and Art. 7, Bec. 12.)/ 4673 | “e=%| 4302'600| 6g. |J. & J. do do July 1, 1891 
1874 FmESBS| 2,000,000 6 g. |A. & O. do do Oct. 1, 189 
orth Carotina—Fanding bonds tax-receivable. 1879 $50 &e.| 2,598,550 4 J. & J. Y., Nat. Bk. of Republic. 1909 
Old bonds not funded......... ..-.-.-.--. eee eee] eee e ee 500 &¢e.| 3,907,300 . 6 Various do 1868 to’98 
Bonds to North Carolina Railroad............-|  ...... 1,000 2,795,000 6 Various do 1883 to’85 
RR. bonds, not fundable (Chathamand W.&T.)| —...... 1,000 1,180,000 6 ‘cain do 1868 to’98 
Registered certificates of literary fund ......- 1867 stat 383,045 6 J. & J. Raleigh, Treasury. Indefinite. 
Penitentiary bonds, act Aug. 24, 1868........ 1868 1,000 44,000 6 A. & O. New York. Oct. eo 
ED disid xn chibasedassusadatweccedl! ‘oatecs 1,000 | 11,366,000 6 jA. & O. do 1898 to 
Ohto_Regi i SiG DO... oo ceccsedbease ces 1881 100 &¢ 2,501,665 4 J. & J.|N. Y., American Exch. B’k.} At will, 1889-98 
Oe ealeter a loan, payable after Dec., 1886 1856 100 &« 2, 400, 000 6 I. @& J. do do Jan., 1887 
Pennsylvania—Reg. bonds, tax fr. “red ble Poy 1877 |100 &¢.| 8,000,600 5 EF. & A.|/Phila., Farm. & Mech. B’k.| Feb. 1, 1902 
stered bonds, tax free, 15-25 years....... 187 100 &@ 2,000,000 4 FE. & A. do do Aug 1, 1904 
Coupon loan 7 It $53, 000 reg.), April Z.... 1852 1,000 395,000 5g. |J. & J. do do July, 1882 
ae °C eR per eeeenetee 1852 1,000 87,000 4log|J. & J. do do July, 1882 
Loan of Fevruary, 1882 (registered) .......... 1882 5O &« 6.700.000 | 8 & 4/6. & A. do do Feb. 1, 1912 
do in ten series......... 1882 50 &&« 2,500,000 | 31g & 4 | F. & A. do do Aug. 1, ’83.to ’92 
Agricuitural College TS 1872 es 500.000 6 sind Harrisburg Treasury. 1922 
Rhode Island—War bonds...............--..--.- 1862 1,000 550,000 6 WV. & 8.) Providence, R.I.H.&T.Co.| Sept. 1, 1882 
hs aus GOs sides chee cnceresses éhboenens 1863 1,000 200,000 6 A. & O. do do April 1, 1883 
DE «da pieakccgdiptiibinsstbgndina th cddianbeheda 1863 1,000 651 000 6 I. & J. do do July = 1893 
TD ihn tien aha bideviedssebiiibesetaneeniea 1864 1,000 738, "000 6 ’. & A. do do Aug. 1, 1894 
South Carolina—State ‘iouse stock and bonds .|1853 to’54 1,000 142,000 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Funding bonds aid stock................2..... 1866 50,&¢ 35,7C0O 6g. |J. & J.| Columbia and New York. |July 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 1854 1,000 97,000 6g.15. & J. Columbia, 'Treasur July 1, 1875 to’79 
Funding bills receivable....................... 1868 1,000 19,000 6g. |A. & O.| Columbia and New ork. July 1, 1888 
Payment of interest. ........... ...--2.-.20---- 1868 1,000 12%,000 6 g. }A. & O. do do July 1, 1888 
Funding bank bills................ asinine 13868 50U0,&¢ 85,000 62.45. & J. do do July 1, 1889 
Conversion bonds and stock................... 1869 500, &¢. 9 /,200 fe lf. & J. do do July 1, 1882 
Consol. bonds and stock (brow a iiasieiidien wats 1874 500 &e.| 3. 165,832 2 6 J. & J.|N. Y., National Park Bank.| July 1, 1893 
fennessee—Funding bonds, act of 1873.... .... 1874 1000} 4,880,000 6 I. & J. Nashville, Treasurer. July 1, 1914 
Bonds regist’d, act of 1873,($292,300 are 5a). Various. 1,060} 14,929,300] 5&6 |]J. & J. do o 1875 to 1900 
Held by E.T. University (not to be funded). . diese 1,000 "397 ,000 6 I. & J. do Various 
Funding bonds (act of March, 1831).......... 1881 1,000 (2) 3 I. & J. New York July 1, 1990 
fexas—Funding State debt (act May 2, 1871). 1872 aa 67,000 6 | Various} State Treasu 189 
Frontier def’se,gold,act Aug.5 70(red’ ble 91) 1871 1,000 499,000 7 g. \M. & 8.) New York, Bank o N, , 1911 
Revenue deticienc y bonds, act Dee. 2,1871.. 1872 1,000 467,000 7T2.15. & J. yn do 1892 
Bonds, act Mar..1374 (tor paying float’g debt) 1874 1,00 730, 7g.1J. & J. do March 1, 1904 
Redemption of debt, act Aug. 6, ’76.......... 1876 1,000 1,647,000 6g. }I. & J.j\New York &State Treasury, July, 1906 
Bonds, act April 21, 7 ie aellaases aaa 1879 100 &¢e 1,075,200 5 J. & D. do do 19 
Bonds to State Univer sicy and School Fund.. ee wile 216,641 5 cote nt. “ebemenenettel. >. box ALS see 
Bonds issued to School Fund.... .............. saws ay 320,367 6 ete. | ad. °° ae i. 
Virgunia—Old bonds, 23 fundable ............... 1851 to’66| 500 &¢.| 3,030,088 6 I. & J.| N. Y., Winslow, L. & Co. 1886 to ’95 
Old ponds, storing, not required to be funded| 1851 {£100&c} 1,302,851 5 Ii _- &J London, Baring B. & Co. 1886 
Consol.) Act Mar. 7 tax receivable... 1871 100,&¢.} 13,474,8 6 4 & J Richmond pany 1905 
do do reg.» , cony. into coup... 1871 100,&¢ 895,147 6 -&J 1905 
do (Aet 1872) “Pea = cp. not ree’ble . 1872 100,&¢ 2,394, 6 J. & J do PR aes 
Deferred certificates (W. Va.).................. 1871 /|Various;] 15,239,370 6 —_ a = =  =—«s ewesceccee 
New funding Londs, 10-408, etis, 300 reg.).. 187 nade 171,600| 3to5 I. & Jj eae eee 1919 
do do  eterling.................. ‘ 1879 | $46,000] 3to5 J & FJ sei 19 


























New York.—The financial condition of the State has been fortified by | $5,336, 104. The old issues yet fundable stood as above. Valuations 
the ed eng ~ of all debt except the canal debt, as above. The sinking ! and rate of tax per $1,000 wee been : 














on Sept. 30, 1881, sanounted to 2,423, 981. The new Capito 
building has cost the State thus far $13,000,000, but this has been paid | Ye2"89 RealEstate. —-_Pereonalty. a 
for by taxation. Valuations and tax rate for State purposes have been: 1879-80... 76,583,866 36,574,858 7.392.900 4% 
Real Estate. Personal. = Tax. ; 1880-81... 77,609,666 41,785,7 68 13,767,400 5 

 atemremerse anoles BEAVIS Flea| woes 

tect eeeecereenee nes 1069,5 : , 1000| Tennessee.—The funding bill was given in V. 32, p. 387. This provided 
coor hab rabennesdensees 2,315,400,526 322,468, i 31g 

b> QO na abel: 2'340'335,690 340,921,916 214 for new bonds at 3 per cent to be given for the "fall face of the old and 





“W. 32, p. 70.) 


North Oarolina.—Interest is paid on bonds issued to No. Carolina RR. 
($2,795, OW), a as the State holds $2,000,200 stock and receives dividends 
thereon. e funding law of Mar. 4, 1879, provided for funding old ante- 


12 overdue coupons, including that of Jul y. 1881. Coupons were to be 
tax-receivable. The question of the val dity of this law went to the 
State Supreme Court on appeal, and on February 10, 1882, the Court 
held the law unconstitutional. (See. V. 24, p. 178, 205.) A new propo- 
sition was made—see V. 34, p. 461. Assessed valuations and tax rate 









































war bonds at 40 per cent of the tace value ; “ New ” railroad bonds re cog- | peT $1,000 have been as follows: 
nized as valid at 25 per cent; funding bonds of 1866 and 1868 at 15 per| Years. Real Estate. arg pF Railroads. Tax Rate. 
cent. Nothing for overdue coupons. Coupons of the new bonds are re- | 1877--.-.- 1002'S 21K $ 319,36 3 $......-.---. $1 
ceivable for taxes.The funding ended Jan. 1, 1882, and at that time a] 1878.--. 202,340,815 16.95 871,338 we see ee en eee 
ae ——— of — er roe ae had not come in. . 5539 V. 66,000. 1880. one 196,165,644 644 f 32 3: . : 6,375 75 894 

‘ were funded the new r cents wou © =. : 
Speciat tax bonds are ignored, and dee bonds to Chatham RR. 1868, —(V. . 62, 253, 387, 579; 'V. 33, p. 66, 642; ¥. 34, p. 178, 205, ‘231, 
$1,030,000, and to Williamston & Tarb. RR., $150,000, and for Peniten- | 252; 423, G1, 522, 596.) 


tiary under acts of 1868. 


Assessed Valuation of real estate is about 60 
per cent of true value. 


Texas.—The old high-rate bonds have been redeemed and low-interest 
Vuluations and tax rate per $100 have been 


bonds issued. ES gy valuations and rate of tax per $1,000 have beem 




















Years. Real Estate. Personalty. TotalValuation. Tax pr. $100} Years. Real Estate. Personalt; Total Val'tion. Tax Rate. 
gaa $92,158,245  $54,212,2 is $146,704 498 Pe ES” | 1876... $174,324,176 $83,307 833 $257,632,009 $5 
1878 ese 91 079,834 51,228,2 102 38 1877.... 212,698,432 106,237,273 318,935,705 5 
ee Te 157 OST abt 1878.... 187,722,374 115,480,030 303,202,424 5 
AY 32, p. 115; V. 33, p. 528, 560, 612, 744; V. 34, p. 378, 550.) ae: Saeeneee 114,227,912 357,000 000 5 


Ohio.—Ohio has a very small State debt, but large local debts, amount- 
faurin 1881 to $44,114,100, against $25, 957, 588 in 1875, this increase 
£ ee in Cincinnati debt. Valuations in Ohio have been as follows. 

alestate. Person alty. Realestate. | Personalty. 

1860 .. $6.59, 894,314 $248,408,2 30 | 1879. $1,093 768,904 $142,979,8 
1866... 663,647, "542 2 442.561 379 1880. 1,102 049, 931 456,166, 034 
1878. 1,091,116,952 461 460,552 1881. 1,101,457,333 485,750, 196 
State tax rate, 29)9 mills. 


P Wwania.—Sinking fund, $6,625,753. Revenue is raised prin- 


—(V. 34, p. 329.) 
Virginia.—The accumulated arrearages of interest on the debt proper, 
October 1, 1881, were $3,565,331. The law of March 28, 1879, for 
refunding the debt, was given inCHRONICLE, Vol. 24, p. 303. The new 
bonds are 10-40 year bonds, and bear 3 per cent for 10 years, 4 per cent 
for 20 years, and 5 per cent for 10 years, coupous tax-receivable, 
The total interest on all the acknowledged debt is $1,523,516 per year, 
of which $1,117,724 is in tax-receivabie coupons, leaving 
$105,791 payable in cash. In January, 1882, a law was p 
ne the receiving of coupons in payment of taxes, and ~ 
8 pally from corporations. Taxes are levied on personal property. The} Fepruary the Riddieber-er law for readjusiing the debt (see V. 34, 
tate holds $1,754,331 in stocks and $7,900,000 of railroad bonds. ae 4 83). The, cirenlar of Messrs. Maury & Co., Richmond, classified 
coupon bonds may be changed to registered. (V. 33, p. 623; V. 34, D.| ponds under this bill to be refunded in new 3 ‘per cent bonds as follows: 
20.) ConsOls ---neeeeeeeere verereeceeseeeeee $14,360,974, allowed 53 per oom 
Rhode Island.—The debt was all created for war purposes. In Jan.,| Ten-forties.... .........--.-----+++-+-- 8,517,6 - 
1382, the net debt, less sinking fund, was $1,444, S63. The State valua- | Peelers Sy ; = a 
ie oi real property in 1876 (the latest made) was $243,658,190, trate wa, seer cecrccccccecccccccccs ee pe pe ya 
UO-taw rate VY aanta nn SBi¢wme eo 9 dé RRECRRRUDGAL US. cece cee er eee ee eee weer eeesece , ears , 
and personal, $34,872,369 ; tax rate, 12 cents on $100 Sa... ..................e 1423215, 632CS 
South Ourolina.—The funding law of Dee. 23, 1873, eieee for scal- do coupons Rees RR. 37¥,270, <« €§=—s cash. 
ing down tuc vid debt 50 per cent. ‘Tue consols were again ‘re-adjustea” Assessed values in 1880 were: real estate. $31,272,051: personal, 
in187¥. ‘The several acts were passed Dev. 3, 1873. Dee. 24, 1873, | $70,391,018. The receipts of the State Treasury in 1890-81 were 
ec. 24, 1879, and February, 18S8v. In November, i881, the consols | $2,632,345, and curreut expenses, $2,152,028, leaving se al bak 
at $5,356,104, which amount was made up as follows: Brown| ance. Tax rate. 5 mills. The U. 8. Supreme Court in January, 1881, 
consols actually issued, $3,165,832; green consols i: rt yet exchanged | held the coupons of consol. bonds not taxable by the State . 32, Pp. 
5,208, less amount invalid, $714,932; balavee, $2,170,274; total,’ 123; V. 33, p. 562; V. 34, p. &8, 179, S7¥, 489, 541.) 
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viii fOITY SECURITIES 7 _ [Vou Xxxry; 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Size or}; Amount Principal—When 
bonds. par joutstanding. Rate When Where payable and by ue. 
For explanations see notes on first page of tables. value. Payable! whom. 
Albany, N. Y.—Purchase Congress Hall Block. . 1866 | $1,000 $150,000 6 F, & A.| Boston, Merchants’ Bank. |Feb., 1885 to 94 
ER ALTE TEAL ETI 1870-’71 | 1,000 8, 7 M. & & New York. March, w+] 1900 
ston Park ($40,000 are 5s, due 1920) .| 1870-81 | 1,000 996, 4,5,6,7|M. & N. do 
New Post Office site............20--ceecrcceeees 1874 1,000 5, 7 M. & N.|N. Y., Merchants’ Nat. Bk. May T, 1904 
el EE ELE a ee 1875 1,000 9, 7 M. & N. do do May d 1881 to to '85 
Water debt ($400,000 due 1900-3, are 7s)...... 1874-77 1,000 900, 6&7 iF. & A. do do Feb. 1, ines 1918 
Western Avenue Supsovemens bonds.......... 1877 1,000 165,000 6 F. & A. do do Feb. 1,1883-4-5 
Bonds loaned to Albany & Susquehanna RR.. 1865 1,000 1,000,000 6 M. & N.|N. Y., Del.& Hud. Canal Co. 1895-97 
Atlanta, Ga. Wyo wee BtTO0ts, AC.......cccsccce. ’66~-'67-'72| 500 &e. 265,000 8 J. & J.|Atlanta&n. Y. ,Am.Ex.N.Bk} 188641892 - 
Bonds, A. L. Railroad for and State House....| 1869-’70 | 1,000 00,000 7 |t. & J. do J. & J., 1890 
. Bonds for West. RR. and floating debt ........ .|1872 & ’77| 500 &c. 8,000 8 lJ & J. do J. &J., 1902 
Bonds, lst and 2d series, waterworks......... 1874 1,000 30,000 7 J. & J. do do Jan, 1, 1904 
) Redemption Di rituehs daméebabsedsenesdurse 1877 | 500 &c. 77,000 8 J. & J. do do Jan. 1, 1897 
Higkeets kes Ketbonooesonsous 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885 
| 4 EP ITE IE TE LE: TET 1881 1,000 68,500 5 J. & J. do do July 1, 1911 
Au ta, Ga.—Bonds for various purposes. ..... Various. | 250 &c.| 2,060,0¢ 7 Varieus) Augusta 1882 to 1905 
more—Consolidated loan of 1890.......... Various. | 100 &c.; 7,306,546 6 Q.—J. | Balto., Farm. & Plan. Bank. July 1, 1890 
Water loan, reg. stock, red. at will after 1916 1877 100 &c.} 5,000,0¢ 5 M. & N./Balto., Nat. Merchants Bk.| July 1, 1916 
Fundi ng loan, reg. stock, na seated sume 1878 100 &c.| 1,000,006 5 M, & N. ‘do After July, 1916 
Consolidated bounty loan. ...........+.-++-++. 1863 | 100 &c.; 2,211,068 6 |M. & 8. do > Sept. 1, 18 
Exempt bount ty CS EE 1865 100 &c. 410,353 6 M. & 8. do do Sept. 1, 1893 
Public parks (Druid Hill)...................... 1860 | 100 & 555,566 6 .—M. |Balto., Nat. Mechanics’ Bk.| Sept. 1, 1890 
Park improvement loan.....................-.. 1863 | 100 &e. 185,723 6 —J. ‘do do Jan. 1, 1895 
Five million loan to Baltimore & Ohio R 1853 100 &c.| 5,000,0€ 6 —J. |Balto., Farm. & Plan. Bank.} Jan. 1, 1890 
One million loan to Pittsb. & Connelisvilie RR 1853 | 100 &c.} 1,000,06 6 J. & J.|Balto.,N. Mechanics’ Bank.| Jan. 1, 1886 
EE AEE RIP ORE EES I TRA LTTE 8 100 &¢c.} 1,000,000 6 —J. |Balto.,; Farm. & Plan. Bank.| Jul 1, 1884 
“ nidibbinhittiiniidehunnnienenaaned 1870 |100 &c.} 1,000,00¢ 6 —J. ‘do do April 15, hoo 
ental sadadeenadmadémaniaiaumeniie 1874 | 100 & 500.0 6 —dJ. do od March 7, 1902 
Consolidated i cidinncishiniabannantinibadtiindeednantiad 1864 |100 &c.) 1,029,061 5 —J. do fter 1885 
i tcecceekesesesecdoe coseessseqnesseoe 1881 100 &o. 46,¢ 4 M. & N. City Register’s Office. After Nov.1, 1920 
i  diiieenichideeaanengeorsodeeeeee . 1870 | 100 &. 800,06 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad................... 1872 100 &e.} 1,000,06 6 J. & J. Balto., N. Mechanics’ Bank. Jan. 1, 1902 
Jones’ Falls ($780,000 are 5s) ........ jenmeenee 1872 100 &c.} 1,580,0¢ 5&6 | Q—F. do do pril 9, 1900 
ATL ELTA LEI 1873 sion 41,015,300 6 A. & O- do do Oct. 31, 1886 
Water loan ($263,000 only are 6s)............. 1874 |100 &c.| 4,000, 5&6 |J. & J.|Balto., Nat. Merchants’ Bk.| July 1, 7894 
Harford Run improvement ATARI 1880 100 50,¢ 4 J. & J. ee to.dCity Reg’ ter’s Office.| After Jan. 1, 1920 
es for Western Maryland RR.....| ...... sane 1,375,000 6 J. & J.) echanics’ Bank./Jan. 1 ’90 & 1900 
do Union Railroad.............) ...... ee 117,000 6 J. & J. item. Franklin Bank.| Jan. 1, 1895 
Bonser, Me.—City debt proper.... .............. 1858 to’72| 100 &e. 121,000 6 Various) Boston, Merehants’ N. B’k. 1882 to’92 
8 i i TR 1874 1,000 100,¢ 6 |v. & J. do do Jan. 1, 1894 
Water eae, Sante oom. _faat Feb. 22, 1875). 1875 | 500 &c. 500,0¢ 6 J. & J. do do July 1, 1905 
European & North American Railroad........ 869 | 1,000! 1,000, 6 lJ. & J. do do Jan. 1, 1894 
| Bangor & Piscataquis 3 Railroad pegeseeeneesenes 69 1,000 925,000 6&7 |A.& o.| do do April 1, 1899 
Bath,Me.—Fund. debt ($24,500 are 68, ’87, J.&J.)}  ...... Various. 02,5( 5&6 |M. & City Treasury. 1887 & 1898 
Railroad loan a nanbeoewonnennenesenerel | .catnee Various. 93, 6 Various] Bosten, Second Nat. Bank.| ’83,’85&'98 
| arta Ne ea 1861 |Various.| 425,000! 6 |A. & O'|City Treasuryand Boston.| April 1, 1891 
mnee ¢ & coln Railroad ($23, eed each op al 9 |Various 417,500 6 J. & J. do a y 1,1882 to’99 
: do 1871-’72 | Various 20, 6 Jarious aie do 91 & 
. war dese — Tee aieenauetll 1852 to’64] 1,000] 2,786,5 5 g. | Various}Bosto m. Teensuser's 8 ” Office. 1881 to’87 
ty debt and exbury and Charleston .. .... 1864 te’80Q; 1,000 | 11,360,5 6 Yarious ~~ do 1881 to’97 
Yo Ld etnias +bneiindmniweied 1878-81 ana 2,247,000 4 Various do do 1887-1901 
o _—" andeenchabeehentaeeneseen< 1880 ‘nen 1,795, 4g.jA.&0 de do Age. & 1 
od = sesce dibeeaneinatbenoeseeeees 1879 -_ 50,¢ 4log.iA. & O do do t.. 1889 
: See Oe wee eBee reser eeeeeeseees 1877 oe 515, 41g Var VUS dao ao 
} city debt and ‘Roxbury and Charleston....... Various see 328,000 5 Various do do Various. 
RORDUEY GORE ..... 2. ccccccccccccccccccccccese Various. nee 58,000 51g | Various de 1881 to’ 
Brighton and Whst Roxbury.................. Various. aie 60,000 62 | Various do do 1881 to’s2 
Derchester and West Roxbury and Brighton. aaa ial 297,000 7 |Various do do 1881 
Burnt district, sterling loan.................... ¥873 | £100&c; 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
| Consolidated street lapeovens’t, sterling loan. 1869 |£100&c} 3,270,454 5 J. & J. July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’76} 1,000 1,153,000} 5& § Jarious| Boston, Treasurer’s Office. 1881 to’94 
eae Water loan, : ined ES 1866 y M senate 4,901,000 6 arious do do 1881 to 1901 
do eS 1875 — 13,000 5 Various do do 1907-1908 
do do 4 per i cwanaaninmed —— 588,000 4 A. & O. do do 8 
do @> Sterting............... 1872 |2100&c)} 1,947,273 5 g. pA. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 ae 3,552,000 5 g. ..... |Boston, Treasurer’s Office. 1905-1908 
do do 4g do 8.2.0. 1879 ena 268,000] 4lag.lA. & O. do do 190 
do do a ae 1879-80 statis 362,000 4g. \|A. & O. do 0 1909-1910 
Brooxiyn—Brooklyn local shamans loan. . 1861 1,000 213,000 7 M. & N. Brooklyn. ) 189 
Mount Pros ‘om pepare Pee nesdasccocceesneda 1857 1,000 90,000 6 J. & J. do | 18 
Soldiers’ ai inset tintintinintendinns 1865 1,000 552,000 7 J. & J. do D 1885 to’90 
Gowanus canal improvement Ivan, local...... 1866 1,000 140,00( 7 J. & J. do 2a 1882 to 90 
Bushwickavenue| do do 'do ...... 1865 | 1,060! 150000] 7 (|J. & J. do %&|| 1882 to’90 
SouthSeventh st. do do ae rs66 1,000 177,080 7 J. & J. do to 1882 to’90 
Union street improvement loan, bocal. ina: Semel 1,000 260,0( 7 s. & Jd. do = & 1882 to’86 
Fourth avenue do do ...-|1862 & ’67} 1,000 207,000} 6&7 {J. & J. do at 4 1882 to’95 
Wallabout Bay do xe. . 1,000 314,000 7 Ia J do _s 1882 to’90 
New York Bridge loan, registered and coupon 1870 1,000 | 3,000,000 7, WZ. @ 2. do oad 1899-19 
Bonds for N. Y. & Brooklyn Bridge, cp. or “Wet 187679 | 1,000 7,432,00015,6&7 |J. & J. do BS 1905 te 1920 
Prospeet Park loan, registered and coupon .../1860 to’73) 1,000! 8,019,000 7 13. &4. do a0 et 5 te ’24 
PNUSS DUNE BOND. «cncc ccc cncsccncccccccveces 1860 to’72} 1,000 | 1,217,000 6 |J. & J. co 3 915 to’24 
Permanent water loan...............-...+..--- 1857 to’72; 1,000 | 8,228,500 6 |J. & J. do 5 1382 to 1912 
do ae; -<" peececse sunseuanemmenae 1872 to’75! 1,000 1,439,500 7 J. & 7 do ie) ee 





























Albany.—The loan to Alb. & Susquehanna is secured by first meeetqnne. Municipal property, indians water works, about $800,000 Popula- 
The Me Ys KE. Albany mnt a 000— pt ap > y: Rea) ' tion, 16,851 in 1886; 18,829 in 1870 " 
estate, persona —ostimate € about one- | — holds a first mortgage on the Androsceggin ro 
ha¥ of true value.’ City tax rate 1879, 2°84. Population, 90,758 in. tor the debt, and pow Be pont third mortg yea on the Knox & Lincetn for 
1880; 69,422 in 1870. its proportion ef $895,000 out of a total of $2,395,000 bonds issued by 

Atlanta.—The total bonded debt Jan. 1. 1882, was $2,196.500. Assess: several, cities in aid of the latter road. Ta Bian woe 1880—real estate, 

a ed value real of estate in 1881, $14,721,833; personal, $7,474,258. | $2,693,750; personal, $3,881, 469 : total, $6,575,219. Tax rate, $25 

j Population, 37,409 in 1880; 21 789 in 1870. per $1,000. 
Augusta.—Of this debt, $600,000 was issued for 5 and balance| Boston.—The me pee © of Boston in 1880 was 362,839; in 167%. 

if for canal enlargement, water works, &c. Sinking Jan. 1, 1882, 250 526. 77,840 in 1860. The total funded debt ‘April 30 

| $173, 750. Taxable valuation in 1881: Real estate, te. $9, 225, 675; per- | 1881, was $40,949,372,and net debt, $26,005,620. The tax levy 1681 

onal, $5,681,838; tax rate, $1 5813 per $100. Population in 1870, is divided as follows: State, $619 10; es ,000; Bigd oo er - 

15,389; in 1880, 21,891. 282. Rag BEng 1, oot 07; vo. Wek: -. fo aa sty 50 in 1 nro: 

Baltimore.—The fiseal year of Baltimore ends now with December 31 | S0UDtY, </ Cents; CHy, ., oo | 

The total of ak inking funds, December, 1881, was $8,150,286. The | A8sessed valuation en May 1 for five years mae een: | 
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Baltimore & Ohio Railroad pays interest on $5,600,000: Water loan is _—— eal E oe og — Net Debt. 


paid by income ef water works, and Public Park by City Passenger Rail- ’ 407, 
way, and against a total debt of $36,381,351 the city has $20,121,594 | 1877 ----.--- $481,: re 
productive assets (including the Sinking funds), leaving ’$16,081,595, | 1878 -------- “03 75, 
; 
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06 433,35 
190, 70,9¢ 
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13 10 27,480,524 
$13 30 *26'158°777 
12 50 26,229,866 


20 .104 
) 13 90 38005, 620 
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C 
t which are held $5,150,780 of unproductive assets; interest is | 1879 --..-.-- 8,786,3¢ 
raeoa by xation on $12,916, "386 ef debt. Population in 1870, 267,354, | 1880 ---..--. 455°30: et 
in'1880; 332,313. Assessed valuation and tax rate have been: 1881 paorooss 
Real Pe ae. Fetal Rate of Tax | —(V- 32, p. 99; “Y. 33, p. 98.) goes: 
Years. Estate. Propert Valuation. per $1,000.! Brooklyn.—The whole city debt was as follows - J anuary 1. 1, 
SD oécce 179,958,592 70,308,005 249,266,595 19 00 | Permanent debt. $20,857,000: water loan. 3S ia, $42,197.08, 05 
i879 ..... 183,580,02¢ 60,463,158 244 ‘04: 181 15 00 cont, $7,2 239,551; tax eertificates, $4,270,000 ; 2 et 5 es 
iit 1880..... 187,387,000 65,613,006 252,900,000 13 70 nking fund, $4,022, 629; net debt. $38,174, 431. ‘Tax rate _" 
 ecadis 185, Lg 7157 62,033,032 247,230,189 13 70 "eotietien in 1870, 396,099, against t 566,663 in 1880. ei ention 
BEES cece 187,240,000 60,000,00 247,240,000 13 70 = ed and tax rate per '$1,000 for five years have beer: 
Assessed valuation is near the full cash value. ae 


Personal. 
304 ,M11,215 = 73 

Bangor, Me.—The loans to Eu. & No. Am. R. R. to Bangor& Pia. R. R. EEL cooresvorserenncenereces eae $96'693 #968) 11 a5 5 
26 
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are secured by first mortgages on these roads, and interest mostly paid | 1878 ------ eS 

m the earnings. Valuations yo full value) amd tax rate have been : B79 ..00--2e-ocrceereneereee 220,303,499 1y1s 794 
dy Real Estate. Personalty. Tax rate, | 1990 -....-.----00--e2ee0ree- 340. tt 905 15,137,040 
- Se $6,598,927 $3,043,534 aa5 | Ses*.-...--- ¢ Kines peta arate trom the debt of Brooklyn 
| i anata apt 6,381,853 2,692,241 | St de oe of Kings County i “the oity _Fesponsible for nineteen 


ed 


a 33333" 





Sb uquesessetccoedcouses -- 6,373,068 2,711,460 cece . eee wx ef whivh 
BP bvccccccescscccccenccsese 6,352,973 2,803,253 cece twentioths 33, p. 7433) 
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2 also pays 7-10 of Erie county debt. 
able f r registered. The 


Coupon bends are exchange- 
interest on different bonds is 31, 4, 41 


and 7 per cent. Population, 155,134 in 1880; 117,714 in 1870. 


Cambridge, Mass.—The sinking funds amounted to $1,784,022, No- 
vember, 1 81. The investments are nearly all in cit bonds at 
stamped “not ete. Tax valuation, 1879, $4 


seal Cotate 9,12 
3%634 i ¢ 
in. 1870. 

Char 











reg or pt 
300, personal $12,552 190; tax rate, $16 per $1, 000. 
debt, November, 1881, $4,737, 063. Population, 52,669 in 1880; 
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ar and 
n18sl, 


but of distinct eS . 
5, 6 Cincinnati.—_In addi 
a smaller nou as follows: 
O09 Sk 

ne '000 
50, 000 of Cor 
population was ie ae 

m the books of 
assessed valuation a the city of Cincinnati in the year 1860, and from 


O.) 68, 
rch, 1 

















(V. 34, p. 574.) 


$1 ae Ge 


OO; 17,000 6 


’ , 





June, 1882.] _ary SECURITIES. ix 
Subscribers will confer a great favor hy a adietinen emai notice of any error discovered in these Tables. 
DESCRIPTION , Date of | Sizeor| Ameunt = Principal—When 
Bonds. r joutstanding.| pit. When | Where Furehie and by b 
For explanations see notes on first page of tables alue. * |Payable} om. 
( Continued )— 
Kent Avenue Basin loan....................... $1,000 $232,000 7 J. & J. Breckiya. } 1882 
Sewerage fund bonds, continuous, local....... 878-9-80; 1,000; 1,475,000; 4,5,7 |J. & J. | Couvonsa | |3 years from date. 
do do 8’th B’klyn} 8 .| 1,000 ),00 7 J. & J. do p dat 1882 
Assessment fund bonds, continuous, local ....| 1877-8-9°} 1,000] 3,130, 4,5,6,7|J. & J. do a88au ears from date. 
i and Knickerbocker av. sewer bonds.. 1870 1,000 3, 7 J. & J. do Bank, ear 1882 
Boule iT cccecthedhetweciacesnceecessess 1873 1,000 842, 7 J. & J. do aye 
Tem ora tax certificates. ........ccccccccecs 1879-80-81 pees 4,270,000} 6&7 ee a 1882-3-4 
Bu .—Funded debt bonds.............. 1862 to’81/1,000&c;} 3,695,500 | 342 to 7 | Various ow ~{ and New York, 1882 to 1925 
ater ah cE ee se 1868 to’81|1,000&c} 3,029,382 | 319 to 7 | Various do 1882 to 1925 
i cnincdcupiibvnssndienhenahenede 1877-81 |1,000&c¢ 703,733 | 3igto7 iJ. & J. ao do July, 1882-’86 
Comsrces, ° Mass.—City bonds................ ves rt 1,000 100,000 5 A. & O. menton, Bank Redemption. = ae 1889 
City, bo bine CeneARORMesoeeSeehhardneie 21863 1,000 150,000 5 g. |J. & J.|_ Boston, Tremont Bank. 1893 
DL dinlediindnidnhetimsindidemnecemanaed 1856 to’76| 500 &c.| 1,597,000 6 J. & J.|Boston, Bank Redemption. Jen. 1. 1882 to ’96 
fo (ieitatninindinadaeitisamidinbndalionndedail 1873~74 | 500 &c. 689,000 6 J. & J. do do Jan. 1, 1903-4-5 
SLE: 9. idan ctaarencialiitibin etianbiiiinaialunilinibae mami 1874-5 | 500 &c. 514,000 6 A. & O. do do Apr.& Oct. 1,’84-5 
sinc: iitea le Shiki amintidietn dee ieiiaiameimeps ied 1866 1,000 100,000 6 J. & J. do do July 2, 1886 
a... : eubpeeumddattnetasectiaesebenanaadsnee 1866 to’77| 500 &c. 774,000 6 J. & J do do July 1,1882 to ’97 
Cs irs dashed teased ilhiesanaceetiaiaitidaaritidab items deibisiaiad 1865 1,000 55,000 6 F, & A. do do ing 1,1 
EP alae lal tcl enki ia atiol 1867 to’75| 1,000 485,000 6 A. & O. do do Apl. 1, 1887-1895 
ROC RPS TRS BEIT TT: 1869-71 1,000 162,000 6 M. & N. do de ae? 1889-1891 
Onarteston, S. O.—City stock.... .............-.. oath 92,450 6 Q.—J. Charleston. 868 to ’98 
Sy Ss GI nn ccncdescasacudsocceseseese 1858 to’54] .... 160,50¢ 6 Various do 1883 & ’98 
Fire loan bonds, coupon.....................6-- 1866 saat 138,200 7 J. & J. do 18 
Conversion bonds, to redeem past-due debt. . enien ee 500,000 7 A. & O. do 1888 to 18°27 
do OE GP BE cnccedce cocces 1879 100 &e.| 3,372,900 4 J. & J. do Jan. 9 
Chelsea, Mass.—Funded debt, coup........ .... ponies 1,000 ),000 51g |A. & O.|Boston, N. Bk. Redemption 2 
ERR ee RE Ee er anti 1,000 992,000 6 Various do do 1882 to 1895 
I ch i a a salle 1,000 100,000| - 7 F. & A. do do Feb. 17, 1883 
notes ee ee ee eens eeee 106,000 41 eeee f- = = #$.=—©@ 2 e-em eee 18 2- 890 
I a ak ate winmnmmaaidald ‘dies 1,000 200,000 6 F. & A |Boston, N. Bk. Redemption; Aug. 1, 1887-’95 
I EE EE, bcc cc océebe ebeneseesdeveses onde aia 153,800 6 Seed i lamar 1905 
ae waeee pine Highacduteneenenuvensemin sees 500,&¢ 330,000 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 82 to ’98 
i hi idnvatnende eeiendbebeekesonadina ones 1,000 3,625,000 7 J. & J. do do July 1, ’82 to’ 
Py Mnecendecdsdedguaconcssdccsececes maine 500 &c.} 2,133,000 7 J. & J. do do 1881 to ’95 
Sk get eeepc rere ra eee AE OF 1880 Setieatia 490,000 4, |J. & J. do do July 1, 1900 
River improvement bonds..................... wath 1,000 2,608,000 7 J. & J. do do 90 to’ 
NR SR TE a TS csiiad 1,000 186,000 6 J. & J. do do July, 1895 & ’96 
Municipal and Sehool bonds................... ieee 500 &ec.| 2,536,500 7 J. & J. do do 85 to ’99 
Municipal bonds (refunding loan) ............. 1881 pea 43,500 4 sada do _ do 1901 
ET SDD naccastvenesssccesectsonnses 1865 to’80| 500 &c.| 4,941,500 | 414¢to 7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 
Oincinnali— Loans to Railroads. F, A, G,H,T& Mj1848 to’54} 1,000 50,000 6 Various|N. Y., Am. Exchange Bank. 882 & ’84 
Bonds to O.& M. RR. to purchase whi, prop.N 1855 1,000 210,000 6 M. & N. do do - Nov., 1885 
Bonds for erection of a Workhouse............ 1868 1,000 250,000; 7 3-10|J. & D. do do June, 1888 
Bonds for Water Works................ C2&C3 1868 1,000 300,000! 7 3-10] Various do do 1888 & 1889 
Bonds for Common School purposes......... Pj1860 to’61} 1,000 99,000 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. prop. .N 1855 1,000 195,000 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W..C, D. & E}1847 to’50! 500 &e. 397,500 6 A. & O. do do April 1, 1895 
Bonds for funding floating debt............ A2/|1847 to’48} 500 &e. 146,500 6 M. & N. do do March, 1897 
Bonds for new Hospital. ................. S&S2} 1867-68 1,000 750,000 | 7 3-10| Various do do 1897 
Bonds for funding floating debt.............. L 1853 1,000 60,000 6 J. & J. do do Jan., 1900 
Extension and improve. Water Works...K &F 1853 1,000 175,000 6 Various do do June & Oct., 1900 
Bonds to purchase Orp’n Asy]. grds. for park.O 1858 1,000 100,000 6 M. & S. Cincinnati. March, 1908 
Bonds for sCWCTARC. .... 20... cccccccccccccces R 1869 1,000 150,000} 7 3-10|M. & 8.| N. Y., Am. Exch. Nat. Bk. Sept., 189 
Bonds for improving Gilbert avenue........ U 1869 1,000 150,000| 7 3-10|M. & 8. do do Sept., 1899 
Bonds to build Eggleston avenue sewer....B3] 1869 1,000 100,000 | 7 3-10|4. & O. do do Oct., 1899 
Bonds for improvement..................... W 1871 1,000 136,000 | 7 3-10|M.& 8. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5} 1871-72 | 1,000 450,000 7 F. & A. do do Aug., 1886-97 
General improvement...................... W2 1871 1,000 ,000 7 |J.t& D. do do Dec. 1, 1891 
Cincinnati Southern RR....................... 1872 | 500 &c. 576,000 7 J. & J. do do July 1, 1902 
do Peon’ eee: 2 1872 1,000 8,362,000} 7 3-10|J. & J. do do July 1, 1902 
do do ($3,200,000 are gold 6s) 1876 |500&c.| 4,981,000 |6g. or 7°3|M. & N.; New York or London. ay 1, 1906 
eT ae oa 1879 1,000 1,844,000} 6&7 |M.& N,N. Y.,Am Exch. Nat. B’k.| Nov. 1, 1908-09 
Floating debt bonds, coupen.................. 1874 1,000 | 1,000,000 7 M. & N. do do May 15, 1904 
EEE EET 1875 1,000 50,000 7 J. & J. do do Jan. 1, 1896 
Water-works bonds. .................c...ee- D1 1875 1,000 300,00 7 F. & A. do do Aue, 90 &’95 
Bonds for r MeLean Ave. sewer.............. U2 calaiad 1,000 175,000} 5&6 |M.&N. do do May 1889-1909 
se del 1876 ane 50,004 7 %(|IM.&N. do do May 1, 1906 
Street improvement bonds, s 187677 mene 395,291] .... Ae ae 1880 to’83 
Consol. s. f. bonds, 30-50 oo Api. 9, 80. 1880 1,000 1,337,000 5 M. & N.|N. Y., Am. Exch. Nat. Bk.| After May 1, 1910 
Deticiencv loan (redeemable ‘after 1891) ..... 1881 100 &e. 500,000 4 J. & D. oO oO June I, 
Oleveland—W ater works ($200,000 are 6 4 ct.).|1872 to’76].... 300,000 | 6&7 |Various|N. Y., Am. Exch. Nat. Bk.| 1892-’'93-’95 
Funded debt ($203,000 68, $32,000 5s) ....... 1869 to’s1 ene 1,845,000 /4, 5, 6, 7 | Various do do 1883 to’96 
EE PE Bi ncncvaseccosssscevencsscccesces 72 to’80|_ .... 318,250 7 |Various do do 2 to’92 
Canal and canal lock ($11,000 are 6s) ......... 1874 to’7 vine 275,000} 6&7 |Various do do 1894 to’96-98 
School ($100,000 are 6 p. ct.).............-..-. 1868 to’71| .... 250,06 6&7 |Various do do 82 to’88 
House of Correction............................ 186 inal 184, 7 . & do do 1883 & ’84 
Main sewers, special assessment............. Various ‘sniaa 416,500 | 5, 6 & 7 | Various do do 1882 to’92 
Streetimprovem’ts dO se... eee e ee eee | ween sible 462,500 | 5, 6 & 7 | Various do do 1882 t9’84 
Street damages,&c., do «sw. eee eee esa 710,0 5, 6 & 7 | Various do do 2 to’ 
Infirmary and River ET 1876-77-78} .... 103,000 6 Various do do 1881-82-83 to ’87 
Viaduct (mostly F. & A., A & O. and J. & D.)|1873 to’78} 1,000} 2,138,000/| 5,6 & 7 |Various do do 1893 & 1907 
1875 and onal propert wes assessed at -——— Equalized Value. Tax 
x “108; : te 1876 cul rule of velnai tion changed an 4 d assessment was | Years. Real Estate. Personal. Rate, 
111,995,905. Since that date valuations have been: eer SEE eT OE $89,031,955 $28, 101,678 $...... 
Tax Rate 1881 RIE LEE EID ,045 052,906 ...... 
Years. Real estate. Personalty. per $1.000. @ assessed value of real estate is about one-third of its true value, 
nial dialectal aes $91,130,870 ,844,7 $12 43 de me in 1870 was 298,977, and in 1880, 503,185. The Sout > 
NER tee saleineteva ily 80,929,165 7,947 3 380 7 60 | West Chieago rark and Lincoin Park loans are not debts of the city, 


tion to the issues above named there remains 
58s, November, 1884 ; 
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leston, 8. C.—The bonds of Charleston are mostly held within the | 1870 to 1879: 
State of South Carolina. Conversion bonds of 1879 are issued in a. Personal  , Poy 
exchange for city stock. Assessed valuations and tax rate have been: | Years state Batate. ‘aluation. : 
Real Personal he ee $61,620,904 $31,411,912 93,032,716 $17 45 
Es rty. per $1,000. | 1870.......... 78,736,48 57,370,754 36,107,236 31 60 
ER a $18,669,623 $7, roost $22 59 | 1871.......... 123,427, os 56,934,044 180,361,932 22 20 
RNR Sittenanennltigi sas 18,313,450 871 ‘on tes 292 50 | 1872.......-.. 119,62 55,462,410 175,084,296 20 10 
abe 7137255 6 $706 0 00 | 1873........-- 121 479/380 64,166,460 185,645,740 23 06 
a el i i in 15,017,595 6555 864 25, 00 | 1874.--..----- ,231,790 58,708,284 181,950,074 23 38 
ce ae 15,1827845 7944212 29 50 | 1875........-. 125,976,835 58,521,730 184,498,565 28 82 
~Fppulation, 49 984 in 1880; 48,956in 1870. ~ ° js 127,143,900 56,809,066 183 952,96 27 04 
ant Ae Mass ng fund, Jan 1, 1882, $182,082, and gross | 1877..-------- ,043,880 43,830,188 179, ee 74068 29 10 
1 61 8 ° . Lb Swe Ue cccceccce  — secceecese = = =—s §. Cw evecccess _—— . » 
reat lon 1,800... Tax valuation: 188 a es ee oe. 131,272,619 38,033,016 169,305,635 =. 26 37 
0.—The net funded SE a ee ek a eee te | eae 


debt January 1, 1881, was $12,752,000. 
ate ix ebt is limited to 5 per cent of the Illinois State valuation. 
viel” nded debt, $3,955,000 is on account of the Water Works, which 


income much above the interest charge on the debt 


-—— -Equalized Value.——— 


Tax 





Yuan, “Real Estate. Personal. Rate. 

IQ7Q TTT terete $116,082,533 $32,317,615 $27 40 

IQ7g Teter 104,420,053 27,561,383 28 60 a 
Siitiubiits. udbpaasnmeteee 91,152,229 %6,817,806 28 60 





other propert 

tax rate was 
Cleveland.—The sewer, street improvements and street opening bonds 

are for special local improvements, and redeemed by assessments on the 


The city is the sole owner of. the stock of the Cincinnati Southern Rail- 
road, leased as per terms, V. 33, p. 
owns real estate assets "put at $35,775,000. 
1 per $1,000, and in 1882 will be $22 50. (Vv. 32, p. 526.) 


281, and with the waterworks and 


In 1880 


benefitted. Assessed valuation, tax rate, debt and sinking 


ave been: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
re INTEREST. » 
DESCRIPTION. Date of | Size or| Amount . Prinoipal—Whep 
bonds. par joutstanding.| pate | When | Where payable and by due. 
For explanations see notes on first page of tables. value. * Ipayable} whom. 
LV 
Des Moines, Iowa—Renewed judgment bond.... 1875 | $1,000 $229,000; 7&4 |J. & J.| New York, Kountze Bros. July, 1885 
| A RRR te get A ED 1878 1,000 175,000 7 |J. & J. do do July, 1888 
Mich.—For Water W.Co., on city’s credit}1855 to’80| 1,000} 1,652,000 7 Various|N. Y., Metropolitan N. Bk.| 188 ito 1906 
Public Building stock (City Hall) bonds....... 1859 to’71|__.... 598,000 7 Various do do 1881 to’91 
Public sewer bonds ($40,000 are 6s).... ....--. 1872 to’76)__.... 333,500} 6&7 IF. A. do do 1892 to’94 
Bonds for purchase Belle Isle ................. 1879 Reem 100,000 4 ne do do 1899 
Blizabeth, N. J.—improvement bonds........... 1871 to’74| 1,000 247,500 7 Various City Treasury. 1879 to’81 
CC LALIT 1870 to’75| 1,000 728,000 7 Various do 1882 to’95 
oo ee eeceeseeueutl 1872 to’73| 1,000 88,000 7 arious do 1882 to’93 
ns ie. csoseseeevesees 1865 to’66) 1,000 66,000 7 Various do 1882 to’s6 
Consolidated improvement bonds.... .........| 1875-76 | 1,000 2,412,000 7 A. & O. do L885 to’96 
Funded assessment bonds.. . -.-..........--.. io” aie 696,000 osee came: > ‘eeewembee + "OD. Mbpeeuee 
me GOwOnrame BOWES. .....0...000.. cosccccccess oo inns 241,000 cose ee ee, eee rc 
Evansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.|N. Y., Farmers’ L. & Tr. Co.| May 1, 1898 
TES AG ARTES 1869 1,000 100, 7 M. & N. do do May 1, 1899 
EB. 0. &P. BR. bonds.............- ee THF 1870 1,000 96,000 7 J. & D. do do Dee. 1, 1890 
do he Pee aeat ereee er 1870 1,000 200,000 7 J. & D. do ilo Deo. 1, 1805 
ne... weeneseesnane 7 1870 1,000 300,000; 73-10 IJ. & J. do (lo Jiy 1, 1895 
no ceceeeedses Semel 1876 1,000 300,000 7 rA. & O. clo ilo April 1, 1906 
do ee eee aire 1876 1,000 105,000 7 -M. & N. do do May 15, 1906 
do Ee Ra Re eee eee oT 1877 1,000 100,000 6 J. & D do do June 1, 1907 
do OS Cenk A ede ee , oe 1878 1,000 100,000 6 Ae do do April 15, 1908 
0 ED CER a ere 1881 1,000 100,000 6 F. & A. do do Feb. 1, 1911 
Full River, Mass.—City notes..............--.... Large. 280,000 | 373, 6, 7 | Various City Treasury. 1SS2 to 1895 
DM higikbknicsdonncndadcdokeuessue bnew 1000&e. 640,000 | S&6 j|Various do 1883 to 189L 
a a el . 1, 600,000 5g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 
SED ts ips Ege ar ae en pn oe ne rss 1,000 450,000} 5 &6 |M. & N,|/Boston, Bank Redemption. May 1, 1895 
gee ae seS Le alte Saad LAY pee tes ix dele Kei 100,000 4 ais do do May 1, 1895 
a a ce woe Pe 261,860| 5&6 sles do do 1896-1898 
ELLER ELLIE LE ITS ds 1,000 500,000 nee pee do do Feb. 1, 1900-1909 
ele A ceed dbbansmeaied eine 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 
gs Se cee ee eRe ry Pome rene ieee en 1,000 550,000 6 F. & A. do do Aug. 1, 1899-1905 
St *  scthetcechs cemebiennbieesenontas sail ec 200,000 vee aes | seecrecces May 1, 1908-1909 
Fitchburg, Mass.—City notes.... .............2.. 1872 lice 50,000 7 M. & N. City Treasury. Nov. 20, 1882 
hl Re A RETESET TO 1873 1,000 400,000 6 J. & J.| Boston, Merchants’ Bank July 1, 1893 
ATS REE MN AME: 1871 1,000 300,000 6 |J. & J. do do July 1, 1891 
i a ates mead 5 1,000 |* 100,000 6 J. & J. do do Jwy 1, 1905-1906 
@alvesion, Texas-- Bonds for various purposes...|1869 to’75| —.... 382,200 10 Various Galveston. 18382 to’91 
Limited debt bonds (sinking fund 2 per cent).| 1877-8-9 aii 510,100 8 M. & 8. fy) 1893-1909 
oO Ie > Herseree eters pct nee 100 &e 315,700 5 J. & D.| New York or Galveston. 1920 
Galveston County bonds, G. C. & 8. F. RR.... 1876 Fie 414,000 6 J. & J.| _N. Y., Bk. of New York. 1906 
Hartford, Conn.—Water bonds. .................. 1865-70 | 1,000 475,000 6 J. & J.|City Treas. & Phoenix Bank 1890-1895 
cs 1875 1,000 202,000 6 F. & A. City Treasury. Aug. 1, 1900 
<a eue ed ee adeccmb in cenbueauibie inal 1879-80 1,000 225,000 5 J. & D. do June 1, 1904-1905 
SE ER ey nme ye: 18381 eitiea 125,000 5 J. & d. do Jan., 1906 
City bonds (H. P. & F. RR.)............... heist sone 1,000 500,000 6 J. & J.| _ Suffolk Bank, Boston. June 1, 1891 
Park bonds (4 of these bonds are for $500 each) ‘ 1,000 130,000 6 F. & A.| Merchants’ Bank, Boston |Aug. 1,1882 &’ 84 
| RRR NN ELLER 5 OTE EY er 1,000 300,000 6 a. & 2. City Treasury. Jan. 1, 1893 
te Rl ae R eeRe 1873 1,000 | 1,000,000 6 Is. & J. do Jan. 1, 1897 
Hartford town debts to railroads 10-25....... 1879-80 1,000 1,250,000 Alo iJ. & J. Town Treasurer. 1894-1900 
do do AL SSE ET OR 1863 1,000 110,000 6 a. @ de do $10,000 yearly 
do OO FS aa OES 1,000 203,000 6 a do Jan., 1900 
' aigeke, I LS aay 1871-’74 sete 205,000| 6&7 {Various City Treasury. 1881 to 1836 
; ty bonds, sinking fund....................... 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
; Water loan °° ‘uenieiicetentanine aie od 1872 1,000 250, 6 a. @ 2. do Jan. 1, 1900 
: Railroad loan do ($60,000 are J. & J.). 1873 1,000 226,500 7 A. & O. do Jan.&Apr.1, 1894 
} Indianapolis—Bonds to railroads............... 1869 to’70 500 155,000 6 Jan. City Treasury. Jan. 1, 1889 to’90 
: Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 500,000 6 J. & J.| N. Y., Winslow, L. & Co. Jan. 1, 1897 
CS ESTER NR eG 1873 1,000 300,000 72 Ww. & Jd. do do | July 1, 1893 
do RT eheiiiiddunibke mannan miedpiied 1874 1,000 300,000 73 IJ. & J. do do July 1, 1893 
do |, eee 1874 1,000 300,000 73 iJ. & J. do do July 1, 1894 
do SR Ra pee: 1875 1,000 200,000 73 =\3. & J. do do July 1, 1895 
Purchase-uoney bonds—Southern Park....... 1874 500 109,500 73 iJ. & J. do do Jan. 1, 1899 
Jersey City—Water loan bonds, mostly coupon|1852 to’67; 1,000 1,163,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.| Jan., 1883 to '95 
Water loan bonds ,mostly coupon............. 1869 to’73| 1,000 3,109,800 7 Various do do 1899 to 1913 
do do -  Siedie deel 1877 1,000 416,000 6 JI. & J do do July 1, 1907 
Forty-year bonds.................0...-+---2-2+- 1873 1,000 622, 7 |X & J do do July 1, 1913 
CC ’\ EEA TALE: 1871 |500&e.| 1,869,000 7 M.& N do do May, 1391. 
| do Tt éedhinuandintneneenseenmgngl 1872 to’76) 1,000 | 2,161,500 7 Various do do 1892 to 1906 
Morgan street dock......................cecees 1870 | 1,000 125,000 , VM. &@. do do June 38, 1:00 
| EE anicnnccssnsatbbsancagepubal 1872 1,000 500.000 7 ‘IM. & N. do do May 1, 18:7 
} Old Jersey City bonds, coupon.... ............ Various. | 1,000 837,400} 6&7 |Various do do 1882-90 
Hudson City bonds..................... eS Various. | Various! 162,550 7 Various do do 'B4L-’85-"89K 1900 
Bergen school loan bonds...................... 1869 /1,000&e 150,000 7, oe Z. do de Jan., "98 to 1:100 
Bergen street improvement bonds ............ 1869 |1,000&e 400,000 7 i ee do do July, 138% 
EE CN nnccnconnenemieon ocmepaiininds Various. | Vari ous 73,000 7 Various do do 188 b & 1839 
Greenville street improvement bonds, &c..... Various. | 500 &e. 44,000 7 J. & J. do do 1883-1884 
Assessinent funding bonds.... ................ 1875~76 Sale 900,000 iad Various'N. Y., Merch. Ex. Nat. B’k. 1905-1905 
Revenue bonds, coupon or registered......... 1876 ee 400,000 7 . & do do June 1, 1-836 
tt NN RO LTTE TE 1878 Coes 200,000 6 i Demand, 
Bonds to fund floating debt. &c., coup. or reg. i879 1,000 1,353,000 6 F. & A.|N. Y., Merch. Ex. Nat. B’k. Feb. 1, 1909 
Bonds to pay maturing bonds, &c.... ......... 1850-1 Ss 600,000! 5&6 We do do 1910 
Real and Tax per ——-Total Bonded Debt—— | Fall River, Mass.—The sinking funds amounted to $410,197 Jan. 1, 
Years. Personalty. 1,000. General. Special. | 1882. Total debt, including water debt, $3,455,860. Population, 
a — Cre ete et #1 12° were eyrty 48,961 in 1880; 26,766 in 1870. ain ee 
veahde 73,647 ,69 20 »326,25 89, . , , $182,284. Population, 12,27 | 
1881-2. T9.586,156 | 141 5,888,250 1,178,200 | 1890 8 Y'Seq tu'1a70. Varuntion. tax rate per $1,000, 440.’ 
—Population, 160,146 in 1880; 92,829 in 1870. Years. , Real Estate. Pers’l Prop’ty. Tax. Debt. Sink’g Fa. 6. | 
a Des Moines, Iowa.—Assessed value of property, $5,104,240, which is | 1879 ...... $6,820,575 $2,208,818 1780 $895,803 $158,708 
Le about 50 per cent of true value. Tax rate, $5 per $100. Population in | 1880.. .... 6,868,225 2,264,619 1760 915,523 1 3.8 ‘ 
y 1870, 12,035; in 1880, 22,400. 1881 ...... 6,993,700 2,530,164 18 00 873,523 182,28 | 


—The asse : ash value. 
if Detroit, Mich.—The population in 1870 was 79,577; in 1880, 116,310. | ~The assessed valuation of real estate is about the ca io wilde 
The value of water works is $3,082,708, against a debt of $1,652,000. | _ Galveston, Texas.—Assessed value of real and eA pril PaRe the 
ii The water works bonds are issued on a pledge of the city credit, and | 1881-82, $17,625,862. Tax rate, $1 50 on $100. in Ay 1G per cents | 
) 5,000 per year collected in taxes to pay int. on them. Assessed valua- | Galveston County 10 per cent bonds were called in -r 18 ! | 
tion, in 1880-81—real property, $68,822,155; personal, $26,069,252 ; issued instead. Population im 1870, 13,812; in 1880, 22,2: ' 
total, $94,489,407, which is made on the basis of true value. Tax rate,| Hartford, Conn.—Total city debt, April, 1882, $2,957,000; net, ~— 
$12-09 per $1,000. deducting resources, $2,117,139. Town debts, $1,803,303; net, eA rei 
Elizabeth, N. J.—Default was made in interest Feb. 1, 1879. Suits on | 598. Assessed valuation in_ 1881, about $47,500,000. Pop ' 
' bonds are pending. Total bonded and floating debt January, 1882, | 42,553 in 1880; 37,743 in 1870. 
| $5,379,353 and accrued interest to July 1, 1#81, $972,000. Latest| Holyoke, Mass.—Bonds all coupon, but can be registered. Binkng 
proposition for compromising debt is in V. 34, p. 344. Estimated true | funds, $45,500. Total net debt, January. 1830, $I5Z, 500. Tax Ms 
i Lo ew 4 ete Oot ae er te whe the es valuation | tion, 1877, $9,399,820. Population, 21,915 in 1880; 10,733 in 1870. 
of about $12,000, see V. 32, p. 612). ulation ir 80, 28,229; : , : ‘ oti , 
ii in 1870, 20,832. Ansoused vabention, tax tae per $1,000 he debi |. Indianapolis.—The School Board is a distinct organization and we 
a 
| 





have been: its own tax ($2 20 tor 1881), which is included in_tax rates ' 

\ Years. Realty & Personalty. Tax Rate. Debt. | area few other small issues amounting to about $50,000. Valuation ” 
a I itnncshcecniiniicn aikns winegaineemmaaaele $16,250,805 2°68 $4,900,000 and tax per $1,000 have been: Total Tax 
aaa ap ae RETR. 15,289/888 2°50 5,130,000 | Years. Real Estate. —-_ Personalty- 9.975 $1090 

i CRA Re ERR IBC Eta 14,614,918 3:56 5,380,000 | 1878........-.. $39,156,400 — $10,873,579 3'099'940 9°30 
| alee CREE 11,530,031 212 5,400,000 | 1879........--- 38,286,235 9.813. Oo 50030271 1078 
+ 01,217 10°78 
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i —V. 32, p. 231, 253, 312, 368, 420, 612; V. 34, p. 32, 177, 342,663.) | 1889---- ------- 39 '063'725 
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SEES 39,063, 12,837,492 
ve Evansville, Ind.—No floating debt. Population in 1870, 21,830; in | —Population, 75,056 in 1880; 48,244 in 1870. q 
—¥' 29,280. Assessed valuation (true value), tax rate per $1,000] Jersey City.—One of the main causes of the ner ne yd embarrassin) 4 











and debt have been: of Jersey City is found in the failure to collect ti 

Years. Real Estate. Personalty. Tax. Debt. in the immense value of railroad proneety exempt from taxa ceport: 
ea peecveencccecs 512,381,475 $4,926,350 $1500 $1,551,000] Comptroller, in Feb., 1882, made the following statement in his a : 
aos 12.919.360 5,282,645 15 00 1,651,000 Total taxes averdue Feb. 1, less deductions due State and Oo. $2,605.00) 
1881.............. 13,925,825 5,379,940 12 50 1,651,000 ! Total assessments due and unpaid. ..........----+--+0--2+05+6- sxoemate 
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Joxs, 1898. CITY SECURITIES. xi 
————— : —— 
subscribers will confer a great favor by giving immediate notice of any error diseevered in these Tables 
ST ‘ 
DESCRIPTION. Date ot | Size or] Amount es | Principal—When 
a . par /outstan ' Whe § 
Forexplanations see notes on first page of tables Value. 5) Rate. Payable — soy tiated _— 
ae” i 
Kansas City, Mo.—Bonds......-.......-22-++++++. $.... eens $385,000 7 .... | New York, Kountze Bros. | 1890 & ’97-1901 
nn cserencay aK Ey "ei 40 - 1838081. 
Sed noe eae a etecesensnsreccrceecsccccaases ecce 1 Pe oO 4 
Lawrence, Mass.—k i Ci. ccsecadebedeee 1859 to ’64/5000Ke. 51g |Various| Boston, Tremont Bank. 18 
Funded debt. ....--..-------- eee ence eee seeeceee 1862 to’75|5000Ke. 6&7 | Various do ined be ioe 
- a 2 Ee eee Lear 19569 : sah ne 6 do do July 1, 1894 
at Op *1aeis 600 “oauraepens 7 5 Cc. 6 A. & O. . do do Oct. 1, ’90, to 1906 
Lewis ~~ aae ee poet “ach y ‘ adee ones 6 J. & J.\City er | and Boston. July 1, 1882 
oon g110.000 due 1885, $210,000 189ij] 22 | TI 6 i & 3 ; July 1188541901 
a. Fa, . i ee ’ cess eece 6 J. & J. do en! 1,1885&1901 
Lewis wt Ey er —— cece : n 2 = a Fae. ge as 
AS. ~~. +22 eee ee so ctscaccscseccccsoes “#23 cece ) . & O. o ct.1,’97-1907-’ 
Louisville, K “hee to stock of L. & N. RR... 1853 _ 1,000 6 A. & O.| N. Y., Bank of America. April, 1883 
Water, WOEEB. ccccccccccccccccccccccccoccccescoes 1857 to’67} 1,000 6 Various do do 1887, ’89, 97 
calmeeaites oll sauiee”---°72.77.7 7 1866 to°67| 1,000 : a ” oe 
or erovene phd pghamabenbbans eccoescees 0°67 oo 6 Various Louisville. 1886,’ 96, ’97 
Paplic buildings and institutions....... *"7""'l1871 to’73| 15000 ; ea a ee | eee 
blic school and school houses.......- oti 1853 to’69 1.000 nt on 4 eg hE ae 
Pu ~~ snggeseteucees 53 to ‘ 6 Various|New York, U. 8. Nat. Bank. 1883 to’89 
PE ccsstoccepe ceaceoersceesccesccesces 1868 1,000 6 J. & J.|/Louisville, City Treasurer. July, 1898 
am * i iaeagadennvocesattencarnertee . 1871 1,000 7 J. & D.| N. Y., Bank of America. June, 1901 
Eliza : REE eon } 868 &’73) 1,000 7 Various! do do 1888 & 1903 
Weer pooper Yona e cence ence cece cece eee e cence 4, bv b 8; 1,000 6 |Various| Louisville and New York. | 1883 to 1898 
dal old liabiliti ie RRR E- naeimepl ae pes 1,000 6 jA. & O. do do Oct. 1, 1898 
or ¢ - BB, ccccccccccccocccocccccccccsces sant ae 1,000 6 J. & D. do do 1889 
Louville, New Albany &8i. L. Air Line RE} 1871. | 1/000 ¢  lMa S| N.Y Ban - eet neon 
| <Thet Louiev., Cin, & Lex. RR.........-../1871 to°73| 1°000 a. rin. eS ae inne 
, * . Lex. RR............ : : . & J. o 0 ; 
5 Oy oat poy pair La ee ee wen -|1851 to’63| 1,000 6 Various| New York and Louisville. ’ss6 to ’93 
9 Lg repeal ‘ghee a ). sonkie’ 1,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
Lowell, e , y Bonccssscnsvaboeeeoensses 352 to "79 Large. 481,000} 5to7 | Various City Treasury. 1882 to 1894 
Water no = pkeeeR>SOREEOSS SCRNedEEE Sere se0e C4 1871 to’76| Large 500,000 | 6,61 | Various do 1886 to 1894 
Water = iil ue eiimeidip nie nee eanentes 1870 ; 1,300,000 6 M. & N.|/Boston, N. Bk. of Redemp.| Nov. 1, 1890 
6 hong 3 no * age inommnenteeatirenensoveces 1881 ’ 75,000 4 M.& N| Boston, Blake Brothers. Nov. 1, 1911 
Lynn ass.—City notév...........-- eneieneeaes moe Large. 175,000 6,7 | Various City Treasury. 1887 to 1890 
ater —~ pe nceeesetendeusvabeenensrenceqacer 1870-'3-’5 Large. 121,500} 6,7 |Various do 1885 to 1890 
core on ere ee eee eee eee eee 1871~4-"6| 1.000 450, 6 (|J. & J.| Boston, Bank Republic. July 1, 919496 
- ob pee Ratan iaecnentuiarenth+sone-roneey co to '76 500 &ce. 387,500 | 5, 519, 6 | Various/Treas’y & Bost. Bk. Repub.| 879 to 1896 
| . A . L.. a wee Sy. Es EL 857 to’67| 1,000 44,200 5, 6 Various do do | 1882 to 1896 
- ~ wv, N. H. I oid es tan ah aad “ate june 107,500 6 J. & J. City Treasury. Jan. 1, 1883-1894 
g Mitr bonds. eee eres eeeciecceeciees ses | ses | 150000) 6 [A &O! | do | April 1, 1884-'85 
SPOT T aT ss iad 70, M. ‘ uffo ank, Boston. yr 1, 188 
Water bonds wegeaee ee 1874 100 &e. 200,000 6 » @& ds do ' do July 1 i890 & "OA 
ad eit 2 , do ee ~ Sevnsnoscens 1872 | 100 &e. 400,000 6 J. & J. City Treasury. 1887-’92-"97-1902 
ft. iJ yes. -1.- 5. san at sRaaeeeab songs canes. saan’ 100 &e. 60,000 4 J. @ Jd. do July 1, 1911 
a a" chool and paving bonds...... : i7 to és ects ty 300,000 6 2. - 2 Memphis § 1873, to 1902 
I ite tana acer <eeennorenersns °°1876 | 1,000 |. 341,000] 6 ¢. [M.&N. . Nov. 1900” 
Mississi})})i River Railroad bonds m ile scsmmaaad meisail 7 “s 60.000 6 ll | ‘i a Pe ale migra stistans 
Endorsenient Memphis & Little Rock RU..... 1857 | 1,000 300,000} 7 lJ. & J. Charleston, 8. C. July, 1872 
Pee rings _ 8, } a ae a Rie A ask eee 1877 1,000 900,000 6 J. & J. City ES poor vay 9 
— a _— te-adjustment bonds......... 1861 500 &e. 302,000 5 J. & D.|Mil.& N.Y., Morton B. & Co. June 1, 1891 
,  ~ c ty, pene i iedieatnesi in ndas oe onthe Leads yt pe yees 4 “4 & rs ye = Jan. 1, 1901 
i eee terete eerreere . , O04 J. & D. > 1, 186 
Water ene. te mee eal lah act ins la hibit tis ated 1872 1,000 429,000 7 J. & J. y > as ot ? i908 
as... A... = mer : piprnogeeBsheneresecewes 1872 | 10,000 1,171,000 7 J. & J. do do Jan. 1, 1902 
on - ] . Nisa ew wh sasieie anaeonaee oii 1,000 250,000 - J. & D.|New York, Nat. Park Bank. Dee. 2, 1892 
y, a ack ste ce cance eign iat een mini ete aww 1,000 70,000 8 F. & A. do do Feb. 2, 1894 
a iiisentwateantatanrroninnrsatervassors onda 500 — a M. & N. do do May 1, 1905 
OE ae rn ‘thie 500 60,000 10 Various — do 1881 to 1885 
= Leg bbwidddeianizeibbirhennent nla 500 124,500 8 J. & Jd. do do 1886 to 1900 
yr RD ERE ee ennp Cm ee 1,000 110,000 7 J. & J. do do July,’91-96-1902 
= EERE OR ESE ee ; peers : LE S . y ; ~— 1,1891 &’9 
op q@dO wanes ence cere ceceecerecerececens ar . 25, M. ° 0 o ov. 1, 1901 
a naling bene van een scene ence ec eenees 1881 500 (?) 8to5 |J. & J.|N. Y., Merchants’ Nat. Bk.| Jan. 1, 1906 
ee en Ean ag BF10US City bonds........... 1870 to’81| 100 &c.' 1,417,400 6 Various! New York and Nashville. 1881 to’99 
War tona . 8, cit y purposes (s. fund of 1859) aes 1,000 44,000| 6&7 |Various| Newark, City Treasury. 1883 to’93 
Rs Prager es beating debt, &c. (s. fund of 1864)) _—.... 1,000 | 1,840,000} 6&7 |Various do do 1883 to’91 | 
0 Sma ay ae k evade sae aes patiersossss satin 1,000 500,000 7 A. & O. do do April, 1888, to’ 91 ¢ 
) eed eae ds, coup. & reg. (8. d.3 p.¢.). 1875 1,000 400,000 7 J. & J.jNewark, Mech. Nat. Bank.) July 1, 1895 ; 
pl a Ord 8, coup. or reg.(act Apr. 21, 76) 1878-30 1,000 1,200,000} 5&6 ;Various|  ~_.........- 1908 & 1910 a 
impsovement bonds (local liens). .| 1871-79 1,000 2,500,000 7 M. & 8.|Newark, Mech. Nat. Bank.| 1886, ‘93 & 1909 
 apreen i oi ee anes sidacethanila’ RS 1,000 3,030,000 7 Various do do 1879 & 1892 | 
- = rearage a Dtiaatiel indicat hett saute Gchiemoeribalil Re ‘. art tee 7 F. & A. lo do 1886-87 | 
wee eeeeeeees - weer eer sees ..| 43-9-30-3 esee 40, Lan tne 2 |  /“—innaieee ¥) tr >” RD Ole eee 
ews, ae and city bonds....| 186174 | __ .... 45,000 6 A. & O City Treasury. 1882 to 1889 Fi 
War foo DIOIROMS. 20- ccerecccossocsccccsccsces 1875 20,000 223,000 6 A. &O do 1891 to 1910 * 
a ete eeenesesetipenwnsnannetier~c0- - ==: 1,000 66,000 5 aa § | -exasenenss 1882 to 1884 Ed 
ae Diiliniccnsnldindbadvashdencdidnaleatall 1876 1,000 100,000 ae Y ER naan 1900 to 1904 | 
; _ ~ Seebbenennubnansnbnsanbnobannnnnanen 1867 to’76 1,000 400,000 6 he SS  eeennenn 1885 to 1909 : 
Bowe pond 2222 1872-74 | 1,000 200,000 7 Sree” —«s—_. enensnnens 1883 to 1909 4 
: MGB. 2. cc cccccces cece rcccce ce cocccceces 1881 1,000 50,000 4 A. & O.| City Treasury. 1887 to 1891 i 
| | i 
1 Of these, $5.450,243 was estimated to be collecti 5 i : 
» $O.450,2- ‘ stimate be collectible. before 1887. Total debt, $953,100. Assessed valuations (about 70 per Bt 
. | a (ocr ay z gn gg —_ porn eng x a cent of true value), tax rate per $1,000, &c, have been: —_ P| 
8, $1,254,499. 380, 120,722, against 82,546 in| years Real Fe e ain ie = 
7 1870. Taxable valuations and tax rate per $1,000 have been: san SNOT 77 TA ar aN Tl - yy Tote ROOT 837.347 
4 | ies Real Estate. Personal Prop. Tax Rate. | 1881 .. 10,557,892 - 7,385,416 17 60 1,004,412 38,866 | 
| — epbebbeat aeenek abe tigen ot oe = a —Popwation, 32,630 in 1880; 23,536 in 1870. 
es a ee ee I4,122,5/0 940,510 2 
fe 1881 te apa RR tose 54°619.565 4.786.037 29 80 Memphis, Tenn.—The city has been in default for interest since Jan. 
s a 56,125,552 5,640,300 29 00 | 1, 1873. The Legislature passed a bill, January, 1879, repealing the 
| —(V. 32, p. 183, 566; V. 33, p. 153.) city’s charter, to enable it to avoid its debts. A Receiver for the city was 
’ 9 Ve » De : appointed, but U.S. Supreme Court held sueh action void. The compro- 
x qeawrence, Mass.—Total debt, $1,727,000. Sinking fund, $125,395. | mise bonds were issued at 50 cents on the dollar. Assessed valuation of 
4 90 1S uation, 1881, $25,348,620; tax rate, $16 00. Population, real estate, 1875, $1 9,329,600 ; versonal, about $6,500,000. Tax rate, $2 
' ’ in 1880; 28,921 in 1870. per $100. Population in 1870, 40,226; in 1880, $33,592. (V. 32, p. 70, 
8 $ iewieton, Me.—Total debt, April 1, 1881, $1,169,500; sinking fund, 183, 396; V. 33, p. 176; V. 34, p. 147, 604.) 
.- ubare Seit, he Pig Popa were issued to build the Lewiston & Milwaukee, Wis.—The city cannot issue debt beyond 5 per cent of its 
tion 19 we road, W hich is owned by the cities of those names. Popula- | average assessed value for tive years. In 1881 valuation was $58,173,078. 
rah wwe? See 1880; 13,600 in 1870. Sinking funds are provided for all the bonds. There is also abous 
-] » ouisville.—The funded debt, Jan. 1, 1882, exclusive of loans payable | $47,000 scrip issued to settle old railroad bonds. Population, 115,587 
ro A unt, was $8,759,000, against $8,812,000 Jan. 1, 1881. The sink. | in 1880; 71,440 in 1870. 
a rn Po _ a, 1,1882, amounted to $6,296,466, including back Minneapolis, Minn.—Total debt, $1,188,000; tax valuation, 1881, 
: in 1880 The oon by census of 1870 was 100,753, against 123,708 | about $31,188,486; tax rate, 2012 mills; bonds allcoupon. Population, 
0 1877, $68,599 oa7 tek rg pl Bey assessed property valuation: | 46,887 in 1880; 13,066 in 1870. 
7 200,440; 1861, 868 Sha TAO or mete Be1 BOT OR can renitiy?, "hex | .Modile—The valuation of property is about $13,000,000. | Inter. 
¢ ratein1881,@215.. °° es a8 reality. Tax | ost was in default from July, 1873. A settlement with bondholders was 
0 Lowell, Mass.—Allt . , offered by act of March 9, 1875. In Feb., 1879, the Legislature repealed 
] ing fund’ $309 46 ul the notes held by savings banks. Water loan sink-| the charter of the city. In Oct., 1880, bondholders offered to take new 
4 in 1880.’ 40 re “ 10; other sinking funds, $88,280. Population, 59,475 at foe bonds, bearing 3 per cent for 5 years, 4 per cent for 15 years, 
i ‘ * ahust’ tax cae gio0o n> yen (about 80 per cent of | and 5percentfor 5 years. Population, 29,132 in 1880; 32,034 in 1870. 
7 Years, R , neice Perr ‘ Nashville, Tenn.—Assessed valuation of all property in 1880 was $10,- 
1878... 27 1 ae, B12.b5187D 731370" $2 ory ao Sry Se. 187,000 real property and $2,491,55¢€ personal; tax rate, $20 per $1, . 
4 1870 ee 27'440'570 12164’ 130 1340 °2'281°500 °2 40000 Population, 43,350 in 1880 ; 25,865 in 1870. 
7 a 29,627,847 13,158,688 1570 2,389,300 397,740] _Newark.—The bonds in the first line in the table are payable out of the 
Lynn, Mass.—Total debt, Jan 1, 1880, $2,147,487. Assets 155 sinking fund of 1859, which amounts to $98,448; those in second line 
633. Population, 38,274 in 1880. ¥3 233 in i870.” . » $455,-| out of sinking fund of 1Le&64, $1,500,082 ; — school bonds out of 
ati 3 2d, in . public school fund, $347,584; Clinton Hill bonds by sinking fund 





» MW. H—There are also $16,000 56 and $19,000 6s due! $116,034; tax arrearage, $621,075; corporate bends, $134,784; street 
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(Vou, XXXIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
INTEREST. : 
DESCRIPTION. Date of | Sizeor| Amount Principal—When 
Bonds. par joutstanding-| pate When Where ng and by — 

For explanations see notes on first page of tables. Value. * |payable whom. 

New Haven, Conn.—Seweraze........ ..-.-..-- 1871 | $1,000 $199,000 7 A. & O. City Treasury. Oct. 1, ’'91&1901 
For Derby Railroad ($20,000 payable yearly) 1867 ,000 100,000 6 A. & O. do Oct. 1, ’52 to ’86 
City bonds (10-20 bonds) .....................- 1877 1,000 150,000 5 J. & J. do July 2, 1887~97 
ew Orleans—Consolidated debt.... ............ 1852 1,000 4,300,750 6 J. & J. New Orleans. July 1, 1892 

BE Ercccc ores ceseccosccccccccsoccoscoce 1854-55 1,000 51,000 6 Various do 1874-5 & 1894 
Waterworks loan of 1869...................... 1869 see 2,700 5 J. & J. do Jan. 1, 1899 
Seven per cent funding loan of 1869.......... 1869 seen 567,850 7 M. & 5. do March 1, 1894 
Seven per cent funding loan of 1870.......... 1870 pase 376,500 7 J. & D. do June 1, 1895 
Jefferson City (debt assumed)................- 57, °67,’7 seiaai 85,500 8 Various do 1887 to 1897 
Street improvement bonds..................-.. 1871 1,000 19,950 73 =F. & A. ao Aug. 1, 1911 
Consol. gold bonds (gen’l and drainage series) 1872 1,000 54,000 7g.| Q—J. New York or London. July 1, 1922 
Ten per cent bonds, deficit and old claim. .... 1871 /|Various. 298,800 10 A. & O. New Orleans. April 1, 1881 
New premium bonds (in rae tne TE ‘ —_ wire 8,502,580 5 Mio Bi. “eeeneeegee.. CAR 4 eeekn 
N. O. Waterw’ks Co. new bds.(for $2,000,000) anil i awe ee ae eee Hamper eeCl 

Newton, Mass.—City bonds and notes........... 1864 to’75 5, 6& 61) Various City Treasury. 1883 to 1895 
Water loan ($600,000 Gs) ...................-- 1875-76-80 4,5,6 J. & J.| Boston, Comm’nwealth Bk.| July 1, 1905-10 
0 SO ea 872 6&7 |M. & N.}' (| Nov. 1, 1902 
EE. onncddcawne cconssceseecous 1846 to’69 5 & 6 —F. < 1883 & 1#90 
New Croton Aqueduct stock. ................. 65-6 6 —F. Ss Aug. 1, 1884 
Additional new Croton Aqueduct.............- 1870 to’79 4,5,6&7| Q.—F. b0 Aug. 1, 1900 
Croton water main stock. ...................... 1871 to’79 4,5,6&7\M. & N. @ Nov. 1,1900-1906 
Croton Reservoir bonds. .............-.------+. 1865 to’74 6 Q.—F. ve) 1907 to 1917 
Croton Aqueduct bonds................ eimai 866 to’70 6 OF. a. 1907 to 1911 
Cent. Park fund stock ($275,000 only due ’98)/1857 to’59 6 —F. og 1887 & 1898 
I oon oe oc cunendeeeaeanes 1879 5 ({M.& N. Re 1884 
gE re 1856 5 —F. a July 1, 1898 
Cen Park improvement fund stock........ 1858 to’71 6 —F. 25 1887 & 1895 
TTL LAPS LIT, ET IT 1870-7 4,5,6&7|M. & N. Bg Nov.1,1901 to ’12 
SE HNO cascccccccssccccescccscscssceccese 1865 & 68 6&7 |M&N. a7 1894 & 1897 
Sey GOON BOOGIE. «occ cccccccccccccessoccsces 1869 7 M. & N. o@2 
City improvem’t st’k (part red’mable after’96)|__ 1876 5 & 6g.|M. & N. Es  |’89,'92,’96& 1926 

do + wtiidhesddhontinewssscudl 1870-73 7 M.& N. ea 1889 & 1892 
Lunatic Asylum stock. ......................-.. 1869-’70 6&7 |M.&N. os 9 
Fire Department stock...... 20. 22....2.. 2c eee 1869-’70 6 |M.&N. o2 1899 
LT TRALEE 187073 6 M. & N. oe 1884 
Vax rehef bonds, coupon ...................... 1870 7 M. & N. ou 1890 
N.Y.Bridge bds ($2,421 900 red.after July,’96)| 1869-’79 4,5&6/iM. &N. QD @ 1905.1926& 1928 
Accumulated debt bonds. .....................- 1869~70 7 (|M.&N. eo 1884 to’88 
Street improvement bonds..................... 187477 5&6 |M.&N. i 2 1834, & 1888 
Street opening and improvement bonds....... 1871 7 M. & N. - 1882 
Ninth District Court-house bonds........ ..... 1871 7 M. & N. B+ 1890 
Department of Parks improvement bonds....| 187479 5 M. & N. os Nov.1,1882 to’84 
SS ALLELES 187478 4&5 |M.&N. Co Nov.1,1882 to’85 
City parks improvement fund stock........... 1871-78 5,6,7&6¢|M. & N. a 1901-1904 
Normal school fund stock...................... 187 6 M. & N.} } 7, > , Noy. 1, 1891 
Public school building fund stock.............. 18 6 M. & N. ‘s Nov. 1, 1891 
Additional Croton water stock................ 1871-"/9 4,5,6 & 7)M. & N. om 1891 & 1899 
i SET TT 1872 6 M. & N. en Nov.1, 1882 &’85 
I LTT I ER 1874 6&7 |Various o8 1894 to’96 

20-50 (redeemable July ’96) 1876 5&6 |M.& N we . | May.’97,1916~26 

ER ape tance ess eee eRe pats 4&5 |M.&N. i 1889 & 1899 
Museum of Art and Natural History stock....| 1873-’79 4,5&6\|M. &N. 23 1903 
Third District Court-house bonds.............. 1874 5&6 |M&N. 2 Nov. 1, 1890 
Central Park commission improvement bonds/1878 & ’79 5 M.& N & : Nov.1. 1884 
County SD CE, ncncccs ccccecccocens 1862 to’68 6 M. & N. as 1882 to’92 

) do 5 Gea 1871 7 M. & N. =F 1884 to’88 

do do | ae. 1872 9 5&6 iM.& N. 58 1894 to’98 
Soldiers’ bounty fund bonds.................... 1864 6 M. & N. 883 to’90 
Soldiers’ bounty fund bonds, No. 3............ 1865 7 %\IM.& N. PS 1895 to’97 
Soldiers’ bounty fund red. bonds, No. 2....... 1865 7 (|M&QN. o¢ 1891 
Riot damages indemnity bonds................ 1864 to’72| 1 6 M. & N. 2a 1882 
Assessment fund stock......................... 1868 to’72 6 M. & N. os 1887 

do ST hiietit hi tan edinemtledalcetl 1873 6&7 |M.&N. 23 1 

do TD. :\  eaiihaeimamniodiiinnaibuaitl 1875 6 M.& N. a3 191 ) 
Repairs to buildings stock..................... 1870 6 |M.&N. Po 1884 to’88 
Consolidated stock, gold, coupon.............. 1871 to’72 6 g. | Various = 2 1896 to 1901 
Accumulated debt bonds....................... L869 to’70 7 (IM. & N. 1884 to’88 
N. Y. and Westchester Co.improvementbonds| 1870 6 |M.&N. = 189 
TE inncckechansonantnentenscwnd 1874 7 ‘(|J. & D. % 1896 
For State sinking fund deficiency.............. 1874 7 \|M.& N. 2 1882 te 86 
Debt of Westchester towns annexed......... ° ccee ecee ecee 2 eciteoteee 
Consolidated stock, gold........... Sncmiidnmeand 1878 5 g. |M. & N. 1y08-1928 
CS ALLA T TT 1880 4 M. & N. - 1910 
Bonds for bridge over Harlem River.......... sess 4&5 |M.& N.) | \j Nov., 1891 

Norfolk, Va.—Registered stock.... ............. ei 6 |J. & J.|Norfolk, Treasurer’s Office.| 1882 to’85 
Coupon bonds ($20 000 Gsare J. & J.)........ 187074 6&8 |M. & 8. do do 90-94 -’99, 1900 
Coupon bonds of 1881 (exempt) .............. 1831 5 |J. & J. de do April 1, 1911 

& paving, coup. (pav’g, $189,300, J.&J.){ 1872-73 s A. & O. do do Apl.,’92; July, 
Coupon bds, water (a mort. on water works.). 1871 5 M. & N.| New York, Park N. Bank. May, 1901 
































Suguovamens and sewerage, $41,000; aqueduct board, $176,954. Real 
the true value as 


personal Press, have been assessed at near 
follows: 1878, 6,257,175; tax, $19 80; 1879, $78,658,918; tax, 
red 1880, $82,140,700; tax rate, $20 90. Population in 1870, 
05,059, against 136,508 in 1880. (V. 34, p. 489.) 
New Bedford, Mass.—Population, 26,845 in 1880; 21,320 in 1870 
valuations (true value), rate of tax, &c., have been: 





Personal Rate of Tax Total Debt, Trust 
Property. per $1,000. Bonds. Funds. 
$12,874,418 $1640 $1,123,000 $104,100 
13,137,519 15 70 1,059,000 104,100 
13,609,922 18 00 1,084,000 104,100 


New Haven, Conn.—Municipal bond fund, $30,417. The city made a 





special loan of $75,000 to the New Haven & Derby Railroad, and guar- 
an $225, of its second mortgage bonds. Population in 1870, 
50,840; in 1880, 62,882. Assessed valuations (about 80 per cent of true 
value), tax rate, &c., have been: 
Personal Rate of Tax Total Sinking 

Years. Real Estate. perty. per $1,000 Debt. Funds, &e. 
1878.. $33,426,943 11,606,420 9 mills. $894,000 $142,196 
1879... 34,922,157 12,130,874 9 = 874,000 156,450 
1880.. 34,797,569 13,097,158 9 ” 854,000 176,392 
1881.. 32,966,440 13,639,376 10 " 774,000 169,214 


New Orleans.—A decision of Louisiana Supreme Court, Dec., 1878, 
held inva'id the special tax provisions for consolidated bonds, but on 
appeal to U.S. Supreme Court this was reversed April, 1882, with a 
strong —s and a decree for a mandamus to collect the tax. (See V. 

,p. 461.) The assessed valuation of property, real and personal, for 
1882 is about $103,177,.249. A scheme for settling the debt by a bond 
ee drawing plan is in practice, and drawings take place January 

1, April 15, July 31, and October 15. On January 1, 1882, the total 
bonded debt was $14,704,236; and total floating debt, $2,398,869. 
The uncollected taxes for 1878 and prior years, payable in scrip, were 
$1.336,948, and for 1879-81, payable in cash, $704,236. Population 
tn 1870, 191,418; in 1880, 216,090. (V. 34, p. 292.) 


Newton, Mass.—Sinking funds, January 1, 1382, $135,950. Tax. valu- 


ation, 1880, $25,200,100; rate in 1881, $14 00 per $1,000. Popuiation, 
16,994 in 1880; 12,825 in 1870. . 








New York City.—The total debt of New York, January 1, 1882 











- Was 

















$138,728,602; the amount of sinking funds, $36,110,301. The follow- 
ing statement shows the details of ded debt and the amount in the 
oa fund at the dates named: 
scription. Jan. 1, 1880. Jan. 1, 1881. Jan. 1, 1882. 
Total funded debt ..... $136,407,433  $133,535,019 $134.400,507 
Sinking fund........... 33,021,985 32,993,024 36,110,301 
Net funded debt... $103,385,448 $100,541,995 $98,290,206 
Revenue bonds ........ 6,039,966 5,524,245 4,325,095 
Total debt ......... $109,425,414 $106,066,240 $102,618,301 


The population of New York, by the United St 
942,292, and 1,206,299 in 
of taxation, and net funde 














Real 

Years state 
1861...... $406,955,665 
360,884 
a ,103,075 
REE ,302,25 
EL cis esi 797,148,665 
ean 836,693,380 
1874f. .... 881,547,995 
as 83,643,545 
 aar 892,428,16 
a 895,963,933 
DT cinees 900,855,700 
as 918,134,380 
1880...... 942,571,690 

as 976,735,199 


* Less sinking funds. 


The amount of all real estate taxes remaining OV 
August 1, 1881, was $8,253,945. The personal ta 
were $13,790,197, of which $10,000,000 was esti 
The reduction between the amount of taxation 





1880. Since Jan. 1,1 
d debt at end of year, have been as follows: 























ates census, in 1870 was 
861, the valuation, rate 


--Rate Tax p. 
Personal $1,00¢ Net Debt.* 
Estat State. City Dec. 31. 
$174,624,306 $3 62 $16 36 $20,087,301 
181,423,471 496 2494 35,973, 4 
305,285,374 270 80 73,373,59 
306,947,233 443 17 27 88,369,386 
306,949,422 520 23 81 95,467,164 
292,597,643 5 41 19 59 107,023,471 
272,481,181 695 21 05 114,979,970 
217,300,154 —-29 40— 116,773,72 
218,626,178 28 00 119,811,310 
206,028,160 26 50 117,700,742 
197,532,075 25 50 113,418,403 
175,934,955 25 80 109,425,414 
201,194,037 25 30 106,066,24 
209,212,899 26 2 102,618,301 
t Anney:ed towns included 





erdue and unpaid on 
xes overdue and unpel’ 
mated to be worthless. 
in the years 1874 and 


1880 was about $3,400,000. There was, however, Do substantial reduc- 


tion in the expense of administering t 





he City Government, as 


uc- 
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DESCRIPTION. Date of 
oe Bonds. 
For explanations see notes on first page of table 
Norwich, Conn.—City bonds............. oeecceee 1868 

i a a lh a ll 187 
Water loan ($50,000 1890, $250,000, 1898) ...| ’68,’78,’80 
i iciinn6eecbddtddddeddesncassedeoees 1875 
IEEE 1878 
Paterson, N. J.—School bonds. ....... .... .... -; 1858-73 
I 1862-71 
Sewer b’ds ($125,000 are M.& S. & $16,000 5s)} 1869~’20 
EE I Se Re 1863-’65 
eae neee 1877 
Renewal bonds,‘ ‘B” and “‘C”’........... cecee 1877-7 
Philadelphia—Bonds prior to consolidation .... ese 
Bonds for railroad stock subsidy subscript’ns 1855 
Be We Wi ccdiccce coccccaccccescces 1855 to’71 
Se) a iE 1859 to’70 
do for park and Centennial................ 1868 to’70 
Bonds for war and bounty purposes.......... 1862 to 65 
do municipal, school, sewer, &c........... 1860 to’70 
Guaranteed debt, gas loans.................... cons 
Four od cent loan (“A” to “Y”) ............. 1879 
Peoria, Ille.—School loan. ....... 22... 2... cccese nana 
Water loan ($50,000 each year)................ ion 
view id ecedhinnnnslethietidinns iuidedennanes Sime 
an al elie 
Peoria & Rock Island Railroad................ one 
Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74 
itp ideckedideas wean odecteceecne 1878 
Funded debt and other municipal bonds...... 1845 to’72 
Compromise railroad bonds (coup. and reg.).. 
Bonds impr. Penn. av., &c. (local assessment).|1871 to’73 
Bonds for overdue interest (temporary loan). 1879 
Portland, Me.—Loan to Atl. & St. Lawrence RR.| ’68,’69,’70 


Loan to Portland & Rochester Railroad...... 
do do A, s; \-" aecceealied 

do Portland & Ogdensburg.... .......... 
Municipal—proper, ($63,000 are 5s due ’83).. 
Building loan bonds.............2.............. 
ence, k.I.—Bonds for public improvem’ts 
Recruiting and —— ____ Cpe a RINE 
i —  SRRERIRES: 
registered............ 
8, sterling, cp. orreg 

loan of 1879... = ss timated 
Public improvement loan, registered .......... 
Prov. & Springtield RR. bonds, guaranteed... 
Brook Street District certificates.............. 
do ry) i) coupon ...... 
New 7 School Building certificates ........ 
ond, Va.—Bonds, reg.,($118,000 are coup.) 
Bonds, reg. and coup. ($216,000 are coup.) ... 
i ete tir nietadeanibnaeeid chiimanenueaa 
N.Y.—To Genesee ar 4 Railroad .. 

. & P. Railroads, 

For various city improvements................ 
Water works loan, coupon and registered..... 
itn deed goatee ck 
nd, Me.—City bonds ...................... 





Water loan bonds, go 
do do 


do 0 
City wall & sewer loan b’ 
oO 


m 


Tr 
To Roch. & State L. and R.N 


do 
Notes and certificates of deposits ............. 
8. Joseph, Mo.—Bonds to St. Jo. & Den City RR. 
Bonds t« Missouri Valley Railroad............ 
urposes 


Bonds fcr various p 





Renewal, &c., bonds, gold $ and &, 


coupon... 
Renewal bds.,gold,$ and £(part red’mable 90) 
Bridge approach bonds (gold)................. 











ee ce 
New con oumee bonds (60 per cent) ......... 
&t. Louis—Renewal and floating debt bonds.... 
Real estate, buildings and general purposes.. 
Street improvement bonds.................... 
Water work bonds (old)....................... 
Tower Grove Park bonds (gold)................ 
AR a eA NE Raa 
Harbor aud wharf bonds...................... 
Bonds to Pacific Railroad ..................... 
New water wo1k bonds (gold).................. 
0 dv (ner eee 
Renewal and sewer bonds APU E 
Renewal purposes, gold or sterling. ........... 
Renewal, &c., bonds, gold, $and 2........_... 


1 
1 





1867 to’69 
1872 


18 
1877 &’79 


1860 to’69 
1869 
1858 to’69 
1871 
1881 
1846 to’71 
840 to’68 
855 to’57/ Various 
1856 to ’58/ Various 
1868 
1855 to’69 
1852 to’68 
1865 
— to’70 
1871 to’73 
1873 


1875 
1874-79 

1880 

1872 






































RSSSRRSE 


























> ro ~Jt 


ww yon 
‘ 





~ le at 
aw we 


eaJea? 
- 


Aad: 
™ 











a Nee Nee ee’ 














rot ne 
3S = 


- 
Jen wat “an. * 

















a. 
#,5 @,5 


— 














oo 4 








pat fa bet BD 


a 
-S 











— 











Ss 


= 
a 























~~ 





























¢ 
OO OQ = 























79-9 9-5 





et Nee Nee “ee 
wo 





77-799. 


> o-oo 4 
me ew Nee ee ee 



































ee Ne ee Se er ‘ee 




























































































pow ua taxes was about equal to reduction in tax levy. (V. 33, p. 


Norfolk, Va.—The assessed valuations and tax rate per $1,000 have been: 
Years. Rea 




















l Estate. Personalty. 
ne es $8,689,716 $1,497,1 
NRRL piece set 8,861,292 1,463 498 
MCE Renan 9,354,765 1,310,861 
ERR me eR eI 9,526,466 1,627,855 
—Population in 1870, 19,229; in 1880, 21,966. 


Norwich, Conn.—The assessed valuations, tax rate, &c., have been: 
eal Personal Rate ofTax Total 
,000. Debt. Funds, &e. 
$765,664 al 
763,277 
771,863 
777,312 


Years. Estate. Property. per $1 
ETT $7,735,158 $3,725,846 $1 
aga 8,184,815 3,273,074 
ine “Senna 7,794,678 3,039,564 


435,418 ,057.099 
~—Population, 21,145 in 1880; 16,653 in 1870. 


Paterson, N. J.—Finances are apparently in a sound condition. The 





’ , 944,5 
~—Population, 51,031 in 1880; 33,579 in 1870. 


eg 


























ve the assessed value of real estate is near its cash value: 

wee Real Estate. Personalty. 
ee $585,408,705 $10,004,673 
1 ee 593,313,53 9,755,000 
11 577,548,328 9,439,769 
EE STS 08s Sccndecccesncesi 526,539,972 8,069,892 
Tt jh Coe ree 529,169,382 7,498,452 
Tithe 543,669,129 7,863,385 

Opp aiahadar gts 545,608,579 8,166,650 











assessed valuations, tax rate per $1,000, c., have been: 

: Years, Real Estate. Personalty. Tax Rate. 

yd bOSteuseccees $15,850,857 $3,255,659 24 

1879 ER 15,923,108 3,246,501 24 
Sen 16,398,608 3,544,517 214 


Fhiladelphia.—The total funded debt, January 1, 1881, was 
one i floating debt, $601,365; on January 1, 1882, the debt was 68,139,- 
ginkiy wns debt, $489,487. Total ‘assets Jan. 1, 1882, including 
sinking fund, railroad stocks held, and $2,549,998 of taxes “due and 
tal vuble,” and $2,742,025 cash, were 27,445,373. 








_ 
2 


In the following 


ot 
S 


Estate. 
$86,341,100 
36,816, LOO 
38,012,100 27,9 
37,788,000 
uation, $168,547 








»115; 
Population, 1870, 674,022, against 847,170 in 1880. 
ria, IU.—Total debt, $673,500 in 1882. 
0; 22,849}in 1870. 
Pitisburg.—Assessed valuation in 1880: Real pro 
ersonal, only $2,516,540. Tax rate, 1880, 20°4 
ation, 156,389 in 1880; 86,076 in 1870. 
ral on Penn Avenue improvement bonds, legal points being - 


Portland, Me.—The sinking fund and available 
were $145,986. The city is protected by mo 
Lawrence and Portland & Ogdensburg railroads. 
ainst 31,413 in 1870. and 26,341 in 1 
0; 1870, 31,413. The assessed valuations, tax rate, &é., 


INTE 4 
— ~ | Prineipal—When 
When Where nareate and by ue. 
Pay’ble Whom, 
7 A. & O./Thames N.Bk; Bost.,Bk.Bep| Oct. 1, 1893 
5 A. & O. Norwich. ~ ar 1, 1907 
5,6 & 7 | Various 1898,1908 &1910 
, We ae. an. 1, 1905 
5 A. & O. do April 1, 1908 
7 J. & D.| City Hall, by Treasurer. Dec., 1882-1904 
7 J. &D. do do Dec., 1882-1900 
5,6,7 |J. & D. do 82-1902 
7 J. & D. do Dec., 1879-1 
6 J. & D. do une, 1887 
6 Various do do 1-1 
5&6 1J. & J. Phila., by Treasurer. 1882 to’85 
6 J. & J. rn) do 
6 J. & J. do 1879 to 1903 
6 J. & J. do 
6 J. & J. do 
6 J. & J. do 1879 to 1905 
6 J. & J. do 
6 J. & J. do 1883 to 1905 
4 aided do do 1881 to 1904 
7 Various|N. Y., Amer. Exch. Nat. Bk. 1886 to 1890 
M. & N. do do May 15,1881 
J. & Dz do June 1,1 
Various do 1889-1891 
7 J. & J. ; July 1, 1888 
7 A. &0O.} Pittsburg, Treasurer. 1893 to ’98 
6 J. & J. o oO 1908 
6&7 |Various| Pittsburg, Phila. & N. Y. 1881 to 1912 
4&5 |J. & J.|New York, B’k of America.| 1913 
7 yarious adelphia. a 4 S65 
6 M. & N.| Boston, Blackstone N. B’k. Hov.,1960,'87/00 
6 |J. & J. d do July, 18 
6 J. & J. do a 1, 1897 
6 M. & 8. do do Sept. 1, 1907 
5&6 |m’ntl ly| Boston and Portland. 81 to 98 
6 J. & D. do June 1, 1887 
6 M. & &. Sept., 1885 
5 J. & J. Jan., 1898 
5&6. |J. & J.|/Boston, Prov. and London. an., 1900 
5&6g. |J. & J.\N. Y., N. City Bank, & Prov. Jan., 1900 
5g. lJ. & J. 0 do July 1, 1906 
5 g.(J. & J.}|London, Morton, Rose& Col J y 1, 1895 
4144 |\J. & D. Provid une 1, 1899 
5 Geen July 1,’99 & 1900 
7 J. & J. 1892 
5 M. & 8. Treasury. Sept. 1, 188284 
414 |M.&N.| Boston and Providence. May 1. 1885-86 
4lg {Various oO O 1882-89 
6 J. & J.| Richmond, Treasurer. |J.& J., 1880-1912 
8 J. & J. do do 1886£1904-1909 
7 J. & J.|N. Y., Metropolitan N. Bk.| 1881 to 1908 
7 F. & A.| N. Trust Co. 1893 
7 Various! New York and Rochester. 1902 
7 J. & J. Trust Co. Jan. 1, 1908 
7 Pe ) do 1905 
4&5 |Semi-an City Treasury. 1882 to 1897 
6 JI. & J do 1882 to 1899 
6 & 1891 
6 M.& 8 1892 
ca i 
6&7 /|VariousiN. Y., Nat. B’k Commerce. 1880 to’89 
7 M. & N. Oo rt) Nov., 1889 
10 & 6 | Various/St. Joseph and New York. 1880 to’s9 
10 - & J. -, Nat. B’k Commerce. 1891 
4 . & A. do do 1901 
6 Various|N. Y., Nat. Bank Republic 1881 to’91 
6 Various do do 1882 to 1906 
6 Various do 82 & ’87 
6 Various do 1882 to’83 
6 g. I * & A. do Au *9 1 
6 Various do 1882 to’89 
6 Various do do 1881 to’88 
7 F. & A.IN. Y., Nat. B’k Commerce. eb. 1,1 
6 g. |J. & D.| New York and St. Louis. |June, 1887, to 90 
6 g. |A. & O.|N. Y., Nat. B’k Commerce.| April 1,1 
6 g. |Various; New York or London. 1891 to’94 
6 g. |M. & N. do do Nov. 1, 1893 
6 g. iM. & N. do ay 1,1 
6g. |J. & J. do 1894 & 1899 
5 g. | Various do do |Jan.& June, 1900 
6 g. ‘ & D.|N. Y., Nat. B’k os Dec. 10, 1892 
ons of property for 1882 are: Full city ee Sy 
uburban property, $35,197,912; farm property, $18, 
© personal th the full city property 


Population, 29,259 in 


rt. , $85,744 : 
wae’ perth. tea 
interest defaulted 


assets March 31, 1882, 
rtgages on Atlantic & &€. 


$60. 


ation in 1879, 
Population im 


Personal Rate ofTax Total Sinking 





Improvement. The sinking fund 
1893, $238,126; 1895-99, $317,139; 1900-6, 
1870, 68,904; 1880, 104,857. The 


25 00 
25 50 
23 50 


Property. 
$30,699 


bd 


5,23 


rs, state. ty ve 7 per $1,000. Debt. 
-- $19,212,800 $11,458,354 $2550 $5,316,600 $360,815 
19,825,800 10,359,128 . 
200 11,37 
86,300 11,609,585 ; 
* These do not include the sinking funds for railroad loans. 
Providence, R. I—The principal debt of Providence has been created 
since 1872 for water works, sewerage, new City Hall and Brook 


Funds, &c.* 


9,600 225,710 
4,688,100 92,356 
4,620,500 40,168 





Street 
ue in 1885. $635,104; 


Total 
Debt. 





$119,457. Population, 
laws of Rhode Island now limit the 
debts of towns to 3 per ct. of their assessed valuation. Assessed valua- 
tions (true value), tax -—. &C., ~ been: 

ersona 


Assets in Sink. 
Funds, &e. 


0 $10,590,550 ae 
1400 10,475,550 1,287, 
1350 10,202,688 1,359,142 
13,800 1400 10,100,599 1,397,558 
»726; city, $116,201,800. 








a rt steer Wet a ae SES aay Se Stee es 





a Nae ~~ Pica eee: a4 
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DESCRIPTION. Date of | Size or} Amount Sposa Principal—When 
——+/} Bonds. par /outstanding. Rate When Where Payable, and by i 
Yor explanations see notes on first page of tables. Value. * |Pay’ble Whom. 
&t. Louis—( Continued.) 
8t. Louis County bonds assumed— 
Insane As aastin + 5 Ra 1867 | $1,000 $100,000 7 J. & J.\N.Y., _— Bk. Commeree.; July 1,1887 
Ge ES: Te 1868 1,000 500,000 7 M. & 8. do Sept. 1, 1988 
General purposes, gold......................- 1872 1.000 600,000 6g. J. & D. > do June, 1892 
a GRR DEE i ae aE ae 1873 to’76| 1,000 850,000 |} 7&6¢. \J. & J. do do 1889 to 1896 
Park bonds, coupon, gold.................... 1875 1,000 1,900,000 6 ¢. |A. & O. do do April 1, 1905 
ec olnts 1875 1,000 500,000 6 zg. |M. &N. do do May 1, 1895 
&t. Paul, Minn.—Revenue ponds............ Various. | Various 707,425 |5,6 &7 |M. & N.| N. Y., Kountze Brothers. 1880 to’90 
Preferred bonds......................... cece. Various. | Various 48,710 7 M. & N. do do 1883 to’86 
itd adcetbheiececendancéeeenes .--. |Various 263,125 8 Various do do 1889, ’90, ’96 
fake Superior & Mississippi Railroad........ 1868 | 500 &c. 200,000 6 J. & D. do do 1888 & ’98 
St. Paul & Chicago Railroad.................... 187 1,000 100,000 6 I. & D. do do 1900 
Ds Sendgcensesecenconveceseees 1873 1,000 100,000 7 coe do do 1903 
I ee 1873 1,000 100,000 7 J. & J. do do 1898 
eB ala ee AE SP a 1879 1,0 115.000 6 A. & QO. do do April 1, 1904 
B Pay io iene aint Various. | 100 &c 103,000} 5&6 |J. & J. City Treasury. 1880 - 1889 
City I SRR ROR, Raat earns 187 1, 300,000 6 J. & J.| Boston, ee "Bank. Jan. 1891 
Water +i TEE ERE Se 1868-9 | 100 &¢ 00,000 6 A. & O. - Apl. 1, i365 1898 
SE TE RL SS Ee ee 187 1,0 398,500 5 J. & J. July 1, 1904 
San Francisco— Bonds of 1858, coupon (gold)... 185 500 &¢ 330,000 62. \J. & J./San Fe. N.Y,, Laidlaw &Co.| Jan. % 1888 
Judgment bonds, coupon (gold) sats aicicle eile 863 to’64| 500 &e¢ 435,500 7g. \A. & O. do do Oct. 1, 1883 
Central Pacific Railroad, cou pom (gold) piemeietios 1864 | 500 &e 257,000 7¢2.\J. & J. do do July 1, 1894 
Western Pacific Railroad, Sioaieni 1865 500 &e 172,000 7¢. (M.& N. de do a 1, pe 
Judgment bonds, ° = ononas 1867 00 &¢ 246,000 7g. \|A. & O. do do 
en nneclnticetene tiene nesinediebinnndill 1870 to’72| 500 &c , 7g. \J. & D. do do mn 3 1882 to 90 
EE i LE I RS 1S IEE 1874 _ | 500 &e 200,000 6g.\J & J. do do July 1, 1894 
Park improvement bonds..................... 1872 to’75| 500 &c 475,000 6g. \J. & J. ao do 1897 & 1904 
Hospital bonds.................. snobtneidoonse 1871 to’73; 500 &e 210,000 6g. |\M.& N. do do Nov. 1, 1891 
House of Correction bonds........ setieeneonone 1874 00 &¢e 150,000 7g.\J. & J. do do July 1, 1894 
City Hall construction. ........................ 1875 to’76 500 &e 481,000 6 g. nodine do do 1899 
Montgomery Ave (special tax).... ............ 1873-74)! aed 1,579,000 diciies ha Mae ee ee et ae 
Dupont St. (special) (Act March 4, 1876)..... 1876 — 928,000 7 g.\J. & J./San.F.& N.Y.,Laidlaw& Co. 896 
Savannah, Ga.—New ~~ > are bonds........ 1879 100 &¢ 3,356,800 5 F. IN. Y., Eugene Kelly & Co.| Feb. 1, 19 
Somerville, Mass.—City debt..................... idlieai Various ,250,000 |5 5196 619} Various Boston, Nat. Security Bank 1882 to 1896 
Park & wat'r ($170, 000A. EO: $155,000 J.&J.) sibule Large 325,00 61, | Various ao do 1881 to1884 
A nic Rabnnisen cin. condénbbnteaseetions sake Large. 320,000 |519, 6,615| Various do 1880 to 1906 
OO ends Mass.—City notes. .................- eee Large 167,000; 442,6 |Various ~! Treasury. 1882 to 1884 
EE Se Se ne sake 1,000 174, 6 Various; Boston, First National B’k. 1882-1889 
Water loan ($2 00,000 are 6 per cents) ........ sia 1,000 1,200,000; 6&7 /|A. & O. do do Apl. 1,’94, to 1905 
li ES RG Ag ATA T  T a 1,000 240, 7 A. & O. do do Apl. 1, 1879-1893 
Toledo, 0O. ten neral fund city bonds, coup. ..... 1866 10°7 ‘oad 1 nS d5, 650 | 6,7 & 8 |Various| N. Y., Imp. & Trad. N. Bk. 1881 to’94 
Toledo & Woodville Railroad. coupon.... ..... 32,000 73 |M.& N. do do May, 1900 
Water works (33,000 only Gs)......... ........ "73, 74.879 oes 1,0007000 6&8 /|Various do do 1893, ’91 & ’99 
Short bonds, chargeable on special assessm’ts.;1874 to’8O; ... 449,600; 7&8 |Various do do 1879 to’81 
Worcester, M.—City, ($536,500 c., 81,349,500 r.) 1861 to ’81, 500 &e.| 1,886,000 | 4, 5 & 6 |Various'C.Treas.& Bost. Mehts.’ Bk. 1882 to1906 
Sewer debt (all registered).......... .... ....-. 1870 to’81, 500 &e. 325,000 | 4, 42, 5 | Various! do do 1899 to 1905 
Water debt ($80,000 coup., $291,300 reg.) ..../1870 to’76) 500 &e. 371.300} 5&6 /|Various! do do 1882 to 1906 





Rochester.—Total debt funded, $5,382,950. The bonds of Genesee 
Valley RR. loan, $168,000, are provided for by net receipts from a lease 
of said road to Erie R’way. Population, 89,366 in 1880: 62,386 in 1870. 
Assessed valuation (60 per ct. of true value), rate of tax, &c., have been: 


Real Personal Tax per $1,000 Total 

Year Estate Property. in old Wards. Debt. 
i877. .. $48,196, 975 ) $2,003,800 20°21 $5,549,186 
1878 42,698,350 1,706,300 19°64 5,471,686 
1879... $7,717,175 1,584.9 10 21°74533 5 446,186 
1880 38.485,533 1,430,144 24°67 5,382,950 
Richmond, Va.—Real estate assessed, 1880, $28,348,283; pe mT * 


$7,471,488. Tax rate, $1 40. Population, 63,600 in 1880 ; 51,038 in ’ 
Rockland, Me.—Valuation of real and personal estate, 1881, $3, the - 


oor. Tax rate, $25 per $1,000. Population, 7,599 in 1881; 7,074 in 
St. Joseph. Mo.—Population in 1880, 32.431; in 1870, 19,565. <As- 


sessed valuation of real estate, 1880, $5,723, 784. Personalty, $3,294,- 
451; total $9,018,235. Rate of tax, 1880, 32145 mills. In 1881 total 
assessed valuation was $9,885,000, which was probably about 60 per 
eent of actual value. A compromise of the debt was made in new 4 

r cent bonds, which are given for the full principal and interest of old 

nds. (V. 32, p. 659.) 

St. Louts.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1880. The city and county were merged 
by jaw in "1877 and city assumed the county bonds. e Comptrolle r 
gives the following in his report to April, 1881: The liabilities appear as 
ollows: The bonded debt at the close of fiscal year (April 9, 1881) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting i in all to about $850,000, was decided against the city in 
1880, but appealed. Assessed valuation of property and tax rate have 


Real Estate —Rate of tax ar ot 000.— 


and Personal New Bonded 

Years Property. Limits. Linsits. Debt. 
i ieiiehenaneets $173,086,330 $9 00 $17 50 322,787,000 
NL TEE 161,399,470 5 00 17 50 22'614,000 
I ... 160,634,840 5 00 17 50 22,507,000 
Dt Pct chdiesugues |. aeanpinaees 5 00 17 50 22'417,000 
St. Paul, Minn.—Population in 1870 was 20,030; in 1880, 41,473 

Assessed valuations of taxable property and tax rate have been 

Personal Rate of Tax Total Sinking 

Years. Fe! Estate Property. per $1,000. Debt. Funds, &e. 
1875.... $24,336,710 $6,919,216 22 inills. $1.323,812 $616,292 
876. 18,835,525 6. 3.40, 493 16“ 1,3: 2°500 551,755 
1877.... 1%.993,545 5,452,871 | ie 1,327,200 967,642 
1878.... 17,300,486 5,491,026 + “ 1,356,444 616,000 
1879. . ! 7,300, 766 5,942,503 1,519,310 656,000 


—Valuation ef real cetate | is about 40 oe cent of true value. 





Salem, Mass.—The sinking fund amounts to about $290,000. There 
are $46,000 of 4 per cent bonds also held by sinking funds. Population, 
27,563 in 1880; 24,117 in 1870. Tax valuation, 18s1, $23,788,356. 


San Francisco.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Du>ont Street bonds are special issues charge- 
able only on the assessment of property benefitted. ‘Che asseasments for 
four years and tax rate (per $100) are ~ en below. Ihe large increase 
in personalty in 1880-41 was made by the arbitrary assessment of 
persons making no sworn statements of their property. 





Realty. Personalty. Tax Rate: 
*1878-79 ........ oa $190,280,810 $54,196,550 $1 24 
1879- 80 beawtceeneeeuak 166,429,845 91,057,229 1 991g 
re wiebilie 165,023,658 279,287,738 04 
EY cipsitiowdnnécatenen 155,870,926 635,547,386 1 801g 
Sinking funds raised annually amount to over $225,000. (V. 34, p. 


550.) 

Savannah, Ga.—Default was made on interest Noy. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromis 
as reported ip V. 26, p. 625, gave new 5 per cent bonds for the face of ol 
bonds; and for interest up to Feb. 1, 1879, 58 per cent of the face value 
in similar bonds. Assessed value of real estate and tax rate each year 
have been as follows: In 1875, $13,932,012, $22 50; 1876, $14,256, $40, 

2250; 1877, $14,256,540, $15; 187 8, $9, 946, 633, $25; 1879, 

10,100,000, $25. Population in 1870, 28,235, against 30,709 in 1880. 


Somer ter Mass.—Total debt, January 1, 1882, $1,585,060; sinking 
fund, $312,263. Property valuation in 1880, $20,- 458400. Except 
$140, 000 5s in $1,000 pieces, all bonds are in $2 ,000 to $50,000 pieces. 
Population, 24,933 in 1880; 14,685 in 1870. 

Springfield, Mass.—Total debt, January, 1882, $1,811,221. The rail- 

road de bt falls due $20,000 each year. Population in 1880, 33,340; 
1870, 26,703. Tax valuation and rates have been: 





Pe — Tax rate 

Years Real Estate. property. per $1,000. 
Ns crite sis cniae $22,746,330 $6,637,845 $11 00 
1S79 . - ve 2,211,230 7,230, O94 12 00 
a il O33" 795,9: 20 35,8590 12 50 


V3 
—V Fabhakions of real estate is about 67 per cent of true value. 


Toledo.—Total debt, January, 1882, was $3,034,049. Of this the debt 
payable by special assessments was $449,600, and the certificates of 
indebtedness, $57,449. Taxable valuation of real estate, 1881, $19,- 
997,530; personal, $6,315,940. Total vaiuation, $25,913,460. Tax 
rate, $2°68 per FLO. Popul: ition, 50,137 in 18380; Sl, B34in 1870. (V. 
3V, Pp. 356.) ° 

Worcester, Mass. —Total debt, January 1, 1882, $2,582,300. Cash assets , 
$101,748, including $265,299 sinking fund. Population, 55 201 in 1880 
41,105 in 1870. Tax valuation, 1880, $41,005,112; im 151 $42,606 
529; tax rate, 1°63. 













































































June, 1992. | RAILROAD STOCKS AND BONDS. | KV 
Subseribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
Bonds—Prhici- 
See ee per lp Gi Ween e THE peo 
r ex ation of column he £8, &c., see no o oO ar } er en ere Payable, an ‘| Stocks— 
alee on first page of tables. Road.|Bonds| Value. |OUtstanding Cent. Payable} Whom. 7} “Dividen 
Alabama Oentral—1st mortg. gold ve naiakee aave 95 | 1878 | $1,000 6 J. & J.\N.Y.,Metropolit’n N.Bk| July 1, 1918 
Alabama N. O. Texas & Pacifie June.—Debentures..| 233 | 1881 |£20, &c. 6 A. & O. London. April 1, 1907 
Ala. Gt. Sowih’n. —1st mortgage, coupon............. 296 | 1878 | 1,000 6 g. |J. & J.|N.Y.,Farmers’ L.& T.Co| Jan. 1, 1908 
bany & Susquehanna—Stock ........-.----+-+--+-- y de Be 100 34g |J. & J.|N. Y., B’k of Commerce.} Jan. 1, 188 
WOE TROTEGRES. «oon cc ccnccccccccccccccccccccccccccess 142 | 1863 | 1,000 7 J. & J.\N.Y.,Del. & Hud.Can.Co} July, 1888 
Albany City loan (sinking fund, 1 per ct. yearly).| 142 | 1865 | 1,000 6 M. & N. do do Nev., 1895-’ 
RRS AER A I ES eI 142 | 1865 1,000 7 A. & O. do do Oct., 1885 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876 1,000 7 A. & O. do do April 1, 1906 
Allegany Central—\1st mort., gold ($8,000 per mile).| 61 | 1882 | 1,000 6 g. |J. & J.\N.Y., Post,Martin & Co.| Jan, 1, 1922 
Allegheny Valley—Sto0ok. ..... 2... cccccccccccccccce ce 259 ini 50 ae EN CRE fe Ri bo) a: 
General mortgage (Riv. Div.)................. .... 132 | 1866 | 1,000 7°30 |\J. & J.|N. Y., Winslow, L. & Co.|Mareh 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 100,000 5 Jan’ary) Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar. by Pa. RR........ 110 | 1871 | 1,000 7 A. & O./Philadelphia or London; April 1, 1910 
Funding income bonds, with traffic guarantee....| 259 | 1874 | 100 &e. 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1. 1894 
Amador Branch—1st mortgage.................-.--- 27 | 1877} 1,009 6 J. & J.|N. Y., Cent. Pacific RR.| Jan. 1. 1907 
Asheville & Spartanburg—\1st mortgage, gold....... 30 | 1876 | 100 &e 7 2.\J. & J.i\Charleston& New York.} Jan. 1, 1897 
Ashtabula & Pittsburg —1st mortgage, coup. or reg.. 62 | 1878 1,000 6 EF. & A./Phil., Fid. I.T. &8.D.Co.| Aug. 1, 1908 
Atchison Col. & Pacific—1st mort., guar............ 229 | 1879 | 1,000 6 Q.—F. | N. Y., Hanover N. Bk. | May 1, 1905 
Atchison Jewell Co. & West.—\st M., guar. C.B.U. P. 34 | 1879; 1,000 6 .—F. |N.Y., Hanover Nat. Bk.| May 1, 1905 
Alchisun Topeka & Santa Fe—Stock ...............-. Bee f° ence 100 | 69,500,000 1k oF. Boston, at Office. May 15, 1882 
I eta wil 470 | 1869 | 500 &¢.| 7,041,000 7 gz. \J. & J.|/Boston, North Nat. Bk.j July, 1899 
Land grant mortgage, gold ......... ..........-..- .... | 1870 | 500 &e.| 2,915,500 7 2. \A. & O. do do Oct. 1, 1900 
GPUONGEs WOMND, GOS - 00 ccsc ces ceccccsccccccccevess cose | cose | sees 109,000 7 g. |A. & O. do ilo 1903 
Land income bonds, 5 to 10 years.... .... ........ ..-- | 1878 | 500 &e. 438,500 8 J. & J.| Boston, Co.’s Office. Jan. 1,’83/88 
Bonds, gold (secured by mortgage bonds)......... ae 1880 1,000 1,149,000 5g. j|A. & O. Boston. April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock. 1880 | 1,000 | 3,706,000 5 M. & 8. do Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... 1880 | 1,000 5,073,000 41g |A. & O.\N.Y., Nat.Bk. of Com’ce| Oct. 1, 1920 
SS TREE TP TIED ..-. | 1882 | 1,000 5,000,000 6 sasec ll. -<  tenkedhban | >. PRES eee 
Wichita & Southwest., lst M., gold, guar ......... 27 | 1872 1,000 412,000 7 g.\J. & J.\Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & West. 1st mort., gg wbnicnnd wate 66 | 1875 | 1,000 854,000 7g. \J. & J.|Boston, Everett N. Bk.| July 1, 1905 
do do income bonds ............ ---. | 1878 eoee 200.000 7 M. & 8. ) do Mar. 1, 1906 
Pueblo & Ark. Valley, Ist mort., gold, guar. ..... 148 | 1875 |} 1,000 1,633,000 7 2. \J. & J.\Bost.,N. Bk. of N. Am’a|j July 1, 1905 
do do ist (& 2d on 148 miles) guar.. .| 134 | 1878 | 1,000 1,942,200 7a. & 2 do o July 1, 1905 
Kansas City Emporia & 8., 1st mort., guar.......] .... | 1879 |. 1,000 514,000 7 J. & J.|;Boston, North Nat. Bk.| July 1, 1909 
Cowley Su:mner & Fort 8., lst mort., guar......-.. inn ee 1,000 566,000 4 A. & O.|Bost., N.Bk.of Republic} Oet. 1, 1909 
_ Marion & McPherson, 1st mort., guar........ -.-. ssag 7S 1,000 372,000 7 A. & O. do do Oct. 1, 1909 


























Alabama Central.—December 31, 1880, owned from Selma, Ala., to, 
Lauderdale, Miss., 96 miles; leased (M. & O.), 18 miles; total operated, 
114 miles. Defaulted January 1,!1872, and finances pea in 
1878. Capital stock, $2,000, ; first mortgage (on 95 miles) 6 per 
cent 40-year bonds, due July 1, 1918, $1,000,000. Income mortgage 
8 per cent (if earned) 40-year bonds, due July 1, 1918, $1,400,000; 
total stock and bonds under re-adjustment, $4,400,000. In 1881 a con- 
trolling interest was sold to the East Tenn. Va. & Ga., by which this 
road is now operated. (V. 32, p. 2388; V. 33, p. 559.) 


Alabama New Orleans & Texas Pacific Junction (Limited).—Thisis an 
corporation holding the controlling interest in the Vicksburg & 
Vicksburg Shreveport & Pacitic, and the New Orleans & North 
roads, as well as in the Cinn. New Orleans & Texas Pacific 
Co. (lessee of the Cincinnati Southern Railway). The manage- 










Amador Branch.—Galt, Cal., to lone, Cal., 27 miles. Leased in per- 
petuity from Jan. 1, 1877, to Central Pacific—rental $3,500 per month. 
Stock, $675,000. Leland Stanford, President, San Francisco. 

Asheville & Spartanburg.—Road, as projected, extends from Spartan 
burg, 8. C., to Asheville, N. C., 67 miles, of which 48 miles, Spartanburg 
to Hendersonville, are in operation. Placed in hands of recciver Novem- 
ber, 1878. Capital stock, $1,000,000. (V. 32, p. 17, 396.) 

Ashtabula & Pitisburg.—December 31, 1881, owned from Youngstown, 
O., to Astabula Harbor, O., 62°6 miles. Organized as Ashtabula Youngs- 
town & Pittsburg in 1870, and road opened May 1, 1873. Pennsylvania 
Company, as lessees, guaranteed bonds upto January 1, 1877. efault 
July 1, 1878, and property sold August 21,1878. Existing company 
organized September 25, 1878, and it is leased by Penn. Co., which pays 
net earnings to A. & P. The common stock is $958,491 and preferred 


ment of the company is in the same hands as that of the Alabama Great | stock $700,000. Earnings, &c., for three years were as follows? 
Southern RR.. Length of roads, when completed, 852 miles; add Ala. ears. Stock. onds. Earnings. Expenses. Profits 
Great Southern RR., 295 miles; entire system (when completed), 1,147 | 1879 ......... $1,658,491 $1,500,000 $252,604 $183,625 $68,978 
miles. The preferred or “A” shares are £1,500,000, and the common or| 1880......... 1,658,491 1,500;000 282,643 198,815 83,827 
“B” shares £2,500,0v0. The debentures are redeemable any time at] 1881 ......... 1,658,491 1,500,000 317,500 203,246 114,254 


115, on six months’ notice. The company holds the following securities, 
viz.: Vicksb. & Meridian, $245,000 1st mort., $105,000 2d mort., $416,000 
3d mort., $1,464,300 pref. stock, and $362,000 com. stock; of Vicks- 
burg Shreveport & Pacific $3,692,000 1st mort., $1,931.000 incomes and 
1,594,000 stock; of N. O. & North Eastern $4,900,000 lst mort. and 
320,000 stock. See V. 33, p. 22; Y. 34, p. 573 


Alabama Great Southern.—Dec. 31, 1881, owned from Wauhatchie, 
Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie to Chattanooga, 
6 miles; totul operated, 296 miles. Northeast & Southwest Alabama 
chartered Dec. 12, 1853. Reorganized as Alabama & Chattanooga Oct. 
6, 1868, and was opened May 17, 1871. Default made Jan. 1, 1871, and 
road sold under foreclosure January 22, 1877. Present company 
organized November 30, 1877. New company assumed Receiver’s cer- 
tificates and issued new bonds for $1,750,000 he lands were conveyed 
in full settlement to the holders of the $2,000,000 of Ala State bonds. 
These lands ons 550,000 acres) are held by trustees. (V. 30, p. 117.) 
The road and equipment have been thoroughly renewed. Capital stock— 
Common, $7,830,000, and preferred 6 per cent, $1,750,000; funded debt, 
$1,750,000, and Receiver’s certificates, $178,000 (of which $134,000 in 
litigation, all valid certificates allowed by U.S. Court paid on presenta- 
tion). Gross earnings in 1880, $643,130; expenses, $451,335; net, 
$191,795. Gross in 1831, $789,376; expenses, $502,952; net, $286,424. 
—(V. 32, p 499,611; V.33,p. 125; V. 34, p. 342.) 


Albany & Susquehanna.—December 31, 1881, owned from Albany, N° 
Y., to Binghamton, N. Y., 142 miles; branches—Quaker Street, N. Y.. 
to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 miles;, 
total operated, 177 miles. Chartered April 19, 1851, and road opened 
Jan. 14, 1869. Steel rail, 135 miles. Leased in perpetuity from Feb., 
1870, to Delaware & Hudson Canal Company; rentals,7 per cent on 
atock and bonds. Additions and betterments charged to lessors, and 
cost made part of investment. In 1871 lessees built the Lackawanna & 
Susquehanna Railroad from Nineveh to their Pennsylvania coal fields, 
and secured the joint use of the Jefferson Railroad. This opening 
gave a large coal traffic tothe road and tothe other Delaware & Hud- 
s0n leased roads north from Albany to the Canada line. The consoli- 
dated pay e is for $10,000,000, of which $3,450,000 is to retire old 
bonds, and balance for a part of old stock and to lessee for improve- 
ments. Gross earnings in 1879-80, $1,538,982; net, $657,288, against 
$1,970,451 gross in 1881. (V. 32, p. 99, 205.) ' 


Allegany Central.—Narrow gauge road from Olean, N. Y., to Swains, 
61 miles. The road was nearly completed January 1, 1882. The total 
a r 55 ord) ), and the bonds are redeemable any time at 105. (V 

» P. 625, 679. 


Allegheny Valley.—Dec. 31,1881, owned from Pittsburg, to Oil City,Pa., 
132 miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 
mIniles; total operated, 259 miles. Chartered April 4, 1837. Road opened 
rough to Oil City (132 miles) Feb. 2, 1870. w-Grade Div., Red Bank 
] 











Alchison Colorado &@ Pacific.—In February, 1880, the Waterville & 
Washington, Republican Valley, Atchison Solomon Valley & Denver and 
the Atchison Republican Vailey & Pacific railway companies were con- 
solidated into a new company called the Atchison Colorade & Pacifie 
Railroad Company, and a new first mortgage of 
interest at 6 per cent per annum, issued to take the place of the first 
mortgage bonds of the railroad companies named. The road is an exten- 
sion of the Union Pacifie Central Branch, by which the bonds are guar- 
anteed and the road is controlled, and the whole system is virtually 
owned and controlled by Union Pacific. 


Alchison Jewell Co. & West.—Under same auspices and control as 
Atchison Colorado & Pacific. 


Atchison Topeka & Santa Fe.—Dec. 31, 1881, mileage was as follows 
Main Line—Atchison to Kansas State line, 471 miles. Leased—Kansas 
City to Topeka, 66 miles; Pleas’t Hill to Ced. Junc., Ka., 45 miles; Em- 

orlia to Howard, 76 miles; Florence to Douglas, 54 miles: Florence te 

llinwood, 99 miles; Newton to Wichita., 27 miles; Wichita to Arkansas 
River, 69 miles; Wellington to Caldwell, 23 miles; Kan. State L. to 8. 
Pueblo, Col., 149 miles ; Pueblo to Rockvale. Col., 37 miles: La Junta to 
N. Mex. State L., 96 miles; Col. St. L. to San Marcial, N. M., 354 miles; 
Lamy to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles; 
Rincon to Texas line, 58 miles; Texas line to El Paso, 20 miles; total 
leased, 1,319 miles. Total operated directly, 1,790 mites. Own 
jointly—Burlingame to Manhattan, 57 miles. The Kansas City Law- 
rence & Southern Kansas, 384 miles, was also acquired by purchase 
of the stock in Sept., 1880, and the 5 per cent bonds due Sept. 1, 1920, 
issued therefor (V. 31, p. 559), with sinking fund of 1 per cent a year. 

The Kansas City Topeka & Western is leased, and the lessee pays 
interest on the Kansas City Topeka & West. bonds as rental. The 5 per 
cent bonds were issued for stocks and bonds purchased, and 4% per 
cents for extension of the line to Deming and El Paso, and have the 
6 per cent mortgage bonds of the Rio Grande Mexico & Pacific and 
the Rio Grande & El Paso roads deposited as security for them. The 
sinking fund is 1149 per cent, rising to 342 by 1910. Such bonds as are 
held in the company’s treasury, or leased line bonds held as collateral 
for any of its own bonds given above, are not included in the above 
amounts outstanding. 

The Sonora RR. in Mexico was purchased in March, 1882, by givin 
one share of A. T. & 8. F. stock for two shares of Sonora stock or $2 
in income bonds, and the Sonora 1st mortg. bonds were guaranteed. (See 
V. 34, p. 315, 461.) 

A dividend of 50 per cent in stock voted Oct. 7 to stockholders of 
record October 24; also a subscription of 15 per cent new stock at par. 

An agreement was made in Feb., 1880, with the St. L. & San Fran., for 
the joint construction of a line to the Pacific, under name of Atlan. & Pae. 
For terms see Atl. & Pac.; St. L. & 8. F. The annual report for 1881 
was published in the CHRONICLE, V. 34, p. 459. Income, ete., for four 
years was as follows: 














to Driftwood (110 miles) opened May 4, 1874. The company became em-| garnings— 1878. _! 1098. seat 
barrassed in 1874 and compromised with its creditors. It still falls short Passen m 987.496 1.353.231 1.786.901 2,970,608 
of earning interest liabilities. The amount of income bonds authorized Freight. septa ceecidee,-* 2296484 4283435 6499981 9'051.623 
’ ; ; these receive all revenue left after interest on prior ti a aR | . ( "Ona OK 3 
ommal and a men ened is made up by = issues. The income Mall, express, &0...... 136,588 144,777 s70,008 = 
n receives what there is in cash and balancein bond scrip. Of the : 48 8.556.976 12,584,509 
income bonds the Pennsylvania RR., Northern Central and Philadelphia Total gress earnings. 3,950,868 6,381.4 Woop a’ ana? "ae 
a — hold S6.200,8 Y, the interest, on which is paid aitesether i Total operat’g expens. 2,066,970 _ 2,963,128 4,374,287 8,063,326 
scrip; the bonds held by individuals are p in cash and scri 2. ‘ 
en mortgages. Theearnings, &c., for five years were as follows: » | Het corning» .... ...... ya he mar 4,183,008 4408,159 
Passenger Freight (ton) Gross Net “on aay 
Years Mileage. Mileage. Earnings. Earnings. a 1878. 1879. 1880. 1881. 
1877----- 19,833,405 106,609,036 $2,492,080 $1,144,972 | wet carnings.......... 1,883,898 3.418,315 4,182,689 4,521,183 
TByo 7777 15:874,054 84,077,541 1,910,222 915,727 | Pottawat’eland acct. °........ 139,322 seed eeee)? teas 
1ego: devises ghSOeGOS «745.316 701-8831 Rentaloand mterest..—<-- OT aaa 
eeces ’ AUP o2, d of 32,301 |, : “— “a4 Aur 4g “on 44a . 59, 
at See). uae 7 et de 2'169.786 904,672 Sundry credits... .... ___ 44,081, 60,034 120,148 2 9,837 
—(¥. 32, p. 367, 525; V. 33, p. 440, 467; V. 34, p. 434.) Total ineome...... 1,928,589 3,748,410 4,302,897 4,751,02 


$16,000 a mile, with . 
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ESCRIPTI INTERES ENDS Bonds— 
For explanati pe =a &¢C ra Ne ed oe a ee ki ag ble, a J by| aloe 
on 0 umn ngs, &C., see notes; 0 ’ able, an 
on first page of toniae. Bonds| Value. |OUtstanding ee Pay’ble| Whom. af Dividend. 
Atehison eka & Santa Fe—(Continued.)-— 
Pleasant Hill & De Soto, lst M., gold.............. 44 | 1877 $500 7 g. |A. & O.|Boston, Everett N. Bk. 1907 
Florence El Dorado & W., Ist mertgage, gold .... 31 | 1877 | 1,000 7 g. |A. & O.| Boston, Bk. of No. Am.| July 1, 1907 
New Mexico & So. Pacific—1st mo gage. gold....| 295 | 1878 | 1,000 7g. {|A. & O. Boston. April 1. 1909 
« Bonora RR., 1st mort., gold, guar. ($20,000 p. m.)} .... 880 | 1,000 7 g. meee oO 1910 
Atania ¢ Charlotie.—New pref. mort..............- 26519; 1877 | 1,000 7 A. & O. New York, Office. April 1, 1897 
M EE Mi tN. AE ETT aT 26519; 1877 | 1,000 7 J. & J.| N.Y. Central Trust Co.) Jan. 1, 1907 
Income bonds, registered (not cumulative)....... .--- | 1880 500 6 &  * eto April 1, 1900 
Aila est Poi RNA A RA II _ 7 prs 100 6 J. & J.j|Atlanta, Ga., atTreas’y.| Feb. 1. 1882 
Debenture certificates for dividend.... .... ..... .--- | 1881 Geta ae we My ei: Po ote 
Atl. é Pac. —1st g.,8.f.,cp.or rg.($25,000p.m.onW.D.)| .... | 1880 |1000&c. 6 g. |J. & J.\New York and Boston.) July 1, 1910 
Income bds., non-cum’tive, ($18,750 p.m.onW.D,)| .... | 1880} 50 &e. 6 tea ee Tie et Oct. 1, 1910 
lst RR. & land grant bonds on Central Division. . 34 | 1871 ssee 6 M. & N. New York. 1891 
ist land grant bonds on Central Division......... me pte Beanie 6 At Mat. do 1901 
Adantic ¢ St. Lawrence—Stock ($5,457,100 stg.)..| 150 —_ 2100 3 M. & 8.|London, Gr. Trunk Rw.) Mar. 15, 1882 
1st mort. to City of Portland (sinking fund) ...... nates on aims 6 SS > | aan arsiat Nov. 1, 1888 
2d mortgage, sterling, 5-20 years.... ............- 150 | 1864 | £100 6 g. |A. & O.|Tondon, Gr. Trunk Rw.) Oct. 1, 1884 
3a do i) ‘cies wemnewiie 150 | 1871 £100 6 g. |M. & N. do do May 1, 1891 
A ta @ Savannah—Stock......................-. et E snes 100 344 J. & D.| Savannah. June 2, 1882 
Eagle Valley—Gen’| mort.,(s. f. $4,000 per yr.) 54 }1880; 1,000 6 J. & J.|Phila.,Far.& Mech.N.Bk! Jan. 1, 1910 
Biultimore & Ohio—Stock..................-..-2------ | —ClUi 100 5 M. & N. Baltimore Office. Nov. 1, 1881 
i Nicniaiitimiinietciate nae acne 100 3 J. & J.|Balt., Merchants’ Bank.| Jan., 1882 
Loan due in 1880, extended ....................... aD an ae 4 sinad eiinioshs.- - ‘anadiatas 
A RE TE erm --. | 1853 i 6 A. & O. Baltimore Office. 1885 
do 1870,sterling, £800,000, sink. fund ....... ---- | 1870 oust 6 M.& 8. London. 1895 
Baltimore loan, 1855~-’90, sink. fund .............. oui 855 am 6g. \|J. & J.| Baltimore, Office. 890 
Sterling mortgage, sinking fund..................4 411 | 1872; 2#£100 6g. |M.& 8. on. Mech. 1, 1902 
ling mortgage, sinking fund.................. 431 | 187 £200 6 g. |M. & N.| London, Speyer Bros. 910 
Purchase of Connelisv. RR (payable$40,000y’ly)| .... | 1875 onan 6 J. & J. Baltimore, Office. 1882-1 900 
, 8ter., (s. f. £7,500) lien on Chic. line bonds .| 263 | 1877 £200 5 J. & D.|Lon.,.J. 8. Morgan & Co.; June 1, 1927 
Bonds on Parkersburg Branch .................... 104 | 1879 | 1,000 6 A. & O.|Balt. & N.Y.,D.M &Co.| April 1, 1919 
Northwestern Virginia, 3d mortgage, 1855-85...) .... | 1855 bees 6 J. & J.\Balt., Balt. & O. RR. Co. 1885 
Bonds to State of Maryland.... ................... cone 4 Eee wile 6 J. & J. do do July 1, 1888 
Baltimore & Potomac—list M (tunnel) gold,s. f. 1 p.c. 11g} 1871 | 1,000 6 g. |\J. & J.|Balt.or London or N.Y.) July 1, 1911 
Ist mort., road, gold, coupon, s. f. 1 per cent ..... 89 | 1871 | 1,000 3,000,000 6 g. |A. & O.| Phila., Penn. RR. Co. | April1, 1911 
2d mortgage, income, road and tunnel, reg....... 90 | 31875) 1,000 2,000,000 6 JI. & J. Baltimore. Jan. 1, 1915 
1878. 1879. 1880. 1£81. | 3 miles; total operated. 54 miles. Opened Becember 7, 1864, and 
Disbursements— : s ‘ $ leased to Pennsylvania Railroad Company for 99 years. The 
Rentals paid.... ...... 401,267 836,772 864,273 774,740 | branch is the joint property of the lessors and lessees. Rental, 40 per 
Inéerest on debt....... 790,513 795,446 734,527 866,663 | cent of gross earnings. Interest, $24,000, and dividends (January and 
i tinmecens | ineenedion 691,311 1,727,195 1,841,021] July, each 21g per cent), $27,500. In July, 1881, 4 per ct. div. was paid. 
le =e oda ei 132,030 | Stock, $550,000. The gen. mort., dated Jan. 1, 1880, was provided for 
Sun TE 45,799 72.812 35,125 4,494 | the replacement of the two series of bonds. In January, 1881, pur- 
Miscellaneous .... .... 56,390 ee a a chased the Bellefonte & Snow Shoe road for $300,000, as reported. 
Balance, surplus...... 634,620 1,311,579 941,717 1,132,072 | -—(¥V. 32, p. 99, 396.) 
SS ee 1,928,589 3,748,410 4,302,837 4,751,020 Baltimore & Ohio.—September 30, 1881, mileage was as follows: 
Land nt estimated to be 2,932,784 acres, of which 1,058,758 acres Miles. bole Miles. 
were sold to January 1, 1882; in 1881, 50,033 acres were sold, for | Balt. to Wheeling (imain)..... 370 | Grafton to Parkersb’g, W.Va. 104 
$261,544, or $5 22 per acre, and dead sales of 7,706 acres for $51,194 | Branches—To Locust Point .. 5 | Wheeling to Washington, Pa. 32 
were canceled. (V. 32, p. 43,99, 182, 420, 431, 442; V. 33, p. 23, Camden cut-off. ......... neces 2 | Pittsburg to Cumberland,Md. 150 
397, 411, 502; V. 34, p. 31, 113, 175, 243, 315, 4517, 461, 474, 573.) Junction to Frederick City. 3 | Berlin Branch RR............ 9 
Pt. of Rocks to Washington 43] Mineral PointtoJohnstown.. 46 
Atlanta ¢ Charlotie Air-Line.--Dec. 31, 1880, owned from Charlotte, SG Kawcewsseesesonsences Weavert’n tu Hagerstown,Md 24 
N.C., to Atlanta, Ga., 269 miles. Successors of Richm. & Atl. Air-Line, ——— | Harrisonburg to Staunton.... 26 
which was a consolidation (1870) of three separate lines in No. Carolina, | Total owned .................. 435 | Broadford to Mt. Pleasant,Pa. 10 
So. Carolina and Ga. e whole road was opened for traffic Sept. 28 Branches leased-—- Connelisville to Uniont’n, Pa. 13 
1873. Soon after completion default was made, and the property passed Hyattsville to Shepherd, Md. 13 llaire to Columbus, O...... 137 
toareceiver November 25, 1874. Sold under foreclosure December 5, | Winchesterto Harper’s Ferry 32 | Sandusky to Newark, O.... .. 116 
1876, and_ purchased by the bondholders, who formed the existing cor- | Winchester to Strasburg .-... 19 | Newark, O.,toShawnee,O... 44 
en February 27, 1877, and possession was taken April 16, 1877. | Strasburg to Harrisonburg... 49 | Chicago Junction, O., to Hli- 
March 26, 1881, the road was leased tothe Richmond & Danville. ——| nois Junction, Il.... ....... 263 
The line forms the Southwestern Division of the Piedmont Air-Line | Total branches leased .......-. 113 a 
we control of the Richmond & Danville Railroad), extending from | Total B.&O. main and brches. 548 | Total leased and controlled ..1,005 
hmond, Va., to Atlanta, Ga., 550 miles. Capital stock $1,700,000. ed, controlled and op- Tot. operated Sep. 30, 1881.1,553 
Total receipts in 188U, $951,688; expenses, $587,550; net, $364,137. erated— 
Interest, &c., $337,700. Surplus, $26,437. Two per cent paid on incomes, | Relay House toWashington.. 31 
April, 1881. (V. 32, p. 443; V. 33, p. 687.) 


Atlanta ¢ West Point.—June 30, 1881, owned from East Point, Ga., to 
West Point, Ga., 81 miles; leased, 642 miles; total operated, 8719 miles. 
In April, 1881,a ema wey | interest in the stock was purchased by W. 
M. Wadley and others for the Central Georgia, and a stock dividend of 
100 cent was afterward declared in debenture certificates. Gross 
in 1879-80, $368,130; net, $153,319; in 1880-81, gross, $418,- 
054; net, $1U7,634. (V. 32, p. 444, 635; V. 33, p. 224.) 


Atlantic € Pacific.—Road completed from Albuquerque, on Atchison 
. & Santa Fe, about 300 miles, to the close of 1881, and in progress 
Colorado River. The company was building a Pacific line, of avout 

600 miles, in connection with the Atch. Top. & Santa Fe and the St. L. & 

Sem Fran., which sompanice guarantee 25 per cent of the gross earnings 

over their respective lines to and from this road, one year after its com- 

on, provided its own earnings are insufficient to pay coupons. The 
were sold, with a bonus of $750 in income bonds for eacn $1,000 
mo The ist mort. cou. bonds are $1,000 each and . bonds 

000 . The stock authorized is $100,000,000, and issued to July, 

1, $19,760,300, nearly all owned py the Atch. Top. & 8. Fe and the 
Louis & San Francisco companies ogy. and held in trust for 
years for those two companies. In January, 1882, most of the St. 

Louis & +— cn Gadde be stock passed into control of Jay Gould 

; n, an 


& 


th it, as 

of July 27, 1866, requires, and agrees to pay te the Atlantic & 
c 25 per cent of its ss earnings on throug siness, which is 

to be applied to the pares of interest on the Atlantic & Pacific bonds, 
the same as the Atchison Topeka & Santa Fe andthe St. Louis & San 
Francisco companies. The Atlantic & Pacitic, in consideration of this 
Speman oe carried out, stipulates that the present subscription 
be redu from $16,500,000 to less than $6,600,000. Of the 
latter amount about $6,000,000 will be required to finish and equip 
its road to the Colorado River, and the balance to build its central 
division from Vinita tofAlbuquerque. The land grant claimed under 
the old Atlantic & Pacitic grant 25,600 acres per mile in Terri- 
tories and 12,800 acres in States, and on completion of the first 50 
miles, October, 1880. the U. 8. Attorney General held the company was 
entitled to lands on that section. (V. 32. p. 182, 676; V. 33, p. 99, 356, 
357, 467, 621; V. 34, p. 60, 113, 175, 263, 488, 573.) 


Atlantic é St. Lawrence.—June 30, 1881, owned from Portland, Me., to 
d Pond, Vt., 14912 miles, there connecting with Grand Trunk of 
Ganada, to which leased for 999 years, August 5, 1853, at a rental 
ual to 6 percent on stock and bond interest. Capital, $5,484,000, 
which $27,000 is in U.S. currency. The bonds to City of Portlaud 
are now provided for by accummulations of sinking fund. 


A é& Savannah.—Sept. 1, 1881, owned from Millen to Augusta, 
Ga.,53 miles. Chartered as Burke County in 1838 and opened in 1854. 
Leased to Central of Georgia for $73,000 per annum. as no bonded 
debt. The capital ($1,022, ) represents its cest. Dividends of 349 per 
eent are paid June and Dec. each year. Has a considerable surplus fund. 


Bald Valley.—December 30, 1880, owned from Vail Station, Pa., 


4 
= 








Eagle 
to Lockhaven, Pa., 51 miles; branch, Milesburg, Pa., to Bellefonte, Pa., 





An abstract of the last annual report is given in the CHRONICLE, Vol. 
33, p. 586, and the following extracts are quoted therefrom. The 
profit and loss account showed an increase for the year of $1,697,038, 
against $2,356,984 in 1879-80. It will be seen by this account that the 
nominal surplus fund, which represents inves capital derived from 
net earnings, and which is not represented by either stock or bonds, 
amounts to $42,258,680. ; 

The gross and net earnings of the main stem and its branches and of 
the other divisions, for the last fiscal year, as compared with 1879-80, 
were as follows: 


-—Earnings, 1879-80.—. —Earnings, 1880-81.— 
Gross. Net. Gross. Net. 



























Main Stem, &c.......- 172,980 $11,122,259 $4,846,615 
Washington Branch... Te. 96 353,570 193,538 
Parkersburg Branch .. 371,829 712,158 422 
Central Ohio Division. 311.454 1,006,025 228,267 
Lake Erie Division .... 208,853 899.791 112,373 
Chicago Division .... . 566,673 1,638,661 453,069 
Pittsburg Division..... 1,011,827 2,500,548 1,124,473 
Wheeling Pittsb. & B.. 8,594 53,557 , 

Newark 8. & 8. RR.... 88,259 177,304 41,548 














Weta. 20. ccccccccses $18,317,740 $7,986,970 $18,463,877 $7,073,398 


The a gate working expenses’ of the Main Stem, with all branches 
and divisions, were 61°69 per cent of the whole gross revenue, being 
5°30 per cent more than the p ng year. Eight hundred and fifty 
miles of track of the Main Stem and branches east of the Ohio River are 
now laid with steel rails. The increased cost of steel thus continneney 
substituted for iron rails has been charged to the repair account as unl- 
formly heretofore. 

The report had the following remarks: “The needlessly low and unre- 
munerative rates under which a large amount of traffic has been trans- 
ported by the trunk lines has materially reduced the net results of the 

ast year as compared with those of the preceding years. The increase 
in the surplus fund for the year ended 30th Sept, 1880, was $2,356,- 
984, while for 1881 it has been $1,697,038, thus showing a comparative 
aecrease of net results, with a largely increased business, of $659,946. ; 

Dividends for 5 years, 1872-77, 10 per cent; for 1877-78, 7's per cent; 
for 1878-79, 8 per cent; for 1879-80, 9 pes cent; for 1880-81, 10 per 
cent. The three dividends from May, 1878, to May, 1879, inclusive, 
were paid in stock. Results of operating all lines owned and controll 
for the five years 1876-81 : 





Years. Gross Earnings. Seeing Sapemeee- Net Earnin . 
aS $13,208,860 $8 ,226,055=62°28 p. c. $4,982 : 
l,l 13,765,279 .769,301=56°44 “ 5,995,97 
 , 14,193,980 7,691,595=5418 “ 6,502,388 
1879-80. ....... 18,317,740 10.330,770=56°39 “ 7.986.970 
1880-81........ 18,463,877 11,390,479=61'69 “ 7,073.3 


The Baltimore & Ohio direct bonds of 1879 on Parkersburg Branch -_ 
secured by deposit ot mortgage on that road. (V. 32, p. 230, 266, 7 6 } 
312, 334, 437; V. 33, p. 411, 502, 575, 586, 641; V. 34, p. 1, 60, 116. 


Baltimore @ Potomac.—Dec.31, 1881, owned from Baltimore. Ma. 
Bowie, Md., 24 miles; Bowie to Pope’s Creek, 49 miles; -branch—Bo 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
I : Bonds—Pnrinci- 
Se —ciaatias of coun gating Ensen assent?) Pf” || hanes a een ees ee 
For explanation of column ngs, &c., see notes; Oo o ar te per en |Where Payable, and by| Stocks— 
on first page of tables. Road.| Bonds} Value. {Outstanding | Geo, P Payable When. d Dividend. F 
Bellevilie d South. Iul.—1st M., sink’g fund, guar..... 56 | 1866 | $1,000 ~ A. & O.| N. Y., 39 Wall street. | Oct. 1, 1 
Belvidere Del.—1st mort. due 1877, extended, guar. 64 | 1877 / 6 J. & D.| Philadelphia, Pa. RR. 1902 vane 
2d mortgage bonds of 1854 (guar. by C. & A.)..... 64 | 1854 500 6 M. & 8. Philadelphia. 1885 
3d mortgage bonds of 1857 ( SD GD. - Rccese 64 | 1857 500 6 F. & A.| Philadelphia, Pa. RR. 1887 
Consol. mortgage of 1876..................-.20-00- 67 | 1876); 1,000 7 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington é Rutland—1st mortgage............... 59 |.1877 ‘ 7 M. & N.| N.Y., Union Trust Co. | Nov. 1, 1907 
i tings ddeenegeeseneséeesenceces dans . ia 100 1% | Q.—J. |Stockbridge, Treasurer.| April 1, 1882 
Boston & Albany—Stock............-----.++--++--+-- 324 | .... 100 2 Q. —J. Boston, Oftice. June 30, 1882 
Plain bonds, coupon or registered................. ---- | 1872 | 1,000 7 F. & A. do Feb. 1, 18 
Loan of 1875, coupon or registered............... ..-- | 1875} 1,000 6 J. & J. do July 1, 1895 
Boston Barre & Gardner.—\1st & 2d mortgages ..... 3843 .... | 100 &. 5 A. & O.| Worcester, City Nat. Bk.| April 1. 1893 
3d mortgage (convertible into stock).............. cean 5 ae oidalal 100,000 6 J. & Jd. do do 1895 
Bost. Clin.é Fitenb. d N. B.—Stock, common.... .... 8 ewe anaih 1,309,500 | $150 bent Boston, Office. April 15, 1882 
Ss MINE s vind cnncecvevecocdccocccssecccessees iS ae apes 1,750,000 3 50 wees do do April 15, 1882 
lst mortgage, Agricultural Branch............... 29 | 1864 | 100 &e. 6 J. & J.|Boston, Boston N. Bauk Jul 1, 
Mortgage bonds 1869-70................-.-02--20 43 |’'69-70) 500 &e. 7 7: aan do do 89 & ’90 Fy 
Db hedeanesade sbdeenebodscoetscesesoceeeopewecees 58 | 187 1, 7 J.& D do do July 1, 1894 i 
eT Sn kidcbacabavdeet cote ceseenecevtenes suse T° uae 1,000 6 Various do do i883, 88, 85 ‘ 
Bonds, guar. by lease to Old Colony.. ............. 120 1880} 1,000 5 J. & J. Boston, N. E. Trust Co.| Jan. 1, 1910 | 
Boston Concord @ Montreal—Old preferred stock...| 166 . 100 3 M. & N. Boston, Office. May 15, 1882 ‘i 
Com. and new pf. stock (new pf. steck is $540,400); .... |) .... 100 setite veea 8° 3 eae a eee . 4 
Pt i Mic atedadveteeseeseessesds caévece .... | 1858 | 100 &e. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e. 6&7 |A. & O. do do 1893 4 
Improvement mortgage bonds...........-......... 166 | 1881 1,000 6 aa do do 1911 | 
Bost. Hoosac Tunnel & West.--Stock(for $10,000,000)| | 57 .... amet p See's sawe Dek-* tn apdicdeala (0) GOs ; 
lst mortgage, gold ($25,000 per mile)............. conn dt ae 1,000 6 g. ..-.. |New York and London.| 1911 } 
Beahats @ LOGS RGBOR 0 osc ccc cccccsccesccccsccecees 82 | .... 500 2 J. & J. Boston, at Office. July 1, 1882 i 
a RIE diacetate Antica al nil so eminem niin etd cooe | SOTO nie 7 A. & O. do do April 1, 1892 4 
Bond. 2... 202. 200-- eee eee ees cece cece cece erence ceaes - 187 > eeee 7 M. & 8. do do March 1, 1895 ‘ q 
ie ns dae es dh bea weencndameeenth ow 1876 ones 6 ; i ae os do do July 1,'1896 i 
dt ieee nanan adden apamedldetigul seth eho hae nin 5 J. & J. do do July 1, 1809 
ie A. DOS. csegetcccicccscceescedéceseces ee ose ° 6 A. & O. do do Oct. 1, 1897 
Salem & Lowell. ............ee0 eee meseeeodbadnnwas | sees | sees oui 6 A. & O. do do Oct. 1, 1898 
Boston & Maine—Stock......-...-. RE MeO PER IGSS 2. ter 100 7,000,000 4 M. & N. Boston, at Office. May 15, 1882 
Bonds, coupon and registered.............-...--.. | .«-. | 1873-4} 500 _ 3,500,000 7 J. & J. do do Jan., 1893&94 























to Washington, D.C., 17 miles; total operated, 90 miles. Chartered in | leased, Framingham & Lowell RR., 26 miles; total operated, 151 miles. 
1853; road opened to Washington in 1872 and to Pope’s Creek in 1873. | Consolidation (June 1, 1876) of the B.C. & F. and the N.B. railroads, both 
Baltimore Tunnel opened in summer of 1873. The road is controlled by | of which had been consolidations of other original lines. The Framing- 
the Pennsylvania Railroad Co., and first mortgage bonds guaranteed by | ham & Lowell is leased for 998 years and 4 months from October, 1879, 
Pennsylvania Railroad and Northern Central Railroad Companies. Capi- | The whole property was leased (Feb. 1, 1879) to the Old Colony Railroad 
tal stock, $3,553,250, funded debt, $6,500,000, and other liabilities and | Co. for 999 years, the lessees agreeing to pay as rental 102, per cent of 
accounts, $302,559; total, Dec. 31, 1881, $10,355,809. Road and equip-| the gross earnings of the consolidated roads. The rental and other 
ment, $9,099,295; materials and cash assets, $149,896; profit and loss, | income for the year ending Sept. 30, 1831, was $401,498, which left, 
$1,106,617. Gross earnings in 1880, $790,147; expenses, $632,663; | after paying all charges, a surplus of $110,597 applicable .to dividends. 
profits, $157,484; interest, $272,342; deticit, $114,858. Gross in 1881, | The preferred stock takes 7 per cent per annum first, and after 7 on the 
$966,432; expenses, $840,923; profits, $125,508; interest, $272,318; | common, itis not certain as to the division of any surplus. 


deficit, $146,809. Income bonds wholly held by Penn. RR. Co. Boston Concord é@ Montreal.—Match 30, 1882, owned from Concord, 
Belleville & Southern Illinois.—Dec. 31, 1881, owned from Belleville, | N. H., tec Wells River, N. H., 94 miles; branches—Wells River, N. H., to 
Ill., to Duquoin, Il., 56 miles. Chartered Feb. 15, 1857; opened Dec. 15. | Groveton Junction, 51 miles; Wing Road to Mt. Washington, 22 miles; 
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1873, and leased Oct. 1, 1866,to St. L. Alton & Terre Haute Railroad Co. | total operated, 167 miles. Chartered in 1844 and road opened in 1853. ; 
Lease rental 40 per cent of gross earnings up to $7,000 per mile; 30} Purchased White Mountain Railroad (53 miles) in 1872, and built the ; 
per cent above $7,000 and up to $14,000 per mile, and 20 per cent on | Mt. Washington Branch (20 miles) in 1874. An extension of the White 
any excess of $14,000 per mile. Rental for 1879, $116,490; for 1880, | Mountain Railroad from Littleton to Groveton Junction is mortgaged. 
$147,344. Interest on bonds and sinking fund $5,000 per year, guar- | Fiscal year ends March 31. : 4 
anteed by lessees. Common stock, $430,000; preferred 8 per cent stock, Gross Expenses, Available 4 
$1,275,000, non cumulative. Dividends on preferred stock have been:| Years. Miles. Earnings. Taxes, &c. Revenue. ; 
419 in 1881; 420 1m 188C; $1 O05 in 1879; 62c. in 1878; 68ce. in 1877; 65e. | 1877-78............ 167 654,272 453,172 . % 
in 1876; $1 80 in 1875; $1 in 1873. Operated in connection with the | 1878-79............ 167 590,550 388,932 201,618 ; 
Bellevile Branch of St. Lonis Alton & Terre Haute Railroad, and ex- | 1879-80............ 167 678,123 A77,251 200,871 ; 
tended from Duquoin to El Dorado, 50 miles, by the Belleville & El} 1880-81............ 167 797,556 586,172 211,383 7 
Dorado Railroed Co. Except on coal and ore, contributes business of | 1881-S82............ 167 902,906 669,157 233,745 


Belvidere Delaware.—Dec. 31, 1881. owned from Trerten, N. J., to | #mounting to $48, a year. Nejther the new preferred nor the com- 
Manunka Chunk, N. J., 67 miles; Millham Cut-off,1 miie, Flemington | mon stock has paid dividends. (V 32, p. 334, 444,1635; V. 33, p. 384; 
Railroad, 12 iniles; total o perated, 80. miles. Chartered March 2, 1858. V. 34, p. 636.) 
and opened Noy. 3, 1865. -ased to United Companies, and transferret 
to Peunsylvania Railroad March 7, 1876, by which operated as their cone Myo By ogg a seneciates N PY 3037 miles. "Projected tine, 
Belvidere Division. Rental, all surplus earnings; but the first, second Hoosae Tunnel, Mass., to Buffalo, N. Y. The Continental Construction 
ro third bonds are guaranteed. In ee see gy Ange $479,067, | Co stopped and new plans were made by General Burt for the work. 
and interest payments $261,050. Capital stock, $994,050. Suits were begun by opposing interests, and at Albany, March 8, 1882, 
Bennington & Rutland.—December 31, 1881, owned from Rutland | the hearing before the Attorney-General in the application to annul the 
to Bennington, Vt., 57 miles; branch, North Bennington to New | Charter of the Boston Hoosac Tunnel & Western Railroad Compan 
York State Line, 2 miles; total, 59 miles. Chartered as Western | took place, and the Attorney-General decided that the suit must be tried, 
Vermont in 1815, and completed in 1854. Leased in 1857 to Troy & | In Boston it was said that the contractors for the proposed extension of 
Boston for 10 years at $36,000 per annum. Consolidated in Harlem | the Boston Hoosac Tunnel & Western Railway were Messrs. Bowen & 
extension in 1870, and leased to Central Vermont in 1873, but lease | Woodward, of Sherbrook and Quebec, and in connection with them 
abandoned by lessees. Since September 10, 1877, the Vermont division | Reed, Bowen & Co., of London. Eng. See references below. (V. 32, p. 
{as above) operated by the re-organized Bennington & Rutland. Stock | 69,500, 611, 635; V. 33, p. 384, 467, 716; V. 34, p. 60, 85, 114, 175, 

1,004,000 (par $100), and bonds $475,600. In 1881 gross earnings | 203, 290, 407, 488.) 


212,734; net $49,576. Boston & Lowell.—_Sept. 30, 1880, owned from Beston to Lowell (double 
Berkshire.—Sept. 30, 1881, owned from Connecticut State Line to} and steel), 27 miles; branches—Salem & Lowell, 17 miles; Lowell & 
West Stockbridge, Mass., 22 miles. Chartered in 1837, and road opened | Lawrence, 12 miles; others, 19 miles; leased, Middlesex Central and 
in 1842. Leased in perpetuity to Housatonic Railroad Company at 7 | branch, 12 miles; total operated, 87 miles. Chartered in 1830, and line 
reent on capital stock and cost of road ($27,273 per mile), $600,000. | between Boston & Lowell opened in 1835. In August, 1381, a contract 
essors pay taxes, &c., which reduced the dividends to less than 6 per | for joint running arrangement was made with the Concord Railroad, on 
cout, and ihe quarterly dividend due in October is usually omitted. Used | basis of 40 per cent of net earnings to Concord and 60 per cent te 
43 the ifousatonie’s main line in Massachusetts. Boston & Lowell. | zhe Lowell & Lawrence and Salem 5 lore 
Railroads, operated for some years under lease, were purcha an 
Boston & Albany.—Sept. 30, 1881, owned from Boston, Mass., to comelaatek in 1879, the Boston & Lowell sauuaniind tneir bonds, 
Albany, N. ¥., 20% miles; Springtield to Athol, 49 miles; numerous | which cannot be paid off before maturity. A joint business was formerly 
branches, 48 miles; leased lines, 74 miles ; total operated, 373 miles. | gone between the Boston & Lowell and the Nashua « Lowell, but from 
The Bb. & A. was formed (Dee., 1867) by the consolidation of the Bost. | pecember, 1878, they were under separate managements until the B. & 
& Worcester and the Western railroads. The report for the year 1880-81 | | owell leased the N. & L. for 99 years from Oct. 1, 1380, but the lease 
gays inregard to the traffic earnings: “It will be noticed that the | was held invalid. The B. & Lb. has made a contract with the Mass. Cen- 
receipts tor freight have fallen off about $200,000, while the tonnage | tra) ty operate the latter road when completed. 
has increased 283,000. The loss in receipts is partly owing to the tierce 
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competition Vetweenu the trunk lines for business between the seaboard Gross Net - Payments-—— 
— the + hey ain ae reduced the rate on comenee Sonees -” apoint|; Years. Receipts. Receipts. Rentals. Int. & miso. Div.,p.c 
ver before dreamed of; but more to a general reduction of about one- | 4e77_7 21OR a ‘ 52 4.718 116,349 2 
‘iXth in the local tariff, which went into effect January 1.” Resultsof 9d Riap Ss eo et oo 330 °7'508 os "290 3 
Operatious tor five years were as follows: 1879-80 eat 1.399.316 422698 4,292 259,31 8 4 
Years. Mil gr eg —— (ton) — - Net Div. | 1880-81 .... 1.872,656 584,269 133,690 298,067 = ce 
cars. Miles, Mileage. lleage. eceipts. eceipts.* p.ct |__-v a: — 925. 25 57. VW. 3. . 85.315, 520. 
876-7.. 322 103,278126 313,822,671 $6,780,997 $2,167,331 |g | —*V: 32 P. 39, 43; V. 33, p. 225, 254, 357; V. 34, p. 85, S15, 520.) 
1877-3... 322 161,221,955 329,708,573 6,633,534 2,219,536 8 Boston & Maine—Sept. 30, 1881, owned from Boston, Mass., to Portland 
1878-9... 24 101,248,321 325,484,799 6,427,463 2,703,633 8 | Me., 115 miles; branches, 11 miles; leased—Wakefield to Danvers, 16 
1879-80. 373 113,154.374 375,452,804 7,741,118 2,492,618 8 | miles; Lowell to Ballardville, 10 miles: Bradford to Newburyport and 
1880-1..373 135,421,102 417,108,612 7,875,285 2,186,873 8 Danvers, zt get he ig May yee ~ rp eng eS ——- 
* Net receipts include income from rents, &e : N. H.,to Alton Bay, N. H.,29 miles; total operated, 206 Inues, less 
“3: , aaans iles . ji 3-thi ble track and ali steci rai). Char- 
‘+(V. 33, p. 224, 467, 561, 714; V. 34, p. 488.) miles leased. Main line one-third double tr ( ( 


tered in 183Y, and road completed to South Berwick in 1842 aud to 
Boston Barre & Gardner.—Sept. 30, 1881, owned from Worcester to | Portland in 1873. 
Winchendon, Mass., 37 miles. Chartered in 1847, and read completed Gross Expenses Net Outside Av’il’ble Diy, 
in 1874. Leased Monadnock RR. for 99 years from October 1,1874,| Years. Earnings. &Taxes. Earnings. Receipts. Revenue. p.o, 
pad lease transferred to Cheshire RR. in June, 1880. Interest has 1876-77.... $2,173,202 $1,518,5 54 $654,345 $93,817 $748,165 5 
r - - 7 OR 
74,688 ; net, $18.377. (V. 32, p. 444; V.33, p. 2 ) ».438,270 1,511,018 927,255 94.35 021,634 
: : $6,300 937,659 


354 $654,348 
reduced to 5 percent. Interest liability at 5 cent, $27,715. vo 5 367 741,317 83,717 825,091 
Gross receipts in 1879-80, $184,866; net. $40.454; In 1880-81, gross, | 1o54-40,--: 2190244 1:330:307 Tetos © «BSG4 8B 
: ey 2.435 2 94,382 1,021 
Boston Clinton Fitchburg & New Bedford.—Sept. 30, 1881, owned from | 1880-81.... 2,601,215 1,749,856 $51,359 
Fitchburg, Mass., to New Bedford, Mass., 91 8; branches, 34 miles; 
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—(V.32,p.13; ¥.23, p. 641.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinei 

Miles | Date | Size,or| 4 nount pal,When Due. 

For explanation of column headings, &c., see notes; of of Par |outstandin me pee When |Where Payable, and by! stocks—Last 

on first page of tables. Road.) Bonds; Value. @ | Payable Whom. Dividend. 
Boston a New York Air-Line—Common stock. ..... maa iniilied $100 i Sarl 0 SiRF ee com 
DE ttcaddncebbsendessetitboodécdeccidece ais ¥ EE <: <1. > ‘atemettieldon 

lst The peers ent dns-agaeedude socccnspese cdecece 58 | 1880 1,000 5 * & A.) N. Y., Hatch & Foote. — , vo 

Boston & Dc inetetisbLcophoemancees OB f: snac 100 4 M. & N Bostor, at Office. Apr. 29, 1882 

Bends to purchase branches, — or registered; .... | 1873 waiaek 7 J. & J do do of 1, 1893 

Brookt ted—1st mort., gold........ ......... ---. | 1879 | 1,000 6g. | M.& 8 New York. Sept. 1; 1917 
Receivers’ certific’s, payasle in cash or lst M.bds.; .... | 1881 ene eee $eus+oRss, 1---> eoesetegen  .. . “Eh: gaye 
i dit thcneadestnnsiwed shannecseete +e coos PES aaa ese i. et oC e, tear a: 
gre tarry nergy ($1,100,000 is pref.) ..| .... | .... 100 jan ae eae Ee! Eo a 

South Side, lat mortgage ..........ccccces ses cece 54 | 1867 | 500 &e M. & 8.|N. Y., Gallatin Nat. B’k; Mar. 1, 1887 
se mort. (for $1,000, 006) Bigendeltnnienvrantores 69 | 1881 ; bene oe |. —daepleaie’ + OE: © Boietee 
>on Rockaway Branch................... rene B( Gtihg -* sons oe eee re ie) Go ote 

Buf. B é Pitts. “Gen M. (incl. 10,000 ac. 1’d).. ae B awes 1,000 7 J. & J.| New York, Erie Office. | Jan. 1, 1896 

we a New York @ Erie—Stock.................-.. | 142 sae | 100 Ss . 4 N. ,*: Erie a “ted June 1, 1882 

naihinshiia atta remdunioene Enaeénees . 0 1) Dec. 1, 1916 

_ N. Y. é@ Philadelphia—1st mort., gold...... 4 ik +44 yo : &. 4 & R . af no Oa Sere oe. July 1, 1806 

meer peNeeSEEsSeoeedooecubees Soeseeonee secee C. g. —M. Alo, I. - Nat. Bk. 190 

Consol, Ist morte SRE Ee 205 | 1881 | 1,000 6g. J. & J.| New York Agency. July 1, 1921 
alo Pittsour estern—Common stock....... 294 | .... 50 eee ease § “> “Secbdeuces ~*~ GE” daeeeee 
ferred stoc “6 per cent. Not cumulative)....; 294; .... 50 cons ee ee er cg ee ae 

mina W4nin | “$0 | 1865 | 1/000 7” |e & AlphilasEW.ClarkeaCo.! Pen a? 1808 

TYTTTECLICTTITTT TTT ’ ° . . fen 

lst mortgage (oi Crock RR. ) renewed 1882 . 38 | 1862 | 1,000 6 A. & O.|Phila., Manuf’rs’ N. Bk.) Apr. 1. 1912 

- mortgage (U a ow Dg Pbdecadewevcencees 25 | 1870 | 500 &e. 7 J. & J.|Phila., E.W.Clarke & Co.| July 1, 1890 

2d mortgage (Pitts I «1 nencidisienenneneotuun 120 | 1876 | 100 &e 7 F. & A.|Phila., Manuf’rs’ N. Bk.} Feb. 1, 1896 
Buffaio & Southwestern.—Stock (one-half of it pref.) 67 | ..-. seate onge a eee ee a Cones MIs, 

i ngton 0. Rapide'd pee auase peaizensndocewerbeson 67 | 1877 | 1,000 6 g. J. & D.\N. Y., First Nat. Bank.) July 1, 1908 
Burlt v 8 & Northern | ERE ae oni eines: He: 2. Renee <n. > a2 . sell 

i tie Renda datteondecnmadeeisaens 369 | 1876 | 100 &c 5 J. & D.\N. Y.. Central Trust Co.| June 1, 1906 

Iowa City Western, lst mortgage, gold, guar.. 73 | 1879) 1,000 7a. iM. & 8. do do Sept. 1, 1909 

Cedar Rap. I. Falls & N. W., lst mort. , gold, guar.; 113 / 1880) 1,C00 5&6 (A. & O. do do Oct. 1. 1920 
10 oe St. Louis—1st M., PAR (not cumulative) 144 | 1881 | 1,000 5 g. |A. & O.| New York or London. 1921 
ornia & Nevada—1st mort. (for $5,000,000)...) .... | 1881 | 1,000 6 J. & J. New York. 1911 

Ss Reina | 1k | EU:  SphywmelPa sat Jane 4 2887 

“seereee , . . . oy an. 
3d mort., guar. by C. P. ($1, 000,000 are 3 Az o.).) 114) 1875 500 3 & 6 rn & IJIN a Cent. Pacifie RR.’ July. 1905 _ 





soaton. @& New York Air-Line.—A - = 1882, owned from New Haven, 
Cenn., eased Turnerville to Colchester, 
4 iia: total operated, 54 miles. gh the New Haven Middle- 
town & ‘Willimantic. In 1879 a poo ade wi nt E aed 99 years and 8 
months from Feb. 1 A, Lee wae wast bh the N. Y. New Haven & Hart- 
piste aoe under which the B A.-L. received 6 per cent of the 
of all lines opivahed. ae of which its operating expenses 
are. paid. y arbitration in 1880 the nearer was reduced to 5 per 
t me five years. On the road, the earnings were $297,291 in 
oo a ending April 30, 1882, and ret $174, 066. (V.32, p. 635; 
p. 411, 559, 662.) 


Boston & Providence.—Sept. 30, 1881, owned frem Boston, Mass., 
Providence, R. I., 44 miles; branches, 20 miles; leased, Attleborough to 
North “Attleborough 4 miles; total operated, 68 miles. Chartered 
in 183 h, ome ar Sl opened in 1835. The company have valuable depot 
pro es 


Gross Net Traflic Other Divi- 

Years. Earnings. Earnings. Receipts. dends. 

Ck, ee $1,158,643 57>, 947 $19,595 61g 
1879-80. ......... 1,304,520 355,748 19,395 8 
1880-81.......... 1,400,145 347,523 19,167 8 


Lease rental paid in the years consecutively was $11,308, $10,956, 
$10. 917, $11,560 and $11,605. Notes outstanding September, 1881, 
60,000, due in 1882-3-4-6. {V. 33, p. $61.) 


Brooklyn Elevated.—In Receivers were 2 October, 
1880, and a compromise e - February, 1881, by —— sh reorganiza- 
tion was made and stock and bond scr Dp were assessed. There were 
outstanding . at that time $1,069,000 lst mort. bonds and $217,700 bond 
scrip; $1,852,880 engraved stock and $1,497,683 scrip stock. All were 
assessed 20 per cent and Receiver’s ce cates and income bonds issued 
for the assessments in certain proportions. Capital stock of new com- 
pany was $4,000,000 authorized. There was some failure in the plan, 
and other arrangements were made in March, 1882. (V. 32, p. 205, 
230, 265, 396, 468, 551; V. 33, p. 441; V. 34, p. 203, 290.) 


Brooklyn & Montauk—(Southern ot L. I.)—Bushwick to Patchogue, L.I., 
&2 miles; branches to Fresh Pond Junction, 2 miles; to Rockaway, 10 
miles ; total, 64 miles. Extension to Moriches, 15 miles, ready uly ; 
1881. This was first the South Side Railroad of Long Island, which 
was foreclosed Sept. 16, 1874, and reorganized as the Southern of Long 
Island. On June 3, 1879, the property was again sold in foreclosure of 
the second mortgage, and ‘this company organized. The preferred stock 
has a wy ot 7 per cent, not cumulative. It is leased to the Long 
Island Railroad for 50 years at 25 per cent of the net earnings of the 
whole Long Island RR. system, ine ee its leased lines. The new 
mortgage for $1,000,000 is to take up the first one balance issued for 
extension to Moric hes; it is guaranteed by L. RR. as to interest, on 
teat ,000 and both principal and interest on the $250,000. (V. 32, p 


‘a1 Bradford & Pitisburg.—Sept. 30, 1880, owned from Caeveltemn, 
N. Y. to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental,7 per cent on out- 

standing bonds, $40,600 a year. Capital stock, $2, 286,000. In March, 
1880, a dividend of 1 per cent was paid. 


Buffalo New York & Erie.—October 1, 1881, owned from Buffalo, N.Y., 
to ene Y., 140 miles. A third rail for standard gauge rolling 
stock has n laid down. Leased in 1863 to the New York & Erie for 
490 a and now operated by the New York Lake Erie & Western 
Co. ntal, $238,100—viz., 7 per cent on stock and bonds and $5,000 
for organization expense. Dividends and interest paid directly — ae 
lessees. Capital stock, $950, — and funded debt, $2,380,000. Total 
representing cost of road, $3,330,000, 


Buffalo New York & ag oy —Sept. 30, 1881, owned from Buffalo, 
N. Y., t0 Emporium, Pa., 121 miles. At Emporium comnects with Phila- 
dciphis & Erie. In ‘April, 1880, the stock was sold to asyndicate. See 

- n18ssl purchased the McKean & Buffalo Road, 22 miles, 

havin. P3388, 200 stock. The coygol. mortg. is for $11,000, 000, of which 
000 is reserved for prior™liens, and it covers 205 miles of new 

road and the old 121 ae Capital stock, $3,500,000 common, and 
— preferred. (V. 32, p. 444; V. 33, p. 641, 686; VY. 34, p. 263, 


Buffalo Pittsburg & West.—Jan., 1881, owned from Salamanca, N. Y., 
© Oil City, Pa., 100 m.; branch to Br adford, Pa., 20 m.; Oil City, Pa.. to 
Buffalo, ’Y., 140 m.; Union & Titusville Branch, 25 m ; ; and Titusyv ille 
& Oil City Railway, 9 miles; total length, 294 miles. This was a consoli- 
lation, Jan. 20, 1881, of the Pittsburg Titusville & Buffalo Railway and 
ether roads. 

The annual report in V. 34 202, says: ‘‘When these roads shall all 
have been completed, you will have aline from Oil City to Buffalo of 
repr 138 miles, and the line from Chicago Junction, via the Valley of 

the Allegheny, 19 Salamanca, 300 miles, and trom thence, if it should 


@. . eel 





ae ee eee 





prove b owing to our inability to make satisfactory terms with 
the New York i Erie & Western Ratiway Company to extend the 
line to Olean, at the junction of the New Yerk Lake Eric & Western 
Railway, Allegheny Central Railway, @lean Bradford & Warren Rail- 
way, and the Buffalo New Sap & Philadelphia Railway,a further dis- 
ce of 20 miles, making in 
Sean. ~ 
** At the close of the fiscal year your company had in its treasury the 
following securities 
B. P. & W. RR. common atock, 7,100 shares.................... 
B. P. & W. RR. vreferred stock, 5,400 shares. -...........-...... 
B. $- W. RR. , oa mortgage Dh chietcduedbnldovekhecedas 
N. O. C. RR. common etock, 3,000 shares................... 
N. O. C. RR. preferred stock, 9, OOO shares ......... stithad ewe 
N. C. & O. C. RR. first mortgage ae a Re 
Oil City « Ridgway Railway & Mining Company common stuck 
“ And owed the following: 
Balance due on loan incurred to purchase New ‘Goat & Frank- - 
A IT ie ER OTC: ELE TE RIT Oe ey AR TP say 
0,000 


Floating debt ef P. B. & W. RR tad cwdhindcts DWN MEs We Scddeds 


For the year 1881 the gross tienes were $598,968 ; net earnings, 

244,692; credit balance of interest account, $32 BAT: from which 

educt coupons paid, $264,040; leaving a balance of $13,000 

The preferred stock is entitled to 6 yer cent, when ear ned, but is 
not cumulative. The lst mortgage ponds of the several roads above 
due respectively April. 1882, July, 1890, and February, 1896, were 
offered an exchange for the Fg! bonds due 1921, the option expiring 
Aug. 31, 1881. (V. 32, Pt 9.101, 182, 367; Vv. 33, p. 46, 467, 559, 
641; V. 34, p. 85, 202, 3 459, "75, 6 603.) 


Buffalo @ Southwestern.—Sept. 30, 1881, owned from Buffalo to James - 
town, N. Y., 67 miles. Formerly the Buifalo & Jamestow n; reorganized 
in 1877 after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 years—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Gross earnings in 1879- 80, $349,441. (V. 
33, p. 687; V. 34, p. 133.) 


Burlington Oedar —- é Northern.—Dec. 31, 1881, owned from 
Burlington, Iowa, to Albert Lea, Minn. ee 11 miles leased), 252 
miles; branches—Linn, Ia., to Postville, Ia., 94 miles; Muscatine, Ia ,to 
Riverside, Ia., 31 miles; Vinton, Ta., to Holland, Ta., 48 miles; Elnira, 
[a.,. to Montezuma, 83 miles; Clinton to Noel, 24 miles; leased, Holland 
to Emmittsburg, 113 miles; ‘total o verated, 645 miles. Org vanized as the 
Burlington Cedar Rapids & Minn., June 30, 1868, and main line opened 
to Plymouth 219 miles, and branches, 149 miles, to end of Sept., 1873. 
Defaulted Nov. 1, 1873. Property sola under foreclosure June 2? 1876, 
and given up to the purchasers July 1,1876. Bonds of the Cedar Rapids 
lowa Falls & Northwestern road are endorsed (on the bonds); they are 
redeemable at 105 after Oct. 1,1890. The company guarantees the 
above bonds mentioned, and also. guarantees $150,000 of Minneapolis & 
St. Louis bonds. The annual repert for 1881 said that in five years the 
increase of nileage had been 275 miles. The iollowing is a compar: itive 
statement of earnings and operating expenses for the years ending 
Deceniber 31: 


all 320 miles from Chicago Junction to 






elelct 
ee 





Gross Net 
Earpings. Expenses. Earnings. 
a." occcccecccccccoes -eee $1,534,950 “rt 4,908 $550,042 
BOO 000c<cceppescecoeccese 2,053,481 1,343,724 709,757 
BIDE wens cvededoncences cevee 2,259,037 1,626,849 632,188 


—(V. 32, p. 69, 154, 367, 418; V. 34, p. 572.) 


Oairo & St. Louwis.—Dec. 31, 1881, owned from Cairo, Ill, to East St. 
Louis, Dl. (3 ft. gauge), 147 miles. Default made April 1, 187 74. Sold in 
foreclosure oe 18381, — bought in, in behalf of bondholders, for 

000,000. ew stock, $6,500,000, and new bonds as above. In 
March, 1882, the road passed under control of the Texas & St. Louis. 
—(V. 32, p. 396, 551, 611, 685; V. 33, p. 99; V. 34, p. 147, 366.) 


California & Nevada.—Liue projected from Emory Staiion, Ouktand, 
to Bedie, 250 miles. Mortgage made to Central Trust Co. of ‘New York 
and Jehu C. New as trustees. E,. M. Walker, President. 


California Pacific..—Dec. 31, 1881, owned from South Vallejo, Cal., 
Sacramento, Cal., 61 mile ; branches—Napa Junction to Costown, 3 
miles ; Davisville to Knight’s Landing, 19 miles; total operated, 133 
miles. Consolidation (December 23, 1869) of California Pacific and 
California Pacific Extension companies. Leased for twenty- ‘— 
years, from July 1, 1876, to Central Pacific. Rental, $550,000 
annuuin, and three ‘fourths of net earnings when in excess of that 
amount. General account (December 31, 1880) — Capital stock, 
$12,000,000; funded debt, $6,850,000; bills ‘payable, $1,272,643; and 
other liabilites, accounts, &e. .. $338,419; total Liabilities, $20,462,062. 
Extension bonds of $3,500,000 and incomes of $1 ,000, GOO were ia 
default, and the new bonds of 1875, guaranteed by Central Pacifle, 
were issued ln place thereof, 
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DESCRIPTION. 





on first page of tables. 





California Southern— 1st mort. ($25,000 per mile). 


Camden ¢ Allantic—Stock ($880,650 of it pref.).... 


Ist mortgage (extended 20 years in 1873)........ 
2d mortgage, extended in 1879 
, SL, dcsoseseeoes 660016600 064 cdeaeesene 





Camden & Burlington Oo.—1st mortgage........... 
Oanada Southern—Stock.............---- eee Par 


New mort., interest guar.............. .....ceeseee 


Cape Fear @ Yadkin Valley—1st mort.............. 
Qarolina Ventral—\st mortgage, gold, coup. or reg. 


2d mort., gold, income, reg., not cumulative...... 
3d mort., gold, income, reg., not cumulative...... 


darson ¢& Colorado—1st mortgage................... 
Catawtssa—Common stock. ......... 2-22. -20-eeeeee- 


WOW PLOESETOR GEOGE. .. 2. ccc ccccccccccccccccccsces 
St i CE ccaccce cnsedeescsosscesesoeeess 
PURENEE MORTONRED WOMB. o6cccccccccccccccsscovcons 
i Pi. otcnncanntes 0.000 596906908 cdn ceeeeus 


Cayuga & Susquchanna—Stock. .......-...+.---++--- 


Cedar Falls & 


inn.—Bonds on Ist div., sink. fund. 
Bonds on 2d division, sinking fund................ 


Cedar Rapids & Missouri River—Common stock.... 


Preferred stock, 7 per Cent. ....... ..cc-ccccccccces 
lat mortgage. ..........----.-.- TTTTT ITI TTT TT Tie 
it SD + <.ike «tine ome pegae 66G0s apenenessoaues eds 
le ED on ovas dvcendernes- cpeseesennesesggccesy 


dentral Branch Trion Pacific—1st mort., gold .... 


Oentral k. Rk. &@ Bank, Ga.—S 


Funded interest bonds (coupons held in trust). .. 
2d mortgage (Governinent o—aer) Min dead haeseens 

ETT ere 
General mort. “tripartite” bds ($5,000,000) coup. 
Certificates of debt (for dividend)................. 


Central Iowa—1st mortgage...... ........-...2--.--. 


Income bonds, ** debt certificates,” payable at will 


lst mortgage on Chicago Burlington & Pacific... 








| Miles; Date 
of of 
Road.| Bonds 
mie 1882 
.6—(Uv?Sa 
60 | 1853 
coos | Ae 
7 & eeee 
31 | 1867 
BOG | ice 
291 | 1878 
4 1881 
242 | 1880 
242 | 1880 
242 | 1820 
5 ae 
93 i .... 
---. |'60-8-9 
93 | 1870 
14 | 1864 
61 | 1866 
27 sal 
70 | 1861 
58 | 1863 
146 | 1866 
1 1866 
..-- | 1879 
100 |’66-7-8 
Tae © Sees 
620 | 1872 
ae 1881 
18y¥ | 1879 
cua 1880 
1831 
































| Bonde— Princi- 
Size.or| amount _|acso oer] When [Whore Papstie- sad to] "S ne 
ar r en ere able, and by 
Value. | Outstanding Cent. Payable Whom. Dividend. 
$1,000 | $2,838,000 6 J. & J. Boston. Jan. 1, 1923 
50 1,258,050 |34gonpf.| .... Camden, Co.’s Office. Noy., 1880 
1,000 490,000 7g. \J. & J.|Phila., Farm. & M. B’k.} Jan... 1893 
1,000 497,000 6 A. & O. do do Oct., 1, 1904 
ni 225,000 6 oan... Bcc: s ape. 2. > aS ee 
500 &e 350,000 6 F. & A.| Phila.. Penn. RR. Co. 1897 
100 | 15, ,000 21g ..-. |N. Y., Grand Cen. Dep., Feb. 1, 1881 
1,000 | 13,546.879 5 J. & J.| N. ¥., Union Trust Co. | Jan. 1. 1908 
hO &e. 52,000 ‘ J. & J.ijN. ¥., Fourth Nat. Bk.|  ........ , 
1,000 2,000,000 6 g. |A. & O.|N.Y., Farmers’L.& T.Co.} April 1, 192 
1,000 1,500,000 6g. J. & J. New York, Office. July 1, 1915 
1,000 1,500,000 6 A. & O. do do July 1, 1910 
wea 2,250,000 duties joes 26 | eeemeeeen.. (eee 
50 1,159,500 7 sees. 5... x eneneeoens 4) eee 
50 1,000,000 31g |M. & N.| Philadelphia Co.’s office} May 15, 1832 
50 2,200,000 314g |M.& N. do May 15, 1882 
500 &e. 209,850 | 5 &10 | Various'/Phila., Phila.& Read.Co.| 1888 to 1900 
500 &e¢ 1,300, 7 F. & A. do do Feb. 1, 1900 
100 589,110 41g J. & J.|New York, 44 South st.} Jan. 3, 1882 
500 &e 198,000 7 A. & O.'N.Y.,J.8. Kennedy & Co|April 30, 1884 
500 &e 1,334,00V 7 J. & J. do do an. 2, 1907 
100 6,850,400 lly | Q.—F. Boston, Treasurer. May 1, 1882 
100 769,600 34g iF. @& A. rt) oO Feb. 1, 1882 
500 &e. 700,000 3 F. & A.|N. Y., Nat’l Park Bauk.} Aug. 1, 1 
500 &e. 582,000 7 F. & A. do do Aug. 1, 1894 
500 &e.| 2,332,000 7 M. & N. do do ay, 1916 
1,000 1,600,000 6 M. & N.|N. Y., Company’s Office.} May 1, 1895 
1,000 640,000 7 g. |\M. & N.| N. Y., Hanover Bank. | May 1, 1895 
1,000 1,600,000 6 .... |U.8. Treas., at maturity.| 1896,’97, ’98 
100 | 7,500,000 4 J. & D. Savannah, Ga. June 15, 1882 
1,000 3,750, 7 J. & J.\N.Y.,Nat.City Bk.&Sayv.| Jan. 1, 1893 
100 | 4,600,000 6 l3. @ J. Savannah, Ga. | 1891 
500 &e.| 3,700,000 7 iJ. & J. New York, Office. July 15, 189) 
500 &e. 629,000 7 A. & O. do do 3 mos. notice 
1,000 | 12,000 p. m. 6 | owen 60: neveos 1911 








by : 
trans-continental route. 
January, 1882. 


California Southern.—This road from San Diego, Cal..eastward is built 
Boston capitalists as a connecting line of the Atlantic & Pacific 
A second block of $750,000 was offered in 
1,000 in 
go Land & Town Co. 
, p. 575.) 


(See V. 32, p. 231; V. 33, p. 52, 185; V.3 


For $1,100 in cash each subscriber receives 
bonds, $1,000 in stock and $10U in the San Die 
stock. 


Camden & Atlantic.—Dee. 31, 1881, owned from Camden, N. J., to 
Absecon Inlet, 60 miles; Penn Ave. to South Atlantic, 6 miles: leased 
leased branch, Egg Harbor City to May’s Landing, 7m.; Phil. Marl. & 
Med. RR.; Haddontield to Medford, 12 miles; total operated, 84 miles. 


Earnings nud expenses for three years past have been : 


ears. Karnings. Expenses. Profit. 
SP Lccadddnesecdhessamnnen $195,472 $293,345 $202,127 
re ti ioessnvedicotsageues 498,838 371,626 127,219 
A ee ey cocce ORME 373,864 39,016 
The preferred stock is entitled to 7 per cent if earned, and to as — a 
(V. 32, p. 395; V. 34, p. 


rate as paid to common stock if more than 7. 
343.) 


Holly, 7 miles; total, 30 miles. 


Camden & Burlington County.—Dec. 31, 1881, owned from Camden, 
N. J., to Pemberton, N. J., 23 miles; branch, Burlington, N. J., to Mount 
Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessces 
of United Railroad & Canal Company’s li 
being 6 per cent on stock and bonds, and $500 for organization expenses. 
Capital stock $381,925 and funded debt $350,000. Dividends in Jan- 


lines, 


uary and July. 


Canada Southern.—December 31, 1881, owned from Victoria, Ont., to 


Lease rental, $4 


Amherstburg, Ont., 229 miles; branch, St. Thomas, Ont., to 


right, Ont., 63 miles; total 
and miles absorbed on reorganization—Erie & Niagara, 31; Sarnia 
Chathain & Erie, 7; Canada Southern Bridge & Ferry, 
Southern & Detroit, 55, and Michigan Midland & Canada, 15; total of 
all lines, original and acquired, 404 miles. 
reorganization forming the existing companies was completed in 1878. 
Interest on the new bonds issued by the company is guaranteed by the 
New York Central Railroad Company for 20 years; the 


(original line, all 


steel), 


292 


; Toledo Canada 


Default was made, and a 


rincipal is not 


guaranteed. The income account for four years was as follows: 
vf 


8. , 
Gross earnings...... $2,480,873 $2,995,366 


SONGOS. . kc. . ccccses 2,070,258 2,448,091 2,106,341 2,672,346 
Net earnings ....... $410,615 $547,275 $1,299,337 $696,912 
ss ea 353,428 391,452 407,799 673,624 
ES $57,187 $155,823 $891,538 $18,287 
The bonds carried interest at 3 per cent till 1881 and 5 per cent for the 


other 27 years, which accounts for the increase in interest in 1881. 


$3, 


705,679 


1881. 
$3,369,259 


4,415, 


Court- 
miles; 














32, p. 634, 679; V. 33, p. 715, 743; V. 34, p. 685) 


Shelby, N. C., 24 
in 1853. 


Cape Fear & Yadkin Valley—Dec. 31, 1881, owned from Fayetteville} 19 
Extension from Gulf to Greensboro projected. 
N. C.in A 
In December, 1881, the New York & Southern Rail- 
urchase the interest of the State of 
North Carolina—$550,000—but failed to pay. A. Gray, Pres’t, Greens- 
boro, N.C. 
Carolina Central.—March 31, 1881, owned from Wilmington, N. C., to 
Formerly Wilm. Char. & Rutherford, chartered 
company after foreclosure — ¢ 

Sold in fore- 


Gulf, N. C., 47 miles. 


is was a reorganization of the Western RR. of 
Stock, $718,000. 
way Co. of New York agreed to 


(V. 33, p. 622, 715.) 


2 miles. 
Succeeded by existin 


Defaulted, and Receiver placed in possession April 


closure May 31, 1880, for $1,200,000. In 1879-0, oa earnings were 
$166,519; net, $189,269. 2 

Wilmington Bridge bonds, $200,000, 
this company and interest paid. Tbe stook of $1,500,000 is placed for 
five years in the hands of the reorganization Committee. (¥. 32, p, 576; 


V. 33, p 357, 559; V. 34, p. 343.) 


} 


. 


Carson ¢& Colorado.—This road is in progress. Capital stock paid fup, 
$2,250,000. 
Calawissa.—Dee. 31, 1881, owned from Tamanend, Pa., to Williams- 
rt, Pa., 93 miles; branch, Summit Station to silver Brook, 4 miles; 
tal operated, 97 miles. Chartered as Little Schuylkill & Susquehanna 
In 1831; name changed to Catawissa Williamsport & Erie in 1849. 
Road opened Dec. 18, 1854. Reorganized under » 


H. M. Yerington, President. 





4 


Leased from Nov. 1, 1872, for 999 years to Ph 
Rental, 30 per cent of gross earnings and $8,000 a year for compan 
expenses. Funded debt is also assumed by lessees. Seven per cent 


guaranteed on the preferred stocks. 


Cayuga Lake, 
and opened in 1834. Reorganized as Cayuga & Susc 


Cayuga & Sunguenanan— Say. 30, 1881, owned from Owego, N.Y.. to 
. Y., 34 mi as Ithaca & Owego in 1828. 

iy in April 1873. 

1, 1855, at a rental! of 
Capital 


es. Chartered 
in perpetuity to Del. Lack & Western, Jan. 


In 1880-81, gross, $564, 


5, 1876. 


a 
8; net, 


resent name in 1859. 
adelphia & Reading. 


600 a year. Dividends on capital, 9 per cent per annum. 
stock (cost of road to present owners), 589,11 
to the lessees occurs from year to year. 


Cedar Falls @ Minn.—Dec. 31, 1881, owed from Waterloo, ML, te Minn- 


State Line, 76 miles. Completed im 1870, Leased te Dub. & Sioux O. fer 40 


0. A considerable deficit 


ril, 1879. 


3 


$250,835. 
at 7 per cent, are guaranteed by 


(Vv. 


, 1873. 





years from Jan. 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings trom $3,500 to $7,500 per mile 
and of 30 per cent of any excess over $7,500 per mile, Lease tratisfe 

to Illinois Central, October 1, 1867. Capital steck, 91,587,000, and 
funded debt, $1,537,000. Total (cost of road), $3,174,000. A sinking 
fund of 1 per cent per annum is provided. 


Cedar Bapide é Mo. River.—April 1,1881, owned from Cedar Rapids, 
Ia., to Mo. River (opp. Omaha), 272 miles; branch, Olinton, Ia., te Lyons, 
[a., 2 miles; total operated, 274 miles, of which 214 miles ateel rails. 
Chartered in 1855 and completed in 1866. Leased to and operated by 
Chic. & N’west. Rental, $700 of the first $1,500 of gross earnings per 
mile; 3313 per cent of next $3,000 per mile, and 20 per cent of any 
excess over $4,500 per mile. Gross earnings year ending Mch. 31, 1881, 
$2,981,714; gross earnings per mile, $10,8%1. The rental in 1880-81 
was $815,550 and disbursements, including dividends and interest, were 
$638,814. The total balance to credit of income account March 31, 
1881, was $611.825. In 1880 purchased a majority of the Sioux City & 
Pacific Railroad stock. (V. 32, p. 611.) 


Central Branch Union Pacific —From Atchison, Kan., to Waterville, 
Kan., 100 miles; and has an extension under the name of Atchison Colo- 
rado & Pacific of 229 miles, making 329 miles in all, and the bonds 
of the extension are garmene b . P. company. The Union Pacifie 
Central Branch was formerly the Atchison & Pike’s Peak Railroad, and 
was one of the roads embraced in the act of Congress incorporating the 
Union Pacitic Railroad. The stock is $1,000, , of which the Union 
Pacific holds about $900,000. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. In 1879 the earnings on 224 miles were 
reported at $1,000,000; operating expenses, $477,862; net earnings, 
$522,138. (V. 32, p. 335.) 

Central of Georgia (é Bank).—Aug. 31,1851, owned from Savannah, 
Ga., to Atlanta, Ga., 29419 miles; branch, Gordon to Milledgeville, 17 
miles; leased -Augusta & Savannah, 53 miles; Eatonton Br. Railroad, 
22 miles; Southwestern Railread and branches, 310 miles; Upson 
County Railroad, 17 miles; total operated, 714 es. In January, 
1880, purchased the former Savannah & Memphis road—Opelika to 
Goodwater, 60 miles—for $700,000. In 1881 the Port Royal & Augusta 
road was leased; alsoa lease of the Georgia Railroad for 99 years was 
taken in the interest of this company. The certifieates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines andin the Ocean Steamship Line of 
Savannah. In February, i1882,the Board resolved to issue $3,500,000 
7 per cent certificates based on the Steamship Co. earnings, and dis- 
tribute as a dividend, but the matter was postponed. 

-——tTratilic Earnings.——. —Payments from Net Earnin 


Years. ross et. Leases. Interest. Divid’ds. 
1876-7...... $2,409,092 $826,925 $439,596 $255,412 $187,500 
1877-8...... 2,675,318 1,093,967 439,631 279,178 375,000 
78-9...... 2,781,654 1,181,906 439,652 272,422 375,000 
1879-80 3,144,102 1,508,652 439,666 twee... eesasete 
80-1...... 3,707,891 1,389,494 439,066 DOI OBO . cecaccce 


This company and the Georgia Railroad eet gos f are joint owners of 
the Western Railroad of Alabama, purchased at foreclosure. sale in 
April, 1875. The “tri-partite” bonds are issued jointly by this company. 
the Macon & Western and the Southwestern. (V. 32, p. 44, 334, 39 
611; VY. 33, p. 526, 587, 715; V. 34, p. 31, 177, 315, 543.) | 
Oentral Iowa.—Dec. 31, 1881, owned from Albia, Ia., to Northwooed, Ia. 

189 miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Br., 
14 miles; Stoney City Br., 39 miles; total operated, 244 miles. Char- 
tered as Central RR. of lowa and opened in 1871. Defaulted and placed 
in hands of a Receiver in 1873. Reorganized under present title, June 18 
1879, after foreclosure sale under first mortgage July 18, 1877. The new 
stock issued is $2,100,000 common; Ist pref., $907,000, and 2d pref., 
$1,167,800, given for the old 2d mortg. bonds. 1st pref. has prior right 
to 7 per ct. (non-cumulative) from net profits, after payment of interest; 
then zd preferred entitled to 7 per cent; any surplus, afver payment of 7 
on common stock, to be divided pro rata between the three classes. In 
February, 1880, the income bonds were issued to first mortgage bond- 
holders in payment of four years’ net carnings due them, and are paya- 
ble by the company on three months’ notice. In December, 1881, stock- 
holders of this company had the privilege of subscribing to the bonds 
of the Chicago Burl. & P. (extension line), and received a bonus of Cent. 
Iowa stock. The following is a cv.nparatiys statemeat of the carnings 
and expenses for the years 1830 and 18381 : oie 








1881. 0. 

Gam LD AD a $1,001,366 @062,076 
xpenses— 

O aeandine GRMOMSOE. cascane cccccccccccccccocs $576.579 453,807 

Dd <. can cepaeacénquestaeseadedseooses 127,63L 133,400 

i: deneudetnan ebeedeases Ghenheseeenne< 7.350 23,500 

TOCA OXPOMBOBR. 6 occcnc cccccccscccccccccce $711,741 $620,778 

I en cen cnanais a ai 89,625 $341,208 


$289,62 : 
32, p. 2 Y. 88, p. 587, 686, 715; V. Sty p 980, 488, 


—(Y. 
547, 543, 687.) 
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xx RAILROAD STOCKS AND BONDS. [Vou. XXXIV, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ESCRIPTI INTE Bonds— Pringi- 
For explanation — ~—— &c., see notes — —_ we Amount — per — — a ' db ry ‘Wien Due. 
’ an 
on first page of tables. Road. Bonds | Value, OUtstanding | "Cent. | Payable Whom.” "| Divided 
Central of New Jersey—Stock.................-..--- 359 | oc. =? Se $18,563,200 | 2% | Q.—J. | New York, at office. (April } 
Sj ciscdechen chase bebheses coscoconces 74 1869 | 1,000 5,000,000 | 7 KF. & A. do do 4 lee 1876 
Bonds (convertible Nov., 1875 to 1877).......... ---. | 1872 | 1,000 | 4,400,000 | 7 M. & N. do do Nov., , 1902 
Consolidated mortgage (for $25,000,000). ........ 97 | 1874 1,000 | 15,000,006 7 Q.—J. | do do July 1 1. 1899 
Tneome bonds, reg., (not cumulativ e) sbcatenntdneee .--- | 1878 |100 &e.' 2,450,000 | 7 M. & N.} do do May 1, 1908 
Newark & New York, 1st PEED. ws ecccccccesce 7 | 1867 | 500 &e 600,000 7 iJ. & Jj do do 1887 
Lehigh & Wilkesbarre Coal Co., prior liens......-. lene 4 eS Pe 4,720,000 | 6&7 dative = ee OM. Aart 
do do Consol mort. ....... --.- | 1875 1,000 | 11,500,000 | 7 Q.—M. | ., Cent. RR. of N. J.) June 1 , 1900 
L. & W. B. Coal Co., ine’me bds, rg. (not cum’lat’e); 2... 50 22. 00 &¢.! 3,553,000 | 7 M. & N. % bs Yi May i’ 1888 
Am. Dock & Imp.Co. new M. bds., guar. C. of N. 7) --- | 1881 1,000 | 5,000,000 | 5 J. & J. ® do July YY 1921 
Adjustinent mort. (redeemable any time at par).. ... |, 1878 100 &¢. 5,550,000 | 7 M. & N.'N. Y., Cent. RR. OrN, J.| May 1, 1903 
Oentral Ohio—Common stock....................--- an | ete % 50 |) 2,437,950 | 3 J. & J.! Balt., at B. & O. office. Feb. 1, 1882 
re ar 8 Sond 50 | 411,550 | 3 J. & J. : do do Feb. 1, 1882 
[st mortgage ae dle dined aes oak Sa | .... | 1,000 2,500,000 | 6 iM. & 8.) do do Sept., 1890 
Central Pacific—Stock cdtbthathtet bubictesabe thinned 2180 Bala 100 | 59,275,500 3 IF. & A.N. Y. & San Francisco.| Feb. 1, 1882 
1st mort., gold, (2 sinking funds, $50,000 each)..; 742 1863.8| 1,000 | 25,883,000 6g. J. & J. NN Y., Fisk & Hatch. 1895 to ’98 
Califor nia ne aid, gold (s. fund, $50,000). ..... 5G | 1864 1,000 1,500,000 7g.iJ. & J.) Sac rai’o State Treas. | July 1, 1884 
Ist mn.8. Joag’n Val. Br., gid (s.f. $50,000). ........ 146 | 1870 1,000 6,000,000 6g. A. & O.| N.Y., Fisk & Hatch. | Oct. 1, 1900 
U. 8. Loan, (2d hen on certain SRE | 7431 .... eh 25,885,000 6 J. & J. 's. Treasury. 1895 to 98 
Western Pacitie, Ist mort., gold, (s. f. $25,000)... 158 | 1869! 1,000 | 2,616,000 6g.\|J. & J.) N. a Fisk & Hatch. vay , 1899 
do CROWORMIIIOMG BOOM. . onc ccce- coves. 123 | 1869 aie 1,970,000 6 or U.S. Treasury. 1899 
Cal. & Oregon, Ist M., gold, guar., (s. f. $100, 000) | 152 | 1868 | 1,000 | 6,000,000 | 6g. \J. & J.| N. Y., Fisk & Hateh. | Jan. 1888 
Cent. Pac., mortgage. on C. & oe 152 | 1872 | 1,000 | 2,050,000 64. J. & J.! New York & London. Jan. 1892 
San Fran. O. & A., Ist M. (s.f. “$100, 000)...........| 20] 1870); 1,000 | '687,000 8 J. & J..N. Y., Cent. Pac. Olfice.; July 1, 1890 
Land grant mortg:we bonds..................-.-.-]  ...- | 1870) 1,000) 6,230,000 6g. A. & O.| N. Y., Fisk & Hatch. Oct. 1, 1890 
Income bds, ($6,000,000), skg.fd.,10 p.c. per ann’ mi, All. | 1878 | 1,000 3,285,000 8 ¢. \M. & N.| N.Y. and San Fran. May 1, 1888 
Charlotte Columbia & Augusta—1st mort. consol. 195 | 1869 500 &e 2,000,000 | 7 J. & J.'N. Y., Nat. seer A aaaaes Jan. 1, 1895 
ban ck ccnbaetinbedestebsenee --| 195 | 1872 | 1,000 | 500,000 / 7 A. & 0.) do Jan. 1, 1910 
GRSPEETO—1G6 MOOTOMARS. .... 20.000. .cccccccccccees- 23 1871 | 1,000 | 500,000 | 7 (jA. & Oz.) Ae ye Pe ‘nn RR. Oct. 1, 1901 
Cherry Vailey Shar. @ Al.—1st mort. lien on road. 21 | 1869 | 500 &e.) 300,000 | 7 J. & D. N.Y.,Del.& Hud.Can.Co.| Dee. 15, 1899 
Chesapeake & Ohio—Pureh. money funding bonds.. 428 | 1878 1,000 1,588,000 | 6g. J. & J.| N.Y. » Fisk & Hatch. | July 1, 1898 
ee oe Con ceeciegabeoadoeeoces 503 | 1878 | 1,000) 2,000,000 | 62. |A. & O. do July 1, 1908 
do er pam aEE 428 | 1878 | 100 &c.| 15,000,000 | 6 g. |M. & N. Company’s oftice. July 1, 1908 
2d mortgage, cur. (interest in stock or cash)...... 428 1878 , 100 &e. 10, 122,500 | 6 J. & J. d July 1, 1918 
lst mortgage, gold, Peninsula Extension......... 75 | 1881 | 1,000 | 2,000,000 | | 6 ‘A. & as do do | Jan. 1, 1911 
pee of New Jersey.—Dec. 31, 1881, yp from Jersey City, 7. i. Payments Jrom income— 1881. 1880. 
to Phillipsburg, N. J., 73 miles; branches, 57 miles; leased—in N. J., 50, | Interest....5........ 20. -eceeececeesccesccecees $3,508,291 $3,715,325 
and in Penn., 15; total operated, 395 wales. The principal leased lines | Taxes, et and miscellaneous .............- 720,12 827,941 
in Pennsylvania are the Lehigh & Susquehanna and the Lehigh & Lack., |i a Rb gan steeeeee 3 556,330 3,406,530 
with their branches, &c. The main line from Elizabeth to Phillipsburg Requirements U.S. account of 1862-4 and 
Was openedin July, 1852, and extended from Elizabeth to Jersey City 1378, estimated at maximum.,.............. Bae —t=‘(,. Ccweeeaes 
in 1864. The lene Branch division was opened in September, 1875. 
The lease of the Lackawanna & Susquehana Railroad is dated March 31, Ee $8,984,943 $7,949,796 
1871, and is virtually a consolidation agreement, the lessees having pur- | Leaving a surplus carried to credit of profit 
chased the rolling stock. In February, 1877, the property was placed in SE Mt Ein cncusddunshanpesngnsesceusessonts $2,545,007 $1, 370,260 
the hands of a receiver, and on April 1, 1877, default was made on con-| Earni ngs : a dividends for several years have been as follows 
solidated mortgage interest. Reorganization followed [See scheme, V. +r088 Operating | Net Dividend 
26, p. 215). Of the $11,500,000 Lehigh & Wilkesbarre Coal | Years. Miles Earnin Accounts.* Earnings. to Stock. 
bonds, $6,116,000 are held by Central of New Jersey and are! 1876.. 1, 425 $16,996,216 $7,857,211 $9,136,005 $4,342,040 (8) 
deferred, having no claim for interest till all other bonds are | 1877. "7 < 16,471,144 Aha or 8,696,726 4,342,040 (8) 
satisfied. The Lehigh & Wilkesbarre Coal Co.’s stock is $8,700,000, and | 1878.. 1,941 17,530,858 8,780,312 De. . ssessesmenke ove 
the company was taken out of receiver’s hands in March, 1882. No 1879..2,178 17,153.163 10,207,862 Ramee 
satistactory report has been issued since 1878. In February, 1881, | 1880.. 2,300 20,508,112 12,045,668 8,462,444 3,406,530 (6) 
Messrs. Jay Gould and Sidney Dillon were elected directors. The | 1881..2,707 24,094,l0U0) 13, '859, 308 10,234,793  ¥%,556,536 (6) 


eye ee Dock & buprovement Company, which is virtually owned by 
e railroad company, issued a new mortgage in June, 1881, to retire 
the prior issue ard pay off the Central of New Jersey floating ‘debt; and 
the company reserves the right to purchase these bonds by lot at 110. 
The adjustment bonds are payable at will, and also the income bonds so 
reported. The operations of the New Jersey Central only, exclusive of 
leased tunes, showed gross earnings of $1,317,218 and net earnings of 
$1,371, "> in 1879 » 306,970 KTOSS and $2. 145.222 net 1 1880; and 
in’1831, $6,594,883 gross and $2,230,648 net. On Jan. 1, 1882, the 
net floating debt was $2,442,562, against $1,906, _ in 1881. Gross 
revenue on a lines had been as follows prior to 1879 


Net ~~~ from Net a 
Years. Sn Al Earnings. 8 Interest. Dividends 





1876. ... $6,983,173 oe ry 469 $983,113 $675,609 $515,000 

---- 5,753,413 ,484,846 706,345 563,114 .......... 
1878.... 5,589, 526 2" »302,770 699,134 734,500 .......... 
—(V. 32, p. 205, 231, 396, a0°, 444, 454, 468, 635; V. 33, p. 23, 93, 


Pp. 
528, 502, 559, 622, 686, ; V. 34, p. 145, 189, 203, 230, 263, 290, 
315, 434, 459, 487, 488, 21, 574, 603.) 


Central Ohio.—July 1, 1880, owned from Bellaire, O., to Columbus, O., 
137 miles. Charte ‘in 1847 and epenee in 1854. Reorganized in 
1865. —_* the Baltimore & Ohio, for 20 years, Nov. 11, 1866; 
rental per cent of earnings. Feb. 23, 1580, the lease was 
az ve oy to Dec. 1, 1926, with the option of renewing for terms of 20 

ears rpetually. In 1879-80 earnings were $1,003,565; net, 

11,454; lease rental, $351,247. The road between Newark & Col- 
umbus (33 miles) is owned g jointly with the Pittsburg Cincinnati & St. 
Iauis RR. Co. (V. 34, p. 4 


entral ag .—Dec. 31, 1881, owned from San Francisco, Cal., to 
PR ny Utah, 883 miles, and auxiliary lines, 332; total, 1,215 miles ; 
operated under lease or contract—the Southern Pacific in California, 
Arizona and New Mexico, California Pacific, 115, and others, — 
total, 1,652 miles; total length of road operated and accounted for Jan 

ie 1882, 2,865 miles. 

This was a consolidation (August 22, 1870) of the Central Pacific, 
California & Oregon, San Francisco & Oakland, San Francisco & Alameda 
and San Joaquin ag om railroads. In connection with the Union Pacitic, 
the Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, Ia. (1,918 miles), and there connects with the lines east- 
ward. Construction was commenced in February, 1863, and the main 
line (Sacramento to Ogden) opened May 10. 1869. he Union Pacific was 
eompleted re same day. The prices of stock have been as follows: 

2. 


1881 1882. 1881 
Jan “see ee ol 8714 9514- 86 July. eeee esos -eeeee 10014- 89% 
Feb .... 92 - 88 9334- 8012}| August... ....-...... 94 - 87%, 
March .. 925g- 8734 8919- 8319/| Sept’ber. ....-...... 98 - 881, 
April .... 91%- 88 89 - 83 October. ....-.... a 901g 
nT sesos 91%6- 881g 987%- 86% | Nov’ber ee Ae 9733- 93 
eR PN res 1027g- 9419] Dee’ber . ....-...... 933- 8872 





A brief abstract of the annual report for 1881 in the CHRONICLE, V. 
8a, p. 406, had the following: 


INCOME ACCOUNT, 





1881. 1830. 
Gress earnings from transportation.......... $24,094,100 $20,508,113 
Operating expenses, including rentals....... 13,859,306 12,045,669 
I nist a nie eeenemene -- $10,234,794 $8,462,444 


Income from other sources— 
Land bonds redcemed from proceeds of land 





ee Tailed atest ig. dele neteinaia miata eth 20,000 200,000 
Express i nse tind eb enebeceadaumhians 2,656 348,140 
Sinking fund earnings........ ... .....-.-.c00 262,500 254,617 
Dividends on investments................. no 20,000 54,855 

ee eT $11,529,950 $9,320,056 


* Leased lines rentals included in operating expenses since J uly, 1878. 

The land department makes the following exhibit: Total grant from 
the United States (12,800 acres per mile), 7, 997,600 acres; grant to 
the California A: Oregon Railroad, 3,724,800 acres; total, il, 722,400 
acres. ‘Lie .auds have been sold mostly on five years’ time, with a cash 
payment or 20 per cent at time of purchase. There had been sold prior 
to the execution of the land mortgage, Oc.»ber 1, 1870, 127,637 acres 
for $295,065, and since 1875 yearly sales as follows : 1876, 36, 308 
acres, at an average of $7 54 per acre; 1877, 92,647 acres, at $12 99 
1878. 78,100 acres, at $8 242372; 1879, 43,2: 5 acres, at $i 2219; 1880. 
114,852 acres, at $3. (V. 32, p. 69. 93,121, 154, 199, 231, 658; V. 33, 
p. 73, 153, 254, 327, 328, 736; V. 34, p. 175, 406.) 


Charlotte Columbia é Augusta. —Sept. 30, 1881, owned from Charlotte, 
N. C., to Augusta, Ga., 191 miles. In November, 1831, leased Atlantic 
Tennessee & Ohio Ruilroad, Charlotte to Strartsville, 47 miles. Consoli- 
dation (July 9, 1869) of the ‘Charlotte & South Carolina and the Columbia 
& Augusta. The ro has 2n under the control and management of 
the Richmond & Danville since 1878. Gross earnings 1879-80, | - 
116; — $184,566; gross in 18-0-81, $626,919; -_ $2 11,990. 
are, in addition to the above, ponds, $189, 500 of old Solouite & 
Augusta bonds yet outstanding, due in 1890. Stock issued, $2,578,000. 
—(V. 32, p: 467, 577; V. 33, p. 736; V. 34, p. 59.) 


snr —Dec. 31, 1831, owned from Mansfield, Pa., to Washington, 
Pa., 23 miles. Chartered as C. Valley in 1853 and opened in 1856. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1880, grt 733; net income, 
all sources, 1,730; in 1881, gross —, —— J 031; net income, 
$38,218. Capital stock, $648, 302. (V. 32, p. 4 

Cherry Valley Sharon € i Sept. 30, ‘1881, owned from 
Cobleskill, N. Y., to Cherry Valley, N. Y., 21 miles. Chartered in 1869 
and opened in 1870. Leased on compietion to Albany & Susquehanna. 
Sold to Delaware & Hudson Canal Co. for $320,119. Rental $21,000 a 
year. Capital stock, $387,650, and funded debt, $300,000. 

Chesapeake & Ohio.- -Dec, 31, 1881, owned from Richmond, Va., to 
Newport News, 503 miles; branches 9 miles; total operated, 512 miles. 
Consolidation of Virginia Central and Cov ington & Ohio, and opened 
through March 1, 1873. The old company | defaulted in 1873 and 
the road was sold under foreclosure April 2, 1878, for $2,750,000, 
and reorganized under present auspices. The Eliz. ‘Lexington & Big 
Sandy Railroad connects on the west, and in 1881 an interest in the 
Elizabethtown & Paducah, the Memphis Paducah & Northern and the 
Kentucky Central roads was purchased for this company. 

For fifteen months ending Dec. 31, 1831, the net earnings were 
$632,538, or, charging off $424,(59 extraordinury expenses included 1D 
operating, the net earnings were $1,057,197. Larnings and expenses 


were as follows in 1881, yy tiscal year having been changed to end 

+ Dec. 31 instead of Sept. 30 
Gross Operating Net 

Years. Earnings. Expenses, Earnings. 

Oe rr tre $1,936,360 $1, 594,739 $341,621 

SEINE, «.osa0ccvessneneeess 1.891,542 1,507,332 384,209 

EPID. sedesctc owcsnqaven ges 2,514,245 1,945,018 569,227 

hia: Runa Luin a dines dikigatiiats 2,705,343 2,267,403 337,910 


Under the reorganization the stocks are as follows to July 1, 1882: 

Common, $15,906,138; preferred stock—first, $7,922,803; second, 
$8,492,161. The “B” bonds take interest in first preferred stock till 
November, 1831; in 1881-82 3 per cent cash and 3 per cent stock; in 
1882-83 4 per cent cash and 2 p. ct. in stock, and thereafter all cash. The 
second mortgage currency bonds till July, L884, take interest in second 
preferred stock, then for two years partly in that stock and partly cash, 

and afterwards all cash, if the earnings are sufficient but ‘ all inte rest 
not paid in cash to be paid in second preferred stock.” The cash interest 
on series “B” begins at $450,000 per year in 1881-82, and runs up to 
$900,000 in 1883-84 and after. First pref. stock has prior right to 7 
per cent from surplus; then 2d pref. to eg e 6 per cent; both classes 
precede the common. (V. 32, p. 154, 544; V. 33, p. 467, 517, 593, 





715, 743; V. 34, p. 85; 264, 2 2 > 343, 547, 548, 636.) 
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DESCRIPTION. — ' SRE 2 Bonds—Princi- 
————— Miles | Date | Size, or Amount Ltt a RR A pal,When Due, 
For explanation of column headings, &c., see notes; of of Par Outatandi Rate " When |Where ny and by} S 
on first page of tables. Road.| Bonds! Value. Stamnes | Cent. | Payable} hom. Dividend. 
_ #& -. 
Ches. Ohio & Southwest.—1st M., gold ($19,000 p.m.)! .... | 1881 | $1,000 | $8,050,000 8-6 pac” New York. Aug. 1, 1911 
Paducah & Elizabethtown, lst mertgage.......... 186 | 1877 / 500,000 8 F. & A.| N. Y., Ex. Norton & Co.|; Feb. 1, 1897 
do do rigage, income.| 186 | 187 1,000 1,141,200 7 April. do au Feb. 1, 1897 
Gheshire—Stock, EE. 64 sa 100 2,100,000 l34g WJ. & J. Boston, Office. Jan. 10, 1882 
Bonds, NOt MOFtFAKe. .....-..--.-- +--+ eee ee eee e eee ate --e | 000 &e. Ov, 6 J. & J. do do July 1,'°96&'98 
Qhicago & Alton—Common PROOE.  cevsecsccccccsces: 677 ‘ 100 |} 11,181,400 4 M. & 8. N.Y.,Jesup, Paton &Co.; Mar. 1, 1882 
preterred st’ck (7 v. c. y’rly not cumulative) ....- 649 ] .... 100 2,425,400 4 M. & 8./ do do Mar. 1, 1882 
General mortgage, sterling, for £900,000........ 322 } 1873 1,000 4,379,850 62g. J. & J. Lond’n,J.8.Morgan&Co.;} July 1, 1903 
EL scectnsecceteoss code -consenescéceuvese 220 | 1863 1,000 2,383,000 7 J. & J.\N.Y.,Jesup, Paton &Co.| Jan., 1893 
GED. wave suse ccncten «dauseses setcctesecens 220 | 1862 | 500 &e.| 1,083,000 7 A. & O. do do an., 1883 
Joliet & Chicago, 7 per cent. stocK................ ae 8 ane 100 1,500,000 1% | Q—J. | N.Y. U.8. Trust Co. Jan., 1882 
o- 0 lst mortgage, sinking fund..... 38 | 1857 1,000 306,000 8 J. & J.|N.Y.,Jesup, Paton &Co.| July, 1882 
St. Louis Jack. & Ch., Ist mortgage............... 150 | 1864 | 1,000 2,365,000 7 A. & O. do do April, 1894 
do do Ist M. endorsed by C. & A.. 37 | 1864; 1,000 564,000 7 A. & O. do do April 1, 1894 
do do 2d M. endorsed by C. & A.. 37 ) ¥868 1,000 188,000 7 J. & J. do do July, 1898 
do do 2d mortgage...............- 150 | 1868 1,000 360,000 7 J. & J. do do July, 1898 
Louisiana & Missouri, lst mortgage..... catia dinias 101 | 1870 | 1,000 439,100 7 F. & A. do do Ang., 1900 
do do 2d mort.(int. guar. C. & A.)| 101! 1877) 1,000 300,000 7 M. & N. do do Nov. 1, 1900 
do do guar, pref. stock. .......... iene b koes 100 262,100 31g iF. & A. do do Feb. 1, 1882 
Bonds for K.C,St.L.& C. line, s.f. $60,000 after’7¥! 162 | 18738 1,000 2,874,000 6g. |\M.& N. do do May 1, 1903 
Preferred stock do guar. ©. & A.......<. dieu waa 100 1,750,000 lls Q.—F. do do May 1, 1882 
Common stock do - gegeesaesoes s606@- sees dook Ey cade amas 189,900 740; .... |Chic., I. Tr. & Sav. BkK.| May 20, 1881 
¢. & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... | 1877 1,000 700,000 6 A. & O.'N.Y.,Jesup, Paton & Co.; Oct. 1, 1912 
Chicago & Atlantic—1st mortgage, gold............. 257 | 1881 1,000 6,500,000 6g. |M. & N. New York. May 1, 1920 
dhicuyo Burlington & Quincey —Stock............-.-- ig8Z i .... 100 | 69,814,191] 2 ().—M. |N. Y., Bk. of Commerce.| June 15, 1882 
lst mortgage, sinking fund, (trust)................; 466 | 1858 1,000 2,412,000 6 J. & J.|N.Y., Bk. of Commerce.| Jan. 1, 1883 
Consolidated mortgage coupon, (for $30,000,000); 825 | 1873 1,000 | 13,986,000 7 J. & J..N.Y.N.Bk.of Com.&Bost} Juiy 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(8.f. Lig p.c.)| 740} 1879 1,000 | 11,707,000} 4&5 . & O.|N. Y., Bk.of Commerce.| Oct. 1, 1919 
Bouds (Repub. Val. and Bur. & Col.bonds pledged)| .... | 1881 1,000 7,895,000 A “ae ee? 
Northern Cross R. R. 2d. mortgage, gold ......... 100 ‘ iad 641,000 4g. \J. & J. Frankfort. July 1, 1890 
Trust mortgage (Burlington to Peoria)............ > ae iain 653,000 7 A. & O.'N.Y., N. Bk. of Com’rce.| Oct. 1, 1890 
Plain bonds (coupon or registered).....:.......... snsee | Se 1,000 547,475 7 J. & J.; Boston, Co.’s office. Janu. 1, 1896 
Bonds of 1875, (sinking fund $13,860 per year)..| .... | 1875 1,000 390,000 5 ‘J. & D.| Boston, Co.’s Office. | June 1, 1895 
Dixon Peoria & Hannibal, lst m...) Coupon, 40 | 1869 | 500 &c. 545,500 8 iJ. & J.'N.Y.,N. Bk. of Com’rece.| July, 1889 
Ottawa, Oswego & Fox Riv., lst m but may be 70 | 1870 | 1,000 1,076,000 8 J. & J.| New York and Boston. | July, 1900 
Illinois Grand Trunk, lstmort .... ) registered. 44 | 1870 | 500 &e. 890.500 8 \A. & O. Boston. Oct., 1890 
Chesapeake Ohio & Southwestern.—This road will form the western 1878. 1879. 1880. 1881, 
gnnection of the Chesapeake & Ohio and the Lexington & Big Sandy, + $ $ 
and the Huntington system of roads when finished will reach from Ches. | Taxes*................ 448,261 155,961 147,418 171,662 
Bay to Memphis, and from Louisville to Memphis. The company pur- | Dividends........... P 865,109 765,776 854,359 1,077,976 
chased the Memphis Paducah & Northern—Paducah to Memphis—and | Miscellaneous. ....... 2,000 29,500 102,006 232,510 
the Paducah & Elizabethtown, subject to the $500,000 athe e on the | La. & Mo. R. b’d acct. 30,737 30,737 ee ee 
latter, and leased the Cecilian Branch of Louisville & Nashville, from 


Louisville to Cecilian Junciion, wiin option of purchasing it, making 
400 miles of road altogether. Branches of 50 miles are also pre ected. 
The Eliz. & Pad. com. stuck was $1,426,500, and pref. stock, $1,426,500. 
—(V.434, p. 655.) 

eee. 30, 1881, owned from South Ashburnham, Mass., to 
Bellows Falls, Vt., 54 miles; leased, Monadnock RR., Winchendon to 
Peerboro, N. H., 16 miles; and 10 miles Vermont & Mass; total oper- 
ated, 80 miles. $51,000 rental paid to Vt. & Mass.for leased portion 
of road. Gross earnings in 1880-81, $622,595; net earnings, $84,410. 
Qapital stock—comunon, $53,300, and preferred, $2,100,000. 

Chicago & Alton.— December 31, 1881, mileage as follows: Joliet 
to East St. Louis (inain), 244 miles; Branches—To Coal City, 34 miles; 
Dwight to Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 
niles. Totalowned, 396 miles. Leased—Chicago to Joliet, 37 miles; 
eee to Godfrey, 150 miles; Louisiana to Cedar City, 101 miles; 
Kansas City to Mexico, 162 miles. Total leased, 450 miles. Total oper- 
ated, Dec. 31, 1880, 846 miles. 

Chartered as the Chicago & Mississippi, Feb. 27, 1847; reorganized 
under act of J a 21, 1857, as Chicago Alton & St. Louis, and under 
at of February 16, 1861, the present corporation succeeded to the 
property. which was sold under foreclosure in the following year and 
ransferred to new organization in October, 1862. cago and St. 
louis were connected by the present line in 1864. he Joliet 
& Chicago is 1 from January 1, 1864, for the term of its 
charter, and forms part of the main line. Rental, 7 per cent on stock and 
Sper cent on bonds. The St. Louis Jacksonville & Chicago is leased in 
perpetuity from April 30, 1868, at a rental equal to 40 per cent of gross 
tarmings until the amount reaches ,000, with a minimum of 
$240,000 a year. Common stock, $1,293,000; preferred, $1,031,000; 
%50 paid on common and $3 52 paid on 7 in April, 182. 
(¥. 32, p. 176.) The Louisiana & Missouri River is leased for 1,000 
—_ from August 1, 1870. Rental, 35 per cent of gross earnings, 

t interest guaranteed on 2d mort. bonds and pref stock as above; 
the other pref. stock is $1,010,000 and com. stock $2,272,790. The 
Chic, & Ill. River RR. wassoldin foreclosure Sept., 1879, and pur- 
chased by this company. The Kansas City St. L. & Chic. was opened 
through | 1,1879. It was built by the Chicago & Alton Company, 
and is lea to said company in perpetuity from November 1, 1877. at a 
rtntal of 35 per cent of earnings, less taxes and assessments. The 
bonds are held by United States Trust Company as security for the C. « 
A. bonds of 1878 issued to build this road, and a sinking fund of 
$60 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess ia to go tothe lessees. The Mississippi River Bridge 
isleased In perpetuity from December 3, 1877, at a rental of $63,000, to 
be applied in payment of 7 per cent on $200,000 stock, and 6 per cent on 
$700,000 bonds. Pref. stock has prior right to a non-cumulative divi- 
ead noi exceeding 7 per ct. from net earnings, and (after payment of 7 
com.) also shares with com. in any surplus. Prices of stock have been: 




















Common. 2 a Preferred. 

: 1882. 1881. 1882. 1881 
anuary..... 135 -128 Ne detains 153 -153 
February.... 13019-12812 150%-114  ........ rain ea 14913-1491o 
March..... .. 13238-12743 144 -136 133 -133 141 -140 
BRIER 132 -128%2 140%-i32 130 -130 145 -145 
fay i ZR 13419-13U2¥3 147 -135...... ahieianis 147 -147 
dune eae! | coca ee uke tee Ft Sete enone 150 -1 
I ke wee aa SS Saeens et ATO athens 
ea Matahahiade 7 Ee . ee © dado ° iva EELS 
eptember + een eecce Leese tabididnick? ‘txdvtiiie le 
RR Mudie 5 Sst eeseeuce dintecest 140 -140 
prember. siden Meciatitie OS ea Neceiake -: iimbeel Chai tes 

Ceca intel 134 -127%9_...... nee - 


Annual report for 1881 in V. 34, p. 262. Operations, earnings, &c. 
have been as follows for four years past: - : ats 


INCOME ACCOUNT. 





1878. 1879. 1880. " 1881. 
THtal groe earnings. 4,671,519 5,755,677 7.687,225 7,557,740 
re ipts— 

et earnin Dadian 2,156.385 2,706,156 3,625,401 3,408,027 

er receipts. ....... 173,545 33,000 269,505 306,791 
Pet income... 2,329,930 a,T90,100 3,894,906 3,714,818 
: nen ‘ 
Revtals paid... ..... 595,125 754,913 1,067,991 1,096,995 
te uction es camer? * <p ee SEGBIGSG - -occcsceocces 431 644 
— rest on debt ..... 562,751 561,279 771,360 762,0U1 


"Kan. C. St. L. & C. net earnings, which were devoted to construction, 
it accordance with agreement. | - 





Total disbursem’ts. - 2,503,983 2,400,341 2,973,871 3,772,788 
Balance, sur. or def.. def.174,053 sur.338,815 sur.921,035 def. 57,970 

* Back taxes paid in 1878, $303,266; do paid in 1379, $34,025. 

—(V, 32, p. 264; V. 33, p. 47, 224, 641; V. 34, p. 31, 86, 262.) 

Chicago & Atlantic.—Road in progress from Marion, O., on line of N. Y. 
Penn. & Ohio, to Chicago, 257 miles. Built as a connecting line for N. Y. 
P. & O. and N. Y. Lake Erie & West., and both these companies guaran- 
tee the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security fur interest on the bonds. See V. 33, p. 23; 
V. 34, p. 603.) 

Chicago Burlington & Quincy.—Dec. 31. 1881, mileage was as follows : 
Main line—Chicago to Burlington, 205 miles; Burlington to Plattsmouth, 
281 miles; branches—Central Depot, 2 miles; Galesburg to Quincy, 100; 
Galesburg to Peoria, 52; Yates City to Lewiston, 30; Lewiston to Rush- 
ville, 33; Aurora to Turner Junction, 12; Geneva to Streator, 67; 
Shabbona to Rock Falls, 46; Mendota to East Clinton, 62; Buda to Elm- 
wood, 44; Galva to New Boston, 50; Keithsburg Junction to Keiths- 
burg, 5; Burlington to Carthage, 30; Carthage to Quincy, 40; Sterlin 
Alton Junction, 260; Cleveland Junction to Cieveland, Il., 2; Port 
Byron to Rock Island, 7; Keithsburg to Sagetown, 17: Keokuk to Bur- 
lington, 42; Chariton to Leon, 38; Chariton to Indianola, 33; Chariton 
to Chillicothe, 15; Creston to Hopkins, 45; Creston to Fontenelle, 28; 
Red Oak to Hamburg, 40; Red Oak to Griswold, 18; Burlington Junce- 
tion to Villesca, 35; Hastings to Sidney, 21; Hastings to Carson City, 
16; Albia to Knoxville, 33; Knoxville to Des Moines, 35; Leon to Grant 
City, 57; Albia to Moravia, 11; Bethany Junction to Albany, 47; Platts- 
mouth to Kearney Junction, 191; Omaha to Oreapolis, 17; Crete to 
Beatrice, 30; Beatrice to Wymore, 12; Table Rock to Wymore, 38; 
Wymore to Endicott, 27; Nebraska City to Central City, 150; Nehama 
City to Nebraska City, 27; Nehamato Calvert, 9; Hastings to Indian- 
ola, 148; Indianola to Culbertson, 23; Amboy to Hubbell, 52; Hubbell 
to Endicott, 24;Atchison to Columbus, 221; total owned Dec. 31, 1881, 
2.828 miles; leased —Quincy to East Louisiana and Branch to Hannibal, 
46 miles; used jointly—Alton to East St. Louis, 21 miles; Hamburg to 
East Nebraska City, 10; Pacific Junction to Council Bluffs, 18; Canal 
Street to Union Depot, 1; total, 96 miles; total operated Dec. 31, 1881 
2,924 miles; controlled: Kansas a to Council Bluffs, 199 miles (28 
miles of which included above under “‘leased;’’ Council B. to U.P. transfez 

unds, 2; Winthrop Junction to Atchison Bridge, 1; Main Line to East 
ebraska City, 2; Amazonia, Mo., to Hopkins, 50; Bigelow to Burling- 
ton Junction, 32; Corning to State line, 30; grand total, 3,212 miles. 
There was also under construction December 31, to be completed during 
1882, 308 miles additional. The extension to Denver was opened May, 
1882. Also had control of the Burlington & Southwestern RR., the St. 
Joseph & Des Moines RR,, and leased the St. louis Keokuk & Northw. 
RR., and (jointly with Wabash) the Humeston & Shenandoah RR. 

rhe Chicago Burlington & Quincy was a consolidation jJan. I, 1873) 
of the Chev». Burlington & Quincy in Dlinow and the Buriington & 
Missouri River in lowa. TheQ. A. & St. u. was leased in a ary | 
from Oct. 1, 1876, at a rental of $42,0004a year. The St. L. R. 1. & C. 
was leased from Oct. 1, 1876, ut a rental of $175,000 a year. In 
1880 the Burlington & Mo. in Nebraska was absorbed, 630 miles, 
including leased lines. A stock dividend of 20 per cent was then 
made. The Republican Valley RR. stockholders were given a deferred 
stock entitled to no dividends before Jan. 1, 1885, but in Oct., 1881, the 
Chic. Bur. & Q. stock was given for this, in the proportion of three 


wR 
S 





shares for four. The C. +. &Q.4 per cent bonds were issued against 
‘Rep. Valley and Bur. & Col. 5 per cent bonds held in trust, and an equal 
amount of Rep. Valley stock scrip was also issued to subscribers to the 
bonds, such scrip being exchanged - 1, 1882, into Chicago Burling- 
ton & Quincy stock. See V. 33, p. 328. The Kansas City St. Jose 

& Council Bluffs and branches was purchased, 254 miles. New stock to 
amount of 10 per cent of old issued at par to stockholders of record 
June 30, 1882. 

The Chicago Burlington & Quincy on its leases of the numerous branch 
roads usually gave them a trattic guarantee of 40 or 50 per cent for pur- 
chasing their bonds. Enough of the C. B. & Q. consolidated mortgage 
is reserved to take up prior debts. The bonds of 1876 for St. Louis Rock 
Island & Chicago Railroad are plain bonds of Chic. es & Quincy, 
offset by nore of like amount on St. Louis Rock Island & cago 








The last annual coppers was published in the CHRONICLE, VY. 34, p. 433 
Comparative statistics for four years are as follows: 





road deposited with trustees. Prices of stock have been: 
1882. 1881. 1882. 1881. 

Jan...... 138 -13214 18249-1673 | July ..... ...... Pownsde 16548-154 
Feb ..... 1361%g-128 175 -160 BOS iscex oc qcan*eipnece 1614-149 
Mar...... 13519-12712 169%-16149 | Sept..... ...... eanwes 166x -1471g 
, Ee 1342-128 16619-162 | Oct........ edandivnénes 160-136 x p- 
May..... 1334¢:129.g 173 -165 | Nov...... ...... Poevens 145 -136: 
Een stetens PRAT BTR. -2GR es | DOB... 0 0c< ccaccs Pee ee X13953-1333, 
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ESCRIPTION. INTEREST OR DI " Bonds— " 
For explanati nae as &c., 860 nowes “a "_ = Amount Rate per| When |Where — . db pal, When Dag 
Fore ono ° “9 » aD 
on first page of tables. Road.|Bonds| Value. |O¥tstanding |" “Cent. | Payable! Whom. * Divider” 
Chicago Burlington ¢ Quincy—( Continued )— a 
uincy & Warsaw, lst M. (cp., but may be reg.).| 40 | 1870 | $1,000 | $720,000 8 J. & J.\N.Y4M.Bk.of Comm'’real July, 1990 
ds for St. L. R. I. & C. (sink. fund $50,000) coup.; 270 | 1876 1,000 2,325,000 5 A. & O. r Geoeton. Oct. 1, 190] 
uincy Alton & St. Louis, lst mortgage, quar... .. 46 | 1876) 1,000 840,000 5 F, & A. .N.Y.,Farmers’ L.& T.00.) Feb. 1, 1898 
1.& Mo. Riv., lst on rd & 400.000 ac’s I’d Cp.| 281 /| 1863 | 50&c.; 4,189,550 7 A & O |Boston and New York.! Oct 1, 1893 
do ist M.on br.,C.B stk.(Sth cer.) or 40 | 1869 | 500 &c 76,000 8 J. & J.|Boston, 49 Sears’ Bldg.| July 1, 1894 
do Conv. bonds, C.B stk.(6th ser.) ) reg.| .... | 1870 | 500 & 169,500 8 J. & J. do do July 1, 1899 
Buri. & Mo. in Neb., bonds, convert. till Jan.,1882] .... | 1873 | 500 & 43, 8 J. & J.! Boston, Office. ab. 1, 1883 
do consol.M.for $14,000,000, s.f. $30,000} 191 | 1878 | 600 &c.| 11,441.200 6 J. & J. do July 1, 1918 
do Omaha & 8.W., lst M., guar..........- 49 | 1872 | 1,000 28. 8 J. & D.! do June i, 1 
Bul & Mo. bonds, s. f. for Atch. & Neb. RR. stock) .... | 1880; 1,000 3,347,000 4 A. & O. Boston, N. E. Trust Oo.} Jan. 1, 1 10 
Nebraska consol. mort., Quar........ ....+-------- 133 | 1877 | 1,000 71,000 7 A. & O. Boston, Office. Oct. 1, 1895 
Republican Valley RR., bonds.................---- eee ee oe @ 939,000 6 J. & J. Bost., 49 Sear’s Build’g.| July, 1918-19 
Atchison & Nebraska. lst mortgage. ............. 149 | 1878 | 100 & 1,125,000 7 M. & 8. | Boston, at Office. Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ............... ..-. | 1880 ie 600,000 7 J. & J.! Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ...-.-... 274 | 1877 | 100 &e 4,495,522 7 J. & J.| Boston and New York. } Jan. 1, 1907 
do do income vonds. reg...| .... | 1877 100 | 2,488,174 6 A. & O.| Boston, at Office. Jan. 1, 1907 
Ohicago 4 Oanada Southern—\1st mort., gold....... 67 | 1872 1,000 | 2,541,000 7 g. |A. & O.|N. ¥., Union Trust Cv. | April 1, 1909 
Ohic. Detroit & Oanada Gr. Trunk Junction—l1st M. 59 | 1859 100 1,095,000 6 J. & J.; London, England. July 1, 1 
Chic. & East. TU.—Sto0k . .......222.-2200-ccceeee ee Pe ee 100 3,000,000 3 ‘M. & 8.| New York. Mar. 1, 1829 
lst M., coup. «. f. $20,000 after '85) ............-. 123 | 1877 | 100 &c.| 3.000,000 6 J. & D. New York, 4th Nat. Bk.) Dee. 1, 1907 
2d mortgage income (non-cumulative) ............ 123 | 1877 } 100 & 767,000 7 Dec. | do do Dee., 1907 
Bxtension, lat mortgage... .......-..2.-22-2--cccee 14} 1881 1, 250,000 6 onpe_ | do do Dec. 1, 1931 
Chicago & Grand Trunk—Ist mortgage, $ and £....| 330 | 1880 |£100&6) 5,174,176 6 g. J. & J.\New York and London.| Jan. i, 1900 
Sn nD, PEGE. . .cccscscvececesseseccescooses 330 | 1880 50 4,000,000 7 Sept. |N.Y., E.P.Beach.B’way.' July 1, 1930 
2d mortgaze for $6.000,000 .................-----. 330 | 1882] 1, 3,000, 0005 5 J. & J. do do an., 1929 
Northwest. Grand Trunk, lst mort.... .... ..... 66 | 1880 | 500 & 654,656 6 J. & J.|N.Y., E.P.Beach.B’way.} Jan. 1, 1910 
Chicago & Iowa—l1st mort., coup., may be reg..... 80 | 1870) 1, 600,000 8 J. & J.|.New York and Boston.) Jan. 1, 1900 
ns. connnpmcsegesonereteesonncossoousees 60 | 1871] 1,000 1,150.060 8 J. & J. do do Aug. 1, 1901 
Ohicago lowa é& Nebraska—Stock.... ..... ....----- BS} ace 100 | 3,916,200 4 J. & J.| Boston, by Treasurer. | July 1, 1883 
EE ETE TLIO: 82 | 1860 | 100 &e 220,000 5 J. & J.|Boston, Merchants’ B’k.| J.&J.,1881-83 
do BENE Eiincas cegnepnebucccepedpocveees 82 | 1863 | 500 &c 211,500 7 F. & A.'N. Y., Nat. Park Bank.} Aug. 15, 1892 
Ohi Milwaukee & St. Paul--Com. stock........ 1,729 ; ..-- 100 | 20,404,261 34g |A. & O.; New York, Office. [April 15, 1982 
Preferred st’ck (7 p.c. y’rly, not cumulative)...... * jm 100 | 14,401,483 31g A. & O. do do April 15, 1882 
Consolidated mortgage (for $35,000,000) ..... -e--| «ee. | 1875 | 1,000} 11,738,000 7 (9: & J. do do | July 1, 1905 
ROAD AND EQUIPMENT. gige of $1,150,000, but the sale and all foreclosure prosesdinzs were 
1878. 1879. 1880. 1881, | canceled and overdue coupons were paid. Gross earnings for year 
Miles owned and leased. 1,604 1,760 2,675 2,826 ae “tf $1. pend re weno. Pca ri coreenas $ 350,000. Cap- 
ai SUOCK, pi, ’ . n un edt, »790, ; WO atoc 
sp ks gu a acannon ei il nds, $3,078,000." Cost of road and equipment, $3,158,000. This road 
7 2.924 | is us e Chic. Burl. ulncy to connect with the OL. Cent., and 
nn oe ama septa _ eal - = ra . Feb., 1882, passed into control of Chic. Bur. & Q. (¥. 33, p. 99, 128 
FORGET --- onnn 24p8.1se asesens sbstece sciaes [Ski Se 
b..------ -neeee eee 152,179 11,650, 054,197 16,595,819 | Ohicago Iowa & Neb.—July 1, 1831, owned from Clinton, Ia., to Ce 
Mail, express, &C....... 528,306 599,831 903,641 1,112,245 Rapids, Ta. (all steel), 82 milos., Chartered in 1853 and opened in 1858 
Total earnings. ..14,119,665 14,817,105 20,492,047 21,324,150 Bridge over Mississippi opened in 1856. Leased to Galena & Chie. Un. at 


Total operat’g expens. 7,533,135 7,228,222 9,362,904 10,574,357 














Net earnings. ........... 6,586,530 7,583,883 11,129,143 10,749,793 
INCOME ACCOUNT. 
1878. 1879. 1880. 1881. 
ha} 
Net earnings............ 6,586,530 7,588,883 11,129,143 10,749,792 
Det rns.  psesaseos coedocee 899,315 1,170,437 
Total income.......... 6,586,530 7,588,883 12,028,458 11,920,230 
isbursements— ; ; 
Rentals paid ............ 155,695 179,093 203,006 310,668 
Interest on debt......... 2,155,972 2,110,938 3,282,718 3,430,454 
a basa pa *603,437 328, 441,590 492,154 
CE Eee 2,212,827 3,081,985 4,366,064 4,349,286 
Carried to sinking fund. 223,313 230,493 563,385 687,246 
Accounts written off.... ........ ee ee 6 ae 


Transf’d to renewal f’nd 1,000,000 1,000,000 1,250,000 1,000,000 


Total disbursements.... 6,351,244 7,354,438 10,106,763 10,269,808 
Balance, surplus...... 235,286 234,445 1,921,695 1,650,422 
* Including $264,456 fm taxes of 1873 and 1875. 
+ In 1878, 8 per cent; in 1879, 8; in 1880, 914; in 1881, 8. 
—(V. 32, p. 15, 44, 121, 231, 347, 365, 541, 544, 658; V. 33, p. 124, 201, 
224, 281, 305, 328, 384, 468, 559, 589, 622, G86; V. 34, p. 19, 86, 264, 
290, 315, 543, 377, 419, 433, 575, 625, 636, 663, 687.) 


Chicago & Canada South.—Dec. 31, 1881, owned from Grosse Isle, Mich. 
to Fayette, O.,67 miles. On Noy. 1, 1879, it was transferred to the Lake 
Shore & Mich. South. It has a capital stock a to $2,667,400 
and a bonded debt of $2,541,000, and owes upwards of $1,200,000 over- 
due coupons. Original cost, $5,176,557. It is a part of a projected line 
between Chicago and Detroit River, but failed in 1873. 

Chicago Cincinnati & Louisville.—Dec. 31, 1880, owned from Peru, 
Ind., to La Porte, Ind., 73 miles. Opened in 1858. It is a reorganiza- 
tfon of the Cincinnati Peru & Chicago, and forms a part of the line 
from Indianapolis to Michigan City. No information is furnished by the 

cers. 


Chicago Detroit € Canada Grand Junction.—Dec. 31, 1881, owned 
from Port Huron, Mich., to Detroit June., 59 miles. Opened in 1859. 
Leased to Grand Trunk of Canada. Operations, expenses, &c., included 
in lessees’ returns. Rental—interest, quarterly, $65,700, and dividends, 
semi-annually, each 2 per cent, $43,800. Capital stock, $1,095,000. and 
funded debt, $1,095,000. The road _is owned by the lessees, but a 
separate organization is maintained in Michigan. 


Chicago & Eastern Illinois.—June, 1831, owned from Dolton, Ml. 
to Danville, Til., 10742 miles; Covington, Ind., to Ceal Creek, Ind., 9 
miles; Danville to Grape Creek, 7 es; leased, Dolton to Chicago 
(C. &W. I.), 17 miles; Evansville T. Haute & C. RR., Terre Haute to Dan 
ville, Lis, 55 miles ; Otter Creek to Brazil, Ind., 14 miles; Danville, IL, 
to Covington, Ind., 13 miles. Evansville Terre Haute & Chicago leased 
May 1. 1880, for $75,000 per year. The Chicago & East [Illinois was 

red as Chicago Danville . & Vincennes in 1865, and opened in 1872 
and 1873. Sold under foreclosure Feb. 7, 1877, and reorganized under 
existing style Sept. 1, 1877. The Louisville & Nashville purchased 
8,000 shares of stock, as reported, and roads will be operated in har- 
mony. In March, 1882, the U. 8. Supreme Court reversed the decree of 
foreclosure of the Danville road, but granted a rehearing. Report for 
ten months to June 30, 1881, in V. 33, p.41l. (V. 32, p. 437, 500; V. 33, 
p. 100, 411,502; V. 34. p 8&6, 114, 175, 291, 316, 343, 548, 574, 636.) 

Chicago & Grand Trunk—This is the consolidation of roads between 
Detroit and Chicago formed in April, 1880, under the control of the 
Grand Trunk of Canada; 335 miles operated. It includes the former 
Port Huron & Lake Michigan and the Peninsula roads, sold in foreclosure. 
Stock, $6,600,000 in $100 shares. The Grand Trunk of Canada gives a 
) ng” enarantee of 30 per cent of gross earnings on business io and 
1 
i 








- 





om the Northwest Grand Trunk Road, to apply for 20 years on the 
irst ae interest und for 30 years on the Northwest Grand Trunk 
interest. (V. 34, p. 86, 315.) 

Chic. € Iowa.— June 30, 1881, owned from Aurora, [ll., to Foreston, Tl., 
80 miles ; leased, Flagg Centre to Ry2ki9 d, 24 miles; total operated, 104 
tmoiles. Ciartered in 1869 and opened in 1872. In hands ofa ver for 





two year3 and a-half, and sold Mar, 9, 18738, in foreelosure ef seeoud mort- | earnip 





3712 per cent of — earnings, and now operated by Chio & Northw.; the 
maximum rent - | subsequent agreement not to exceed $500,000 a 
year. Interest liability, $47,383, and dividends (10 per gent), $391,620; 
total fixed charges, $439,003 a year. 

Chiccqgo Milwaukee & St. Paul.—Dec. 31, 1881, the following was 
efficial.y reported as the mileage owned and operated Chicago to Mil 
waukee, 85 miles; Milwaukee to La Crosse, 196 miles; La Crosse to St. 
Paul, 130 miles; Milwaukee to Prairie du Chien, 194 miles; Mazomanie 
to Prairie du Sac, 10 miles; Milton to Shuilsburg, 77 miles; North Me 
Gregor to St. Paul, 212 miles; Conover to Decorah, 9 miles; Mendota 
to Minneapolis, 9 miles; Rockton to Rockford, [1l., 16 miles: Calmar te 
Marion Junction and beyond, 300 miles ; Marion towards Oouncil Bluffs, 
198 miles; Austin to Mason City, 39 miles; Hastings to Aberdeen and 
beyond, 272 miles ; from Aberdeen south, 33 miles; Davenport to near 
Fort Atkinson, 153 miles; Watertown to Madison, 37 miles; Madison 
to Howard City, 22 miles; Milwaukee to Portage, 98 miles; 
ison to Portage, 39 miles, Sparta to Melvina, 12 miles; Lisbon to Necedah, 
13 miles; Wabasha to Zumbrota, 59 miles; Horicon to Berlin and Win- 
neconne, 57 miles; Ripon to Oshkosh, 20 miles; Sabula to Cedar Rapids, 
92 miles; Paraltato Farley, 44 miles; Racine to Rock Island, 197 miles; 
Eagle to Elkhorn, 17 miles, and Eldridge to Maquoketa, 32 miles; Glen- 
coe to Ortonville and beyond. 206 wie: ; La Crosse to Madison, 375 
miles; La Crescent to near Sabula, Ia., with branches, 324 miles; 
Tomah to Jenny, 109 miles; Mineral Point to Warren, and branch, 51 
miles; Chicago to Lanark Junction, 115 miles; Sioux City to Yankton, 
with branch, 131 miles; Minneapolis to Burton, 28 miles; from Bri 
water west, 80 miles; Dell Rapids to Sioux Falls, 19 miles; and small 
branches, amounting in all to 127 miles; total operated, 4,217 miles. 

The Milwaukee & St. Paul Railroad Company was organized May 5, 
1863, and embraced a number of other companies, including the Milwau- 
kee & — = the Prairie du Chien, the Lacrosse & Milwaukee, and 
otuers. The Milwaukee & St. Paul afterward purchased the St. Paul é 
Chicago Road and others, and built the line from Milwaukee to Chicago, 
and om February 11, 1874, the company took its present name. The 
Western Union Railroad was leased in 1879 for 999 years, and the bonds 
were retired by the issue of the Chic. Mil. & St. Paul bonds secured by 
mortgage on that road. the consol. mort. bonds of 1875, enough are 
reserved to take up the prior bonds. The latter had a sinking fund of 
1 per cent per annum, but holders may have their bonds stamped and 
discharged from the operation of the sinking fund. The Southern Min 
nesota bonds were all exchanged for the bonds of this company sect 
on that line (see V. 30, p.433). In June, 1881. stockholders authorized 
the issue of $5,000,000 new common stock, which was allotted to com 
mon and preferred stockholders of recerd on Sept. 40 at par, to 
paid for subsequently in instalments. In June, 1382, a further issu 
of 20 per cent in stock wag voted. 

The repor of the Land Commissioner states that in the Towa grant 
there were sold in 1381, and contracted to be sold, 158,344 acres, at 
price of $721,851; and there was received on account thereof $248, 
cash, being $219,922 principal and $28,462 interest. In the Minvesola 
grant the sales aggregated 1,120 acres, amounting to $6,720. The lands 
remaining unsold Dee. 31,1881, were as follows: In Iowa, 136,531 
acres; in Minnesota, $314,426 acres; making a tutal of 500,958 acres. 

The preference of the preferred stock is a prior right to a non-cum 
tive dividend of not exceeding 7 per cent from net earnings (except 
$250,000 above interest on bonds may be reserved as a working cae 
before payment of the dividend.) After payment of 7 on prefe and 




















7 on common, both classes share pro rata. Prices of stock of the Chica# 
Milwaukee & St. Paul have been: ‘ 

¢ Common. ~~ -_ Preferred.———— 

188 1881 1382. 1881. 

January..... 11075-10449 124%4-109% 123 -119% 132 12 
February.... 1101¢-106% 1174-1011g 1227-120 1269-117 
March....... 1184-108 1141-106 126 -1191— 126 -12048 
cate 1137%g-108%  113%-108 122%-118% 12615113 
ee 1131g-109% 129 -11253 122 -li¥ 40-12 
TN inic gant: - sesibibin wente 1294-120... seen 35132 
ME nevecece  sesees “cowcse 12833-10719... .. -- Pcocees 138 41 
 cidniin,. wemiieel mn £ pean 1331914 
September... ...... tiie 1223g-111J9x p....... anaes 13% 24urt 
ean Risentiie See ocecee iusinend 124 'gll 
November... ...... ache 1107-1055 ~—Stit. mebiniocins L254} 
December... ...... nichadinn 1087%g-102%—Cii«#y A ecitars . 





An abstract of the last annual report (for 1881) was published int 
CHRONICLE, V. 34, p. 519. The following table shews the operation 
g%, eapital aeeouns, &o., forfour years; | 
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Jone, 1882. RAILROAD STOCKS AND BONDS. | xxiii 




































































7 EE OE ‘ 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

. —_————eE- ° . 
: —— a . = ~ Miles Da to Size, San — INTEREST OR DIVIDENDS. | ecg e — 

for explanation of column headings, &c., see notes; oO o ar te per; When | Where Payable, and b _ 

iii on first page of tables. Road.| Bonds| Value, |OUtstanding Cent. Payable} Whom. ¥ co 
go Milwaukee & St. Paul—( Continued )— 

| lst mortgage (Lacrosse Div.)...... } {|} 370 | 1863 | $1,000 7 J. & J. New York Office. 1893 
@d mortgage. ....--..--..---..------ 370 | 1864 1,000 vf A. & O. do do 1884 
lst mortgage (Iowa & Minn.)...... 220 | 1867 | 1,000 7 J. & J. do do 1897 
] ist mortgage (Minnesota Central) . Coup., but 49 | 1864 1,000 7 J. & J. do do 1894 
) 1st mortgage lowa & Dakota). ... may he ---. | 1869 | 1,000 7 J. & J. do do 18 
3 ist M.,1a.&Dak,Ext.($15,000 p.m.) \ registered || 339 | 1878 | 1,000 7 |S. & J. do do July 1, 1908 
ist mortgage (Prairie du Chien)... by end’rse-|| 235 | 1868 | 1,000 8 F, & A. do 18 
24 mortgage (Prairie du Chien)... ment 235 | 1868 | 1,000 73 |F. & A. do do 1898 
) Milwaukee & Western.............. : ..-- | 1861 | 1,000 7 J. & J. do do 1891 
§t. P.&C.1st M.(Riv. D.)$&£(conv.) 130 | 1872 8 7 2. \J. & J.|London and New York.} Jan., 1902 
ist mortgage, Hastings & Dakota. 75 | 1872 | 1,000 7 \J. & J.| New York, Office. 1902 
lst M., Chic. & Mil. line ........... l 85 | 1873 | 1,000 7 J. & J. do do 1903 
Bonds for Devenpers & Northwest RR............ 160 | 1879 acaien 5 J. & J. do 1919 
} ist mort. on 8. W. Div. Western Union RR.... ... 212 | 1879; 1,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. Riv..| .... | 1880] 1,00) 6 J. & J. do do Jan. 1, 1910 
) lat mort. on So. Minnesota Div. ($9,000,000) ....; 540] 1880) 1,000 6 J. & J.! do do Jan. 1. 1910 
Land grant income bonds................ oceecccces once iF vim winds 7 J. & J. do do 18 
} lst mort. on Hastings & Dakota Viv. extended ..|; 158 | 1880! 1,000 7 J. & J. do Jan. 1, 191 
/ Ist mort. on Chic. Clinton Dubuque & Minn...... 300 | 1880; 1,000 6 J. & J. do do July 1, 1920 

lst mort. on Wisconsin Valley RR................ 107 | 1880 107 6 J. & J. d de July 1, 1920 
Prior mort. Pt6i 5 siutiniauupethoede 107 | 1879 500 7 J. & J. Boston. an. 1, 
) ist mortgage, Mineral Point Division...........-.. 142 | 1880 1,000 5 J. & J.| New York, Office. 1910 
Chic. & Lake Superior Div., lst mortgage.........) 68 | 1881 1,000 5 J. & J. do do July 1, 1921 : 

Chic. & Pac., West. Div., M., gold, $20,000 p. mile} 465 | 1881 | 1,000 5g¢.\J. & J. do de Jan. 1, 1921 
) Dubuque Southwestern, 1st mort........... .... nie 47 | 1863 | 1,000 7 A. & O. do de Oct., 18 
ry o & Northwesiern—Common stock........... 2,154] .... 100 34g |J. & D., New York, Co.’s Office.| June, 1882 
l Preferred st’ck (7 p.c. y’rly, not cumulative)... ... 3,154} .... .100 2 Q.—M. do do June, 1882 
: Bonds, pref. (sink’g fund), 1st mort., Chic. to Osh.| 193 | 1859 | 100 &e. 7 F. & A. do do ug. 1, 18 
} Interest bonds, funded coup., 2d m., Chic, to Osh.| 193 | 1862 | 100 &e. 7 M. & N. do do Noy. 1, 1883 
ist mort., general, 3d mort., Chic. to Oshkosh....| 193 | 1859 | 00 &c. 7 #|f. & A. do do Aug. 1, 1885 
) Appleton exten., 1st mort. on 23 miles and land.. 23 | .... | 500 &e. 7 F, & A. do do Aug. 1, 1885 
Green Bay exten., lst mort. on 26 milesand land| 26 | 1862 | 500 &e. 7 F. & A. do do ug. 1. 1885 
} OPERATIONS AND FISCAL RESULTS. from the lst day of October, 1879, interest not exceeding 6 per cent, 


Operatione— 78. 79. 1880 1881. | and in amounts not exceeding $15,000 per mile of railroad actually con- 
Passengers carried... 1,412,663 1,555,446 2,127,501 2,985,885 | structed or acquired; $2,400,000 of which are to be issued for the pur- 
Passenger mileage ... 65,498,189 78,119,592 111,561,919 137,940,086 | pose of enabling it to execute its several contracts with the several 
Rate _ pass. p. mile 3°09 cts. 2°93 cta. 2°84 cts 2°86 cts. | railway companies mentioned in the deed, being at the rate of $15,000 
Freight (tons) moved = 1,955,699 = 2,559,734 4,276,088 e of the railroads to be so added to its general system; and the 
Freight (tons) mil’ wacors eon 


8S CUEeEeEe_~u”a_ * 


3,260,553 per 
4 504,876,154 697,347,607 | residue of said $15,000,000 of bonds may be issued from time to 





73 time, 

Av. rate p.ton p. mile cts. 1°76 cta. 1°70 cts. | as said first party shall determine, only for railroads to be built, or in 
Earnings— $ $ % other manner acquired for the sole use and benefit of said first party, 
Passenger............ 2,011,496 2,273,701 3,159,051 3,938,989 | and net to ex in ameount $15,000 per mile of road so built or ac- 
ED coos cepnsnocce 5,750,497 6,850,755 8,884,227 11,%84,795 | quired and ready for operation. In June, 1882, of these bonds so far 
Mail, express, &c.... 689,,774 888,363 1,042,841 1,201,677 | issued, $6,305,000 were 6s and the balance 5s. Preferred stock has prior 





right to 7 p. ct.; then common entitled to 7; then preferred has a further 
Total gross earn’gs... 8,451,767 10,012,819 13,086,119 17,025,461 | prior right to 3 per cent; then common to 3; then both classes share. 
Operating. expenses. 4,792,313 5,473,794 7,742,425 10,317,931 The prices of stock have been as follows: 
































‘ Net earnings ..... 3,659,454 4,539,025 5,343,694 6,707,530 1882. ’ 1881. 1882. 1881. 
} P.c. of op.ex. to ear’gs Bice Powe... 59°20 60°60 | January ..... 1311-124 136 -123% 14119-13612 14719-139% 
je Mier atedors saadooe srofsso| Ean: io ue Hgeie Hitte He he 
, OS" . &- : 
{ heen igen oes aae | Tee eaneen | Waee | Apt a... 131%-125%  124%-119% 141 -136 137 -131%9 
: er receipts. ....-.. , 0 U5 | May ......... 1315-128 135 -124% 144 -18919 146 -137}g 
protal income ..... 3,672,864 4,613,541 5,667,992 7,342,838 July. alla eee igi Soa Niki 145 136° 
I EE eee so a) (ne © hae ee Pystsng « Ht 
: Intereston debt. ..... 2,135,730 2,287,407 2,837,385 4,127,389 | August....... -..--- weeeees ete, ee 
' Divs. on pref. nek is nee <A anaes | vacate 887,424 October suendiiedhchiih ded Kn 126%4-120% ......... edie. 13619-1311, 
- rate per cen a ee ee Te a ee ee ee ee 3. See ee aes cae 5 i 
: Divs. oncom. stock... ........-. 385,106 1,078,298 1,078,298 | November... ..-... Macon 130%6-123% =. .-.-- “sosene -135 
: Do’ rate per cent 21g 7 7 | tke company has a ianid grams awh the enemies 2 tis Comminalonere’ 
: aoe 20s — The company has a land grant an 6 summary oO one 
. Miscellancous ........ 87,040 70,000 81,000 _........ report sowed that in 1880-81 192,217 acres and 750 lots were disposed 
: P neil sien “ of for $646, , the average price of each acre 80 gz , 
: Total disbursements. 8,513,116 5.80% 0 rf ae 1g 54 Oe aay lands on hand May 31,’81, not deeded or contracted were 2,050,917 acres. 
; ance, hel on estar Le cuties cot eaten oni 2 ad, The Land Commissioner’s report gave the quantity of lands 
i ae 1878 — 1320." 1981, | S0ld from various grants was as follows: From the Minnesota 
4 Misiate $ ° $ : = - rant, 116,555 acres; ES the Michians grant, — a B sane 
“98 , - 1e Wisconsin grant, 6, acres; an om the Menominee River 
' meee eanipas tac 59,001,257 63,399,448 99,185,683 120,073,630 grant, 17,529 aeres; total sales, 192,217 acres. 
Bonds owned, cost... § 77*99:096 7,133,028 2,163,567 = 1,265,364 TABLE OF LAND GRANT LANDS FOR YEAR BNDING MAY 31, 1881. 
, Bills& ace’ts ree’vable 185,610 483,604 783,992 663,641 Acres res Acres not 
; Materials, fuel, &c... 133,127 385,971 564,715 1,028:764| | Acres _ acquired deeded Acres deeded ar 
1 Cash on hand ........ 976,160 801,694 382.951 555.200 Nameof unconveyed during during under contracted 
3 Daven. & N’west RR. _sOd......... 1.750.000 sg sande . Land grant. May 31,’80. year. year. coutract. to be sold. 
, Ill.&lowacoallands _........... capt 29 ue ; ie ob 503.119 | Minnesota. ...1,122,305 267,096 59,710 232,136 1,097,553 
I i ees ee 1,129,215 | Michigan ..... > « lll —— “—. 2 
' Miscell items... 318, 2,32 736 66 isconsin .... 351,402 ~—........ , , 
ig cea nares Sa on a. Sewn ue Gees | |6Saee Cie 4/299 107,932 
t i oR nt } ’ 3.9 ’ ’ 7 ’ oO, D } 
: Liabiiities OS,08 POLO 7409 OTE 108,313,044 125,626,593 otal. ....2,148,984 300,588 114,539 284,116 2,050,917 
| Stock, common....... 15,404,261 15,404,26L 15,404,261 20,404,261 The gross earnings for year ending May 31, 1882, were about $4,300,- 
: Stock, preferred...... 12,279,483 12,279,483 12,404,483 14,401,483 | 000 larger than in 1880-81 ; net earnings also much larger. An abstract 
: Bonds(see SUPPLEM’T) 32,088,500 41,349,500 67,172,000 79,059,000 | of the latest annual report (1880-81) the CHRONICLE, V. 33, p. 199, 
, = sue ouaee er . aes, 7 ‘ 7 ot aah bergen aeare amet we nclemorsgersar A earnings, expenses, &c., for the whole line, includ- 
ne account...... 020, yosl,5 . s28 093, g proprietary ro : 
Unpaid pay-rolls, &c 484,715 711,365 1,048,541 2,279,836 
9 WC. , , (VES, pat, OPERATIONS AND FISCAL RESULTS. 
te ticceve  enetpbie’. *'\ seseke ‘in EE...” peaeuieetei Operations— 1880-1. 





Passengers carried... 3,416,413 3,328,427 4,482,317 


on 3,964,798 
Total liabilities... 63,083,910 74,066,074 103,313,644 125,636,593 116. 
—(V. 32, p. 155, 183, 205, 288, 367, 433, 45%, 466, 569, 635; V. 33, D,| Rate nee pa ee ig eer ee eee ee Oe ee ote ote 


9 Vo wey mile ‘ 79 cts. cts. 2 cts. 

254, 411, 441, 519, 559, 580, 589, 641, 687, 736; V. 34, p. 114, 292, 315° Frei Bt (tons) moved 3,911,261 4,265,937 5,574,635 6,662,112 

367, 408, 460, 479, 519, 521, 522, 560, 587, 625, 663, 679, 687.) Freight (tons) mil’ ge.623,768,593 681,878 311 865,909,542 980,522,774 
mile ‘72 cts. 56 cts. ‘49 cts "47 © 


Chicago & Northwestern.—At the end of the fiscal year, May 31, 1881, | Av. rate p. ton p. 56 cts 49 cts, 1°47 cts. 
the mileage was made up in the annual report as follows: Wisconsin| Earnings— $ 
Division, 329-miles; Galena Division, 313 miles; Iowa Division, 496 | Passenger....-........ 3,366,679 3,240,696 3,737,343 4,158,130 
Iniles; Madison Division and Extension, 227 miles; Peninsula Division, | Freight.... ...... .... 10,754,168 10,637,368 12,897,778 14,414,151 
274 miles; Milwaukee Division, 85 miles; total Chicago & Northwestern | Mail, express, &¢.... 630,216 702,857 714,228 761,791 





| Railway, 1,725 miles. Proprietary roads: Winona & St. Peter Railroad 
ines, 662 ype at ete ong etn 71 mee ; srereereece- Total gross earn’gs. 14,751,063 14,580,921 17,349,349 19,334,072 
allway, 63 miles; Toledo & Northwestern, 83 miles ; edoy~ | Operating expenses... 7,260,119 7,349,653 8,049,358 9,979,619 

gan & Western Division, 78 miles; Milwaukee & Madison Division, 92 _ "257 "389° "446. 
miles; Iowa Railway Coal & Manufacturing Co., 3 miles; total pro- TAXCS....---2-- 220-20 360,827 357,996 382,241 446,202 























ads acquired at the rate of $15,000 per mile, and the t , 
these are iasued were published in V. 29, )- 277, The deed cure | ‘Total disb’rsem’ts 6,621,663 6,691,513 7,243,101 7,551,022 





prietary roads, 1,051 miles. Total miles of Chicago & Northwestern 
and proprie tary roads, May 31, 1881, 2,778 miles. 8 Total Die wabeeedas 7,620,946 7,707,649 8,431,599 10,425,821 | 
The Chicago St Paul & Fond-du-Lac Railroad, which was a consoli- | Net earnings ......... 7,130,117 6,873,272 8,917,750 8,908,251 ! 
dation of several roads, was sold in foreclosure June 2, 1859, and the | P-¢-of op.exp. to earn. 51°66 52°86 48°59 93°92 
Chicago & Northwestern Railway was organized as its successor with a INCOME ACCOUNT. 
po oo = ot ene ayy | = -~4 yg a bg 1864 the company Receipts 18 ." sat he “ 80. 1880-61. 
he Dixon Rock. enosha, the Gal. & Chic. Union and th a 
Peninsula RR. of Mich. In 1878 the Lacrosse Tremp. & Prescott Rie Net earnings.... -.... 7,130,117 6,894,283 8,917,750 8,908,251 ; 
Ee ee eeedated,, ma. 1,213,219 1,225,732 1,408,008 1,384,732 
é progress of the company in mileage, traffic, earnings, &c., is best | #CMtals paid.......... 213, oe capa aa oto: 
shown in the comparative tables below.  Gnesteste dividends were com- | Iterest on debt...... 3,339,195 3,261,793 3,322,015 3,647,897 | 
menced on the preferred stock in February, 1879. The sinking fund | Dividends ........ ... 1,956,034 2,105,868 2,405,521 2,420,273 
bonds of 1879 are secured by a deposit of mortgage bonds, on the new | Miscellaneous .. ..... 113,215 98,120 107,562 98,120 ‘ 
q 


Ww 
forth that this company issues ite sinking fund bonds, to run 50 years | Balance, surplus..... 508,454 202,770 1,674,649 1,867,229 




















































































































































xxiv RAILROAD STOCKS AND BONDS. ji eaten 
oo 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, a 
For explanati . l a & teal of | or’ | Par |, Amount |rate i = a ae [pal When Due, 
r explanation of column headings, &c., see no 0 Oo ar : r en ere Payable, and by oeke—— 
on first page of tables. Road.| Bonds! Value. |OUtstanding Cent. Payable Whom, "9 “Dieiana . 
Ohicago ¢ Northwestern —(Continued\— 
Mississippi River Bri b’ds, lien on net earnings} .... | .... | $1,000 7 J. & J.|New York, Co.’s Office.| Jan. 1 1884 
lat mort. (Peninsular RR.) on roads and lands... 74 |1863] 1,000 7 M. & 8. do do Sept 1 1898 
1st mo Beloit & Madison Railroad)........ 46 | 1863] 1,000 7 #|J. & J. do do Jan. 1, 1888 
Consol. sink’g f’d Mortg............ EE NT IE 779 | 1865 | 1,000 7 | Q—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &ec. 7g. j|A. & O. do do April 1 1911 
Chicago & Milwaukee, 1st mortgage ........-..... 85} .... | 1,000 7 |J. & J. do do July 1, 1898 
Menominee River, Ist mort., guar................. 25 | 1876 nies 7 J. & J. do do July 1, 1906 
Menominee extension, 1st mortgage, gola ........ 120 | 1871 | 500 &e. 7¢.\J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000)|1,058 | 1872 | 500 &e. 72. \J. & D. do do Dee. 1, 1902 
Winona & St. Peter, lst mort., guar by Chic. &NW.| 137 |1870-1} 1,000 7 J. & J. do do Jan. 1, 1887 
do 2a mort., guar. by Chic.& N.W.| 137 |1870-1} 1,000 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten., gid, land gr.,s.f..| 175 | 1871 | 100 &e. 7g. iJ. & D. do do <= 1916 
fowa Midland, 1st mort., guar. by Chic. & N.W..| 75 | 1870! 1,000 8 j|A. & O. do do Oct. 1. 1 
Northwestern Union, lst mortgage, gold......... 62 | 1872 | 500 &e. 7g. \|M. & 8. do do June 1, 1917 
Minnesota Valley, Ist mortgage................... 24 | 1878 ee: 7 A. & O. do do Oct. 1, 1908 
Rochester & No. Minnesota, lst mortgage........ 24 | 1878 sede 7 M. & 8. do do Sept. 1, 1908 
Plain View Railroad, lst mortgage................ 15 | 1878 | .... 7 %([M.& 8. do do Sept. 1, 1908 
Chicago & Tomah, Ist mort., guar................. coo | sees ees 6 sees do RR Srey tee 
Milwaukee & Madison. 1st mort., guar............ 80 | 1880 | 1,000 6 (|M. & 8. do do Sept. 1, 1905 
Sink. fd.bds.(1st M.as collateral) ($15,000 per m.); .... | 1879) 1,000 5&6 |A. & O. do do Oct. 1, 1929 
Ohi Pekin & Southwestern—ist mortgage...... 96 | 1871); 1,000 7 F. & A.|N. Y., Farm. L. & T. Co.| Aug. 1. 1901 
Chie.Portage é Superior—1st mort., gold............ .... | 1881 | 1,000 6g. \J. & J. New York. Jan. 1, 1921 
Ohicago Rock Islandé Pac.—St’ck (for $50,000,000) 1,348 | .... 100 1% | Q.—F. |New York, Co.’s Office.| May 1, 1882 
ist mortgage, COUP. OF TOG... ........0-ccccccc-oee 636 | 1877 |1,000&e 6 J. & J. do do July 1, 1917 
Chic.& Southw., lst M.g. (g'd in cur. by C.R.L.&P.)| 271 | 1869 | 100 &e. 7 M..& N. do do Nov., 1899 
Ohic. St. Louis d N. O.—1st M. (N. O. J. & G. N.)....| 206 | 1856; 1,000 8 J. & J.| N. Y., 214 Broadway. | July 1, 1886 
2d mortgage, (N. O. J. & G. N.)........-.......----- 224/18 1,000; 1, 8 A. & O. do do ct. 1, 1890 | 
ist mortgage, (Miss. Central) ($100,000 disputed)} 185 | 1854 | 500 &e. 7 ty & N. do do 1884 or before 
2d mortgage, do ($500,000 disputed)! 185 | 1865 | 100 &e. 8 iF. & A. do do 1886 or before | 
Chic. St. Louis & N.O. 1st mort................---. 567 | 1877 | 1,000; 1, 7 M. & N. do do Nov. 1, 1897 
. do FO eR ee ee 567 | 1877 | 1,000 1 6 J. & D. do do Dec. L, 1907 
do do cons.M., gid.(for $18,000,000); All. | 1881} 1,000} 10, 5g. (J. & D. do do June 15, 1951 
Chic. St. Paul Min’polis @ Omaha—Common etock..| .... | .... 100 | 18,715,733 ee a Ce me ei spar- 
Preferred stock........ PELE LR AE Ree ee 100 | 10,854,933 1% | Q.—J New York, Office. July 20, 1882 
Consol. mortgage (for $30,000,000) ............... .-.. | 1880! 1,000 8,764,000 6 J. & D.) N. Y..52 Broadway. {| June 1, 1930 
GENERAL BALANCE AT CLOSE OF FISCAL YEAR. Passenger Ton Gross Net Div. 
caer. 183081. 306 T.. 707 60,634 585 B37ASS 083 FODIT CIT Soenings. D.ct. 
Railroad, buildings, equipment, &c.......................-- 122,431,583 | 1376- 7 634,585 337,135,6 917,657 $3,349,364 8 
DT Sette See =-"rrorenresonernons ons Boe eo ne | 1877-8.. 1,003 62,098,173 370,436,382 °7,895/870 °3°511'356 8 
Des Moines & Minn. Railroad account ......... ak 363,809 | 1878-9... 1,231 62,811,574 510,859,804 9,409,833 4,329,960 8 
he iii i a Sil SAS MG eS: SS 1,233,235 | 1879-80. 1,348 82,610,900 686,458,954 11,061,662 5,265,116 8 
Bills and accounts receivable............ ........-.e.-ee.-- 1,125,779 | 1880-81. 1,353 93,769,305 746,573,664 11,956,907 5,326,752 7 
ll IG Is TL LINAS, TEE EET A 1,255,098 Income and disbursements for four years were as follows: 
Cash on hund.....-...-...... p eeeneccccoccccs cecccccssccccces 1,977,865 INCOME ACCOUNT. 
Se cooccpesseseoesenecssesece bhecndenty 1,117,000 1877-8. 1878-9. 1379-80. 1830-81. 
Total.......-.-.--. PPP RTOS SONA APEARORSSEDONRS GOAT ENERD SSS $129,704,369 | Total income......... 3,793,584 5,588,058 5,945,388 6,177,901 
Liabilities. Disbursemenis— $ $ g > 
Stock, common (less amount held by company)............ $15,093,488 | Rentals paid ......... 125,000 125,000 135,037 322,137 
Stock, preferred (leas amount held by company) ...... .-... *21,650,783 | Interest on debt.....- 1,002,325 1,008,580 1,078,116 49,700 
Stocks of proprietary roads, &¢..............00--..-.-s000- 21'244'650 | Taxes................. 247.400 218,155 ‘°895'841 2887873 | 
Bonds, including live bonds in sinking fund................ 57,006,000 | Dividends............ 1,678,384 1,993,085 2,097,988 2,727,387 
i186 dnndieh eet GOCRMEERTERES OHS> ERED SEED SOS 363,000 j Sinking fund ......... a 3» weneess i  epusenne ®  sagpanes 
Dividends declared, not yet duc............ ....-.2.-------- 831,481 | Legal expenses....... 34,827 41,117 34,426 35,000 
TE hidden eadnceamenhenndeonnansmbanss 1,117,000 | Miscellaneous. ... .... * 557,148 sions  - wieedeas | .canbneian 
SE ED, MRDUUINIOD, CEO. cccccoccoccocccccccecccccesscocce 482.7661 Add. amd imp. aco’t. «§«-—ncccence 8 wcrcccee scien 2,285,000 
rh i , Ci nn cscabecenceneesese eetcestscoe +? 2,529,390 | Balance, surplus.... 108,500 2,202,121 2,303,986 df. 430,196 ~~ 
Uncollected coupons, old dividenda, &¢..............--..... 63,786 
Accrued rentals af leased roads in Iowa, not yet due...... 272,232 SE naneeneneeose 3,793,584 !5,588,058 5,954,388 6,177,901 —| 
General consolidated bonds unsold........ ................- 530,000 
Asoruea interest, not yet Guc. ......cccccccce scccccccsccsece 675,430 | *Represents Pacific Hotel stock and bonds and $42,777 connecting | 
AT tcl cutee bimeieeetene Ceeieiaaes séébete 310,376 | railroad and other bonds, previously given in capital account, and dis- © 
Balance income account. ........ 22.2.0. ceccccccccce amimesiiins 7,533,987 | appears from both accounts in following year. 2 
The deticit in balance is on year’s operations; there is a nominal — 
EEE SC te RGA FOLGE MONTY TNE SE OE RPE” $129,704,369 | surplus from prior accumulated income of $238,202, against a surplus \ 
March J1, 1880, of $8,571,433, the amount being reduced by trans- © 


* Inoluding $500,000 to be issued for La C. Tremp. & P. stock. 


For the seven months from June 1 to Dec. 31, 1831, an article in the 
CHRONICLE, Y. 34, p. 158, gave the following: 


ferring to eapital account $7,903,038. 
t In the report Iowa Southern & Mo. Northern stock, held in trust—- 
$1,230,696; but is not included here. | 


























y 1881. . 1880. ~} Thelast annualreport, in the CHRONICLE, V. 32, p. 684, had the follow- 

Gro Net. Gros Net ing as to the land grant: ‘For the fiscal year ended March 31, 1881 

PRD ovcccccess $2,306,440 $1,159,853 $1,671,177 740,262 | the conveyances and contracts to convey linds acquired under the lan 
( eee 1,983,031 980,632 1,699,685 832,731| grant acts of the United States amounted to 94,452 acres, for a total 

Ampust....cese 2,315,1 1,149,733 1,767,988 881,460 | consideration of $781,261. Of the ubove, 595 acres were merely quit- 

September .... 2,292,676 1,319,776 2,020,244 1,171,492 | claimed, there being opposing titles under the swamp land grant, for 
, sessces 341,097 1,293,142 2,105,216 1,254,622 | which $744 was received. The regular sales thus were 93,857 acres, for 
November..... 2,019,037 1,123,256 1,855.621 1,028,660 | $780,517; the average price per acre being nearly $8 3l%.” * * * 
December..... 1,855,476 921,064 1,477,902 650,951 | ** The amount received for interest during the year was $91,451. The 
bills receivable amounted on 3lst of Mareh, 1881, to $1,535,621, an 
ee $15,112,925 $7,947,459 $12,597,786 $6,560,184 | increase during the year of $331,995. There remainea unsold on April 


1, 1881, of the lands certified, 125,145 acres.” (V.32, p. 44, 265, 367, 
437, 551, 577, 684; V. 33, p. 13, 357; V. 34, p. 574, 663.) 
Chicago St. Louis d& New Orleans.—Dec. 31, 1881, owned from New 


—(¥. 32, p. 233, 611, 636; V. 33, p. 199, 322, 404, 467, 559, 580, 587, 
736; V. 34, p. 158, 176, 367, 479, 488, 567, 603, 636, 679.) 


Chieago Pekin & Southwestern.—July 1,1830, operated from Pekin, Dl. 
to Mazon Bridge, Il1., 94 miles, of which 6 miles leased. Chartered in 
1859 and o— in 1876. 
a foreclosure of second mortgace May 31, 1881, and to be reorgan- 
ized. 
O98; net, $193,349. In February, L882, A, H. Crocker was appointed 
Receiver. (V. 32, p. 312, 526, J12, 6598, 685; V. 33, p. led, 328, 587; 
Y. 34. p. 264.) 

Chicago Portage & Superior.—This road is projected from Chicago to 
Superior, about 407 miles, with a land grant in Wisconsin under chapter 
126 of the laws of 1874. The total amount of the mortyzaxe is $10,200,- 

In January, 1882, a control of the stock was sold to Chicago St. 


Paul & Minneapolis or Chicago Rock Island & Pacific parties, but this. 


was contested. See references. W10.H. Schotield, President. New York. 
—(V. 32, p. 636; V. 33, p. 467; V. 34, p, 114, 145, 203, 545.) 


Chicago Rock Isiand & Pacific.—This was a consolidation June 4, 
1880, with $50,000,000 stock authorized, and a serip dividend of 100 
per cent to the holdersof Chic. &. [. & P. stock Mar. 31, 1381. The lines 
were given as follows: Cuicago, Lil., to Council Bluifs, Lowa, 500 miles; 
South Englewood to South Chicago, 742 miles; Wilton, Ia., to Knoxville, 
128; Washington, Ia., to the Missouri River opposite Leavenworth, 
271; Edgerton Junction, Mo., to the Missouri River opposite Atchison, 
29; Des Moines, Ia., to Indianola, 214¢; Somerset Station, La., to Winter- 
set, 2642; Newton, Ia., to Monroe, 17; Atlantic, Ia., to Lewis, 9; Lewis 
to Griswold, 14; Avoca, Ia., to Carson, 17; Atlantic, Ia., to Audubon, 
25; total owned, 1,052 miles. Leased: Bureau Junction, [IL, to Peoria, 
47; Keokuk, Ia., to Des Moines, 162; Fort Leavenworth, Kan., to 
Leavenworth, 2; Avoca, Ia., to Harlan, 12; Guthrie Station to Guthrie 
Centre, 15; Cameron, Mo., to Kansas City, 54; Mount Zion Station, Ia., 
to Keosauqua, 4142; total leased, 296; total owned and leased, March 31, 
1881, 1,353 miles. This company includes the former Mississippi & 
Missouri Railroad of Iowa, which was foreclosed under mo e in 
1866. The Illinois and Iowa roads were consoiidated August 2 866, 
under the present title, and the main line was extended to Council 
Bluffs June, 1869: The Iowa Southern & Missouri Northern was form- 
erly the Chicago & Southwestern, and was foreclosed and purchased 
~ ~— company, and consolidated June, 1880. The fiscal year ends 

arc 
The 





31,and brief income unt for 1881-2 was in V. 54, p. 574. 


mileage, earnings, &c., havé been as follows for five years past: 


Receiver appointed in June, 1877. Sold 


For 21 months ending May $1, 1281, gross carnings were $654,- 





Orleans, La., to Cairo, IIL, 549 miles; branch: Kosciusko Junction, Miss., 
to Kosciusko, Miss., 18 miles; leased, 5 miles; total operated, 572 miles— 
549 miles steel rails. This company was formed Noy. 8,1877, by the 
consolidation of the New Orleans Jackson & Great Northern and the 
Central Mississippi. The N. O.J. & G. N. road had been sold in fore- 
closure March 17, 1877, and the Mississippi Central was sold August 23, 
1877. This company was controlled by the [linois Central, which holds 
$6,670,000 of the stock, and in 1882, a lease for 400 years from July 
1, 1882, was made to the Illinois Central, with a guarantee of 4 per 
cent per annuum on the stock and interest on the debt. (V. 34, p. 637.) 
Tie stock is $10,000,000. Of the first mortgage bonds, $541,- 
000 are a prior lien on that portion of the road in Tennessee. The 
Chicago St. Louis & New Orleans 2d mortgage bonds are incomes until 
December, 1882: from then they begin to draw interest at 6 per cent. 
Of the Mississippi Cen. bonds $600, areclaimed to have been paid 
and are disputed by the present company. The consol. 5 per cent mort- 
gage bonds of 1951 are to be issued only for redemption of prior bonds, 
und their issue does not increase the dept, which is limited 
#13,000,000. In 1878, gross earnings, $2,819,018; net earnings, 
$518,723. In 1879, gross, $3,357,305; in 1880 gross carminge were 
$3,716,902; in 1881 gross were $4,059,151. (V. 32, D. 183. 205, 288; 
V. 33, p. 46, 73, 153; V. 34, p. 264.) 

Chicago St. Paul Mina. d& Omahu.—The mileage Dec. 31, 1831, was 
as follows: Eastern Division—Eiroy to St. Paul, 198; River Falls 
Branch, 12; Mcuominie Branch, 3; Stillwater Branch, 4 miles; South 
Stillwater Branch, 4 miles; Eau Claire Branch, 3 miles; Neilsville 
Branch, 14 miles. Northern Division—North Wisconsin Junction to 
Cable, 129. St. Paul Division—St. Paul to St. James, 122; Lake 
tal to Elmore, 44. tioux City Division—St. James to Sioux City, 148; 
Sioux Falls Branch, 98; Black Hills Branch, 44; Rock River Branch, 
28. Nebraska Division—Covin on to Omaha, 126; Niobrara Branco 
16; Missouri River transfer, miles; Norfolk Branch to baby 7 1 ‘ 
miles. Total 1,003 miles. This was a consolidation July, 1380, 0 
the Chicago St. Paul & Minneapolis (formerly West Wisconsin), the 
North Winecustn, and the St. Paul & Sioux Ci See statement in V. 
30. p. 675. 

The Chic. St. Paal & Minneapolis ist mort.is a 2d on the lands; the 
land mort. a 2d on road; but no foreclosure can be had except by dé- 
fault on 1st mort. The North Wisconsin was in progress from Lake St. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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So a 
lanation of column ngs, &¢., see NO 0 0 par 
optus on tirst page of tables. Road.} Bonds} Value. 
Chic. St. Paul Min’ olis € Omaha-—( Continued )— 
Chic. St. Paul & Minn., 1st mort., gold, coup...... 177 | 1878 |$500&c. 
North Wisconsin, lst mortgage.................... 120 | 1880; 1,000 
st. P. & Sioux City, mort., gold, for $7,000,000....| 605 | 1879 | 1,000 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 wees 
Hudson & River Falls. lst mort................... 12 | 1878 owed 
Chicago & West. Indiana—\st mortgage............. 23 | 1879 or 
General mortgage, gold (for $10,000,000)........ ---- | 1882 | 1,000 
Chicago & West Michigan—Stock, new .............. coee | eee eves 
1st mortgage, New Buff. to St. Jo................ .--- | 1869 | 1,000 
Gr. Rap. Newaygo & Lake 8h., lst mort. coup.... 35 | 1871 , 
do 2d M.on35m.&Ilston1llm.,coup; 46 | 1875 | 500 &e. 
General mortgage ($12,000 per mile).............. ---- | 1881 | 1,000 
Oin. Georgetown & Portsmouth.—1st mort....... ... 40 | 1881} 1,000 
Cincinnalt Hamilton & Dayton—Stock.............. 60} .... 100 


2a mort. (NOW Ist).. ........-.. » detheasebedbocbave 60 | 1865 | 1,000. 
Consol. mort. ($996,000 are 7s), sink. fund 1 p.c.| 60/1875} 1,000 


Cin. Ham. & I. (Junction) RR., 1st mort., guar.... 98 | 1873 | 1,000 
Cincinnati Indianap. St. Louis & Chicago—Stock..| 194} .... 100 
Ind. & Cin. of 1858, 1st mort...................... 90 | 1858 | 500 &c. 
Indianapolis Cin. & Laf. mortgage ................ 151 | 1867} 1,000 
Equipment bonds, registered.................-.. ‘ 1873 | 500&c 
Cin. 3 Bias Ws BRIO 0 0 cc dave -ccgcececcccccecs 20 | 1862; 1,000 
do 2d M., guar., and funded coupons. ... 20 | 1867} 1,000 
lst mort., Cin. Ind. St. L. & Chic. (for $7,500,000); 194 | 1880] 1,000 
Cincinnati Lafayette & Chicago, 1st mort., goid .. 56 | 1871 | 1,000 
Omeinnati é Muskingum Valley—1st mortgage....| 148 | 1870 | 1,000 
Oineinnati New Orleans & Texas Pacific—Stock..... hens © eke ines 
Cincinnati Northern.—\1st, goid, er, imaubiee 50/1880, 1,000 
Gin. Richmond & Chic.—1st mort., guar. C. H. & D.. 36 | 1866 | 1,000 
2d mortgage, guar. and owned by C. H. & D..... 36 | 1869 | 1,000 
Cin. Richmond & Ft. W.—1st mort., gold, Guar... 90 | 1871 |; 1,000 
Cincinnati Sundusky & Oleveland—Stock........... 188 | .... 50 
TD, «cid ihe ednineadepenswednaineeeées Bae © wane 50 











Mortgage bonds, Sandusky, Dayton & Cincinnati} .... | 1866 skes 











INTEREST OR DIVIDENDS. Bonds—Princ}- 
Amount Rate per| When |Where Payable and by ao an, 
Outstanding |/""Cent. Pay’ble Whom. Dividend. 
6 g. |M. & N.|N. Y., Corn Exch. Bank.| May 1, 1918 
6 J. & J.\N.Y., R. P. Flower & Co.| Jan. 1, 1930 
6 g. |A. & O. do do #April1, 1919 
7 J. & J. do do Jan. 1, 1908 
8 J. & J. do do July 1, 1908 
6 M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1909 
6 g.|M.&N.| New York Agency. Nov. 1, 1931 
21, ds Boston. Feb. 15, 1882 
& M. & S8S.|Bost.. Treasurer's office.| Sept. 1889 
fal J. & J.| N. ¥. Union Trust Co. | July 1, 1891 
7 J. & D. do do June 1, 1905 
5 EF —— ee 1921 
6 A. & O.|Boston, Pacific Nat. Bk.|; Aprill, 1901 
2 A. & O.\N. Y., Winslow, L. & Co. t., 1880 
7 J. & J. do do July 20, 1885 
6&7 |A. & O. do do Oct., 1905 
7 J. & J. de do Jan., 1903 
lly | Q.—J. New York. April 15, 1882 
7 A. & O.|N. Y., Amer. Ex. Bank.| April, 1888 
7 F. & A. do do Feb., 1897 
10 M. & 8. do do Sept. 1, 1883 
7 J. & D. do do Dec. 
7 |S. & J do do Jan.’82,’87,’92 
6 M. & N. do do May 1, 1920 
7 g.\|M.& 8.\N. Y., Am. Exch. N. Bk.| Mch., 1901 
7 J. & J.\New York, Moran Bros.| Jan., 1901 
lls ead EI" ~-* ‘Sateuedalene Jan., 1982 
6 g. |A. & O.| N. Y., Geo. W. Ballou. | Oct. 1, 1920 
7 J. & J.\N. Y., Winslow, L. & Co.| July, 1895 
7 J. & J. o do Jan. 1, 1889 
7g. \J. & D.'\N. Y., Winslow, L. & Co.! June, 1921 
10s. onan Boston, Office. 1872 
3 M. & N. do do May 1, 1882 
6 F. & A. do do Aug. 1, 1900 


























Croix to Bayfield, Wis., 165 miles. The St. Paul & Sioux City was a 
eounsolidation in August,1879, of the St. Paul & Sioux vy | and the 
Sioux City & St. Paul, forming a main line from St. Paul to Sioux City. 
270 miles. The St. Paul Stillwater & Taylor’s Falls was consolidated 
with this company; also the Worthington Sioux Falls & Iowa and Cov- 
n & Black Hills, 

eferred stock has aprior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. 
. pepers for 1881 in CHRONICLE, V. 34, p. 486. Earnings, &c., were as 
ollows : 

EARNINGS AND EXPENSES. 











Earnings— 1881. 
tite bnnane’ Hdeenmnnaeeneneeneneseewn $944,329 
Cl tcientdhiieed ebetueseibeenbehs énaeebanteteberencenies 2,913,521 
ih Mt tcccsdeccessebaedbedicedet 668660seuubeeun 161,111 

sl ans aeacinenee enedeannseenawaene $1,021,961 

i a ale ie a nrieeh Redden ookaekin 2,776,462 

TEEN eae EO EE a $1,245,499 

Per cent of operating expenses to earnings ................. 69°03 
INCOME ACCOUNT. 

Receipts— 

EE CE ee Lee TR eT ee ONT $1,245,499 
SE SEE GE wie ccccncccnees scscuntcdeesccceedenecses 504,144 
RE EET EEE OTIS, TE aa 78,585 

Total income.............-..-.. Orc ee cocnccceccceccncccces - $1,828,228 

Disbursementse— 

TE A Oe aeRO ge, a RS Mee Rye ee $53,059 
i LEE TID ES TIE LL LE TTT T 893,536 
Devidems om pref. Stoo. ........ccccccccccccccccccccccccccces (7) 672.737 

Total Gis bursoments. ....000.c0e sccccccccccccccccccccccces $1,619,332 
Balance surplus. ....................... 1 EE ERE nba 208,896 


—(V. 32, p. 155, 206, 500, 552, 569, 577; V. 33, p. 99, 225, 357, 441, 
526, 580; V. 34, p. 315, 344, 486. 548, 549, 663.) 


Chicago ¢ West. Indiana—Owns from Dolton, Ill., to Chicago, with 
branches, 23 miles. Opened May, 1880, and leases road for right of 
way into Chicago to the Wabash, the Grand Trunk of Canada, the Chi- 
eago & Eastern Illinois and Louisville New Albany & Chicago roads. 
Btock was $500,000, but in Hh gee f 1882, a consolidation was made 
with stock of $5,000,000 and bonds limited 10,000,000; the gen- 
eral mortgage bonds are liable to be redeemed r 1885 at1l05 bya 
sinking fund. (V. 34, p. 176. 291.) 


Ohicago & West Michigan.—Dec. 31, 1881, owned from New Bnuffalo 
Michigan, to Pentwater, Mich., 170 miles; branches—Holland Junction 
to Allegan, 23 miles; Holland to White Cloud, 70 miles; Fruitport to 
Muakegon, 10 miles; Kirk’s Junc. to Pickand’s Junc., 3 miles; Mus- 
kegon to Bluffton, 4 miles; Woodville to Muskegon Run, 17 miles; 
Mears to Hart, 3 miles; B. R. Junction to Big Rapids, 51 miles; total 
owned, 354 miles ; leased—White River Junc. to Crooked Lake, 13 miles; 
total operated, 367 miles. Sepraiaes as successors of Cateage & 
Michigan Lake Shore Jan. 1, 1879, the C. & M. L. 8. having been sold in 
foreclosure Nov. 16, 1878. Consolidated in Sept., 1881, with the Grand 
Haven road, 57 miles, Muskegon to Allegan, and the Grand Rap. Neway 
#0 & Lake Shore, 46 miles. from Grand Rapids to White Cloud. Earn- 
mgs in 1881, $$1,325,052, and expenses, $#1,054,980; net $270,072; 

nterest paid, $117,756; dividend, $153,405. (V. 32, p. 100, 121, 442, 
685 ; V. 33, p. 99, 124, 384, 62; V. 34, p. 86, 522, 647.) 
ane Georgetown & Portsmouth. —Line of rood from Cincinnati 

, O.. miles. arrow gauge an onded at ,000 per 
lnile ; bonds offered in 1881 in ita. . - “ 


Oincinnali Hamilton ¢& Dayton.—March 31, 1881, owned from Cin- 
‘e ti, O., to Dayton, O., 60 miles; leased—Dayton & Michigan, Day- 
loti to Toledo, 141 miles; Cincinnati Hamilton & Ind., Hamilton to 

Gianapolis, 123 miles; Cincinnati Richmond & Chicago, Hamilton, O., 

In lana State line (and leased road), 42 miles; total operated, 366 
; each lease reported separately. Chartered in 1846, and road 
+ +a In 1848. Defaulted on guaranteed C. H. & Ind. interest in 
ge Settlement by arbitration made as per CHRONICLE, Y. 30, p. 116, 

4y,1881,it was agreed with Clev. 1. Cin. & Ind. company to 
Jooolidate, but consolidation was not effected. In April, 1882, Mr. 
wett, of the Erie, together with the N. Y. Chicago & St. Louis Co., 
obtained control of the stock. Annual report for 1880-81 in V. 32, p. 
joarnings for four years were as follows, including all the roads 








0 
cars. Miles, - Gross Earnings. Net Earnings. 
thes STE 341 $2,282,572 $739,572 
' 1880-81 iin ee antl d uate 341 2,578,816 886,050 
1881 iibsintuheddiaeitnensntalinen 341 2,882,306 906,98 
cae ab E es ite 2,961,446 846,780 





iy 32, P. 526, 552. 657; V. 33, p. 100, 281. 468. 502. 623; V. 34, p. 
» 176, 205, 291, 316, 460, 475, 488, 521, 549, 603, 685, 687.) 
troatgnnati Indianapolis St. Louis & Chicago.—June 30, 1881, owned 
2 ncinnati to Lafayette., Ind., 175 miles; Lawrenceburg branch, 
Road, 3 Harrison branch (partly owned), 7 miles; Fairland F. & M. 
8 miles; and Cincinnati Lafayette & Chicago (leased), 75 miles ; 





total operated, 297 miles. July, 1881, leased the Ver. Greens. & Rush. 
RR , 45 miles, for operating onpaneen, interest on bonds, etc. Formerly 
the Indianapolis Cincinnati & Lafayette, which was a consolidation in 
1876 of the Indianapolis & Cincinnati and the Lafayette & Indianap- 
olis railroads, the company taking a perpetual lease of the Cincinnati 
& Indiana Railroad. On August 1, 1876, a receiver was appointed 
and the road was sold in foreclosure Feb. 2, 1880, and this company 
organized. Of the $7,500,000 new bonds $6,885,000 was reserved, into 
which all of the old bonds prior tothe Indianapolis Cin. & Laf. 7s of 
1869 could be exchanged at par. The other securities were provided 
for as follows: The7s of 1869 received 70 per cent of their face in new 
stock, and the funded debt 7s, or preferred stock, 40 per cent. This 
left a balance of new stock of $2,029,045, which, with the balance of 
new bonds, $615,000, was offered as follows: To the 7s of 1869, 10 pee 
cent in bonds and 30 per cent in stock for 10 per cent cash; to the 
funded debt 7s, 20 per cent bonds and 60 per cent in stock for 20 per 
cent cash; tothe common stock, 2 per cent bonds and 6 per cent in 
stock for 2 percent cash. In July, 1881, $2,000,000 new stock was sold 
to stockholders at 70, and proceeds used to extinguish floating debt 
($1,060,000); also, $300,000 contributed towards a new line to Seneca 
and balance used for other purposes. In June, 1882, the issue of 
$1,000,000 uew stock was voted. Second annual report of new com- 
pany in V. 33, p.501. Operations and earnings for five years were: 

















Passenger. Freight (ton) Gross Net 
Years, Miles. Mileage. leage. Earnings. Earnings. 
1876-7...... 194 19,244,431 38,803,669 $1,311,210 $490,810 
| it, ae 194 18,971,743 41,000,163 1,309,087 94,388 
1878-9. ..... 194 17,689,617 50,225,000 1,342,701 507,920 
1879-80 .... 300 27,839,061 105,567,662 »761,242 491,487 
1880-81 .... 297 29,870,496 128,936,363 2,365,058 961,490 














—(V. 32, p. 134, 552; V. 33, p. 153,468, 501, 502, 588; V. 34. p. 231, 
378, 603, 687.) 


Cincinnati € Muskingum Valley.—Dec. 31, 1881, owned from Morrow, 
O., to Dresden Junction, O., 148 miles. Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. Sold under foreclosure Oct. 17, 1863, and 
reorganized as Cincinnati & Zanesville March 11, 1864. Sold 


‘Dec. 10, 1869, and reorganized as at present. Leased for 99 years from 


Jan. 1, 1873, to P. C. & St. Louis, lessees to pay all expenses and inter- 
est, any excess of earnings toinure to the lessors. Gross earnings In 
1881, $395,321; net earnings, $20,275; interest paid, $105,000; deficit 
advanced by lessee, $84,725. Capital stock, $3,997,320. (V. 32, p. 498.) 


Cincinnati New Orleans & Texas Pacific—This isthe company organ - 
ized to operate the Cincinnati Southern under the Erlanger Syndicate, 
and 51 per cent of the stock is held by the English company, the Ala. 
N.O. & Texas Pacific Junction Co., Limited. The rental due the Cin. 
Southern is $812,000 per year till 1886, then $912,000 till 1891, $1,012,- 
000 till 1896, $1,102, till 1901, and $1,262,000 till 1906. Oct. 12 to 
Dec. 31, 1881, gross cogniags. $613,719; net, $287,297. Theo. Cook, 
President. (V. 33, p. 328, 468; V. 34, p. 79, 479, 521.) 


Cincinnati Northern.—Waynesville to Cincinnati, 50 miles. Connect- 
ing line of the Tolede Delphos & Burlington. (V. 32, p. 6.) 


Cincinnati Richmond ¢@ Chicago.—March 31, 1881, owned from 
Hamilton, O., to Indiana State Line, 36 miles; leased, Richmond, 
Ind., to Ohio State Line, 6 miles; total operated, 42 miles. Char- 
tered as Eaton & Hamilton in 1847 and opened in 1863. Reorganized 
og ie 1866, and leased in perpetuity from February, 1869, to C. H. & 
D. Co., the lessors to receive all surplus after expenses and bond interest. 
Gross earnings in 1880-31, $224,649; net, $35,989; interest liability, 
yr ota ad deficit, $7,131. Capital stock, $382,600; funded debt, $625,- 

; total (cost of property), $1,007,600. 

Cincinnatst Richmond & Fort Wayne.—Dec. 31, 1881, owned from Rich- 
mond, Ind., to Fort Wayne, Ind., 83 miles; leased, 8 miles of Pittsbur 
Fort Wayne & Chic.; total operated, 91 miles. Chartered in 1853 an 
opened in 1866. Leased for 99 years to Grand Rapids & Indiana; in- 
terest is guaranteed by thelessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1881, $407,447; net, $132,162. Loss to guarantors, $29,173. Cap tal 
— Total advances by guarantors, $680,062. (V. 32, p. 

) 


Cincinnati Sandusky & Cleveland.—June 30, 1881, owned from San- 
dusky, O., to Dayton, O., 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus Springtield & Cincinnati, 44 miles; total operated, 214 
niles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to and cperated by the Cleveland Columbus Cincinnati & Indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877. 
The preferred stock has a lien by deposit of old bonds in trust. The 
Receiver, after a three years’ possession of the property, was dis- 
charged January 1880. In April, 1881, a lease was made to the Indiana 
Bloomington & Western. By the terms of the lease this company takes 
331g per cent of its gross earnings as rental; but the amount in any: one 
year shall not be less than $220,000 nor more than $500,000, and 
there are also about $328,000 of coupons and coupon certificates out- 
standing. Gross earnings prior to 1881 were as follows: 1876-77. 
$655,421; 1877-78, $647,202; 1878-79, $655,300; 1879-80, $735,576. 
For 1880-81 the income account was as follows: 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prinei- 
Miles | Date | Size, or Amount . pal,When Due. 
For explanation of column headings, &c., see notes; of of af \oOutstanding |P8te per) When |Where Payable, and by| Stocks—Last 
on first page of tables. Road.| Bonds} Value. &| Cent. |Payable Whom. Dividend. 
Oincinnali Sandusky & Clev.—Oontinued)— 
Mortgage bonds, Sandusky City & Ind.... ........ st 6G Se $350,000 ? M.& 8. Boston Office. Sept. 1, 1897 
2d mortg. Cinc., Sandusky & Cleve. ..............- veoe | Ee am. 1,072,300 7 J. & D.|N. Y., Union Trust Co.j Dee. 1, 1890 
Oincinnati & Springysield—1st mortgage, guar... ... 80 | 1871 | 1,000 | 2,000,000 7 A. & O. Y., U. 8. Trust Co. | Aprill, 1901 
inne Ritin inns tM onc beabeuhs- oes 48 | 1872) 1,000 651,000 7 J. & J. do oO 1902 
Oincinnati Wabash & Muhigan—Stock ............. Sas ft ican oy 1,919,500 sone secu S33 ee) 9. Ui Roa 
Olarion Mahoning & Pitisb.—1st, g., $30,000 p.mile| .... | 1882 | 1,000 (#) 6 g. wane New York. 1912 
Olevela kron & Oolumbus—Stock.............-.- oe 5 ‘suas 100 4,000,000 aid ee Mee ee ee Sa ae 
Cleveland Canton Cosh. &@ S.—1st mort., gold ...... ...- | 1880 | 100 &e 800,000 72¢.\J. & J. New York. July 1, 1910 
Cleveland Columbus Cincinnati @ Ind.—Stock..... Orn E- swhe 100 | 14,991,800 5 F. & A.| N. Y.,U.8. Trust Co. | Feb. 1, 1881 
lst mortgage (C.C. & C. RR.) $25,000 a year... ... 138 | 1860 500 75,000 7 J. & D. do do June,’8. to ’8 
do A Rs A A 202 | 1864 1,000 380,000 7 J. & J. do do Until 1899 
do C. C., C. & I. sinking fund .......... 390 | 1869 | 1,000 3,000,000 7 M. & N. do do May, 1899 
Cons. M. for $7,500,000 (sink. fund 1 p.c.)....... 390 | 1874; 1,000 2,953,000 | 7 or 6 g.\J. & D.| New York or London. | June 1, 1914 
nd ahoning Valley—Stock................ BO | cee 50 | 2,759,200 342 M.&N.| Cleveland, Office. (t) 
ist mo i RE, EI, TD 67 | 1873 | 500 &c. 30, 7g. \F. & A.| N. Y., Ward,C. &Co. | Aug. 1, 1898 
i iiddnnidibiserccnatuedtessssonbdedhedsoos 67 | 1876 | 500 &c.|;__......... 7 M. & 8. bvecccocse Sept., 1906 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 & 500,000 7 J. & J.| N. Y., Union Trust Co.} Jan., 1890 
Cleveland # Marietta.—Stock ............-.......---- mr Es" eee 1,547,000 eeee | et eg CE OT Pe ey ere ee Ha. 
Cleveland @ Pitisburg—Guaranteed stock..... ....-. 335 | ..-. 1% | Q.—M. |N. Y., Farm. L. & T. Co.] June 1, 1882 
4th mortgage (now Ist)................-........-. 199 | 1862 6 J. & J. do do Jan., 1892 
Consolidated sinking fund mort. for $5,000,000..| 199 | 1867 7 M. & N. do do Noy. 1, 1900 
Construction and equipment bonds............... -eo- | 1873 7 J. & J. do do Jan. 1, 1913 
. Tuscar’s Val. @ Wheeling—1st M., (L.8S.&T.V.)| .... | 1871 7 A. & O. Cleveland, Ohio. Oct. 1, 1901 
lst mortgage, new, prior lien.. .................... ---- | 1878 — 7 SS 1S eee ee Oct. 1, 1898 
I ol acupdeedosanees coos | BOee eee 7 a 2’ Se ee Aprill, 1907 
ID i cn onikccoes cecsocanctocebers ooo | 2872 Sess 7 \ |) ae May 1, 1893 
Oleveland Youngstown ¢& Pittsburg—1st mort., gold ... | 1881 | 1,000 | 10,000 p. m. 6 g. }J. & J.|N. Y., Central Trust Co.| July 1, 1921 
@olebrookdale—ist mortgage.......................- 18 | 1868 | 100&c. 6 J. & D.|_ Phila., Co.’s Office. June 1, 189 
Oolorado Central—1st mortgage, new............... 323 | 1879 | 1,000 7 g. \J. & J.|Boston, Treas.’s Office.| July, 1909 
Oolumbia @ Greenville—New mort.,g’ld,coup. or reg; 164 | 1881 | 1,000 6g. J. & J. Columbia,S. C. Jan. 1, 1916 
as mtoctenge ida adieitedbinsds cadecteshhotnscheos 164 | 1881 | 1,000 6 A. & O. do do April 1, 1926 
Columbia & Port Deposit—1st mortgage. ............ 40 | 1868 | 1,000 7 F. & A.| Phila., Penn. RR. Feb. 1, 1893 
Oolumbus Chicago & Indiana Centrai—Stock....... joer 100 dei on... wendieesin.. . . 20d taieeobes 
ist M. (consol.) Columbus, Chic. & Ind. Central..| 588 | 1868 | 1,000; 10,4 A. & O. | toseeecees April, 1908 
do Chic. & G’t East. (Chic. to Logansport). ..) 117! .... nie 7 Various’ N. Y., 57 Broadway. 1893 &’95 
Gross earnings of road, 10 Expenses of operating. ...$470,486 | —(V. 32, p, 69, 265, 418, 526, 552; V. 33, p, 73, 100, 281, 468, 502, 
Pare 9 oF rsse of ey ees ab me +t scrip, &c... Xt Ty 623; V. 34, p. 115, 176, 205, 264, 291, 315, 378, 435, 448, 448, 521.) 
ao ‘C.C.&1.,10mos . 81,097 | Sinking fund trustees -... At Cleveland ¢ Mahoning Valley. —Dec. 31, 1881, owned from Cleveland, 
Rental I. B. & W.,2 mos.. 36,666 | Dividends on pref. stock. 25,731] ©. to Sharon, Pa., 81 miles; Niles, 0., to New Lisbon, 0., and branches, 
Bale of supplics, Sloane Rental C.8. &C.,10 mos. 66,666 | 46 miles; total operated, 127 miles. Chartered in 1848 and opened in 
property, &c........-.-. 98,604 | Settlement of claims. ..... 133] 1851. It was leased to Atlantic & Great Western in perpetuity from 
. ee oo pone aan | Uctober 11,1861. A new lease was made to the reorganized company, 
DE Uindiviisetedtdaetel $865,482 $755,105 | New York Pennsylvania & Ohio, till Oct. 1, —y at $357,180 per 
—r Tare j ‘ 5 ‘ TQ * « sy y 
Bal., dec. of floating debt.$110,376 ve hg January, 1885, and $412,000 per year afterward. (V. 332, 
—(V. 32, p. 15, 334, 420; V. 34, p. 264.) 





Oincinnati & Springfield.—Dec. 31, 1881, operated from Dayton, O., 
to Cincinnati, O., 80 miles, of which 24 miles were leased from Cincin- 
nati San. & Clev. RR. The whole is leased and operated by Clev. Col. Cin- 

Ind. Co., giving them a line into Cincinnati, and depot accommoda. 
tion. Lessees apply any excess over rentals to C. & 8. steck. Interest 
is guaranteed on the first mortgage, one-half by the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000 


Cincinnati Wabash & Michigan.—Dec. 31, 1880, owned from Goshen, 
Ind., to Anderson, Ind., 111 miles. Road, as now existing, opened in 
Nov., 1876. Transferred to trustees Jan. 1, 1878, and sold Nov. 5, 1879, 
to said trustees, for account of bondholders. New company organized 
April, 1880, under name of Cincinnati Wabash & Michigan Railway. 
Total stock authorized, $3,000,000. See annual report for 1880 in V. 
32, p. 525. (V. 32, p. 525; V. 34, p. 575.) 

Olarion Mahoning € Pittsburg—Road | ty from Warren, Pa,, to 
Pittsburg, 150 miles. Total issue of bonds, $4,500,000; offered in Feb., 
1882. See V.34, p. 79 and advertisement. 8.8. Jackson, President, 
Brookville, Pa. 


Cleveland Akron & Columbus.— Dec. 31, 1881, owned from Hudson, O., 
to Columbus, O., 144 miles; leased, Massillon to Clinton, 12 miles; total 
operated, 156 miles. Cparenee wr Pennsylvania Company. Default 
was made July, 1874, by Clev. Mt. V. & Del. Foreclosure suit begun 
June, 1880, and Mr. G. A. Jones, of Mt. Vernon, O., appointed Receiver 
in ~er 1880. Sold in foreclosure August 20, 1881, to H. W. Smithers, 
for $1,142,000, and new company under above name took possession 
Dec. 1, 1881. Road has no bonded debt. In March, 1882, the decree of 
foreclosure under which sale had been made was reversed, and road was 
sold again June 7 for $1,150,000. (V. 33, p. 124, 225, 468, 588, 715; V. 
34, p. 408, 488, 574, 663.) 

Oleveland Canton Coshocton & Straitsville.—This road is owned in the 
interest of the Connotton Valley. In May, 1881, an increase of stock 
from $800,000 to $2,000,000 was voted. (V. 33, p. 468.) 


Oleveland Columbus Oincinnali & Indianapolis.—Dec. 31, 1881. 
ewned from Cleveland, O., to Columbus, O., 138 miles; Galion, O., to 
we Ind., 203 miles; Delaware, O., to Springfield, O., 50 miles; 
leased, cinnati & Springfield RR., 80 miles; Levering Station to 
Mount Gilead, 2 miles; total operated, 473 miles. This was a consolida- 
tion in April, 1868, embracing the C. C. & C. and the Bellefontaine rail- 
roads. The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 

uced the company’s income so that no further dividends were paid 
until February, 1880. In August, 1880, dividend passed. A dividend 
ef 5 per cent February, 1881, was made. In Sept., 1881, consolidation 
ae Cincinnati Hamilton & Dayton voted on, but not effected. See V 
.p. 100. The sinking fund provision of consolidated bonds may be 
canceled at option of holders. Annual report for 1881 in ¥. 34, p. 458, 
showed the foliowing: 











1878. 1879. 1880. , mt 
Total gross earn’gs.. 3,426,017 3,675,055 4,338,108 4,290,350 
INCOME ACCOUNT. 
Net Receipts— 
Net earnings......... 745,203 982,748 1,361,483 1,323,181 
Rentals and interest. 102,696 83,912 102,406 86,271 
DaTAND —§ cesccs i i###  cuccce fll SE sie. 
lll TS Sc aa Ry Pe 
NM ae SAS Ea 19,750 8,000 32,240 
Total net income. 847,899 1,086,410 1,587,294 1,441,692 
bursements— 
Interest on debt...... 420,087 425,180 440,492 475,218 
Ais Gok cobbéwns 140,020 117,014 118,188 112,688 
RIES ER BE ML 374,770 Se: - ~“ewssass 
Miscellaneous........ 66,429 47,864 16,437 268 
Total disbursem'ta. 626,536 964,828 1,324.657 588,174 
Balance, surpius..... 221,363 121,582 262,637 853,518 
The prices of stock have been: 
1882. 1881. 1882. 1881. 
Jan.... 84 - 78 oe 9612- 891g 
Feb.... 82 - 754g 927%,- 81 | Aug.. rab Wace 94%- 81 
March. 80 - 74 901,- 85 | Sept... ....-.... 99%- 841g 
on .- 77%2- 68 90%- 85 | Oct.... ....-.... 98%- 89% 
lay.. 76 - 688 101%- 87 |Nov:.. ....-.... 96 - 90 
Se oe ents * neces | ne ee Ses s.  cade Peas O3'¥e- 82% 





Clereland &@ Marietia.—June 30, 1881, operated from Marietta, O., te 
Ganal Dover and branch, 99 miles. This company was organized as 
successor of the Marietta Cleveland & Pittsburg, which was foreclosed 
June 13, 1877. Isaac Morton, President, Cambridge, O. (V. 34, p. 52.) 

Cleveland & Pittsh.—Dec. 31, 1881, owned frou Cleveland, O., to Roch- 
ester, O., 124 miles; branches—Bayard, O., to New Philadelphia, 33 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 
(P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dee. 1, 1871, to Penn. RR. Co., and lease trans: 
ferred to Penn. Co. May 1, 1872. tal, 7 per cent on existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 


bilities. The terms of the lease were 10 per cent, but the old stock was 
ocean converted into 7 per cent by an increase in amount. 
Operations and earnings for five years past were as follows: 
Passenger Freight (ton) Gross Net Div. 
Years Miles. Mileage. Mileage. Earnings. Earnings. p.e. 
me 226 15,640,607 133,991,706 $2,330,834 $1,039,172 7 
| == 226 14,853,524 143,114,623 2,272,167 66,112 7 
226 16,624,524 164,675,804 2,418,516 1,151,780 7 
1880...... 226 18,083,711 172,535,850 2,699,290 1,275,488 7 
i sceetsecsese sb He eeeeenee 3,317,912 1,713,022 7 


Oleveland Tuscarawas Val. & Wheel.—Jan., 1881, owned from Black 
River, O., to West Wheeling, O., 158 miles. Chartered as Lake Shore & 
Tus. Val. in 1870 and opened in 1873. Sold under foreclosure Jan. 26, 
1875, and reorganized under present title. In_ February, 1882, Oscar 
Townsend was appointed Receiver in a suit of the Union Trust Co. of 


N. Y. Gross earnings in 1880, $596,399; met, $214,303. In 1881, 
ge eae net, $349,863. Capital stock, $1,197,950. (V. (34, p. 
231, ) 


Cleveland Youngstown ¢& Pittsburg.—Naarew gauge road in progress 
frum Alliance, O., to Brimfield, about 100 miles, including branches, 
and crossing several narrow gauge roads. In Dec., 1881, over 25 miles 
were completed. Henry W. Ford, President, 5 Cortlandt St., New York. 


Colebrookedale.—Nov. 30, 1881, owned from Pottstown, Pa., to Barto, 
Pa., 13 miles. Chartered in 1865 and opened in 1869. Leased for 20 years 
from Jan. 1, 1870, to Phila. &fRead., at 30 p. c. of gross earnings. In June, 
1880, default was made on bonds. Gross earnings in 1880-81, $58,977; | 
net earnings (30 per cent rental), $17,693. yments—interest, $36,000 
and other, $479. Capital stock, $297,215; funded debt, $600,000, anc 
floating debt, $40,610; total liabilities, $937,825. Construction ($51,446 
per mile), $668,797, and profit and loss, $327,649. 


Columbia & Greenville (S. C.)—This is the reorganization of the Green- 
ville & Columbiaroad. The Company owns from Columbia to Greenvi 
S. C., 143 miles; branchesto Abbeville and Anderson, 21 miles; total, 1 
miles. Also owns Laurens RR., 31 miles; and leases Blue Ridge RR. 
32 miles, and Spartanburg Union & Col. RR.,68 miles. Total operate 
296 miles. In 1878 a Receiver took possession and the road was sold | 
foreciosure April 15, 1880, and reorganization was made, with bond 
‘as above; m preferred stock, $1, y : common stock, $1,000, 
all in $100 shares. The gross earnings from October 23, 1880, to Octo- 
ber 1, 1881, were $645,920; net, $263,194. Six per cent paid on pref. 
stock. Dec., 1881. (V. 33, p. 201, 468, 687.) 

Colorado Oentral.-- Dec. 31, 1881, owned from Wyoming boundary lin 
to Denver, 127 miles; and operated 8 miles in Wyoming to Hazard St 
tion, and Julesburg to La Salle, 151 miles; total standard gauge own 
and operated, 286 miles; Golden to Georgetown (n. g.) 35 miles, and 
Forks of Creek to Central, 11 miles; total narrow-gauge, 46 miles; total 
owned and operated, 332 miles. Chartered in 1865, and main lim 
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opened in 1870. It is owned by the Union Pacific. The new mor 
a was issued to take up the old 8 per cent bonds, of which toe 
are yet out. Stock, $6,232,000. 


Columbia @ Port 1.—Dee. 31, 1881, owned from Columbia, Pa., 
Port Deposit, Md., 40 miles. Leased to and operated by Pennsylv 
RR. Co. Rental, net earnings. Net ——- n 1880, paid to lessor, | 
#20,675. Capital stock, $498,827 ; funded debt, $1,882,000,and floa - 
debt, $452,830; total liabilities, $2,833,657. Cost of property, $1,722,1 
Oohumbus Chie. ¢ Ind. Cent.—Dec. 31, 1881, owned from Columbus, Oy | 
to Indianapolis, Ind., 187 miles; branches—Bradford Junction, O., 
Chicago, Ill., 231 miles; Richmond, Ind., to Anoka Junction, Ind., 
miles; Peoria Junction, Ind., to Ill. State Line, 60 miles; total o ae 
580 miles. This company was formed Feb. 12, 1868, by consoli wes 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, an ; 
leased to the Pittsburg Cin. & St. Louis Railway Co. Feb i. 19 
WY: 





under 





as operated d g the last two years, 





lg | by whom it 
U8. Cire 


Ww 
uit Court, for unt of Receivers of the 0. 0. & I. C. 










































































































































































Juan, 1889.) RAILROAD STOOKS AND BONDS. XKV 
——— ied 
Subseribers will confer a great favor by giving imamediate notice ef any error discovered in these Tables, 
DESCRIPTION. INTEREST ENDS Princ® 
lanation of column headings, &c., see notes — - om. ’* | Amount Rate = = —— 1 d ay hen pe 
on » &C., oO ar r en ere Payable, and by} Stocks—Last 
slatted on first page of tables. Road.| Bonds! Value. | 0¥tstanding Cent. ayable} Whom. i Dividend. 
Golumbus Chicago & Indiana Oent.—( Oontinued)— 
ist M. Col. & Ind’polis Cent. (Col. to Ind’s, Ind.)..| 208 | 1864 §.... $2,632,000 7 J. & J.) N. Y., 37 Broadway. Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t)}; 93 | 1865 ate 715, 7 A. & O. do do  * 
do Tol. Logansp’t & pe ee to Il. line) ors anak 510,5 7 F. & A.|N.Y., St. Nicholas N.Bk.| Feb., 1884 
do Col.& Ind. com.,1st&2d pf.(Col. to U’n City)| 102 | 1863 baum 372,000 7 J. & J. 0 do +» 18 
do Cinn. & Chic. Air Line(Richm’d to Logans.)} 107) .... dine 113, 7 Various; N. Y., 57 Broadway. 1886 to’90 
#4 M. Col. & Ind’polis Cent. (Cov. to Union City)..; 208 | 1864 nate 821, 7 M. & N. do 0 Nov., 1904 
do Chic. & G’t East. construc. (Chic. to Rich’d)} 224) .... went 23,200 7 J. & J.\N.Y.,8t.NicholasN.Bk.j  ....... “ 
do Columbus, Chicago & Ind. Central......... Gee | sees ous 120, 7 F. & A. do Gp #£4f — secssbes 
Income conv., Col. Chic. & Ind. Central..... visite e--- | 1870 heun 8,995,0¢ 7 F. & A. do do Feb., 1890 
Income (Toledo, Logansport & Burlington)....... RR Cho aeacle 7,545 7 |F. & A. do ae = @* 2aveal 
Union Trust Co. certificates ...............-.---+-- ee a ee oa 1,500,000 ladon Shae Fl ies belies fe 
dolumbus Hocking Valley ¢ Toledo—Stock.......... _ eer 100 | 10,317,000 ene I Se ee res (?) 
Consol. mortgage, gold (for $14,500,000). ........ 322 | 1881 | 1,000 ,000,¢ 5 g. \M. & 8.\N. Y., Winslow, L. & Co.) Sept. 1, 1931 
t mortgage, sinking fund bonds................. 121 | 1867 | 500 &e. ,»500,( 7 A. & O. do do ot. 1, 1897 
mort i ishubsiidelbbkebedcecceckaudioce 121 | 1872 1,000 1,000, 7 3. & d. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f....; 118 | 1875! 1,000 2,474,006 7 F. & A. do do Aug. 1, 1905 
do 2d mo 6 coupen, 8. f....| 118 | 1880} 1,000 422, 7 M. & 8. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (s. f. $15,000 begins in ’86) 83 | 1878 | 1.000 1,584,000 7 M. & N. do do May 1, 1910 
Golumbus Springfield & Cincinnati—1st mort..... 45 | 1871; 1,000); °1,000,000 7 M. & 8.| N. Y., Union Trust Co. |} Sept. 1, 1901 
Columbus &@ Xenia—Stock........ EE EN.. CS. SESE 2 em 50 1,786,2 2 Cr. Columbus Treasury. | June 10,1882 
SR n645bc6dhebs poses sebovvcdocqoeveedaces 55 | 1860; 1,000 302,C 7 .& §8.|N. Y., Am. Exch. N. B’k; Sept. 1, 1890 
ME cos spbie sevnébovedococccsedossedsuces se ae. 50 1,500, 5 M. & N.|Bost.&Manchester,N.H.} May 1,1882 
| é Olaremont—Bonds.................000-00- 71 | 1874 | 500 &e. 500,06 7 \J. & J .|Bost., Treasurer’s office ” Tem 
doncord & Porismouth—Stock, guaranteed......... G3 A! vie 100 350,000 31g |J. & J.\Bost.&Manchester,N.H.| Jan. 2, 1882 
} compere Oentrai—\1st m. for $400,000, cp. or reg. 29 | 1875 | 500 &e. 325,000 7 A. & O. New York City. Oct. 1, 1895 
necticut € Passumpsic—Stock..... ..........-..- ee 100 2,244,400 3 F. & A. Boston, Office. Feb. 1, 1882 
ew mortgage (for $1,500,000)................... 110 | 1873 | 100 &c.| 1,500,000 7 A. & O. do April 1, 1893 
wippi st’k, guar. same div. as Conn. & Pass.|} 38 | ... 100 00,000 2 F. & A. do Feb. 1, 1882 
0 bonds, guar. by Conn. & Pass........ 38 | 1870; 1,000 00,000 6g. |\J. & J. do Jan. 1, 1890 
Newport & Richford vonds, guar. by C. & P...... 22 | 1881; 1,000 350,000 5 J. & J. de Jan. 1, 1911 
Connecticut River—Stock.........-2.-20+ -seseeeeee-- «Fee oe 100 ,100,00u 4 J. & J.i/Boston, Bost.& Alb. RR.| Jan. 2, 1882 
Connecling (Phila,)—1st mortgage................. 7 | 1864); 1,000 991,000 } 6 M. & 8.|Phila., Penn. RR. Office.|1900-’1-’234 
onnotton Moe a Consolidated gold mortgage ....| .... | 1881 ,000 2,600,000 7g. |\M. & N. Boston, Agency. Nov., 1910 
nnotton Valley & Straitsville, lst mortgage....| 136 | 1881 | 1,000 2,720,000 M. & N. Boston, Agency. May 1, 1911 
Corning Cowanesque & Antrum—\lst mortgage. ..... 64 7 } ae 500,000 7 g. | ie svelessen ai July 1, 1885 


















































Uo, The lease stipulated that the lessees should maintain the road and 
equipment, operate it, and pay over to the lessors 30 per cent of the 
oe a, Also, that the rental sheuld always be equal te the inter- 
wt on $15,000,000 first mortgage bonds of the C. C. & I. C. Railwa 
Company, and $821,000 of the second mortgage bonds of the Col. 
Ind. Railroad Company. The lessees also agree to pay the interest as it 
scorues on these bonds. In August, 1874, default was made on the 
,000,000 seconds, and April 1, 1875, defaulted en tirst mortgage. In 
e suit between lessor and lessee, Judge Harlan decided the debt mustibe 
reduced to the limit—(See bondholders’ report, V. 29, p. 656.) Pursuant 
to this decision, the debt was substantially reduced as required, and the 
final decision of Justice Harlanin Jan., 1880, ruled, in substance, that 
the Col. Chic. & Ind Cent. Co. had performed its covenant of the lease in 
reducing the bonded indebtedness of the road; that the Penn. Company 
(guarantor of the lease) was entitled to $1,258,000 of convertible income 
bonds for the same amount of second mortgage bonds of the Col. Chic. & 
Ind. Cent. Co., together with $572,390 accrued interest; that on the 1st 
of Jan., 1880, there was due and unpaid, as rent, by the lessees, $3,356,- 
855; but they are entitled to atotal deduction of $587,281, leaving the 
net amount due totheC C. & I. C. $2,769,574, save as of tenants accepted, 
and the trustees are entitled to receive 6 per cent interest thereon from 
Jan. 1, 1880, till paid, but none before that date. From this decision the 
Pennsylvania RR. appealed tothe U. 8. Supreme Court. There is also 
on record a judgment for $932,500 on $298,000 Newcastle & Rich- 
Ba mort. bonds, with interest, ahead of the consolidated 
On February 9, 1882, the full plan of settlement with the Penn- 
sylvania Railroad was submitted (see CHRONICLE, V. 34, p. 176), which 
was approved by a@ majority of bondholders. This provides that 
the consolida mortgage of the Columbus Chicago & Indiana 
Central Railway Company shall be foreclosed. That the property thus 
sold shall be aoe in, if it can be obtained on terms aatisfactory, and 
the purchasers shall form a new corporation to take the property, with 
a ~ of $10,000,000 in common stock and $20,000, in preferred 
stock; the latter to be entitled to dividends, if earned, at the rate of 6 
per cent. per annum, and to be cumulative. That the new corporation 
shall issue its tirst mortgage bonds for $22,00®,000, payable at the end 
of fifty years, in gold coin, with interest at the rate of five per cent. per 
aonum, &c. Common stock of the old company is assessed $5 per share 
eash. Operations and earnings for five years past were : 





























Passenger Freight (ten) Gress Net 

Years Miles. Mileage. Mile e. Perum. Earnings. 
SN édendws 581 31,795,297 254,492,612 $3,396,255 $455,340 
SN 581 32,132,185 305,019,182 3,433,665 411,514 
ae 580 33,967,484 02,856,462 3,911,261 756,300 
1880........ 81 41,432,53 441,353,949 4,795,771 726,260 
on ge _ by sg La Fi 4 42,045,108 J 722 641,053 
—(¥.32, p. . 155. . 444, 498, 636; V. 33, p. 46, 124, 357, 641, 
715; V. 34, p. 176, 204, 604, 636.) tee Are 


Columbus Hocking Vatley & Toledo.—July 1, 1881, road from Wal- 
bridge, O., to Athens, O., 194 miles; branches to Nelsonville, Carbon, 
+ 45 miles; Logan to Gallipolis and Pomeroy, 83 miles; total 322 
niles. This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
000,000 made. of which the above was issued. Of the consolidated 
nhortgage $6,500,000 is reserved to meet the prior liens. The Central 
$3 ist Co. cf New York is trustee. In 1881 the gross earnings were 
— net, $1,190,582, (V. 33, p. 46, 100, 225, 254, 303; V. 34, 


Columbus Springfield & Cincinnati.—-June 30, 1881, owned frem Cel- 
paoes, O., to Springfield, O.,44 miles. Opened in 1872. Leased to Cin- 
ry Sandusky & Cleveland for 40 per cent of gross earnings up to 
$120,000, and 50 per cent of all above that amount. Rental fer year 
ending June 30, 1880, $345,599. In 1880 the balance sheet showed 
*apital stock, $1,000,000, and bonds, $1,000,000. 
0 pnimous é Xenva.— Dec. 31, 1881, owned from Columbus, O., to Xenia, 
ad miles. Is operated as a division of the Little Miami, and is leased 
St Le years in connection with that road to the Pittsburg Cincinnati & 
. on, which pays 8 per cent on stock and provides for the bonds. 
. ease is guaranteed by the Pennsylvania Railroad Company. The 
umbus & Xenia pays 825 per cent dividend per annum. 
33 oncord.—March 31,1882, owned from Concord, N.H., to Nashua, N.H.., 
tered Manchester & North Weare, 19 miles; Hookset Branch, 7 
nie: leased—Concord & Portsmouth, 41 miles; Suncook Valley, 20 
68; Nashua Acton & Boston, 20 miles; total operated, 142 miles. 























rations, earnings, and in cc. 
were as folico g come over rentals, &c., for four years past 
Passenger Freight (ton) Gross Net Div. 
ints Miles. Mileage. Mileage. arnings. Earnings. p. c. 
1879-80." 142 10,580508 21,609,056 $733,004 18,847 10 
1 0...142 11,081,309 29,006,834 870,088 346,732 10 
1881-85 --- 142 13,118,217 30,295,384 955,000 362,608 10 
~V.39 tiie UV Ad one ome “BRITS 1,258,419 471,208 10 
+04, D, 610; V. 33, p. 225, 254, 357; V. 34, p. 315, 520, 608.) 


é Olaremont.—March 31, 1882, owned from Coneord to Clare- 


H., 56 miles; braneh, Contoogookville to Hillsborough, N. H., 





Mont, N. 


15 miles; total operated, 71 miles. Consolidation of several small roads 
in 1873. Gross earnings in 1881-82, $151,220, and operating expend 
tures, $110,444; net earnings, $40,575. Capital stock, $410, , and 
bonds, $500,000; total stock and bonds, $910,000. Original cost of 
property, $1,850,000. Floating debt, $254,245. 

Ooncord &@ Portsmouth.—Marech 31, 1882, owned from Pertsmeuth, N. 
H., to Manchester, N. H., 4012 miles. The road was sold first more 
gage bondholders in 1857, and leased to Concord RR. in 1858. Leasé 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders. There is no debt. 

4 


Connecticut Oentral.—Sept. 30, 1881, ewned from East Hartford, Ct 
to ‘iass. State Line, 20 miles; branch trom Melrose to West Street, Ct., 
mil s; leased, Springtield & New London, Springfield to State Line, 8 
miles; total operated, 35 miles. Leased to New York & New England RR. 
from June 1, 1880. Capital stock, $448,500; funded debt, $325,000 (all 
owned by New York & New England Railroad); and bills, overdue cow 
pons, &¢c., $29,019. 

Connecticut € Passumpsic.—June 30, 1881, owned from White River 
Junction, Vt., to Canada Line, 110 miles; leased, Massawippi Valley 
and branch (Canada), 37 miles; total operated, 147 miles. artered 


in 1835. Completed in 1863. The lease of Massawippi Railroad is at 
6 per cent on bonds and same dividends as are paid on the stock of the 





lessee. Abstract of last report in V. 33, p. 327. The new mortgage of 
$1,500,000 retired previous issues. Operations and earnings for four 
years past were as follows: 

Passenger re (ton) Gross Net Div. 
Years. iles. Mileage. M cage: Earnings. rn p.e. 
1877-8..... 147 4,464,982 8,179,341 558,612 $222,590 3 
1878-9..... 147 4,400,575 8,574,448 544,142 219,695 3 
1879-80 ... 147 6,174,878 13,670,452 657,547 226,139 3 
1880-81 147 6,117,700 19,726,662 774,146 311,165 5 


—(V. 33, p. 327.) 

Connecticut River.—Sept. 30, 1881, owned from Springfield, Mass., te 
South Vernon, Vt., 50 miles; branches, 6 miles; leased Ashuelot RR., 
8. Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 milee. 
Net income 1880-81, $236,051. Pays 8 per cent dividends on stock and 
has paid off all the debt. (V. 33, p. 502, 561, 743.) 


Connecting (Philadelphia).—Dec. 31, 1881, owned from Mantua June- 
tion to Frankford Junction, Pa., 7 miles. A connecting link in Phila 
delphia to the West and South. Operated by Pennsylvania Railroad 
Rental, 6 per cent on capital stock, $1,278,300; and funded debt, $991,- 
000. The bonds are issued in series A B C and D, maturing respectively 
in 1900-1, ’2, ’3 and ’4. 

Connotton Valley.—This road is in eavarees from Bowerston to Cleve- 
and, Ohio, and when completed it will be 118 miles long, narrow gauge 
have $2,600,000 seven per et. bonds ($22,000 per mile), and $3,000,000 
of stock—60,000 shares of the par value of $50 each. Of this mort 
gage $662,000 were reserved to pay a prior mortgage of the Connotton 
Valley RR., and $1,125,000 to pay a prior mortgage of the Connotton 
Northern RR. In February, 1882, the company failed to meet its obli- 
gations, anda plan of reconstruction was proposed, and in May the 
Connotton Valley & Straitsville Road was purchased. See V. 34, p. 343, 
in which the plan was condensed as follows, though modified after 
wards in some particulars: ‘* The Connotton Valley bonds are to be con- 
verted into like amounts of new 5 per cent bonds, on which the interest 
will be increased to 6 per cent in three years, with the addition of 35 
per cent of the par value of the old bond in 6 per cent preferred stock, 
each holder of old bonds being called upon to take a new 6 per cent in 
the proportion of $125 in new bonds for each $1,000 of old bonds, pay- 
ing par therefor in four equal monthly instalments, beginning May 1, 
1882. The Straitsville bondholders to receive new 5 per cent bonds at 
par for old bonds at par, and to subscribe for $250 of new 6 per cent 
bonds for each $1,000 of old bonds. The new bonds are in three series, the 
first being ‘A,’ 5 per cent bonds increased to 6 per cent_at_the end of 
three years, for redemption of Connotton Valley bonds, $2,600,000; 
series ‘ B,’ at 5 per cent, for redemption of Straitsville bonds, $2,150,000 ; 
series ‘C0,’ at 6 per cent, $2,250,000, for construction of road, payment 
of floating debt, interest due May 1, 1882, on old bonds, &o. The new 
bonds are to be secured by a consolidated mortgage covering both roads, 
and the three series, though bearing different rates of interest, are te 
have equal security. The amount to be raised upon the subscription te 
the new 6s is $862,000, to pay interest on bonds due May 1 and other 
debts, and finish the Connoiton Valley and carry the Struitsville line te 
Coshecton, leaving a reserve of 6s tothe amount of something over 
$1,287,000 to finish the whole consolidated road, in all 250 miles.’’ 

—(V. 34, p. 264, 343, 435, 460, 574, 663.) 

Corning Cowanesque & Antrim.—Dec. 31, 1880, owned from Corni 
N. Y., to Antrim, Pa.,.53 miles; branch, Lawrenceville to Elkland, P. 
11 miles; total operated, 64 miles. Consolidation (Jan., 1873) of t 
Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874, the 
pte | mg Valley RR. was absorbed. These lines are leased to and 
operated oy the Fall Brook Coal Co. Rental paid—7 a cent on bonds, 

5,000; 6 per cent on common stock, 34,000, and 7 per cent on pre 

erred stock, $35,000; total rental, $119,000 a year. one 
1,400,000, and preferred, $500, ; and 7 per cent bends, $375,000. 
Annual drawings of $20,000 commenced in 1880, 
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DESCRIPTION. aie INTEREST OR DIVIDENDS. | Bonds—Prineal- 
- Miles | Date | Size,or| 4 nount pal,When Due 
For explanation of column headings, &c., see notes) of of Par Outstandin Rate per; When |Where Tegotie, and by| Stocks—Laat— 
on first page of tables. Road.' Bonds; Value. &! Cent. |Payable Whom. Dividend, 
‘ LE 
Oumberland & Pennsylvania—1st mortgage........ 38 | 1866 | $1,000 $303,500 6 M. & 8.'New York, Co.’s Office.| March 1,1891 
2d mortgage, sinking fund, (guaranteed).......... 38 | 1868! 1,000 459,000 6 M. & N. do do May 1, 1888 
Oumberland Valley—Stock ($484,900 preferred)....' 110)! .... 50 1,777,850 21 Q.—J. |Phila. and Carlisle, Pa.| April, 18989 
lst mortgage............... VF PLES Gh OTE EE 52; .... | 500 &c. 161,000 8 A. & O.|Phila., T. A. Biddle & Co} April 1, 1904 
2d mortgage, sinking fund guaranteed........... 52 ‘ 500 &c. 109,500 8 A. & O. do do April 1, 1908 
RE PENS eNO AA anche ... | 100 &e. 81,800 6 A. & O. do do Jan. 1, 1884 
a et PT. .tnchuseessaqsadeseousioce | MP Bi sawe 50 | 600,000 14 Quar. |New York and Danbury} April 4, 1889 
lst and 2d mortgages........ kéietetankesboesncee | 33 |’70-’72' 100 &e. 400,000 7 J. & J.| N. Y., Nat. City Bank. | 1920, '90, 92 
EFF | sce | Ae atein 100,000 6 J. & J. _ do do 192 
Danv. Olney € O.Riv.—1st M.(for $336,000) cp. orreg 100 | 1880 | 500 &e. *836,000 7 J. & J.\N.Y., Farm. L. & Tr. Co.) Jan. 1, 1910 
Dayton ¢ Michigan—Com. stock (349 guar.C.H.&D.) 142° .... 50 2,402,573 1% (A. & O.|Cincinnati.C. H.& D.Co.| April 1, 1889 
Preferred stock, (8 percent. guar. C. H. & D.)..... | 142; 1871 50 1,21 2 Q.—J. |N. Y., Winslow, L.. & Co.| April 4, 1889 
2a mortgage......... FALE ee a | 142 | 1867! 1,000 7 M. & 8. do do Sept., 1884 
a el | 142 | 1869; 1,000 7 A. & O. do dao Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... ...- ' 142 /}1881)] 1,000 5 J. & J. do do Jan. 1, 1911 
Dayton & Union—1lst mortgage....................-. | 32) 1879; 1,000 7 J. & D.| N.Y., Am.Exch.Nat.Bk.| Dec. 1, 1909 
TD, 6 eau kw cosescepesoeseoee | .... | 1879 | 1,000 6 | * RR rrereseer After 1910 
Dayton & Western—ist M., guar. L.M.andC.&X..!| 41/1865! 1,000 6&7 \J. & J.\N. Y., Am. Exch. N. B’k! Jan. 1, 1905 
Delsware—Btock. ...........-.c0c20-00- nntineiuathindiawies COL er 25 3 J. & J.;|_ Dover, Co.’s Office. | Jan, 2, 1882 
Mortgage bonds, convertible, guar. P. W. & B.....| 85 | 1875 | 1;000 6 |J. & J.|Phil. Fid’lity I.T.&.8.Co| July 1) 1895 
Delaware @ Bound Brook—Stock, guaranteed ...... ate linen autie 1% | Q.--F. Philadelphia. May 16, 1882 
SR he NR ee aT a a 27 | 1875 wink 7 F. & A.|Phila.,Guar.T.&8.D.Co.| May, 1905 
2d mort., debenture bonds, reg.................... ey Free ssi 6 M. & N. ee, a 
Delaware Lackawanna @¢ Western—Stock.. ......... | Eee 50 ; 3 Q.—J. New York, Office. July 20, 1882 
Consol. mort., on re eS erent 288 | 1877 onan 7 M. & 8. do do Sept. 1, 1907 
Bonds (convertible June 1, 1875 to ’77)........... cece FED 1 ad 7 J. & D. do do June, 1892 
Lackawanna & Bloomsb., lst mort. (extension)..; 60 | 1859 | 100 &c 7 M. & 8. do do March, 1885 
Denver Longmont & Northwestern—1st mort., gold . .-. | 1881 | 500 &e 7 A. & O. New York and Boston.' April 1, 1911 
Denver é Rio Grande—Stock..............-. ....-00-- We Auer 1 lly | Q.—dJ. |N. Y., Company’s Office.| Jan. 14, 1882 
1st mort., gold, sinking fund...................... 294 | 187C | 500 ac 7g. iM. & N. do oO Nov. 1, 1900 
1st consol. mortgage ($15,000 per mile)........... (?) 1880 | 500 &c. 7 5. & d. do do Jan. 1, 1910 
Denv.é R.Gr. West.—1st, g. ($16, p.m.),cp.orreg.| (%) | 1881) 1,000 6 g. |M. & S.| N. Y., Co.’s Agency. | Sept. 1, 1911 
Denver South Park @ Pacifie—stock.... ........-... SIS | occ. 100 4 osee _ New York. Aug. 15, 1880 
lst mortgage, gold, sinking fund.................. 208 | 1876 , 1,000 7 M. & N.|N.Y., London& Frankf’t; May 1, 1905 
Consol. mort., — ($17,000 per mile)............. ..-- | 1880; 1.000 (?) 6g. \J. & J.) N.Y... Co.’8s Agency. Jan. 1, 1921 
Denver West. d Pac.—1st M., gold ($30,000 per m.)) .... | 1881 1,000 900,000 72.13. & J. New York. Jan. 1, 1911 











Cumberland 4 Pennsylvania.—Dec. 31, 1881, owned from Cumberland, 
Md., to Piedmont, Md., and several branches, 55 miles; almost aH steel 
rail. Itisowned and operated by Consolidation Coal Company, which 


guarantees second mortgage. 


Cumberland Valley.—Dec. 31, 1881, owned from Harrisburg, Pa., to 
Potomac River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 
miles; Dillsburg & Mechanicsburg RR., 8 miles; Southern Pennsylvania 

. 18 miles, controlled; total controiled 
Main line, Harrisburg to 
Chambersburg, completed in 1839, and extended to the River in 1872. 
Owns or leases several factory roads, in all about 43 miles. The stock is 
. Last annual report V. 
34, p. 376. Large advances have been made to branch roads. ( pera- 
tions and earnings on the main line for five years past were as WS: 
—Di\ .p.c.~ 


RR., 21 miles; Mont Alto RR 
and operated, l4lmiles. Chartered in 1831 


owned in large part by Pennsylvania RR. Co 


Passenger Freight (ton) Gross Net 


Years. Miles. Mileage. Mileage. Earnings. Earn’gs. Pret. Com. 
1876-7..... 125 5,869,562 11,062,510 $519,851 $254,253 10 10 
== 125 5,416,229 11,030,907 536,410 224,985 10 10 
ST ashe 6a 125 5,265,292 12,485,385 503,597 264,900 10 10 
= ED * gilt cl 14,048,062 536,945 230,199 10 10 
ieee Per 18,364,654 622,538 220,429 10 10 


—(V. 32, p. 311; V. 34, p. 376.) 


Panbury & Norwalk.—Sept. 30, 1881, owned from Danbury, Conn., to 
South Norwalk, Conn., 24 miles; branches to Ridgefield and Hawley- 
ville, together 10 miles; total operated, 34 miles. An extension to Long 
Isiand Sound is to be made. Opened in 1852. Dividends have been 
irregular. Operations and earnings.for five years past were as follows: 


Passenger Freight (ton) Gross Net 


Dix. 


Years. Miles. Mileage. Mileage. Earnings. 


Earnings. p.c. 
1876-7.... 34 ‘ 3 


$165,245 $43,371 


3 
1877-8.... 34 2,557,337 932,634 157,953 39,667 
1878-9.... 34 2,481,589 1,089,900 164,236 35,318 2 
79-80 .. 3 3,301,269 1,308,897 184,407 60,079 21g 
1880-81 .. 34 3,608,823 1,228,828 195,163 88,341 5 
—(V. 33, p. 559; V. 34, p. 176.) 


Danville Olney & Ohio River.—This road is in progress from Danville, 
Ml., south to Olney and Noble, 10 miles. Bonds offered in 1881 by R. 


M. Raven & Co., at par, with $500 stock given with each $1,000 bond. 
~ (V. 33, p. 124). 


oe ay é Michigan.—March 31, 1881, owned from Dayton, O., to 
Toledo, O., 141 miles. Opened in 1862. Leased in perpetuity to the 
Cincinnati Hamilton & Dayton. In March, 1881, voted to issue a 5 per 
oent consol mortgage bond. There are also $53,000 Toledo Depot bonds 
due 1881 and 1894. Of the common stock $1,010,000 only is guar- 
an lg by C. H. D. Loss in 1880-81, $13,078. The lessees hold 
$1,398,100 of the common stock. (V.32, p 312.) 

Dayton & Union.—June 30, 1881, owned from Dodson, O., to Union City 
Ind., 32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 
miles. The Greenville & Miami RR. was sold out Oct. 30, 1872, and re- 
organized as now Jan. 9, 1863. Operated by trustees since Dee., 1871. 


Scranton to Northumberland, 80 miles; Greenville to Winton, Pa., 8 
miles; Junction to Keyser Vener. Pa., 5 miles; leased lines in New 
York—Cayuga & Susquehanna Railroad, 35 miles; Green Railroad, 
8 miles; Oswego & Syracuse Railroad, 35 miles; Utica Chenango, & 
Susquehanna Valley lroad, 98 miles; Valley Railroad, 11 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
Rome & Clinton Railroad, 13 miles; Utica Clinton & Binghamton, 31 
miles; leased lines in New Jersey—Chester Railroad, 10 miles; Morris 
& Essex, 118 miles; Newark & Bloomfield, 4 miles; Warren Railroad, 
19 miles; total operated, 670 miles. For the terms of leases, see remarks 
under the names of the respective leased roads. The Lackawanna & 
Bloomsburg was consolidated with this company June 19,1873. The 
following is a synopsis of the annual statements of the company for four 











years: 
| 1878. ae? —_ _ 
Gross receipts all sources ..14,454,405 20,226,708 21,656,604 27,396,526 
Operating expenses....... 10,836,276 16,416,256 15,753,134 19,632,662 
Met recelipts......cccccess 3,618,129 3,810,452 5,903,470 7,763,864 
INCOME ACCUUNT. s ° 
Net receipts ..........-...- 3,618,129 3,810,452 5,903,470 7,763,864 
Disbursements 2 
Interest and rentals....... 3,577,420 3,624,431 3,627,381 3,558,494 
Di cicnceseninin eness <4pbeesened .. cabdegnens * 786,000 t L,768,500 
Total disbursements .. 3,577,420 3,624,431 4,413,381 5,326,994 
Balance, surplus.... ...... 40,709 186,021 1,490,089 2,436,870 





«3 per cent. t €% per cent. 

—(V. 32, p. 230; V. 33, p. 73, 716; V. 34, p. 144.) 

Denver Longmont & Northwestern.—This road is in progress from 
Denver to Longmont in northern Colorado. Bonds ($100,000) offered 
in Boston March, 1881, at 90, carrying bonus of 5 shares of stock with 
each ow bond. Frederick O. Prince, Boston, Pres. (V. 33, p. 20; V. 
34, p. 521.) 


Denver & Rio Grande (3 ft.\—Dec. 31, 1881, owned from Denver City, 
Col., to Alamosa, Col., 251° niles; branches—Pueblo, Col., to Caiion Ci 
and Coal Mines, 44 miles; Cuchara, Col., to El Moro, Col.. 45 miles; also 
lines to Leadville, Durango, Gunnison City, Crested Butte, Redcliffe, 
Kokomo, Silver Cliff. and others, the total operated Jan. 1, 1882, aggre 
gating 1,067 m., and construction was pushed on 238 additional miles. 

The first comprehensive report was published in the CHRONICLE, V. 
32, p. 550, giving a history of operations, to the close of 1880, &c., 
and in V. 34, p. 635, the report of operations = Jan. 1, 1882. 
The trust deed of the consolidated mortgage is to uis H. Meyer and 
John A. Stewart, of New York, as trustees. The deed is tosecure and 
provide for an issue of bonds, the amount afloat at one time not to 
exceed $30,000,000, of which $7,422,200 shall be used in retiri 
prior issues, and the balance issued for the purpose of building @ 
completing the extensions to Leadville, New Mexico and San Juan 








Capital stock, $86,300; funded debt, $487,445, and other liabilities i h ints—and the bonds are issued at $15,000 per mile. 
$52,390; total, $626,135. Property account, $620,224. (V. 32, p. 69.) Of the ena mega $1,040,000 exchanged for Pe acne Division 
Dayton & Western.—Dec. 31, 1881, owned from Dayton, O., to Rich-| bonds held by trustees of the Colorado Coal & Iron Co. In 1881 net 


mond, Ind., 41 miles. Leased in perpetuity from Jan. 1, 1865, to Little | earnings were $2,624,000 and fixed charges $1,369,000. The following 
Miami, and carried with that road in the general lease to the P. C. & St. L. 








are the latest reports: , 
The lessees are virtual owners and are answerable for all obligations. 1880. ue 
Delaware.—Oct. 31, 1881, owned from Delaware Junction (P. W. & B.), | Total miles operated at close of year.... 686 < 
Del., to Delmar (Md. Line), 84 miles; branches, 16 miles; total operated, | _ 24rnings— eaiane 1.563 632 
100 miles, less two branches (15 mules) operated by the Dorchester & | Passenger.....-.-..-----+-e0+ eeeee eee eeee- "457 4°332,150 
Delaware and Queen Anne & K. railroads. The Delaware Railroad was | Freight......--..--.---- ++ --eeseee-eeee eee mas TK 9 348,998 
opened 1855-1860, and is leased to the P. W. & B. Co.; rental 30 per | Mail, express, &c........---.---+---2+- +++: 121,57 , 
cent of gross earnings, but stock must have 6 per cent. Gross earnings : 73.066 "G.244,78 244.730 
in 1879-50, $426,265; net, $127,879; 1880-81, $428,747: net, $128,-| ___ Total gross carnings.............-.--. hye 3'620,030 
624. Dividends and interest paid in 1880-81, $129,480. (V. 34; p. 86.) | Operating expenses............ ---.-.2.++ anche sa ome 
Delaware ¢ Bound Brook.—December 31, 1881, owned from Bound Net e: - 17 2,624,750 
Brook (C. of N. J.) to Delaware River, 27 miles; branch, main line to Net CATMINGS.......---++----+--22eere -- 1,710,461 


Trenton, 4 miles; total operated, 31 miles. In connection with Central 


INCOME ACCOUNT ; 
of New Jersey and North Pennsylvania forms a line between New 1880. 1691. 
York and Philadelphia. In May, 1879, the property was leased for| Receipts— > 2 624.764 
990 years to the Philadelphia & Reading Railroad Company—the lessee | Total net income... geben beedieossoeesesees 1,730,768 2,624, 
paying interest and 6 per cent on stock in 1879-81, 7 per cent in 1881-83, Lisbursements— - P 199.541 
and 8 per cent afterward. The terms were described as follows at the | Interest on debt...................-.------ 1,150,453 1,199, 
time: “* The lease is for 990 years, being made for this term because the | Taxes 49 


Bound Brook’s charter is for 999 years, and a few years of its existence | Dividends 


149, 
6 p. c.) 914,100 
(9 P. ©) "19,001 








have already passed. The conditions are that the Reading is to pay all | Miscellaneous........ ........ .....-e0--e- 246,512 

interest on the bonds of both the main roads and the laterals, and the - “8 283.078 
interest on the floating indebtedness at 6 per cent until the bonds are Total disbursements........ ........-- 1,396,965 2,283, 
converted. The Reading also binds itself to pay dividends on the stock | Balance, surplus : 


“eeeer ewer en eer eee eee ewe eee 3 3,803 34 ’ 
of both roads quarterly, on the Ist of February, May, August and No- | —(V. 32, p. 231,500, 550, 686; V. 33, p. 46,124, 201, 303, 329, 519, 
ge gl oe eat thee 7. ee eee 6 per cent dividends ; | 559, 622, 687, 709, 716; V. 34, p. 31, 60, 86, 145, 408, 635.) Fe 
or the next two years following, 7 per cent, and for all subsequent & Ri West. (narrow qauge)—This company’s mo 
years 8 per cent, free of all taxes. Gross earnings in 1880, $563,789 ; inoeeienion neem - in Utah Territory estimated at 3 
net, $265,743. (V. 32, p. 611. miles. The company is an offshoot of the Denver & Rio Grande, an 





Delaware Lackawanna & Western.— Dec. 31,1881, owned from Dela- | latter bas a traffic guarantee and guarantees $7,500,000 of the bonds. 
ware River (N. J. line) to New York State line, 115 miles; branches— | —(V. 34, p. 146, 291, 292, 679.) 
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—— - ern = Miles Date Size, on ia INTEREST OR DIVIDENDS. pal. When 4 

for explanation of column headings, &c., see notes} 0 0 ar Rate per} When |Where Payable ks— 

° on first page of tables. Road.| Bonds} Value. |OUtstanding —_ Payable Whom. — me 

Des Moines ¢ Ft. Dodge—1st mort., coup............ 87 | 1874 | $1,000 | $1,200,000 6 J. & J.'N. Y., Morton, B. &Co.| June 1, 1 
ee RANE, BRODER . co ncinnce seccescccegvecccesecs 87 | 1874 1,000 1,200,000 6 J. & J. gbowines ee June l, 1908 
Mortgage on extension ($12,000 per mile)........ 26 | 1881 eons 300. 6 coce |... sumapewede |. tit ee 

Detroit Grand. Haven & Milwoukee—Stock .......... 189 » .... 100 1,500,000 4 ROT PR ern: 1881 
lst mortgage, guar., (for $2,000,000) .............. 189 | 1878 1,v00 2.000, 6 A. & O.| New York & London. 1918 
Consolidated mortgage, guar. ................-.... 189 | 1878 | 200 &e.} 3,200,000 5-6 j|A. & O. do do 1918 
3d mortgage (Detroit & Pontiac RR.), Feb. 1854.| .... | 1854 | 1,000 50, 8 F. & A.|N.Y.,Canad’n B. of Com.| Feb. 15, 1888 

Detroit Hillsdale & S. W.—Stock..... .......... thinwes ae O “uikas aims 1,350, lly VJ. & J.\N. Y., Winslow, L. &Co.| Jan. 1, 1882 

Detroit Lansing @ North.—Stock, common.... ...... pa ae 100 1,825,600 21 joe Boston. Aug. 10, 1880 
LER EOE LTE TT LAE AIT es Pe 100 2,503,300 3lg IF. & A. 0 Feb. 15, 1882 
BOE MBOTEMARO. «ooo cccscvecce coccccccccccccccccccces 182 | 1877 | 500 &c.} 2,443,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan 1, 1907 
Tonia & Lansing, Ist mort., coup., may be reg.... 5Y | 1869 1,000 770.000 8 J. & J. do do July 1, 1889 

Detroit Mackinac & Marquette—1st mortgage....... 152 | 1882 1,000 2,280,000 6 A. & O. New York. Oct. 1, 1921 
Land grant bonds (income)......................-.. soce 1S 1,000 4,560,000 7 A. & O. do Oct. 1, 1911 
Income ae... en ehnbdhe « weskeliadbeedenee cone fi ae 1,000 1,500,000 7 ae Tae Oct » 1921 

Dubuque & Dak.—\1st M., gold, gu. (payable at 105) 63 | 1879 1,000 650,000 6g. |\J. & J.|N.Y.,M.K.Jesup,P.&Co.| July 1, 1919 

Dubuque & Sioux OCity—Stock............-.2...-2+--- " 5 aay 1 5,000,000 3 A. & O.|N.Y.,M.K.Jesup,P.& Co.| Apr. 15, 1882 
lst mortgage, Ist division................-........ 100 | 1863 500 296,000 7 J. & J.|N.Y., Jeaup,Paton & Co. 1883 
1st mortgage, 2d division (for $1,400,000). ....... 43 | 1864 | 500 &e. 586,000 7 J. & J. i) do 1894 

Duluth & Winnipeg —1st mortgage, gold, land grant; .... | 1881 | 1,000] 18,000p.m. 6 g. |M. & N.iN. Y., Central Trust Co,} May 1, 1911 
2d mortgage, income..... oc ccceccccccccosccccssccee ween Withee ones 7,000 p.m. néiuid ae ee re eee 

Dunkirk Aliegh. Valley @ Pitisourg—1st mort., gold 90 | 1870; 1,000 2,000,000 7g. \J. & D.|N.Y., N.Y. Cent. & Hud.| -June, 1890 
Th +t cccetdnseduusbuimesodnoatotwsuyedesces 90 |} 1870; 1,000 1,000,00¢ 7 A. & O. do do . 1, 18 
BE MOTTRAMS......2- 20. -ccrcccsvccccccccccccecccccccccs 90 ' 1870; 1,000 200,000 7 A. & O. do do Oct. 1, 1890 

East Bread Top.—ist_ mortgage, registered......... 30, 1873 | 1,000 500,006 7 J. & J.|Philadelp’a, Co.’s Office.| July 1, 1 

Bast on gana Dine ddiidinanhseneettibawdas w4 = ‘aba | 100 =~ 1,7¢ 9,550 3 - & J. a P. & a Jan. 17, 1882 

eee eee eee eee eee ee eee eee ee eee eee se 2 Cc ee X . . hila. . . . . 

Bast Tennessee Virginia ¢ Georgia—Common stock.|1,232 | .... 100 | 27,500,000 cee — — a2 + = epee 
peeteeres —< per —— oeece wcccccccccoecccons eves | Baas 100 | 16,500,000; .... Po? ee eee, ee 
Consol. mort., go or Dc odecescoacess 1,123 | 1880; 1,000}; 1 x 5 g. J. ANLY., nN. . 

do ** Divisional” bonds................ anne Tatil 1,000 2,650,000 5 y & z ier pe ~ _ July L 1930 
Peeome bonds...... Lesseses EscsBtp cegesseresccasoce ses — “as 16,500,( niet eee 1911 
st mortgage sinking fun Te . ,000 3,123,000 7 J. & J.|N.Y.,Metropolit’n N.Rk.| J 1, 1 
East Tenn. & Georgia ($92,000 are endorsed) ....; 112 | 50’56| 1,000 535,400 6 J. & J.\N. Y., R. T. Wilson & Co. Igoe to 1886 
East Tennessee and Virginia (endorsed)........... 130 | 1856 | 1,000 147,000 6 M. & N. do do te 
2d mortgage to U. 8. Government................. coos) Ete amine 95,¢ 4 aad Sern Jan. 1, 1887 
Denver So. Park & Pac. (3 ft.)—Dec. 31, 1880, owned from Denver, Col., Du é Sioux City.—Dec. 31, 1881 owned from Dubu Iowa, te 
to Gunnison, &c., 135 miles; extension to Hortense, 8 miles; branch to | Iowa Falls, 143 Regge as Dub. & Pac. in 1856. om to It 


Morrison from Bear Creek, 9 miles, and branches, 6 miles; extension to 
Gunnison City, 54 miles; total, 212 miles. First mostgage bonds issued 
at the rate of $12,000 per mile of finished road, and the sinking fund of 
11, per cent annually on outstanding bonds, to be retired at par by lot, 
begins in 1886. Sept. 20, 1880, new branches authorized, and voted to 
increase the capital stock, and in Oct., 1880, the consol. mortgage was 
made for $15,000,000, to be at $17,000 per mile on whole road, old and 
new, less the amount of firat mortgage on the old. In December, 
1880, Mr. Gould bought most of the stock, and passed it over to the 
Union Pacific, and it is now under that management and no reports are 
made. (V. 32, p. 44, 444.) 


Denver Western ¢& Pacific.—Proposed road from Denver to Long- 
mont, Col. From Denver 30 miles to be done by Aug. 1, 1881. For 
$i'500 in cash the company gives $3,000 in Ist mortgage bonds and 

1,500 in stock. John 8. Crooks, President, Boston. 


Des Moines ¢: Ft. Dodge.—Dec. 31,1881, owned from Des Moines to Fort | $5,302. Capital stock, $1,300 


Cent. from Oct. 1. 1867, for 20 years, the lessees agreeing to pay 35 per 
cent of gross earnings for ten years and 36 per cent for next ten years, 
with privilege to make the lease perpetual at the latter rate. Earnings 
1878, $925,228; net (after drawback tol. F. & 8 C.), $394,145. Gross 
1879, $927,826. 

Duluth @ Winnipea.—Road in progress from Duluth to Manitoba 
boundary line, 280 miles. The land grant amounts to 1,800,000 acres. 
which is subject to the tirst mortgage. The stock is $5,000,000. Wm. 
W. Spalding, President, Duluth. (V. 33, p. 733.) 


Dunkirk Allegheny Valley & Pittsb.—Sept. 30, 1881, owned from Dun- 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
War. & Pittsb. and Warren & Venango in 1872. Is owned by N. Y. Cent. 
& Hudson River Co., but accounts are kept separate. Gross earn ° 
1878-9, $283,132; no net earnings; deficiency, $20,109 ; in 1879-80, 
gross $261,947, deficiency $17,217; 1880-81, gross $291,208, net 
,000 ; funded debt, $3,200,000. Nominal 





Dodge, Iowa, 87 miles, with an extension building, 58 miles; and 230 | cost of property, $4,816,544. 


shares com. and 30 shares pref. stock per mile additional may be issued 
on this extension. Originally a division of the 
RR., built in 1870 and sold out in 1873. Gross earnings in 1880 were 

24,725; net, $143,920. In 1881, gross, 

mmon stock, $3,040,000 issued; preferred, $758,280 issued to De- 
cember 31,1881. (V. 32, p. 312, 434; V. 33, p. 23,736; V. 34, p. 114, 
175, 549, 663, 679.) 

Det. Grand Haven & Mil.—Dec. 31, 1881, owned from Detroit, Mich., to 
Grand Haven, Mich., 189 miles. This is a reorganization of the Detroit 
& Mil. which was sold in foreclosure Sept., 1878. A sufficient amount 
of first mortgage bonds is reserved to retire Detroit & P. bonds 
on maturity. The bonds are guaranteed by the Gt. Western of Canada. 
The consol. bonds draw 5 per cent till Nov., 1883, and 6 afterward. 
The stock is $1,500,000. Gross earnings in 1880, $1,220,076; net, 
$403,812. In 1881 gross earnings, $1,196,929; net, $313,249 ; interest, 
charge, $278,655. 


Det. Hillsdale & Southw.—Dec. 31, 1881, owned from Ypsilanti, Mich.- 
to Banker’s, Mich., 65 miles. The Det. H. & Ind. road was sold in fore. 
closure December 28, 1874, and this company organized by the bond, 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich- 
Southern Co. for $40,500 per year (3 per cent) on stock for two years, 
and $54,000 per year (4 p. ct.) afterward. (V. 33, p. 225.) 

Detroit Lansing & Northern.—Dec. 31, 1881, owned from Grand Trunk 
Junction, Mich., to Howard City, Mich., 157 miles; branches—Stanton 
Junction to Big Rapids, Mich., 63 miles; Belding Branch, 14% miles; 
leased, Grand Trunk Junction to Detroit, 3 miles; Lansing to No. 
Lansing, 1 mile; total operated, 225 miles. A consolidation, April 11, 
1871, ofthe Detroit Howell & Lansing, the Ionia & Lansing and the 
fonia Stanton & Northern railroads, under the name of Detroit Lansing 

Lake Michigan RR., which was sold in foreclosure December 14, 1876, 
and new stock issued as above. 

The annual report for 1881 had the following: ‘‘ During the year 
1881 the bonded debt was increased by the saie, at 171. per cent to 175 
- cent premium, of $178,000 Detroit Lansing & Northern Railroad 

mpany’s 7 percent mortgage bonds due January 1, 1907, the prin- 
cipal of which was applied to the payment of $81,000 Ionia & aes | 
Railroad Com ~ second mortgage 8 per cent bonds, which mature 
November 1, 1880, and to the completion of the Stanton Branch. The 
premium paid upon the bonds was applied to the purchase of equipment 
for the road. 

“ The bonded debt was decreased by the payment of $50,000 Detroit 
Lansing & Lake Michigan Railroad Company’s depot ground 7 per cent 
mortgage bonds, due November 1, 1881, the amount now being carried 
48 a floating debt to be ultimately provided for from the sale of bonds 
of the company, due January 1, 1907, reserved for that purpose.” 

The gross earnings, ee and net income for four years were: 








78. 1879. 1880. 1881. 
From passengers..... 236,734 $280,142 $314,674 $370,474 
From ns . 694,372 786,764 852,931 959.814 
From miscellaneous.. 38,926 42,024 35,545 47,409 
Total income ..... $970,033 $1,108,932 $1,203,151 $1,377,698 
perating expenses... 597,835 659,787, 739,004 934,429 








Net earnings...... $372.198 
—(V. 32. p. 394; V, 34, 406.) 
Detroit Mackinac & Marquette.—Main line, Point St. Ignace, Mich., to 
Marquette, 152 miles; branch projected to Sault St. Marie, 48 miles. 
The stock is $4,750,000, in $100 shares. The land bonds receive 25 per 
cent of net proceeds of land sales as their yearly income. Jas. McMillan, 
ident; George I. Seney, director in N.Y. 
Dubuque & Dakota.—Deec. 31,1881, owned from Sumner, Ia,, to Hamp- 
0, Ia, 63 miles. Built on the old grading of the Iowa Pac. Dubuque & 
oux C. Co. guarantee the bonds issued for construction to the extent of 
0,000 per mile. Bonds may be paid off at any time at 105. Bonds as 
Above $10,000 per mile; preferred stock $10,000 and ordinary stock 
1900; total, $25,000 per mile. (V. 32, p. 69.) 


$449,145 $464,146 $443,269 





East Broad Top (Pa.)—November 30, 1881, owned from Mount Union, 


es Moines & Valley | pa. to Robertsdale, Pa.,30 miles. A coal road, opened in 1874. The 


stock is $568,4C0. In 1878 gross earnings were $90,808 and net earn- 


01,532; net, $172,543. | ings $38,122; 1380-81, gross, $127,940; net, 42,356. 


East Pennsylvania.—Nov. 30, 1881, owned from Reading, Pa., to Allen 
town, Pa., 36 miles. Itis leased for 999 years from May 19, 1869, to the 
Phila. & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. G. A*Nicolis, President, Reading. 


East: Tennessee Virginia & Georgia.—The East Tenn. Va. & Ga. RR. ia 
composed of the following lines, which were consolidated July 20, 1881, 
under the above title: The E. Tenn. Va. & Ga. RR., the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1,123 miles, made up as follows: Bristol to 
Chattanooga, Tenn., 242 miles; Morristown to Paint Rock, Tenn., 45 
miles; Knoxville, Tenn., to Kentucky State line, 66 miles; Cleveland, 
Tenn,, via Dalton Rome & Selma, to Meridian, Miss., 380 miles; Oeltwah, 
to Red Clay, Tenn., 12 miles; Rome, Ga., via Atlanta, to Macon, Ga., 
378 miles. The line from Macon to Rome, 178 miles; the Ooltewah cut- 
off, 12 miles; 26 miles of the Knoxv. & O. Br., to the Kentucky State line, 
and 5 miles of the Morristown Br., 220 miles in all, are under construc- 
tion, leaving 902 miles of road operated by the consolidated company 
January 1, 1882. 

The com —— h application to the N. Y. Stock Exchange, July, 1881, 
had the following: “ Of the first mortg. consol. bonds, there are held in 
trust by the Cent. Trust Co. $7,509,000, to retire the same amount of the 
outstanding divisional and sectional bonds. There are also heid in trust 
by the same trustee, $3,500,000 bonds to provide for the completion of 
the Rome Atlanta & Macon division of the company’s rail now in 
progress, i723 miles in length, and the company has contracts with 
responsible parties for the completion of the division during the year 
for the proceeds of the funds so held in trust. The weg e! owns 1,128 
miles of railroad, of which 902 miles are in operation and the remainder 
is in progress. It also aperntes under a lease for twenty years from 
July 1, 1879, the lines of the Memphis & Charleston Railroad Company 
from Chattanooga to Memphis, Tenn., 310 miles, and the Florence and 
Somerville branches, 20 miles, in all 330 miles, making a total of 1,232 
miles of proprietary and leased lines now in operation and 221 miles in 
paces. The lease of the Memphis & Charleston RR. is an operating 

ease simply, and creates no moneyed obligation against the East Tenn. 
Va. & Ga. RR., all net earnings —7 paid over to the lessor company. 
The company has $5,000,000 cash in its treasury for equipment and 
betterment purposes.” In March, 1882, a new arrangment was effec 
consisting of a purchase by the East Tennessee Company of the stock 
of the Memphis & Charleston Company. amounting to $5,312,725, in 
exchange for which it was to issue new securities, the amount of which 
includes $7,000,000 common stock, $4,387,000 preferred stock, and 
$4,387,000 income bonds. This does not affect the $4,222,000 mort 
bonds on the Memphis & Charleston property. The issue to the Memp 

& Charleston stockholders was at 70 per cent of their holdings in income 
bonds, 70 per cent preferred stock, and 100 per cent common 
ee, The incomes pay 6 per cent interest in April and October if 
earned. 

No annual report of the consolidated company has yet been issued, 
and its financia! status is somewhat complicated and difficult to under- 
stand. The earnings and expenses of the consolidated road for the six 
months ending December 31, 1831, were as follows: 

EARNINGS. EXPENSES. 











From passengers....... $447,657 | Maintenance ef way... $304,333 

From freight -........ . 1,202,539 | Rolling stockK.........-. 343,016 

From mail and express 69,919 | Transportation. ........ 246,166 
From otber sources .... 15,472 | Miscellaneous, includ’g 

SR ccncecs vhsictsdes 126,143 

i dkmbassacedes $1,735,588 , a ae $1,019,658 
RA IIE o.oo 0 0 06 ccccecc cn 0cngeks cectcbseccecnsqsaocscesnses 


$715,920 
—(V. 32, p. 69, 265, 552, 612; V. 33, p. 303, 357, 168, 716, 736; V. 34, 
p. 291, 625, 679.) 
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xm RAILROAD STOCKS AND BONDS. (Vou. XXXIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
pS ESCRIPTION. INTEREST OR DIVIDENDS. Bonds— Pring - 
Por ; 1 — &o tes “— | _ OPE *| Amount Pate per| When -~e able, and b — a 
explanation of column ngs, &0., see no oO o ar , and by 
7 on first page of tables. Road,| Bonds| Value. |Outstanding | “Gent |payable Whom. Dividend. 
Bastern (Mass.)—Stock.................--2-2---+---4- SOB F101 $1 3 J. & J. Boston. July 15. 1873 
Essex lst mort. (extended for 10 years)...... ---- | 1851 | 100 &e 6 M. & 8. do Bept. 15, 1896 
Mo funding certificates..................---- ..-. | 1876 | 500 & 4)9¢.|M. & 8.| Boston and London. | Sept., 1906 
IS SEINE. vccwccvenseccvcccsowedwooseece BB T nee. 1 2% jJ. & D.| Boston, by Treasurer. | Dec. 1, 1881 
Bastern Shore (Md.)—1st mortgage .......:......... 38 | 1860 | 100 &o 6 I. & J. Philadelphia. Jan. 1, 1900 
EE A A 5 ae REO A | poe 100 1 ---. | Boston, by asurer. | Mar. 1, 1889 
I, bi cccdeniy éocpepeppeqeest cosees: cone | Se oes 7 A ry? oo ccescoes May 1, 1885 
Blizabeth Oily & Norfolk--1st mortgage, gold....... 75 }|1880] 1,000 6 g. |M. & B. New York Sept. 1, 1990 
2d mortgage, income (cumulative)................ 75 | 1881] 1,000 6 ~~ * dedveeccas Jan. 1, 1970 
Sinkin nd debenture certificates. .............. sane 1 ee 1,000 6 A. & 5 eee ee Oct. 1, 1892 
&l . Lex.d Big Sandy—\1st mortg., cp, or reg..| 110 | 1872; 1,000 6 M. &. 5S. New York. Mar. 1, 1902 
Bimira Jeff. @ Canandaigua.—Stock................ 47 nae 100 5 -.-._ |Baltimore, N. Cent. RR. (t) 
Bimira & Williamspori—Stock, common............ 77 ay 50 21g |M. & N.} Phila., Penn. R. R.Co.| May 1, 1998 
ERA ILE TEE TE TE 77 cme 50 31g WW. & J. do do Jan. 1, 1882 
EE ETT EOS 77 | 1860} 1,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to rum ................... .--- | 1863 500 5 A. & O. do do Oct. 1, 2862 
é Pitisbur sit et edinsdadeededimstnc 06 BOO © sans 50 1% | Q.—M.|N. Y., Union Trust Co. | June 10, 1882 
lst mortgage, convertible into consolid. mort....| 8149} 1862 | 100 &e. 7 J. & J. do do July 1, 1882 
2d mortgage, convertible. .......................0. 811g} 1865 | 100&e 7 A. & O. clo do April 1, 1880 
Consolidated mortgage free of State tax.......... 814g} 1868 | 1,000 7 J. & J. do do July 1, 1898 
i A LLL INE os ae saneni 7 A. & O. do do Oct. 1, 1890 
Burop’n & N.Am.—1st M., Bang’r to Winn.,Bang’rl’n 56 | 1869 | 1,000 6 J. & J. Bost., Merch. Nat. Bk. Jan. 1, 1894 
Boansrille € T. Hauie—Stock ($100,000 is pref. 7).| 115] .... 50 2 M.&N.; Company 8 Office. Nov., 1831 
ist mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 | 1,000 7 J. & J.\N.Y.,Farm. L’an& T.Co.} Jan. 1, 1887 
ist mortgage., sink. fund, (Evansv. to T.H.) ....... 109 | 1854 | 1,000 7 M. & N. do do Nov. 1, 1887 
Consol. mort., gold (for $3,500,000).... ........... 144 | 1876 1,000 6g.\J. & J. do y do July 1, 1921 
Boansville Terre Haute & Chic.—1st mort., gold.. .. 55 | 1869 | 1,000 6 g. |M. & N.\N.Y.,Farm.L’an & T.Co.| Nov. 1, 1899 
i lis bial eta was 55 | 1872 | 1,000 6g. \|J. & J. do oO er 
SEI LN 200 F cccs 100 3 J. & D. Boston, Office. July 1, 1882 
Bonds, coupons, ($3,500,000 authorized)......... .... |'74-’80| 1,000 5,6&7)A. & O. do 184 to 1900 
Flint @ Pere Marquetie—Preferred stock............ ee We ae ad 3 éeus* 4° Ghobeeds July 17, 1882 
Reorganization mortgage bonds, gold 283 | 1880! 1,000 6 g. |A. & 0./N.¥., Mer. Ex. Nat. Bk 4 ‘Oct. 1, 1920 
Flint & Holly RR. (sink § funda $25,000 per year). 17 | 1868 | 500 &c. 10 M. & N.|N. Y., Mechan. Nat. B’k.| May 1. 1888 
Bay County, issued in ai oe ee > er none A’ eae 500 10 M. & 8. New York. Sept. 1, 1887 
Holly Wayne & Monroe, lst mort., sinking fund. 65 | 1871 | 1,000 J. & J.\N.Y., Merch. Nat. Bank.) Jan. 1, 1901 
; 
Eastern, oe Ap tg 30, 1881, owned from Boston, Mass., to New| JHvansville Terre Haute é€ Ohicago.—June 30, 1880, owned from Terre 


tate Line, 41 mil 
mil 


to Lawrence, 20 
miles; Newburyport Ci 


miles; Wolfeboro Railroad, 12 miles; total operated 


The com an 4 became embarrassed in 1875 and compromised with its 
y the issue of a ) ay mortgage to fund all the prior non- 

r cent for three years from 

en 419 per cent until September, 1882, and 6 per cent thereafter. 
, Secured fl collateral or real estate. 
-3 Operations and 


bondholders 
— © debts, the new bon 
otes payable are $687.200 
e last ann report was published in 
earnings for five YOURS pee were as follows: 


to bear 31s 


3, p. 561. 


assenger Freight (ton) Gross Net 

ile Mileage ileage. Receipts. Receipts. 

1876-7...... 282 68,502,002 39,099,659 $2,451,323 $799,317 

1877-8...... 282 61,706,681 39,116,073 2,422,394 871,810 

1878-9...... 282 65,403,019 44,996,094 2,485,977 994,785 

1879-80 282 77,081,998 61,707,305 2,905,056 1,084,927 

1880-1...... 282 83,411,100 63,099,873 3,094,273 1,124,600 
—(V. 32, p. 15, 687; V. 33, p. 527, 561.) 

Eastern (N. H.)—Sept. 30, 1830, owned from Massachusetts State 

Line to Maine State Line, 16 miles. It was formerly leased for 99 years 


to the Eastern (Mass.) Railroad 
1, 1878, for 60 years and two months at $22,500 per 
per cent per annum. Moody Currier, Pfesident, 


Md., 38 mil 





P 

er zeroal. Stock, $450,000 pte d com. and partly P 

of $25. Pref. to receive 6 per cent dividend before any is 
Bei River.—Dec. 31, 1880, ewned from Logans 

Tnf., 94 miles. This was formerly the Detroit Eel 

sold under foreclosure July 6, 187 


es; branches—Salem to Marblehead, 4 
; Beverley to Gloucester, 17 miles; Salisbury to Amesbury, 4 
miles ; Revere to Lynn, 10 miles; Peabody to Wakefield, 8 miles; Salem 
es; others, 14 miles; leased—Eastern RR. of N. 

ty RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & oo aa 2 71 


», 282 


, and anew lease was made from Oct. 
ear, equal 
anehester, N. H 
Rastern Shore (Md.)—Dec. 31, 1880, owned from Delmar to Chrisfield, 
es. The road was sold in foreclosure Feb. 19, 1879, subject 

to the first mortgage. George R. Dennis, President, Kingsland, Md. Ac 
assed ature of Md., and signed by Governor (April, 1880,) to re- 
ref.), in shares 
paid on com. 
rt., Ind., to Butler, 
ver & Illinois RR., 
7, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 


H., 16 


es 





to 444 


Louis & Pacific Railroad for 99 years, at a rental of 3 per cent per 
gmnum on the stock for two years, 4 per cent for three years, and 44g 
per cent thereafter. 


Elizabeth Oity @ Norfolk.—December 31,1831, owned from Norfolk, 
ven Edentin, N. C.,75 miles. Capital stock, $1,000,000. (V. 34, 
p. 62. 

Elizabethtown Lexington € Big Sandy.—Road owned February, 1882: 
Big Sandy River (C. & O. Junction) to Ashland, 8 miles; Straits Creek 
Junction to Lexington, 102 miles; leased—Ashland to Straits Creek 
Junction, 22 miles; total operated, 132 miles. Charter permits exten- 
sion to Elizabethtown. It is the connecting line of the Chesapeake & 
Ohio and controlled by the same parties. Authorized capital of the 
eompany is $5,000,000, with a provision in the charter to increase it to 
$10,000,000. Amount issued, $1,184,200 (V.32, p. 544; V. 34, p. 292.) 

Elmira Jefferson & Canandaigua.—Dec. 31, 1881, owned from Canan- 
aaigua, N. Y., to Jefferson, N. Y.,47 miles. The road was foreelcsed and 
reorganized under present name Feb. 18,1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR. in 1866 ata rental of $25,000 per year. Lease termi- 
nated Jan., 1879, and road now operated at cost by Northern Central. 
Gross earnings in 1881, $354,186; net, $90,157. 


Elmira & Williamsport.—Dec. 31, 1881, owned from Williamsbar, Pa., 
to Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $155,000 per annum 
since Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the  peoweoonay 7 per cent. Operations are included in the North- 
ern Central returns. 

Erie é Pittsb.—Dec. 31, 1881, owned from New Castle, Pa., to Girard, 
Pa., 82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased to the Pennsylvania RR. for 999 years from Mareh 1, 
1870, at a rental of 7 per cent on stock and interest on the bonds, 
and the lease was transferred to the Pennsylvania Co. The lease has 
been quite unprofitable to the lessees; in 1879 the deficiency paid by 
them was $232,653; in 1880, $242,819; and in 1881, $233,522. Wm. L. 
Scott is President, Ene, Pa. 


European & North American.—Sept. 30, 1881, owned from Bangor, 
Me., to Vanceboro (State Line), Me., 114 miles. ad was worked in 
eonnection with the St. John & Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. In 1875 default was made, 
and 4 new company was organized October, 1880, which issues new 
stock ($2,500,000) for the land grant mortgage. The company had 
a tet my oe acres in che Shake of ar ~¥ year ending 

’ , the gross earnings were 7 and net earnin 
$70,768, (V. 33, p. 621.) 3 





Boansville & Terre Huule.—Y. 23, p. 467, 343, 502, 





Haute Junction, Ind., to Danville, Mil., 49 miles; leased, 6 miles; total 
operated, 55 miles, It uses 6 miles of the track of the Rockville Exten- 
sion into Terre Haute; also leases the Indiana Block Coal road, 14 
miles. On April, 30, 1880, a lease to the Chi 
was made for 999 years; te , $75,000 per annum and the assumption 
by the C. & E. I. of all rentals and taxes paid by E.T. H. & C. The 


bonded interest was reduced to 6 per cent and preferred stock for $100,- 
000 issued for overdue coupons. Earnings for three years past were: 
Years. Miles. Gross Earnings. Net carn a 
TE ésgsenseckhuestgneusqeaonenedes 55 $222,782 $98, 
P< (<2. cicudenebmebeneesdapaeuEs 55 209,673 77,22 
SEE Ee 55 242,896 94,23 


78-9 
—Josephus Collett, President, Terre Haute, Ind. 


Fitchburg.—Sept. 30, 1880, owned from Boston, Mass., to Fitchb 
Mass. o- le track), 50 miles; branches—Charlestown, 1 mile; No 
Cambridge to Waltham, 7 miles; South Acton to Marlborough, 12 n 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles; le 
and operated—Vermont & Mass. RR., Fitchburg to Greenfield, 5@ 
miles; Turners Falls Branch, 3 miles; Troy & Greenfield RR., Green- 
field to North Adams, 37 miles; total, 190 miles. The Troy & Greenfield 
RR. and the Hoosac Tunnel, owned by the State of ea: have 
been operated by this company, and are now contracted tor seveR 
years trom Sept. 30, 1880. he annual report for 1880-31 in CHROX- 
ICLE, V. 33, p. 685, said: “ The increase in expenses, which reduced the 
net earnings so largely, is partly explained below; much of it was 
doubtless due to the very lew rates on through business for part of the 
year, and something also to the general increase in cost of labor and 
materials.” The result of the year was as follows: 

















NX S MTEL ES SA RIRSOAL STA AE $528,392 
i icaccanenence GesGoouesecoeutesonscescanpeseoeess $140,180 
Pc ccccnece seccepsonoccccessensconssoosscce .-aesses 237,811 
CVRD, FT WEP COG. 2cc  coccccccscccccccccccccceocces 315,000—692,991 
Deficit for the year........ ‘ntictmeedmenntne deneeiiened ..-- BIOL 59D 
Operations and earnings for five years past were as follows: 
Passenger Eengnt (ton) Gross Net Div. 
Years. Miles. Mileage. | eage. Receipts. Revenue.  p.6t, 
1876-7...... 152 30,690,340 53,224,939 $1,920,413 $342,179 6 
| in 52 32,266,503 68,041,193 1,937,934 347,620 $ 
1878-9......152 35,094,145 92,832,640 2,079,973 379,202 6 
1879-80 ....190 39,752,302 109,323,290 2,454,598 488,851 3 
1880-81 90 42,854,047 114,507,916 95 237,811 7 








ee, 4‘ 2,612,5 

—(V. 32, p. 43, 334; V. 33, p. 622, 685; V. 34, p. 145, 488.) 

Flint @ Pere Marquette.—Dec. 31, 1881, owned from Monroe, Mich., te 
Ludington, Mich., 253 miles; branches—Bay City to East Saginaw, 12 
miles; Flint Junction to Otter Lake, 20 miles; South Saginaw, branch, 
4 miles; Harrison branch, 15 miles; Manistee branch, 25 miles. 
leased—Saginaw & Mount Pleasant Railroad, 15 miles; total oper- 
ated, 345 miles. A Receiver was appointed in June, 1879; the 
road was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made andpreferred stock ($6,500,000) issued for the 
consolidated mortgage bonds, and common stock ($3,500,000) is to be 
issued for the old stock. The common stock has no present right to vote 
or to receive dividends, and will be issued only after the pre-e 
stockholders have received 7 per cent yearly dividends for five con- 
secutive years. The preferred stock is not cumulative, and aiter 7 per 
cent per annum is paid on both classes of stock, the balance of licome, 
if any, is to be divided ratably. On Jan. 1, 1882, the land notes oR 
hand for lands sold were $902,059, and lands yet unsold 135, i>4 acres. 











Annual report for 1881 in V. 34, p. 520. Earnings for four years past 
were as follows ; 

: 1878. 1879. 1880. 1881. 

Earnings— ; a: 
Pubemaer ee re 431,078 452,007 565,288 655,478 
Dt c cseebwiedes < 92,874 653,636 99 Loo ,157,367 
Mail, expressa, &c.... 32,065 45,558 39,967 72,568 
Total gress earnings 1,056,017 1,151,201 1,599,624 1,885,413 
Op’g Gaobn’e & taxes 667,231 745,912 1,145,929 1,3 15,323 
Net earnings ........ 388,786 ~— 405,289 458,695 570,09 

INCOME ACCOUNT. 

Receipts — Bg 
I . .  ncpcnagicegesenseese Sbudeeusdveatiecetedsdsg es $570, 

Disbursements-- 
TT esac aisscinseemamennuniengnsenennnbpuaenenns $32 2, ie 
A A he EN TELIA IE LE TEE STE 357,508 
Less on Cargo “St. Albans” .............cceccee cccceeeeeess i ” 

Tetal disbursements ...... ETT an Sat ae SORES ore FN $683,553 

i on ins eicaneahnes abhagenss sbecs ene $113,462 


For four months of 1882 road showed a8 lus over all ex nses 34, 
fixed charges of $190,815. (V. 32, p. 288, 575; V._33, D. ; V. 
p. 60, 520.)] : 













































































































































































Jw, 1382 RAILROAD STOCKS AND BONDS. xxxi 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT INTERES VIDENDS Bonds—Princi- 
DESCR ION. Miles | Date | Size, or Sencunt = 2 OR DI . pal, When Due. 
For for explanation of column headings, &c., see mote’) of of Par | outstanding | ate i pe When {Where Payable, and by} Stocks—Last 
n first page of tables. Road.| Bonds} Value. § Payable Whom. Dividend. 
Florida Central & Western—1st mort.. gold......... 59 | 1877 | $1,000 $309,000 7g. \J. & J. Jacksonville, Fla. Jan. 1, 1907 
Fonda Johnstown ¢ Gloversville—1st mortgage ..... 10 | 1870 100 &e. 300,000 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
I SE hi a a a ls eeniuhe only < 26 | 1880 | 100 &c. 200,000 6 A. & O. do do May 1, 1920 
Fort Madison & Northwestern—1st mort., gold...... 100 | 1880 | 500 &c. 700,000 7 g. |A. & O.| New York or London. | April 1, 1905 
Fort Wayne & Jackson—Pref. stock, 8 per cent...... 100 | .... at 2,284,800 3 EPR are toe May 4, 1882 
I: ins oo etna dient eenedpanhieaneseeanet 100} ... jana 429,000 AS REL CT ee N 
Port Wayne Cincinnati @ Louisville—Stock......... 109 | ... are § 4,000,000 eae eRe ee Oe nnn gee - ai 
Fort Worth & Denver—1st mort. ($25,000 per mile); .... | 1881 as 800,000 6 J. & D. New York. 1921 
Frederick & Pennsylvania Line—\st mortgage. .... 28 | 1870] 1,000 250,000 6 A. & O.| Pennsylvania RR. Co. 1900 
Fremont Eli:chorn & Mo. Valley—1st mortgage. .... 51 | 1871 | 500 &e. 690,000 7 A. & O.|N. Y., Nat. Park Bank.| 1901 
TL: «0 cenddie siphnabeeeedseaespadoetinen 39 | 1879 | 1,000 274,000 7 A. & O. do do 1899 
I iin Sa is ete es ‘datenene che ptaned 51 | 1876 me 317,082 7 A. & O. do do 1886 
AED, «. ccnud cudac sage ebeueheathe enened 106 880 1,000 957,000 7 A. & O,/| Boston, Everett Nat. Bk 1900 
Galveston Harrisb.é S.Antonio—1st mort, gold,l. gr.} 256 |’71-’80; 1,000 4,800,000 6 g. |F. & A.|N.Y.,D.,M.&Co. ,& Lond. Feb. 1, 1910 
EES EEL LTE EER i, ET. BEG PE 226 | 1880} 1,000 1,000,000 7 J. & D.| Boston and London. June 1, 1905 
Galveston Houston & Hend. of 1871—1st mort.... .. 50 | 1872 | 1,000 1,493,000 72. \J. & J.|N.Y., R. Sage,78 B’way.; July 1, 1902 
Geneva ge? é Sayre—lst mort., s. f., gold 35 | 1870 | 100 &e. a ~ ae 72. \J. & J.\N. Y., Metrop. Nat. B’k.|; July 1, 1890 
tt DT, «< sucmes sencupeaions seesesesiqadewes anes sad sede , (%) aan owen |... A Ggeavadeen t/t) MG. aes 
Georgia Railroad & Banking Oo.—Stock............ 307 ee 100 4,200,000 244 | Q.—J. |Augusta,Ga., RR. Bank.) July 15, 1882 
8 ei cedeneepeneerbhens oe rere 500 289,500 7 I. & J. oO do Yearly to 1890 
I, SE ED, as de ceeenbinedeesones .-. |177&80| 1,000 2.000,000 6 a Bhp do de 1897 & 1910 
Macon & Augusta, lst mortgage............-...... 77 | 1867 | 1,000 296,000 7 J. & J. do do 1887 
Grand Rapids & Indiana—Stock...................-. S3Z i .... 100 4,985,081 pone bene cs x.  -mbehendian rl - a eee ae 
1st mort., land grant, gold (guar. by Pa. RR)..... 332 | 1869 | 1,000 ,000,000 7g. iJ. & J.|N. Y., Third a Bank. 1899 
1st mort., gold, ($1,895,000 are land grant)....... 332 | 1869 | 1,000 2,905,000 7g. |A. & O.\N. Y., Winslow, L. & Co. 899 
income mortgage bonds, for $10,000,000......... 332 | 1875 | 1,000 1,095,000 7 M. & 8. ‘do do 1906 
Green Bay ween é St. Paul—1st mort. coup. ....| 219 | 1881 | 1,000 1,600,006 6 F. & A.| N. Y., Nat. City Bank. | Feb. 1, 1911 
2d m e bonds, reg., non-cumulative ra 219 | 1881 1,000 3,781,000 8 M. & N. Oo i) May 1, 1911 
"Colorado & Santa Fe—1st M. -» Z ($12,000 p.m.;} 371 | 1879 | 1,000 4,452,000 7g. \J. & J.|\N.Y.Nat.City Bk.&Galv.| July 1, 1908 
Hannibal & St. Joseph—Common stock ............- 292 = 100 9,168,700 ces cane, 1.. 2, *esddadaah Peli eine 
Preferred stock (7 p. ec. penesy not cumulative) . eS et 100 5,083,024 349 |F. & A.|N. Y., Company’s Office} Feb. 1, 1882 
Bonds 1870, convertible. .......... ......2--ceeeee 292 | 1870 onde 4,000,000 8 M. & 8.\N. Y., B’ o. America.| Mar., 1885 
Land grant bonds, secured by land notes......... coos |: ae 1,000 90,000 7 J. & J.\N. Y., Farm. L. & T. Co.| Jan. 1, 1888 
Consolidated mort. (for $8,000,000) ............... 292 | 1881 | 1,000 3,000,000 6 M. & B.\N. Y., B’k. No. America.| Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... ..........-. ..-. ) i renee oode 433,000 | 8 F. & A. do do Jan., 1892 
Bonds Kansas City & Cam. RR...............-...-. 53 |} 1867 onus 1,200,000 10 J. & J. do do Jan., 1892 

















Florida Central @ Western. —This was a consolidation in January, 
1882, of the Florida Central, the Jacksonville Pensacola & Mobile 
&e. The capital stock was then reported as rixed at $3,000,000, divide 
into 30,000 shares, of which Sir Edward Reed took 10,000; — 
Mac Veagh, 1,000; Reed and MacVeagh jointly, 11,000; Henry Arn 
3.000; W. T. Carter, 2,000; Walter Hinchman, 1 500, and C. B. Hineh- 
man, 1,500. (V. 32, p. 100, 334; V. 33, p. 124, 527; V. 34, p. 60, 315.) 


Fonda Johnstown & Gloversville.—Sept. 30, 1880, owned from Fonda, 
N. Y., to Gloversville, N. Y., 10 miles; leased, Gloversville & Northville 
RR., Gloversville to Northville, 16 miles ; total operated, 26 miles. Road 
opened Dec. 1, 1870. The stock is &300, 000. Net earnings, after de- 
ducting interest and rentals, in 1878-9, ve 285; in 1879- 80, $33,359. 
W. J. He weock, President, Gloversy ille, N. Y. 

Fort Mudison & Northwestern.—April, 1882, owned from Fort Madi- 
son, Ia., to —, Ia., about 45 miles. Projected line, Fort Madison to 
Oscaloosa, Ia., 100 miles. Under construction, and bonds sold in 
New York, 1881, and also offered in London May, 1882. V. 34, p. 604. 


Fort Wayne & Jackson.—Dee. 31, 1881, owned from Jackson, Mich., we 
fort Wayne, Ind, 100 miles. This road is successor to the Fort WwW 
Jackson & Saginaw, which made default on its bonds and was sol i 
oreclosure Dec. 3, 1879. Eight per cent preferred stock given for old 
irst mortgage bonds and interest, and 60 per cent in common stock and 
LO per cent in 8 per cent preferred given for old second mortgage bonds. 
Gross earnings in 1881, $295,502; net, $117,602. 


Fort Wayne Cincinnati @ Lowisvilie.—From Fort Wayne, Ind., to Con- 
norsville, Ind., 109 miles. The Fort Wayne Muncie & Cincinnati Com- 
pany defaulted and a receiver was appointed Novy., 1874 e road 
was sold in foreclosure, July 27, to Elijah Smith, for { the Sonahsbters, for 
$1,000,000. The bondholders reorganized under this name. plan, 
A Re Pe | haa’ B, = Smith, President, —— Mass. (V. 32, p. 121, 

a t Worth ¢ be é Denver Oity—Roaa in progress from Fort Worth, Texas, 
northwest to the Canadian River at a junction with the Atl. & Pacific. 
Built by Texas & Colorado Imprevement Co., G. ge, President. 
Sock $25,000.per mile. (V.33, p. 384, 716; V. 34, p. 453, 522, 604, 679.) 


Frederick & Pennsylvania Line.—Dec. 31,1881, owned from Kingsdale 
to Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., 





1 
‘ 
( 





which pays interest on first a Preferred stock held by Penn- 

Ilvania RR., $460.000; common stock, $312,528. Charles E. Trail, 
ident, Frederick City, Md. 

Fremont Elkhorn & Missouri Valley.—Fremont to Longpine, Neb., 


= Norfolk —— to Creighton, Neb., 254 miles. Leased to Sioux 
ai & Pac. R The rental is 3313 per cent of gross earnings. Stock, 
$1,324,500. ~. ames Blair, President, Scranton, Pa. 

Galveston Harrisburg @ San Antonio.—Dec. 31, 1880, owned from 
Harrisburg, Tex., to a Antonio, Tex., 215 miles: Houston to Harris- 
burg, 11 miles; ‘La e Extension, 30 miles. Total Ny erated, 256 
miles. Extensions “4 Rio Grande and to El Paso in progr ess. 

was a susoeseer to the Buffalo Bayou Brazos & ‘Col. way. 

The road was opened to San Antonio Bann 1,1877. The gross earn- 
ings in 1879 were $1,390,679; net ea eninge. $818, ays In 1880, gress, 
$1,392,890; net, #799, 164. In 1881 es 1,440. The capital 
stock is s $6, 450 ,000, of which $4, 638, 794 is raid ty ‘and $1.5 811,205 is 
mecernted by lands and bonds. he bills —— Dec. 31. 9, were 
8,593, and the debt due the School Fund of Texas was $365, 842. 

: Ist mortg covers the property and abeut 1,800,000 acres of iand. 

ane sroceeds of land sales are used to retire the bonds, and a sinking 
of 1 per cent begins in 1880, but it is optional with bondholders to 
rob their bonds, if drawn. In June, 1881, a ‘get interest 
the stock was bought by Southern Pacific parties The lan Vea is 
aixteen sections (10,240 — per mile. (V. 32, p. 334, 660; 33, p. 
75, 528; V. 34, p. 114, 315, 522.) 

Galveston Houston Hendereon of 1871.—Dec. 31, 1880, owned from 
Galveston, Tex., to Houston, Tex., 50 miles. The road was opened in 
1853-4 and sold in foreclosure Dee. 1, 1871, and reorganized. In 1879 
&foreclosure suit was begun a Teo A. Cowdrey, one of the trustees of 

mortgage. In February 80, Mr. Israel Corse, of New York, was 
elected President, and in Jt the company defaulted on its interest. 
Road placed in trustee’s han in September, 1880. In March, 1882, a 
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decree of foreclosure was made. See V. 34, p. = for particulars. The 
#ock is $1,000,000 Operations and earnings fo three years: 
Passenger Freight (t (ton) Gross Net 
Years. Mile Earnings. Expenses. in 
1878.. 2,213, 14 8,430, 62 $495,440 " gee $205,055 
1879.. 2,416, 653 9,928,275 536,847 29.560 
1880.. 1,990,108 7,492,133 346,462 3o4" 235 51,937 
0) 33," 312, 500, 577; Vv. 33, p. 44i, 502; V. 34, p. 146, 344, 378, 





_ Genera Ithaca @ Sayre.—Sept. 30, 1880, owned from Geneva, N. Y., to 
enyre, Pa., 76 miles; branch, Ithaca, N. Y., Sg Ca “an =. Y., 38 miles 
operated, ty miles, Organized Oct. 2, 1876, successor of 
Geneva Ithaca & Athens RR., which had been Sesmmed by eunneiidations 
the Geneva & ma and Ithaca & Athens railroads, May 25, 1874. 
1880 absorbed the Cayuga & South. RR., 37 miles ‘The G. ae 

ving defaulted on ite interest was plaeed in the han 
4, 1875, and the road was sold im foreclosure Se 
company organized in the ‘Interest of the Lehigh 









alley RR. 


stock is $850,000 com., and also ae poees of $850,000 w ootheute. 
a a in 1878-9 were $302,572; expenses, $475, ; deficit, 
$172 Gross in 1879-80, $318, 464; expenses, $427, 999; deficit, 
$109, BSS. R. A. Packer is President, Sayre, Pa. 


Georgia Pacific.—Projected line from Atlanta to Mississippi River. 
Built by Richmond & Danville Extension Co., which has ,000,000 
subscribed capital, half of which paid in June, 1882. (V. 33, p. 201; V. 
34, p. 60, 575, 687.) 

Georgia Railroad & Banking Company.—Augusta, Ga., to Atlanta, Ga., 
171 miles; branches to Washington and Athens, 60 miles ; Warrenton, 
Ga., to Macon, Ga., 76 miles; totai operated, '307 miles. The West- 
ern RR. of Alabama, purchased in May, 1875, at foreclosure, is owned 
jointly: with the Central RR. of Georgia. The Macon & Augusta RR., 
76 miles, is owned by this company. The Port Royal & Augusta RR. 
is owned in pass OF this company. In April, 1881, a lease for99 years 

was made to W Wadley and associates at $600, 000 per year, bet 
~ semi-annually, and dividends are 29 per cent quarterly toon 

, 1881. (V. 32, p. 69, 334, 396, 420, 526, 551, 612; V. 34, p. 6 

Grand Rapids & Indiana.—Dec. 31, 1881, owned from Fort all 
Ina., to Bay View Mich., 332 miles; leased and operated: Cin. Richmond 
& Fort Wayne RR,., 86 miles ; Allegan & 8S. E. RR., 11 miles; Traverse 
City Railroad, 26 miles; Bay View Little Traverse & Mackinaw Rail- 
road, 6 miles; total, 462 miles. This road was opened in May, 1874. 
For the terms of the lease of Cincinnati Rich. & Fort ware Pa iroad— 
see that company in this SUPPLEMENT. The Grand nm gr i 

operated in the interest of the Pennsylvania RR. Co., an $4,000, 000 0 
t e first mortgage bonds are guaranteed by that company , which buys 
as coupons eac PAs that remain unpaid by the earnings, andon J an 

7 


1, 1882, $1, = 7 en os ns were held by Pa. RR. and Pa. Oo 
First mortgage bo ds redeemed by the sinking fund are replaced b 
income bonds issued. The company had land grants amounting 


852,960 acres, an =" sold in 1881 46,7 acres, for $615,283. The lands 
unsold on Jan. . 1882, were 530, 356 acres. The assets were $1,126,- 
529 cash in all of trustees; $751, 880 bills receivable, and cash with 
cashier, $59,748. Operations ‘and earnings for four years past on maim 
line were as follows : 



































. ome Poon nger roe Os (ton) Gross Net 
ears es. Cage i 
FE. 333 15,184,660 42 437 701 $1,200, 39 $242, 
BE ktecécoes 332 17,823,880 51,267,197 1,345,134 432, 
bh tincamtntadvs 32 : 309, 39¢ 69,801, "159 1 006.zE6 476,745 
ieee 332 poe 79, 316, 473 1,940,570 562.899 
ar 32, p. 155; V. 33 Dp. oy 225, 622, 716; v 34, p. 315, 602. 663,) 





Green Bay Winona ¢€ St. Paul.—Dec. 31, 1881, owned from Greer 
Bay, Wis., to Marshland, Wis,, 209 miles; branches, 10 miles; total _ 
~ This was a reorganization ing1881 of the Green Bay & 

sota, which company made default and the road was sold March 12, 
1881. See full statement of debt and plan of reorganization in Cyne 
ICLE, V. 31, p.453. Pref. stock is $2,000,000, and entitled to 7 

cent when earned, and common wens ,.000 bo 

shares. In 1881 net earnings re $70, 

368, 396, 636; V. 33, p. 441, 580, 587, "eAl, 736; V . 34, p. 264.) 

Gulf Colorado & Santa Fe.—J uly 31, 1881, operated from Galveston te 
Belton, Texas, 226 miles, includin 19 miles of Int. & Great Northe 
leased. Road opened late in 1878 (63 miles), and sold and reor 
April 15, 1879. rong openes under new regime Au . 1 
Extension in pro Meg — March, 1882, 4 miles. 
Stock authorized. §2,350,0 0,000. peal’ President, Galveston, Tex. 
(¥. 32, p. 312; 3, Pp. 47. 470, 50 502: ey. 34, p. 114, 344, 479, 488.) 

Hannibal 4 st. * fodeeie: —December 31, 1881, owned from Hannibal, 
Mo., to St. Joseph, Mo., 206 miles; branches—Cameron to Kansas Ci 
53 miles; St. Josep h to Atchison, Kans., 19 miles; Palmyra 
Quincy, ll., 13 miles; total operated, 292 miles. The main line w 
opened February, . The company had a Con onal lan 
grant and received 63, 000,000 in bonds from the State of url, which 
id in cash June, 1881, but litigation followed as to 

le on the State bonds. The land sales for four to's: 
15.209 acres for $152,783, average $1 Bor 
acre; 1879, 64,272 acres for $494,773, average $7 76 per acre; 1880. 
74, 862 acres for $551,774. — $7 37 per acre; 1881, 29, 836 — 
for $204,107, average $6 84 acre. erred stock has prior ri 
to a non-cumulative dividend ot 7 per cent; then common to 7 7; thom 
both share. Prices of stock as follows: 





loan was repa 
interest payab! 
were as follows: 1878, 











Cc n. os 
9 ne oA 57a 4% 11130106% 110 100% 
January..... 65,- f - - - 
Seren? -. 110 - 91 yy- 4749 110%- 91 5g- 94 
March .... .. 914, 90 5935- 515g 9319- 76 1057 96 
i ituncates.  sennee Sendeacie 59% 56% - 105 -100 
icwceeses eennes eaeebe 85 - 855, 864- 78 116 -1 
June ee ee eee Wee eeee 93 ~- 2 eeeess caseee 1164-11 
July eceeesess e80088 “ee. ces 94%- 89% eeeeteneeeeee 18-xl107% 
Ds. cach. .«e0ena en 98 2>, ~ @eesem Megacion 1174-11l% 
September .. ...... “sess « B50 - 943G scone eee cece 121 -112 
October...... .....- enn > . atiaknkPotmaite iti 108" 
November. - seeee0 ®,scoose eww er ee e@ecse "ceases 
tee ceases scees . 93 4- 94% cease "ceases 116 -100 1, 

















xxx 


RAILROAD STOCKS AND BONDS. 


































































































[Vout. XXXIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
IPT | RES Bonds—Princi - 
DESCR ION. Miles Date | Size,or! a nount INTE T OR DIVIDENDS. pal. When D ~4 
For explanation of column headings, &c., see notes; of of Par outstanding |P4te Per When |Where Payable, and by Stocks— 
on first page of tables. oad.) Bonds; Value. &/ Cent. |Payable| Whom. Dividend. 
Harrisb. Portsm’th Mt. Joy @é Lane.—Stock ........| 54] .... $50 34g |J. & J.| Phila.,Co.’s Office. | July 10, 1882 
ial alee oe ereensndatonenece 54 | 1853 | 500 &c. 6 J. & J. do do July 1, 1883 
Harrisburg € Potomac—l1st mortgage, coupon...... 28 | 1874 | 100 &e. 7 J. & J.| Phila., Third Nat. Bk. |} Jan. 1, 1904 
Hartford @ Oonnecticut Valley—Bonds.........-.... 44 - ood pane — . . sennaenee  “S.* weenie 
Hartford @ Western Connecticut—Stock............. 67 - a+. ae icon |. eae” *¢ oe © eee 
ls cancun Sidieeasnesesens ne ©. wane 100 sinned re Te Peter 
PPORETOS StOOK. ...... . 2. ccccccccccccccccccsccccceces 120 vee 100 2 Q.—J. | Bridgeport & Boston. |April 15, 1882 
i ico deeb cancocequesessesones 74 | 1865 | 500 &c. 7 F. & A‘| Bridgeport, Office. Aug. 1, 1885 
2d mort. a of Prs69 cide abiidaddbeuenetesee ---. | 1869 | 500 &¢ 6 J. & J. do do July 1, 1889 
EERE SE IRI NT aa 1880 | 500 &c 5 A. & O. do- do April 1, 1910 
Reulpenent, Soma PT nsne gheccenacesecs ednees ...- | 1873 | 500 &c 7 F. & A. Bridgeport. Feb. 1, 1883 
Houst. xast é West Teras.—1st mortgage, gold . ....} 111 | 1878); 1,000 7 g. |\M. & N.| N. Y., Union Trust Co. 1898 
Houston ¢ Texas Cent.—1st M., (main) gold, l.gr.,s.t.| 345 | 1866 | 1,000 7g. 13. & J.IN. Y., J. J. Cisco & Son. zuly 1, 1891 
lst mort., 1. est div. (Hempstead to Austin)) 119 | 1870 | 1,000 7g. \J. & J. ‘do do July 1, 1891 
ist M., gold, eal wesiivement to Ross) . 58 | 1873 | 1,000 7g. \|J. & J. do do July 1. 1903 
Consol. mczt., land grant, Main and Western Div.| 464 | 1872 1,000 & A. & O. do do ct. 1, 1912 
Oonsol. mort., land grant, Waco & Northwest.. 58 | 1875 | 1,000 x M. & N. do do May 1, 1915 
Gen. mort., gold (for $18, Denies - cabsesenes 522 | 1881 | 1,000 6 g. |A. & O. do do April 1, 1921 
Euntingdon ——— Top—l1st mort., i ncengbhes- << 58 | 1854 500 7 g.\|A. & O.| Philadelphia, Office. st. 1, 1890 
i di. nan cnnenseeneenessoeneeesooss 58 1857 500 7g. \F. & A. do do Feb. 1. 1895 
ot mortgage See eclidat RS EE eee 58 | 1865 1,000 5 A. & O. do do April 1, 1895 
for aoepens Sa —d and 2d mortgages..........-. wee ge ems 7 J. & D. do do » 1, 1889 
Wienoke EE TTR A ES | F008 sien 100 3°g |M.& S8.| N. Y., Treas.’ Office. | Mar. 1. 1882 
yo bonds, sain YE A Oe en 706 | 1875 £200 6 g. |A. & O. London. April 1. 1805 
Sterling bonds, (sinking d 220,000 yearly)... 706 | 1874} £200 5 g. |A. & O.|London,Morton R.& Co.| April 1, 1903 
Mo oe terling 2 CE HS, TIE REI 706 | 1875 2200 5 g. |J. & D. do do c. 1, 1905 
Bon oo Soup. ($2,000,000) MM. on Ch. & Sp. RR.. 111 | 1877 | 1,000 6 J. & J.| N. Y., Treas.’ Office Jan. 1. 1898 
Bonds. cies SES. TT nnnncehonhsvbwass 101 | 1878 | 1,000 5 F. & A. do do Aug. 1, 1921 
Siincls Miltand—ist mertanee, geld... 147| 1875] °... Was Wee cacencr cn Jan. 1, 1 
Indiana Bloomington @ West.—Stock................ . 100 nant eee mae eS 
ist mort., pref., COUP. OF TE® .......ccccccccccccces | 202 | 1879 | 100 &e. 575,000 7 J. & J.\N. Y., Corbin Bank’g Co} Jan. 1, 1900 
ist mor Dp COU, TROT BO TOR. c0ce cc cccccccccce _ 202 | 1879 | 500 &c.; 3,500,000; 3 to @ |A. & O. ‘do do April 1, 1909 
‘eee nds, reg., convertible .................. 202 | 1879 | 100 &e. 137,300 6 J. & J. do do April 1, 1919 
2a mortgage, coupon or reg.............--.-.-.---- 202 | 1879 |500 &e.| 1,500,000! 3to 6 \J. & J. do do April 1, 1909 
lat mortgage, gold, Eastern Division.............. 140 | 1881 | 1,000 3,000,000 6 g. |J. & D. do do June 1, 1921 
Ind. @ Evansv.—1st M., gold (for #3, 380 ,000).S$&2£#) .... | 1881 "500 | 1,100,000 6 g. |A. & O.;London and New York.} April 1. 1911 











The annual report was published in V. 34, p. 289. The income account 
for four years has been as a 

















z ee 1880. 1881. 
Total gross earnings. 2,045,450 1,997,405 2,561,390 2,257,231 
Net Receipts — 
Net earnings ......... 780,356 773,983 1 ante 800 819,939 
RRR SR a an 288,978 
Miscellaneous ........ 93,560 1,514 "6, 354 41,795 
Lands & 1. gr. bonds. 580,791 297,107 63,610 37,559 
Total netincome. 1,454,707 “a 072.604 1,326,761 1,1 88,271 
Disbursements— s 
Intereston debt...... 660,000 657,320 654.640 4,640 
er, Ci. iii cecesecs jj. eseecses (619)330,395 (7 S38" a 
Ect tie | 5,180 15,32 
et E Pa RPE 8 * banana 
Add’s. to prop. & eq.. 382 507 __ 139,902 142,418 108,681 
Tot. agen ag 1 454,707 ba 4 Se lh 132,633 


1,134,457 
tee surp 5,382 194,13 53,814 
2, p. 15, BOO, 145, 310, 420, 658; v. 33, p. 73, 298, 303, 687, 734; 
v. Ae p. 32, 177, 204, 289, 315, 344, 549.) 
Harrisburg Porismouth Mount Joy & Lancaster. — Dec. 31, 1881, 
owned from Dillerville, Pa., to Harrisburg, Pa., 36 miles; branch, 
ape Pa., to Columbia, Pa., 18 miles; total operated, '54 miles. 
~ * i leased to the Pennsylvania Railroad Co. for 999 
ears \ ion 1861, the rental being 7 per cent on the stock and 
years on the bods Operated as a part of main line of Penn. RR. 
Harrisburg ¢ mac.—Dec. 31, 1881, owned from Bowmansdale to 
Jacksonville, Pa, 25 25 ‘mallee; branch to mines, 2 miles; total operated, 27 
miles. Extensions are Rr rojected from Jacksonville to Shi ws enn and 
from Bowmans dale to Harrisburg. Road o Sern n 1878. Bonds 
authorized, $1,800,000. Stock issued is $331, 025. C Ahl, President, 


oo Pa. 
Ci, to Fen ¢ Sounessipes — .—Bept. 30, 1881, owned from Hartford, 
a Ct., 4 n in 1871 and 1872. In hands of 
fret’ mortgage ‘for some time, and y= e7° made in 
yon 1880 as the H. rd & Conn. ae with stock of $1,200,000 
aativorized Baye — of Sn _- 30, 1881, the stock ‘out- 
ones wee ~ ne of debt $119, 200. Gross earn- 
ings in 1881, Siok: 926; available for interest, &c., $22, 
a é Western Connecticut.—The meg parm Western owned 
total opera ee | Coie. to New York State Line, 67 miles; leased 2 miles 
ital $0 miles $1,800, 100.) > ye 50, sy 8S O42 net 
v68- Capi p ermanent pro 
bond interest has bee d sin 1. 1876 Pe etleoae suit 
1880, and thes Sti 


possession. On May 25, 
ag eo re-organized, and stock in new com Y 


a 


y is issued for 
March, 1882, the purehase of the Rhinebeck & Connecticut 
Rallroad was made for $800, 600 i in hey - pon of this company. (V. 32, 
p. 577; V. 33, p. 23, 73, 153; 1, 366.) 
Housatonic.—Sept. 30, oily rt from A rt. Conn., te State 
Line, Mass., 74 miles; Brookville to Danb 6 8; leased— ‘Berkshire 
ad, 22 miles West Stockbridge ER., miles ; ‘Stockbridge & Pitts- 
x, ; total, 127 miles. referred 8 per cent stock was 
in 145 t 1 0 pay for for laying oa with heavy iron. The com- 
pany has voted $700,000 of 5 per cent bonds to take up $400,000 
or bonds, and to lay steel rails. The road does a steady business, as 
may be seen from the - “ea statement of its operations and earn- 
as 


rat 





EE 





ingen for three years 
mannan ——? (ton) Gross Net Div.¢ 
ears. Miles. 340 ba Earnings. Earnings. Pref. 
1878-9.... 126 6,340,830 12, 7415 554 $598,335 $248,420 & 
1 80 ..126 7, "325 ,680 17. '890, 190 740,997 247,283 ~ 
1880-81... 126 7,846,594 17,277,336 754,513 273,981 & 
—(V. 33, p. 559.) 


Houston East € West Texas.—Dec. 31,1881, owned from Houston, Tex., 
to Burke, Tex., 111 miles. (Narrow guage, 3 feet.) It is intended to 
build to Marshall. The company has a Texas land grant of 10,240 
— for each mile constructed and equipped. Bonds issued to the extent 
As $16 489) p.m. Paul Bremond, President, Houston. (V. 34, p. 292, 


Houston ¢ Texas Central.—Dec. 31, 1881, owned from Houston. Tex.. 
to Red River City, Tex., 345 miles; branches—Hem stead, Tex., to 
Atustin, Tex., 118 miles; Bremond, Tex., to Ross, Tex., 58 miles ; 
total operatea, a miles. Texas Central Railroad completed from Ross 
to Mount Airy, 1 es, December 31, 1580, and construction in pro- 
gress. Opened March 11, 1873. a Austin Branch, or Western Div., 
was opened in 1871. The com eA has a land grant from the State of 
Texas of 10,240 acres per mile, amounting to about 5,130,720 acres; 
but the lands, asin the case of other Texas roads, are not on the line 
of the ' and much of the land will be made available, it is reported, 
by the construction of the Texas & Pacific line. The capital stock is 

,722,900. In 1877 the company was embarrassed and application 
was made for a Receiver; but the ditticulties were adjusted by the issue 





of income and indemnity bonds (paid off July, 1881), and Mr. Morgan, 
of the Louisiana SS. Line, bought a controlling interest in the stock. 
The general mortgage of 1881 for $18, 500, po is made to the x! pg wa 
Loan & Trust Co. as trustee. 


a a a lll ec i ei $3. 203 6a” SL ASL OAS 
I i od aiein als 41, »733,677 
SS MINI, £0. oldie tm aiane cemnbebees 3 "748, ‘65D 1,606,782 


No annual report for 1881 has been published, and the following is 
the general balance December 31, 1880: 














GENERAL BALANCE, DECEMBER 31, 1880. 
Construction & equip. $24,058,521 | Capital stock.......... 7, 726, 900 
Real estate. ........... 983,176 | Funded debt.... ...... 234,500 
State lands ............ 5,496,823 | State school fund loan '292'786 
Sundry securities... .. 558,981 | Bilis payable.......... »731,045 
Materials and supplies 340,346 | Interest accrued...... 99,010 
Bills receiv. and cash. 378,044 | Pay-rolis,vouchers,&c. 330,030 
en accounts ..... 213,560 “a cee aieisiiatiitenaamennaiis 6,615,184 




















i acdilns canted 32,029,407 ON Ren $32,029,457 — 
~(v. 32, p. 444, 488, 78, 612, 685; V. 33, p. 404; V. 34, p.61, 114, 
231, 264, 292.) 
Huntingdon & Broad Top.—Dec. 31, 1881, owned from Huntingdon, 


Pa., to t. Dallas, Pa., 45 miles ; branches—Shou ’s Run,9 miles; Srx- 
mile Run, 5 miles; and Sandy Run, 3 miles; tot operated, 62 miles. 
This road was opened in July, 1856. The ca ital == 1s $1,266,450 com- 
mon and $1,923,000 7 per cent preferred 8 Interest in default on 
the consolidated mortgage bonds was funded ons stock, including April, 


1881, coupon, and interest to beresumed at 5 instead of 7. Earnings 
in 1881, $332,653; net, $183,368. (V. 32, p. 155, 368.) 
Iliinow Central.—Dec. 31, 1881. mileage was as follows: Main line— 


Chicago to Cairo, 365 miles; ‘Dunleith to Centralia, 341 miles. Branches— 
Otto to Colfax and Minonk, 101 miles; Gilman to Springfield,111 miles. 
Total owned, 918 miles. Leased—Dubuque to Iowa Falls, 143 miles; 
Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota State Line, 
Ls ae Total leased, 402 miles. Total operated Dec. 31, "1881, 1,320 
miles 
This company was organized in March, 1851, and the whole road 
ed September, 1855. The terms of the leased lines in Iowa are 
ven under the names of those companies. The general mortgage of 
1874 provides for all bonds outstanding. The Illinois Central was 
one of the a and has been one of the most successful, of the land 
ee roads. The company acq a controlling interest in the 
© St. Louis & New Orleans Railroad, to which it made large 
owned December 31, 1881, — of the stock 
and me 632,000 of the 5 per cent gold bonds 2 ey 1 
leased the Chicago St. Louis & New Orleans Page 400 ys 
per cent per annum on stock. The Chicago & Springfield Railroad 
was a reorganization of the Gilman Clinton & Springfield in 1877, 
and is leased to the Illinois Central and virtually owned by it. 
annual report for 1881 says: “The gross traflic of the line for the 
ast year was $8,586,397, against $8,304,811 for the year 1880. 
nnage carrie shows an increase of 5°72 per cent over that of the 
previous year, while the earnings show an increase of 3°04 per 
cent. The net result is $3,227,181, and is $251,830 less than that of 
1880. The net receipts from ail sources were as follows: From traffic, 
$3,227,181; from laud, ey 932; from interest on bonds. $161,105; 
from premium on C. St. L. & N. O. Railroad bonds sold, $150,000; total, 
$3,662,219. The interest on the debt and two dividends on share capi- 
tal were paid, besides $925,380 for extraordinary expenses in Illinois. 
Income for four years has been as follows: 


0 




















INCOME ACCOUNT. 
1878 1879. 1880. 1881. 
8 -_- 

Total gross earn’gs.. 7,140,207 7,249,183 8,322,127 8,586, 397 

Net Receipts— 
Net earnings ........ 4,023,748 4,207,763 4,631,840 4,428,231 
iT 68,040 102.321 112,000 161 105 
Miscellaneous ....... 72,286 113.461 165,551 286224 

Totalnet income... 4,164,074 4,423,545 4,909,391 4,875,560 

Disbursements— a $ $ 
Rent'ls pd.on [a.lines 616,330 615,830 708,702 735,696 
Interest on debt..... 669,350 669,484 672,600 668, 000 
TT iene cundbimadds 392,190 395,011 444.145 465,352 
ee ee 5 aes 1,740,660 1,740,000 1,740,000 2,030, ‘000 

nstruction in Ili- 

nois during year .. 38,728 386,016 812,323 925,380 
Miscellaneous ....... 41, 9 ae Oe ere ee 

Total disbursem’ts 3,498,542 3,806,341 4,497,750  4,824,42& 
Balance, ae 665,532 7,204 41 13 


—(V.32, p 
489, 637. 
Illinois Midland—June 30, 1881, operated from Terre Haute, Ind., to 
Peoria, [11., 176 miles, of which 148 miles are owned and 28 miles leased. 


501.64 51,1 
55, 229; V. 33, ro 357, 641; Wy, 34, p. 144, 177, 228, 367, 





This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 

















JUNE, 1882. ] 


RAILROAD STOCKS AND BONDS. Xxxiii 








—_——-—-— 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





———— 




















DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
For explanation of column headings, &c., see notes “—_ , “— = O Amount Rate per; When |Where Payable = by yoinlny 
on first page of tables. Road.| Bonds| Value. | Outstanding Cent. Pay’ble Whom. Dividend. 
tine. me of é Springfield—\1st mort., gold = s0e8 $1,000 : g. 3 S ¢. New York, one Office. ct 1, 1921 
’ cee eeeeeserscenssessnaesseesesssas ,000 8 i s -do 
a < ~y Bt Louis—1st mort.,in 3 series..... fh. Lp aw — Z , Various N. Ye Union Trust Co. July 1; 1919 
MOTUZAZeG. 2... ccencncc cece e ec cccecccecccscnssces ’ ° ; rf) d » 1, 1900 
Equipmen bonds. .....-. .---------+--+--2-- eee eee 72 | 1871 | 1,000 8 J. & J. do do p~ 2 1’ 188% 
Indianapolis é€ Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &c. 7 F. & A.|N. Y., Farm. L. & T. Co. 1908 
poe bella tte teak... st i.) |\o-t meee a 
owa Falls @ Sioux Oily—Stock.... .........-..-..... coos | sees —M. oston. 1 8 
lst mortgage. April 1,’69..... ......-...-.--...... 184 | 1869 | 500 &e. 7 A. & O.\N. Y., Nat. Park Bank. —— = rate 
Ithaca Auburn & West.—1st mort. (for $500.000)....} 3819) .... nae 7 J. & D.\N. Y. City, Treas. Office. 1907 
ao 5 moreenee. es mee 9 = a spedadegqsesseun< He 1877 | 100 &c. 7 J. & J. do do Jan. 1, 1907 
acksonville Sou —Stock.... ...... andaig bthbcenine sine win ene TOO, a rr rn ee Fe 
Ist mortgage bonds. ...........2--0--ee-eeec ee ecees 54 | 1880 1,000 6 (J. & J.\N. Y., Am. Ex. Nat. Bk| July 1, 1 
Jefferson (Pa.)—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 7 ‘'|J. & J.| Honesdale Nat. Bank. 1887 % 1339 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 7 J. & J.\N. Y., by Erie Railroad.| Jan. 1, 1889 
se PN Madison @ Indianapolis—Stock .....} 226} .... 100 lly | Q.—F. IN. Y., Farm. L. & T. Co.} May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00uU per year).| 159 | 1866 | 1,000 7 A. & O. ao do Oct. 1, 1906 
P vy map — 7 eens _ sebbebeh. éeandens ar 1870 | 1,000 Z J. & J. do do July 1, 1910 
ers ity ergen—I1st mortgage................. ial aaad a Ye er re Ce Mrs 
Joliet & Northern Indiana—1st mort., guar by M. C. 44 | 1877} 1,000 7 J. & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Function | | gggeacgnlen MOFtPaGe. ..c.cccce-- 4l4 oor 1a : J. & Z- Phila., 233 So. 4th St July 1, 1882 
MOTEBAMC. 2.2 - ccccccccccccccec cscs ccccccccccccoes ecee ’ M . Oo Oo rill, 1900 
roa é - eeancetetentaie debt (Del. St.loan)| 45 sae cone : é 2 ‘ alee Del., Sagnonner. - 1890 
MOTT BARS. 2... ccccccccccccecscccccccccccsccccces sane eens A ‘ Oo eb., 1896 
Kansas Centrail—\st wy (for $2,400,000) .... 84 | 1879) 1.000 7 A. & O.| Office, 80 Broadway. | April 1, 1909 
ss ae ae é if—Stock, common..... sain. ele npeeie : 4 S A. Bonen. Feb. 15, 1882 
EE, Is wn tidnds codcccqoccnccqesoqodaceecce: en i ee enn - & A. oO Feb. 15, 1882 
a iano. wink. fund. ............ Lp ry Sh yes ; A é 4 .|Bost., Nat. eee y Bk. ae 1, ray 
ortgage on branches ..............-...20.--0--0-- , , . fy) ny) t.1, 191 
Kansas City Lawrence ¢ Southern Kansas—1stmort.| 175 | 1879 | 500 &c. 5to6 |A. & O.|Boston, Nat. Union Bk. Age. 1, 1909 
. Bouthern Kansas & Western—lst mortgage. ...... 149 | 1880; 1,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—Ist mortgage ........-...... 18 | 1880} 1,000 ~ 7 (|M.& 8. do do Sept.1, 1910 
oneness S ngheld & Memphis—\lst mort...... ‘8 1881 | 1,000 6 — 9 921 
entuc y en Tra “WIVYIL Bc mm et ee eee eee OER OOH “eee “8 . . ine ati. Ma , 1881 
DL ine consceenenccacses coesecspoasedaseos 80 | 1853 | 1,00U 7 M. & 8.\N. Y., Bank of America. | March, 1883 
































Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. Earnings in 1879-80 $323,096; expenses, £307,469. In 
1880-81, gross receipts, $385,615; expenses, $395,391. D. H. Conklin, 
Receiver. (V. 32, p. 636; V. 33, p. 124; V. 34, p. 366, 399.) 


Indiana Bloomington @ Western.—This was a consolidation in March, 
1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. The 1. B. & W. 
ewned from Indianapolis, Ind., to Pekin, Ill., 202 miles; track used 
on rental, Pekin to Peoria.10 miles; total, 212 miles. The company 

ut under construction its Eastern Division from Indianapolis to Spring- 

eld, Ohio, 140 miles. The Cincinnati Sandusky & Cleve. was leased 
a 1881—Sandusky to Dayton, 154 miles; branch, Carey to Findlay, 
16 miles. But of this, 24 miles (Springfield, O., to Dayton) is leased to 
Cincinnati and Springfield, leaving but 146 miles; also with it the 
Oolumbus Springfield & Cincinnati road, Springtield to Columbus, 44 
miles; total, 190 miles. Total operated 402 miles, and 140 building. In 
December, 1881, leased the Indianapolis Decatur & Springtield road, 
guarantecing $200,000 per year. 

The former Indianapolis Bloomington & Western Compeny defaulted 

. 1, 1874, and a Receiver was appointed Dec. 1, 1874. The road was 
sold in foreclosure Oct. 30, 1878, and the company reorganized. Interest 
is on the first inortgage bonds 3 _= cent per annum for the first three 
years, 4 | cent for the suc g two years, 5 per cent for the suc- 
ceeding three years, and then 6 per cent until maturity. The mortgage, 
by its terms, cannot be foreclo for non-payment of interest until 
January 1, 1884. The second mortgage bonds bear 3 per cent per annum 
interest for the first three years, 4 per cent for the succeeding two years, 
5 per cent for the succeeding three years, and 6 per cent thereafter 
until maturity. The income bonds take such interest from July 1, 1879, 
not exceeding 6 per cent per annum, as the net earnings may suftice to 
pay. $830,000 stock scrip was issued entitled to a dividend of 7 per cent 

annum. after a dividend of 8 per cent on the common stock. After 
payment of a 7 per cent dividend, the stock scripis convertible into 
common stock. Earnings and expenses in 1881 were as follows: 








Gross earnings........... ES a LT Lee ee $1,826,066 
Operating expenses, taxes and rentals ........................ 1,388,151 
Net me my Oy sooitiininds eedied bi ine thieen i italemeaiitatee ian inn wien $437,915 
Earnings for two years oneing cone 30,1878-9 and 1879-80, were: 
Years. iles. “Gross a Sg Net Earn’gs. 
i a 202 - °, $1,085;93 $375,700 
ESS CRps Sieiihe 186,347 4 


F ,186, 91.086 
—(V.32, p. 15, 69,100, 155, 313, 335, 444, 468; V. 33, p. 468, 527, 641 
716; V. 34,231, 316, 521,522,549.) a 
Indianapolis @ Evansville—In progress Indianapolis to Evansville. 
Bonds issued in London May, 1881. R.G. Hervey, President, Evans- 
ville, Ind. In February, 1882, an attachment for rails sold was issued. 
—(V. 34, p. 231, 316.) 


India lis Decatur é Springfield.—August 31, 1881, owned from 
Decatur, fll., to Indianapolis, Ind.. 153 miles. This company is successor 
to the Indiana & Mlinois Central Railroad. In Dec., 1881, was leased to 
In apolis Bloomington & W. for 50 years, at 30 per cent of gross 
hew adjustment 

Pp s, P. 303), was carried 
out in November, and the above 2d mortg. bonds issued, and $2,850,000 
of 7 oper sone poet. stock. Common stock is $500,000. Gross earnin 
in 1879-80, $339,850; net, $142,684. In 1880-81 gross, $491,487 4 

159.178. (V. 32, p. 500, 636; V. 33, p. 303, 358, 440, 588, 641, 687; 

® 34, Dp. 62, 231.) 

Indianapolis € St. Louis.—Dec. 31,1881, owned from Indianapolis to 
Terre Haute, Ind., 72 miles; leased line, St. L. A. & T. H, 189 miles, and 
Branches, 6 miles; total operated, 267 miles. The lease of the St. L. A. 

T. H. was guaranteed by three other companies, and suit has been 
ee as to the rental. The ompany is controlled by the Pennsyi- 
a mpany, which owns the st« ck of $609,000, in connection with 

€ Cleve. Col. Cin. & Ind. Of the first mortgage bonds series “A” are J. 

J.; series “B,” M. & 8.; series “C,” M. & N. Interest has not been 
_ on the second mortgage and equipment bonds since April, 1878, 
~~ eo. 1882, a foreclosure suit was begun, and in May J_H. 
appointed receiver. rations and earnings for five 

Yeurs past were as follows: aft : 



































Passengts eight (ton) Gross Net 
years. Miles, Mileage. Mileage. Earnings. Earnin 
leva 266 8,211,025 92,684,115 $1,385,874 $477,882 
ime eee Fe 266. 10,865,239 85,300,579 1,347,246 315,115 
th se eeceese 266 12,209,092 102,630,114 1,493,876 491,149 
1881.22 266 te 1461029;304 2048031614203 
—(V. 34, 344, 435, 572, 604,686.) ee aie 

Indianapolis é Vincennes.—Dec. 31. 1881, owned from Indianapolis, 


gud. to Vincennes, Ind., 117 miles. The Pennsylvania Company owns a 
defici hg interest in the stock and operates the road, advancing the 
1850 ie ht sting "wets gat1g is Test Sioa sane 

ngs were , ‘ms ’ nnu 
interest on debt ameunte to $209,500. — 


16  9iva Falls ¢ Siour City.—March 31, 1882, owned from Iowa Falls, Ia., 
Seecaa City, Ia., 184 miles. This road was opened in 1870 and is 


to the Illinois Central for 20 years from Oct. 1, 1867, at a rental 





of 36 per cent of the gross earnings. The Illinois Central has an option 
of continuing the lease after 1887 at same rental. This company also 
receives a drawback of 10 per ct. on business to and from their line 
over the Dub. & 8. City RR., and receives rental for 26 miles of its road 
used bv the Sioux City & St. Paul Co. In the year ending March 31, 
1282, the total rental was $301,777; receipts from sales of lands, 
$718,000; the totalincome was $1,049,700. Horace Williams is Presi- 
dent, Clinton, Ia. (V. 32. p. 16, 636; V. 34, p. 114, 662.) 

Ithaca Auburn & Western.—Dec. 31,1881, owned from Freeville to 
Auburn, N. Y., 3819 miles; track to Cortland, 11 miles, used. The N, 
Y. & Oswego Midland RR., Western Extension, was sold in foreclosure, 
and this company organized Sept. 20, 1876. as the successor. The 
stock is $970,100. Expect to extend road to Ithaca in Spring of 1882. 
H. R. Low, President, Middletown, N. Y. 


Jacksonville Southeastern.—July 1, 1881, owned from Jacksonville to 
Litchfield, [l)., 54 miles. This was the Jacksonv. Northw. & Southeast. 
RR., projected from Jacksonville to Mt. Vernon, 125 miles, Bonds 
were issued at $20,000 per mile, amounting to y In 1879 the 
company was reorganized by the bondholders under this name. In 1880 
the road was extended 23 miles and bonds for $200,000 issued. In year 
ending June 30, 1881, gross earnings, $83,000; net, $43,814. 


Jefferson.—Sept. 30, 1880, owned from Susquehanna Depot, Pa., te Car- 
bondale, Pa., 37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; 
total, 45 miles. Leased in perpetuity to the Erie Railway at a rental of 
7 per cent on the bonds, and now operated by the N. Y. Lake Erie & West. 
Capital stock, $2,096,050. Edw Clymer, President, Reading, Pa. 


Jeffersonv. Madison ¢ Indianapolis.—Dec. 31, 1881, owned from Louis- 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 
Columbus, Ind., 46 miles; Columbus, Ind., to Sheibyville, Ind., 24 miles; 
Jeffersonville, Ind., to New Albany, Ind., 6 miles; Shelby & Rush RR., 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. 
The road was leased anew from January 1, 1880, to the Pennsylvania 
Company, the lessees to pay over all the net earnings to the J. M. & I. 
Co. In 1881 the Penn. Company pure $1,939,000 of the stock. 


























Dividends were at the rate of 7 per cent per annum till May, 1880, and 
6 per cent afterward. Earnings for five years past were as follows: 
Years. Miles Gross Earn Net Earn. Div. p. é. 
DT tisedantcniacs 161 $1,176,174 $499,033 7 
Dbbésecesnsceden 186 1,150,014 25,887 7 
cae. ceccouatees 186 1,246,333 492,863 7 
ih ardmeaminmeien 186 1,388,565 541,538 61g 
Ee 6 1,462,802 365,043 3 














Jersey City € Bergen.—Dec. 31, 1881, owned from Jersey City to Berger 
Point, N. J.,6 miles. In1881 gross earnings were $260,798, and net, 
$86,511. William Keeney, President, Jersey City. 

Joliet d Northern Indiana.—Dec. 31, 1881, owned from Joliet, Il., te 
Lake Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and le to the Mich. Cent. at 8 
cent on the bonds. The Mich. Cent. declined to pay 8 per cent, and the 
above issue of bonds definitely guaranteed was given as a compromise. 

Junction (Philadelphia).—Dec. 31, 1821, owned from Belmont, Pa., te 
Gray’s Ferry, Pa., 3°6 miles It connects various lines coming into Phila- 
delphia. — stock, $250,000. Net over operating expenses in 1881, 
$69,856. Six per cent paid in April, 1882. (V. 32, p. 420.) , 

Junction ¢& Breakwater.—Dec. 31, 1880, owned from Harrington to 
Lewes, Del., 40 miles; branch to Rehoboth, 5 miles; total — . 45 
miles. Gross earnings, 1881, $83,693; net, $43,768. Stock is $305,000. 
N. L. McCready, President, New York City. (V. 34, Dp. 625.) 

Kansas Central.—May 1, 1879, owned from Leavenworth to Garrison, 
Kan., 119 miles. Sold under foreclosure of first mort April 14, 1879. 
Reorganized April, 1879. Stock, $504,000. L. T. Smit , President, 
Leavenworth, Kan. (V. 32, p. 232.) 

Kansas City Fort Scott d Gulf.—Dec. 31, 1881, mileage was as follows: 
Main line—Kansas City to Baxter Springs, 160 miles; branches—Unior 
Transit, i mile; Springfield to Ash Grove, 19 miles; Weir City to Cherry- 
valle (N. G.), 50 miles; Arcadia to Coal Mines. 2 miles; Baxter Springs 
tovoplin, 15 miles; Rich Hill Junction to Carbon Centre and Rich Hill, 
28 miles; Springtield to city limits, 1 m.; Fort Scott Junc. to Ash Grove, 
81; Caolvale to Barton, 8. Total operated, Dec. 31, 1881, 363 miles. 

is company was organized April 1, 1879. as successor to the 
Missouri River Fort Scott & Gulf, which made default Octeber 8, 
1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
gage bonds, and for all other claims stock was issued. Operations and 
earnings for three years past have been as follows: 





Passenger Freight (ten) Gross Net 
Years. les Mileage. Mileage. Earnings. Earnings. 
ME 46 désdacone 169 5,585,154 35,972,107 $895,864 $332,811 
BE Si cevpesces 305 8,819,638 49,435,645 1,222,867 525,915 
icin deine 363 11,594,779 59,007,866 1,503,215 672, 





—(V. 32, p. 231, 393; V. 33, p. 74, 124, 153, 459.) 
Kansas City Lawrence ¢ Southern Kansas.—Dec. 31, 1880, owned from 
Lawrence, Kan., to Coffeyville (Indian Ter. Line), 144 miles; branches— 
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XXXIV RAILROAD STOCKS AND BONDS. [Vou. XXXIV. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 




















































































































DESCRIPTION. Miles | Date | Size. or | INTEREST OR DIVIDENDS. jal Whee tee 
y Amount ue 
For e: explanation column headings, &c., see notes} of of Par Rate When Where Pa aot and by| Stocks—L 
. on first page of tables. Road.| Bonds! Value. |O"standing |" "Gent. * payable Whom " Dividers” 
Kentucky Central—( Continued )— - | 
SE MROTIBARC. .... 222-02 ccccccceccccccccccecccocces 80 | 1855 | $1,000 $233 .000 7 (|t. & :% \N. Y., Bank of America.| June, 1885 
General mortgage (payable eee RS a 150 | 1881 | 1,000 4,334,000 6 J. 2. £ ‘S New York Agency. July 1, 191] 
Keokuk &€ Des Moines—-1st M., mt. guar. C.R. 1. & P.| 162 | 1878 | 100 &c.| 2,750,000 5 A. O.N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
Knox & Lincoln—1st mortgage.. ..............-.---- 49 |’69-72| .... 2,335 750 6 Various '‘Bost., Hide & L’ther Bk.| 1880-i 2 
Enozville & Ohio—1st M. (payable at any time) . 38 | 1876 500 50) (00 7 J. & J. N.Y., R. T. Wilson & Co.| Jan. 1, 1906 
gat eeee fe 91 300,000 ee en ee i ware | s0°° sade AY ae a | abeeineatiinne 7. +04 te, cade ine 
ike Erie estern—Stock ........ siune: He nespéees see coes ST ee a, a ee a ee, 
iT, nidnncie aie eeancanseasceneans ses 165 | 1879 | 1,000 6g. |©. & ALIN, Y., Metropolitan Bk.} Aug. 15.1919 
Income bonds convertible (not cumulative) ......} .... | 1879 | 1,000 7 August. ‘do do Aug. 15, 1899 
ay a = — A veubenwee vihouee 4 sah Wee : F. & A. do do aus} hy 1919 
) I EE wéneceenrccesst 4... i Be Gee eer ee eee P u , 1920 
Lafayette Bloom. & Muncie, lst mort., gold. ..... 200 | 1879 | 1,000 6 g. |M. ‘& NIN. Y., Metropolitan Bk. May i 1, 1919 
do do income M. con. (non-cumul.) 200 | 1879 | 1,000 7 Yearly. ‘do do May 1, 1899 
Lake Ontario Southern—1st mortgage, poe Ri OE 50 | 1880; 1,000 6g. |A. & O.\N. Y., Union Trust Co.} April 1, 1910 
Lake Shore d Michigan Southern—Stock............ BE@S 1 asco 100 2 Q.—F. (N.Y. Grand Cent.Office. ay 1. 1882 
Guaranteed 10 per cent stock....................- a are 100 5 F. & A. "do do Feb. 1, 1882 
Consol. Ist mort., (sink. fund, Sper cent) coupon.| 864 | 1870; 1,000 7 J. & J.) Jwy 1, 1900 
do oO registered! 864 | 1870; 1,000 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. joke ny 000 900) eoup.& reg.| 864} 1873; 1,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds. .....................-- .--- | 1869 | 1,000 7 A. & O. April1l, 1899 
Income bonds, > oaeen OP PORNO. .....-cccccccce ..-- | 1872; 1,000 7 A. & O. Oct. 1, 1882 
ist mortgage, sinkin o-_,, iM Mis dca.ccedecs 451 | 1855 1,000 7 M.& N. May 1, 1885 
3d mortgage (C., P. A. RR.) registered bonds..| 95 | 1867] 1,000 7 A. & O. Coupons are paid by Oct. 1. 1892 
_ meorsgnse (C. = = BR.) 8 NE ocncces 162 | 1855 |} 1,000 7 J. & J. Treasur’r at Gr’ m4 July 1, 1885 
ortgage Oe te + lille A EF aI 162 | 1866 | 1,000 7 A. & O. Central Depot, N April 1, 1886 
] uiate State line. morta RS a a 88 | 1866; 1,000 7 M. & 8.) > , and re stered ' Sept. 1, 1886 
Buffalo & Erie, Tol. fern Ee 88 | 1868 | 500 &c. 7 A. & O. pT. by Union April 1, 1898 
Det. Monroe & Tol., Ist mort., coup., guar........ 62 | 1876 1,000 7 F. & A. Trust Compan Aug. 1, 1906 
Kalamazoo & White Pigeon, 1st mortgage....... 37 | 1869 neee 7 J. & J. pany. Jan. 1, 1890 
Schoolcraft & Three Rivers. 1st mortgage........ 12 | 1867 260 8 J. & J. July 1, 1887 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 paie x J. & J. July 1, 1887 
Kalamazoo Allegan i Rapids, 1st mortgage... 58 | 1868 abe 8 J. & J. July 1, 18 
do stock, 6 p. c. guar seis aie a 3 A. & O. Apr. 1, 1882 
Jamestown & Preekie. Ist mortgage ase canuede 51 | 1863 | 1,000 7 J. & J. Var.to J’ly,’97 
do do 2d mortgage......... 51 | 1869! 1,000 7 J. & Dz!) J | { June 1, 1894 











Ottawa Junction to Olathe, 32 miles; Cherryvale to Independence, 10 | 1879, of the Ontario South and the Geneva ee & Pine Creek 
miles; South Kansas & West., 144 miles ; Sumner County RR., 21 miles; railroads. The line is from Sodus Point, N. Y., to West Branch, Potter 
total, '351 miles. The K. C. L.& 8. K. was formerly the Leavy. Law. & Gal. $2,500,000 Pa., 155 miles, of which 34 miles are in operation. The’ stock is 
RR., which was ‘sold in foreclosure Aug. 9, 1878, and purchased by bond- 00, ‘and bonds for $3,000,000 issued at $20,000 per mile of com- 
iabdler s, and the present company organized May, 1879. In November, pictod road. Gross a in 1880, $22,016. E. B. Pottle, President, 
1880, the consolidation of the three roads above named was made, and aples, N.Y. (V. 33, p. 412.) 
the consolidated stock of $3,759,0°O was purchased in the interest of 
the Atchison Top. & 3 8. Fe with the 5 per cent bonds of that company | Lake Shore & Michigan Southern. —Dee. 31, 1881, owned from Buffalo 
according to the terms of the cireular published’ in the CHRONICLE of owned as follows: Detroit nena & Toledo, 62 miles; Reon. &, 
Nov. 27, 1880 (V. 31, p. 559). The —, bonds carry 4 per cent) White Pigeon, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
till 1882, 5 in 1882-3, and 6 thereafter. (V. 32, p. 16; V. 33, p. 74.) miles. Roaus leased are as follows: Kalamazoo Allegan & Gr, Ra ids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., les; 
Kansas City Springfield & Memphis.—This organization embraces | total, 152 miles. Total road owned, leased, and operated, 1 197 miles. 
two corporations under the laws of Missouri and of Arkansas to build aj This company was a consolidation of the Lake Shore Railroad and 
road from Springfield, Mo., to Memphis, Tenn., at an estimated cost of | Michigan Southern & Northern Indiana Railroad May 27, 1869, and the 
$5,600,000. The Kansas City Fort Scott & Gulf will appropriate 15 per | Buffalo & Erie Railroad August 16, 1869. The consolidated line em- 
cent of gross earnings on business to or from the new road to pay in-| braces the former roads of the Clev eland & Toledo and the Cleveland 
terest on the bonds. Each holder of 50 shares K. City Ft. 8. & G. stock | Painesville & Ashtabula rativonda. On the guaranteed stock, the claim 
had the right to take $1,500 in stock of the new Missouri corporation | for dividends between 1857 and 1863 has been settled. This company 
for $1,500 in cash, with $2,000 of the bonds for $500 in cash—making | controls Chic. & Can. So. 

$3,500 for $2,000 ‘cash. See V. 33, p. 153. The last annual report is published in V. 34, p. 518, containing the 


tables below, ini the operations and the Guenines of the road for 
Kentucky Central.—Dec., 31, 1881, owned from Covington, Ky., to Lex- | a series of years 





ao 





ington, Ky., 99 miles, and Paris, Ky., to Maysville, Ky., 51 m es; total INCOME ACCOUNT. 

operated, 150 miles. This was formerly the Covington & Lex. RR. which 1878. 1879. 1880. 1881. 
wus foreclosed i in 1859. In 1875 the prestee pommeny was formed, and Receipts— 

a ggg en Bh eg ele ne Ry pd RR. was taken Nov. | not earnings ........ 5493166 6,336.968 8,331.356 6, 692,963 
17, 1876. In June, 1881, @ majorit the stock. was purchased by Mr. Interest, divid’ ds. &e. 197 662 172.506 208 662 238,675 
C. P. Huntington of the Chesa e & Ohio road, and an extension | pr on bds.& st’ks sold ’ ’ ’ 350,000 
from Paris to Livingston, Ky., 70 miles, was to be in operation by July|“ "  ———— Vi 








1st, 1883. The general mortgage of 1881 was sold to stockholders at wa 
g S83. The general mortgage of 1981 was sold to stockholders at | Total income .... 5,690,828 6,509,774 8,540,018 7,781,638 


stock was retired. Enough of this general morte. of 1881 is reserved | pDioursemen 






































to retire the prior bonds, and there is an option in this mortgage to retire a — ap eon ge Fst te0 2 61a'Oop 2632 aa rit 
the bonds after five years. The fiscal year now ends Dec. 31. Opera-| Dividends, guar..... (10) 53,350 (10) 53,350 (10) 53,350 (10) 53,3 
tions and earnings for three years past were: Dividends, + eaeame 1 ,978, 660 3,215,322 ~3, 957, 320 3,957,320 
Years. es. Earning Earnings. | New cars & engines . weecrens eo eene =» ? th 
| pee 149 $608,029 $222,514 | Miscellaneous ....... 115.453 60,128... se 190,267 
aoe NY clic cndine cable bre a ors ete Balance, surplus .... . 680,261 306,530 1,623,662 
Seecce@osesacces osecececesceé 5, a 2 ’ 

(V. 32, p p. 16, 120, 612, 636; V.33, p. 47, 100, 358, 716; V. 34, p. ih énccasnedcns 5,690,828 6,509,774 8,540,018 7,781,638 
146, 230, 521, 549, 57 ‘ . ) *In 1880 this item was $700, 000, but was put in operating expenses. 

Keokuk & Des Moines.—June 30, 1881, owned from ng ig Ia.,to| The ae ‘mene of the ten years past are shown by the following 
Des Moines, Ia., 162 miles. This was a reorganization, Jan. 1 , 1874, of | condensed tabl 


the Des Moines Valley Eastern Div., sold in foreclosure Oct. 17, 1873. Operating Interest, 
The property was ieased for 45 years from Oct. 1, 1878, to the Chicago Gross Expenses. Net and Sividends Diy 
Rock Island & Pac. RR. on the terms 10 array that the lessee pay 25per| Year. Miles. Earnings. Percent. Earnings. on Guar.Stock. p. ¢ 















































cent of the gross earnings to this company, but Searentee the interest ’ 409 f 8. 
| (not the principal) on the present bon e stock is $1,524,600 of 8] 1g73"" 175 *4e'GraeoD Sogo + Ee O1L $2, oo1’560 4 
r cent preferred and $2,600,400 of common, a majority of which is | 1g74"" 1'175 17,146,131 65°04 5,993,760 3'008'193 3% 
. A A -- 1 lessee. In the year 1879-80 gross earnings were $639,788 ; 1875.. 1.175 14 "A434, 199 79-96 2’ane ea% 2 210.294 2. 
in 1 gross earnings, $660,101, and rental, at 25 per cent,| 1976." 1'177 13,949,177 68°64 4,374,341 2,759,9% 34 
siGs 7 ee $27,525 s urplus over interest A dividend of 1% per 1877 .. 1,177 13, "505,159 66°37 4,541,193 2.775, 657 2 
cent on preferred stock was paid December, 1881. 1878.. 1.177 13,979,766 60°70 5,493,165 2,718, 792 4 
1879.. 1,177 15,271,492 58°50 6,336,968 2,75 35 
Knoz & Lincoln.—Sept. 30, 1881. owned from Bath, Me., to Rockland, . ‘ r ’ "204 28 "ore " 
Me., 49 miles. In 1882 leasea to Maine Central for $60,000 per year for | 1880-- 1177 18,749,461 55°56 5692" ‘962 2,750,374 : 

















T. Berry, President, Rockland, Me. (¥. 352, p. 356; V. 34, p. 204, 316.) The following condensed tables show the passenger and the freight 


LD? 
44 twenty years, and $72,000 afterward. The stock is $354,580. John ne Se ee |) ee 
| business in detail for the past six years, 1875-1880 


Knorville & Ohio.—June 30, 1881, owned from Knoxville, Tenn., to 
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Careyville, Tenn., 39 miles. This was formerly the Knoxville & Kentuc FREIGHT. 
| RR., which was in default to the State of Kentucky and sold Oct. Tons -——Per ton tog Or 
Ff 1871. It is controlled by the East Tennessee Virginia & Georgia. The| Year. Tons. one mile. Revenue. Receipts. “4 
4 stock is $1,080,100. Contract made for junction with Louisville & Cent. Cent —_ 
F Nashville. C. M. McGee, President, Knoxville, Tenn. (V. 32, p. 16.{ 1876.. 5,63 9,405,629 817 56 2 
u 335; V. 33, p. 74.) 1877.. 5,! 9,476,608 °864 ‘673 29 
} ts78.. 6, 10,048,952 °734 “474 = 
1 Lake Erie & Western.—June 30, 1881, owned from Sandus (879.. 7,5 288,260 634 ; 244 
: Fremont, 22 miles; Fremont to Celina, 99 miles; branch to Minster. 3 9 | \880.. 8, Aer eat ‘750 ‘435 ‘Su 
3 miles; Celina to Muncie, 5 miles; Muncie to Lliinois State line, 120 miles; | 1881-.. 9,1 2,659,987 617 414 
it Tllinois State line to Bloomin n, 81 miles; total operated, 383 miles. PASSENGERS 
af This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & P ile— 
} Muncie and the Lake Erie & Western, on the basis fo owing: The consol- Passengers -—Per passenger _ MP rofit. 
ted company to assume all the debts, issue its stock share for share | Y°@F. Passengers. onemile. Revenue. eas pts. pee > Come 
; for the Erie & Western stock, and issue | four shares of its stock for each : $ ent. ns. 5 
i share of the Lafayette Bloomington & Muncie stock. The line em-| 1876.. 3,119,923 175,510,501 











1877. S742 905 ISS 11e618 $203,200 209 iw? 
braces the former Lafayette Bloomington & Mississippi road and the oo Soler Ae 3,2 3, > . 
BS cea fs 10 Grol glad Gia De vos oe | MR Reset Uantewsty Suse Ze tink 
¢ nh gZTOSsS, ne ( . Pp r 4 , " “ n . be 

1880.. 3,313,485 176,148,717 3,761,008 2°135 1°086 1" 
j 0, 100, 183; V. 33, Pp. 358, 501; V. 34, p.- 146 1881.. 3,682,006 207,9 53, 914% 4,134,788 1988 — 1'120 
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Lake Ontario Southern.— t. 30,1880, owned from Sodus Point. N.Y., | —(¥. 32, p. 183, 478. 497 679; V. 33, p. 225, 321, 769, 71 716; V. edad 
to Stanley, N. Y., 34 miles. company was a consolidation, Dee. 2, | 501, 518, 617, 687.) . : ; 
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DESCRIPTION. RES aa 
For explanation of column headings, &c., see =a 2 “— ior Amount [Rate a, Whew Parabas Gan b pal, When D ae. 
’ *? 
on first page of tables. Road.| Bonds} Value, |OUtstanding Cent. Payable; Wom.’ , Dividend. 

NN I ET LEE TTT Mi i Sit $50} $150,000/ 2 | QJ. Pittsburg Office. April, 

BAS PROIIIIIOD,. ocarcn es coe cpoesebscedocchocageccesecce 17 | 1865 ° 1,000 329,006 7 & A.|N. Y Winslow, L. & Co. Ane. * iss , 
Lehigh &@ Hudeon Rirer—1st mortgage, gold........ 41 1881 $00,¢ 8 * & J.'N. Y., ’ Nat. Exch, Bank.| July 1, 1911 
Lehigh 4 Lackawanna—l1st & 2d mortgages S ealames 25°| 1877 1,000 600,¢ 7 J. & D. Philadelp hia. 4% 

Lehigh Vatley—Stock ($106,300 is pref.)............ 301 | .... 50 | 27,603,195 llg | Q.—J. | Philadelphia, Office. | Inly 15, 1882 
lst mortgage, es and registered.............-. 101 | 1868} 1,000 5,000,000 6 J. &D.'R "at offices o _B’KN.A! uuhe, 189 
Ciuc nart AMS rh Spa piyiopaaee| 92 | 197s | 1083] 12008900] o, GE puinccne ace) Ed ae 
Easton & Amboy, ist mort., guar. (f r $6 8,00C,000)| 60] 1880 | 1'000| 2'500° 5M. aN. ae ES 1920 
Delano Land Company bonds, en ores i tie cbtind ...-. | 1872 | 1,000 1.697,0¢ 7 J. & J. do do ,18 

Little Miami—Stock, common....................2--- 196 | ssa 50 | 4,637,300 2 oe Cincinnati. June, 1882 
EGR. nngs'n tin thes casconessen ¢e0eeebeseeme 84 | 1853 | 1,000 1,500,0¢ 6 . &N.'N. Y., Bank of America. ay, 1883 
Street con. Ist M. bds (jointly with Cin.& Ind. RR. ) .... | 1864] 1,000 150, 6 Various Cinn., Lafayette Bank. 1894 

Little Rock & Fort Sinith—Stook .............-...... io. ge ee 4,505,308 |10 stock.' .... Bost on, Treasurer. [July 18, 1881 
1st M., ld gr’t (1,083,000 aes) s.fd. (for $3,000,000); 165 | 1875 | 500 &c.| 2,588, 7 J. & J.IN.Y.,Wm. C. Sheldon&Oo Jan. 1, 1905 

Little Rock “7 River ¢ Texas—1st mortgage...... 150 | 1876 | 500ac.} 2,125, 7 J. & J. Boston, Co.’s Office. | Jan. 1, 1906 

Biitle Sehuylbili-—Btook 0227777 oa. gi] | 7°50] 26se'100} Sa & S| Philadenphia Of 13, 

lenetthestinh' weeeeenememitdaiaca eu é 2, ; ‘ ‘ : elphia Office. | Jan. 1 

1st mortgage, sinking fund, extended 1877, coup.} 31 | 1857] 1,000 444,000 7 A. & QO. tio Oct. 3 geo P 
“ong mane -6 tock. wae nencaneseetesseneeeeestece ts $20 | .... 50 | 10,000,000| .... Ppeicey SE eeamge ot wes es geek : 

1st mortgage, extension. ............--...e--00-00- ..-- | 1860 500 175,000 7 (\M. & N.'N.Y.,Corbin Bank’g Co.| May, 189 

lst mortgage, Glencove Br.....................-... .--. | 1868 — og 150,000 6 M. & N. do May’ 1884 

lt ED voile dogeamgsodasccecagessecence 95 | 1868 1,121,500 7 M. & N. do do May, 1898 

gn mort. for floating Gein 156 | 1878 100 ke. 250,000 7 #|F. & A. do do Aug. 1, 1918 

Consol. mort aoe, gold (for $5,000,000) ........... 160 | 1881 1,000 2,500,000 5 Q.—J. do ado July 1, 1931 

New York & Rockaway, guar. int. only........... 10 | 1871 "300 (2) 7 |A. & O. do do April, 1 

Smithtown & Port Jefferson....................... 19 | 1871 500 (?) 7 iM.& 8. do do vent. 1 
Long Island Oily & Flushing—1st mortgage ........ .... | 1881 |} 1,000 600,000 6 iM. & N. do do May 1, 1911 

a wente, Se Tl don in eh abteniledes 2 Cae ees. 350,000 en | EEO hee ee OARS BK 

ewtown & Flushing, guar. ....................... 4! 1873 500 150,000 7 M. & N.\N.Y., Corbin Bank’g Co.| May, 1891 

Los Angelos & San Biaee--iet mortgage ............ 27 | 1880; 1,000 556,00 6 ‘J. & J. . Y., Central Pacific. july. 1, 1910 

Louisville Evansville & St. Louis.—1st mort......... .--- | 1880 | 1,000 3,090,000 6 |A. & O,)\New York and Boston.) 1921 
Ss MEE SAD) cnanccessdoccecceonssescde dee ---. | :882 1; 1,000 1,000,004 7g. M. & 8. do do 1902 

Louisville & Nas ville—Stock............ i awe @ebknied 966 | .... 18,130,913 3 iF. & A.|L. & N. RR., 52 Wall S8t.} Feb. 1, 1882 
General mortgage, gold, coup. or reg.............. 840 | 1880} 1,000 | 10,361,000 6 g. |J. & D.| Louisville & New Yor«.' June, 1930 — 
Louisville loan, main stem (no mortgage)........ eee he abe 850,00€ 6 |A. & O.\N. Y., Bank of America.! 1886 & 1887 


















































































































































Lawrence.— Dec. 31 1881, owned from Lawrence Junction, Pa., to 
Tousamown, 0.,18 miles; branch from Canfield Junction to Coal Fi ‘ields, 
44 total oper ated, 22 miles. The branch was built by another 
eompan rand merged in this eeb e i 1 23, 1873. The Lawrence 
Railroad was leased June 27, 186 sburg F Fort Wayne & Chicago 
RR. at 40 per cent on | og earnings, with $4 r year guaranteed 
asa minimum. Lease been transferred to Shoo vata Co., 47 which 
the road is now operated. fund has $26, bonds, deducted in 
—— of epi 00 given above. Gross earnings in 1880, $155, 333; net 
cormogs. 6 1,002; 800. in 1881, $193,000; net, $85, 124; rental re- 
eeived Bg one 


Lehigh ¢ H widen River. —This road is in p progress from Warwick Val- 
ley road to Belvidere, N. J.,41 miles. Bonds offered by Sheldon & Wads- 
worth, ae York, August, 1881. (V. 33, p. 201; V. 34, p. 146, 408, 549.) 

Lehi Lackawanna.—Dec. 31, 1881, ewned from Bethlehem, Pa.., 
to Win "Cai a Pe.» 25 miles. This road was opened in 1867. It is eased 
to the Lehigh Coal & Nav. coe and operated by Central RR. of New 
Jersey. Of the above bonds, $100 are alst mort., and $500,000 2d 
mort. Capital stock, $375,000, ‘Gross earnings in 18806, $43,753; net 
earnings, $11,560. Gross earnings in 1881, $47,441; net, $16,526 

Lehigh Valley.—Nov. 30, 1881, owned from Phillipsburg ge Line), N 
J., to Wilkesbarre, Pa., 101 miles; branches—Penn Haven to 
i8 niles; Hazle Creek Bridge te Tomhicken (and bocahan. 32 ‘alles; 
Lumber Yard to Milnesville (amd branehes), 18 miles; Black Creek J une- 
tion to M*. Caramel (and branehes), 61 miles; Slatedale braneh, 3 miles; 
Bes; Creek Junction to Bear Creek, 5 miles; Lackawanna Junction to 
Wilkesbarre, 10 miles; also owns the Easton & Amboy RR., Amboy, 
N. J., to Pennsylvania Line, 60 miles; total operated, 308 miles. This is 
ene of the most im rtant ef the so-called “coal roads,” and has been 
able to maintain vidends during past years. Itis one of the peculi- 
arities of the company’s annual report that no general balance sheet is 
given. The earnings, expenses and income account for the fiscal years 
ending Nov. 30, were as follows: 

Operations— 1878-9. 1879-80. 1880-81. 
Passengers carried one mile....... 15,082,971 19,812,238 23,123, 206 


Anthracite eoal (tons) moved 1 m.366,630,225 375,303,125 440,626,699 
Other freight (tons) moved 1 mile.150,540,605 166,178,752 202, 299,285 


Total freight (tons) moved 1 m..517,170,830 541,481,877 642,925,984 
































Goal freight, 
ETE Sree? 7 eee: Fe ™. 011,445 $5,352,604 $6,678,590 
Other fr dehi HLA LER ALICE 1,488,578 1,879,574 2,126,397 
assenger, mail, express, &o...... 432, 303 530, 812 618,871 
Total gross earnings............. $5, 932,326 $7,762,990 $9,423,858 
rating expenses ............... 2,996,981 4,002,357 4,648,084 
hd RE Se $2,935,345 $3,760,633 $4,775,774 
INCOME ACCOUNT. : 
Receipts— $ ‘ $ 
REE ar 2,935,345 $3,760,633 4,775,774 
Other recelp pts and interest ....... 608,038 837.948 968,268 
RE eee 3,543,383 4,598,581 5,744,042 
Disbursements— 
Interest on debt......... ......-.0. 1,557,900 1,630,113 ,268,313 
Taxes, &c., & loss on Morris Can.. "866, 596 742,953 772,682 
a galactic ceelpalamas 1,095,523 1,108,757 ,022,954 
Charged for aceum. depreciations __............ 990,335 1,070,059 
Total disbursements........... 3, "— 019 4,472,161 5,634,008 
Balance, surplus .............. .-.. 364 126, 420 110, 034 


* In 1879, 10 on prefer red and 4 on PR n.d in 1880, 10 on preferred 
and 4 on common; in 1881, 10 on preferred and 51g on common. 
rations and earnings for five years past were as follows: 

Y Passenger Mis. ight, Gross Net Div: 
ears. Miles. Mileage. Mileage. Earnings.* Earnings. p. ct. 
+ 302 33,388,877 69,902 718 $7,049, 647 $3,206,897 9 

Ah ag 301 16,657,397 8&6, 712, "311 6,488,03 3,325,215 51, 

+ Ue 303 13,718,758 112 DDT, ‘966 5,532 738 3 (075,811 4 

the d 303 15,082,571 150, 540,605 5,932,325 2,935,344 4 
oe ee oo... 166.178,752 7, 762,990 3,760,633 4 

Does not include receipts ona interest, &e., which are ‘large. 

—(V. 32, p. 98. 183; V. 33, p. 588; V. 34, p. 86. 145, 489, 549.) 

Sprint Miami. —December 31, 1881, owned from Cincinnati, O., to 
pringtield, O., 84 miles; branch, Xenia, O., to Da on, O., 16 m iles ; 

- , Columbus & Xenia Railroad, ~~ to Colum us, O.,. 55 ny 

Dayton & Western Railroad, Da ton, O . te Indiana State Line, 37 miles; 

Litt! State Line to Richmond, Ind., 4 miles: total operaed, re miles. The 

th é Miami ud proper extends from Cincinnati to An pen gtield, but 

for portion between Xenia and Springfield is now operated as a branch ; 
road, © remainder of the main line, as given above, the Col. & Xenia 
fon & columbus to Xenia, is used. On Jan. 1, 1865 eg ones the Day- 
oh & West. est. Dayton to Ind. State line) and the Rich. ami (State line 

chmond), and on Feb. 4, 1865, purchased the road from Xenia to 
form the branch of 57 miles given 














Dayton; these three roads go to 


above. The partnership ement was dissolved November 30, 1868, 
and a contract made by which the Columbus & Xenia road, including 
its interest in the above-named branches, was leased to the Little Miam 
for 99 years. On December 1, 1869, the Little Miami, with all its 
branches, &c., was leased to the Pitts burg Soa & St. Louis Rail 
road Company for 99 years, renewable forever. The Pent nnsylvania 
RR. Co. is a party to the contract and guarantees its faithful execution. 

r 





Road is now operated by Pittsburg Cin. & St. Louis Railway 

rental is 8 per cent on capital stock, interest on debt and $5,000 
annum for ttle Miami Company’s expenses of organization ; the 

ment of the lessor’s lease obligation is also stipulated. In 1681 the net 
income of the a a was $683,179; interest and all char 

617; surplus Jan. 1, 1882, $154, 594. Net loss to lessee, $267, 467 in 
1881, against $160, 512 in 1880. (V. 82, p. 155, 498.) 

Little Rock & Fort Smith.—Dec. 31, 1881, owned from Little Rock, Ark., 
to Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dec., . 
the property ‘(then 100 miles), including the land ant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 ideo0s cent a ($560,100). Total of notes outstand- 
ing ryt 1882, $466,000. In the - 1880 the gross earnings were 

287 and net earnings $2! nog 9. In 1881, gross. $562.650; net, 
260° ‘745. The lands unsold Jan. 1 . 1882, amounted to 73 34,567 ac 
and land notes, $602,377; in 1881 47,785 acres were sold for $185, 5 705. 
—(V. 832, p. 467; V. 34 p. 314, 573.) 

Little Rock Mississippi River & Texas.—Dec. 31, 1881, owned from 

Little Rock to Arkansas City, 114 miles ; : Arkansas City to Monticello, 

42 miles; Little Rock to —— to 170 miles. This com- 
pan was a reorganization of the Little ‘Rock Pine Bluff & New Orleans 

ilroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds. The 

$2, , Elisha Atkins, President, Boston, Mass. (V. 33, p. 201.) 

Little Schuylkiil.—Nov. 30, 1881, owned from Port Clinton, Pa., 
Catawissa . Junction, 28 pees branches, 3 miles; total operated, 
31 miles. The East Mahanoy RR was gt Jan. 12, 1863, for 99 years, 
and sub-leased to Phil Reading July 7, 1868. The Little Schuyl- 
kill Railroad is leased '* the Philadelphia & Reading Railroad for 93 

ears from July 7, 1868, at a fixed annual rental. Of the —, $158,250 

8 held by the company, and no dividends are declared on 

Long lsland.—Owns from Long Island City, N. Y., to aecostennhite 
95 miles; branches, 65 miles; total owned, 160 miles. Leased ot Maron’ 
1882—Smithtown & Pt. Jefferson RR,, 19°0 miles; Stewart RR. ‘to Beth- 
Re” 14:5; Stewart RR. to Hempstead, 1°8; New York & Rockaway 

8°9; Brooklyn & Jamaica R. 9°6; Newtown & Flushing RR., 
3°9; New York & ha ay Ly 27; ’Brookly n & Montauk, 66°5; Hunt- 
er’s Point ? So. Side R : Far Rockaway branch, 9°4; Atlantic Ave. 
RR., 9°6; L. I. City & Bushin RR., 15:8. Operated—N. Y. & Long 
Beach, 6; Central extension, 8° otal leased and o rated, 168 miles. 
The total of all the roads owned and operated is 328 miles. The Lo 
Island RR. went into the hands of a Receiver Oct., 1877. The secon 
mortgage bonds were issued to take up floatin debt of various classes. 

The control of the sor sold to Mr. Austin Corbin and —as 
Dec., 1880. In July, k increased to $10,000,000. In Aug. 
1481, most of the Fc ‘of Smithtown & Port Jefferson bonds an d 

. ¥.& Rockaway bonds agree | to aa their bonds for the consol. 
mortgage, bearing 5 per cent. .n Oct., 1881, Receiver was discharged. 

No annual report for 1880- '1 has been issued, but the prospectus of 
the new 5 per cent bonds i. January, , 1882 (V. 34, p. 146), gave gross 
earnings for 1880-81 an $1,947,37 net (approximate), SR584, 100. 
The annual repori for te fiscal year énding September 30, 1880, pute 
lished in the CHRONICLE, V. 32, p. 68, made the following —_ 




















1878-9. 879-80. 
No, oc scccomeneues.ntacogeenes $1, 617,949 $1,311.84 ; 
Operating expenses..............--------60-- 1,279, 590 1,365,855 
FE QI iin noon cceencabccs secs cesenis $338,359 $445,993 
Payments other than for construction were as follows: 
78-9. 1879-80. 
Transportation expemses...- ......-.--.+-+-- $1,279,590 $1,365,855 
n+ natitntetihnesansite wabnntugis eed 205, 173 228,120 
Rentals of other roads............ ..------- 193,30 165,399 
Earnings for other roads and ferries ......-.. 107,660 «senses 
nin mes dg eechitnen. seae~ 4o4natnd 138,350 16,500 
Floating debt prior to receivership. ......... 31,799 ,366 
Assessment Long Island City..........----- —----- ¢.. 54,313 
TL cccodecocdéacdcsswedennessnauandbdun $1,955,878 $1,834,555 
-(V. 32, p . 16, 44, 68, 183, 231,526; V. 33, p. 23, 154, 201, 225, 303, 
442, 642, "687 ; 7. "34, p. 19, 146, 408, 435, 549. ) 


Lon Island Oily & Flushing.—This isa reorganization of the Flush- 
ing & North Side road, foreclosed Dec. 11, 1880. The stock is $500, 000; 
par, $100. Leased to Long Island RR. for 50 years at 40 per cent of 
gross earnings. (V. 33, p. 154, 468.) 

Los Angelos é San Diego.—Florence to Santa Anna, Cal., 27 miles. 
Leased to Central Pacific, andin 1880 the net earnings aid as rental 
were #5, _— Capital stock $570,800. Chas. Crocker, President San 
Francise 





A han RANT stanligs Ban che. 


Pek GSE LRN. Se 


FRE ad Sige. es ia 


BOSE Cette eon Mire = 


ii wi Ree 














xxxvi RAILROAD STOCKS AND BONDS. 




























































































































































































| {Vou XXXIV. 
} Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Prin¢i 
; Miles | Date |Size,or| 4 nonnt pal,When Due 
For explanation of column headings, &c., see notes} of of Par Outstanding Rate per| When |Where wegente, and by} Stocks—Last’ 
on first page of tables. Road.|Bonds | Value. Cent. | Payable hom. Dividend. 
Louisville & Nashville—( Continued )— 
| Lebanon branch, Louisville loan.... ............-.. nian 1856 | $1,000 $225,000 6 Various |N. Y., Bank of America. 1886 
Et do extension, Louisville loan............... ---- | 1863 | 1,000 333,000 6 A. & O.)L. e § Y., D., M. & Co.) Oct. 15, 1893 
re Lebanon-Knoxville mortgage..................... 172 | 1881 | 1,000 1,500,000 6 M.& N.| New York, Agency. {March 1, 1931 
F, | Cecilian Branch, lst mortgage.... ................ 46 | 1877 sine 1,000,000 7 M. & 8.|N. Y., Drexel, M. & Co.! Mar. 1, 1907 
‘i ‘Consolidated lst mortgage for $8,000,000........ 392 | 1868 | 1,000 7,070,000 7 A. & O.|L. & N. Y., D., M. & Co.| April, 1898 
bid 2d mo Ds Mle COU noe cavecccecccdee 392 | 1873 | 1,000 2,000,000 7 g.|M.&N./ N.Y. and Louisville. | Nov. 1, 1882 
ae Memphis & Ohio, lst mort., sterling, guar........ 130 | 1871 £200 3,500,000 7 J. & D.| London, Baring Bros: | Dec., 1901 
Bh Memphis & Clarksville br.. lst mort., sterling. ... 83 | 1872 | 2£200 2,203,840 6g. |F. & A. do do Aug., 1902 
ve ns rh. Or Min ME cnctsncooseessoessocese . 115 | 1879 ‘ 2,400, 6 g. |\J. & D.|N. Y., Drexel, M. & Co.| Dee. 1, 1919 
i t Trust Company certificates........ ...............-. ..--. | 1879 | 100 &e. 492,200 6 A. & O.|N. Y., Central Trust Co.| Oct. 1, 1884 
ie 3d mort., gold, sink. fund, secured by pledge..... 762 | 1882] 1,000 10,000,000 6 g. ae New York Agency. | Mar. 1, 19293 
Rie lst mortgage on New Orleans & Mobile RR.... .. 141 | 1880 dees 5,000,000 6 g. |\J. & J.\N. Y., Drexel, M. & Co.| Jan. 1, 1930 
hs Bonds sec’d by pledge of 2d mort.S.&N.Ala.RR..| .... | 1880] 1,000 2,000,000 6 A, & O.| New York Agency. April 1, 1910 
hie ist M., gold, on Southeast.& St.L.RR.,coup.or reg.} 210 | 1881 | 1,000 3,500,000 6g, |M. & 8. do do March 1, 1921 
ne 2d mort., gold, on Southeast. & St. Louis RR., ep.| 210 | 1881 | 1,000 3,000,000 3g. iM. & S. do do March 1, 1980 
| i es ME On, cnconestmadeceecetsoocsece 45 | 1880; 1,000 600,000 5 M. & 8&8. do do Mar. 1, 1920 
: Mobile & Montgomery Div., lst mort............. 180 | 1881; 1,000 2,950,000 6 M. & N. do do May 1, 1931 
i Pensacola & Selma Div., lst mort................. 104 | 1881 1,000 1,248,000 6 M. & B. do dao Mar. 1, 1931 
3 Pensacola & Atlantic, mort., guar........ hanna --| 185 | 1881} 1,000 3,000,000 6 F. & A. do do Aug., 1921 
New Orleans Mobile & ‘Texas debenture scrip ....| .... | .... ae 3,000,000 sage ae 8  _sesceuases: | - Bs Vareidiens 
Lex., lat mort......... sieaiitiieaiaaaaiiiiinas 175 | 1867; 1,000 2,900,000 7 J. & J.|N. Y., Drexel. M. & Co.| Jan., 1897 
oO 2d mort., coup., for $1,000,000! 175 | 1877 | 100 &ce. 892,000 7 A. & O.|N.Y., Imp.& Trad. N.Bk. 1 
_L. &N. mort. on L. C. & L., gold for $7,000,000...| 175 | 1881 | 1,000 3,208,000 6 g.|M.&N.| New York Agency. Nov. 1, 1931 
Louisville New Aibany & Chicago—Stock............ 288 | ... 100 5,000,000 _ Se Ve Oona CR Re 
let mortgage... ....-.2.-22--.2-- eee ne eeee seccves 288 | 1880; 1,000; 3,000,0( 6 |J. & J.\N.Y.,Nat.Bk.Commerce| July 1, 1910 
Mortgage, gold, on Chic. & Indianapolis Div..... 158 | 1881 | 1,000 2,300, 6 g. |F. & A. do do Aug, 1, 1911 
Lowell d tramingham—\1st mortgage bonds........ 26 | 1871 | 1,000 500,¢ 5 A. & O.| Boston, Old Colony RR.| April 1, 1891 
in. cceeanesanenennesessoseoaeces os Set sens 20 ,000 243 | Q.—J. | New York, Treasurer. | April 3, 1882 
Mahoning Ooal.—lst mortgage, coupon............. 43 | 1872 1,000 1,486, 7 J. & J.|N. York, Union TrustCo.| Jan. 1, 1902 
Maine Central—Stock ee eee eee ee eee ee ee ee ee ee 351 cece 100 3,€ 3.4 eeee seen. 5  .  @@Reananpeoe, *..§ + 8 . Seaanhoews 
ist mereend , consolidated.......... Cnnttinmenduine 304 | 1872 |100 &e.| 3,905 7 A. & O.\Boston, 2d Nat. Bank.) April 1, 1 
Bonds ¢ ,100,000 loan) A. & K. RR.... ......... 55 |1860-1| 100 &c.; 1,106 6 ae o do 1890 to 1891 
Extension bonds, 1870, gold. ...................... 18 | 1870 | 500 &e. 496,500 6g. |A. & O. do do ct., 1 
Maine Central loan for $1,100,000 ................ 109 | 1868 | 100 &c. 756,800 7 J. & J. do do July, 1898 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &e. 633,000 6 J. & J. do do July, 1901 
Louisville Evansville & St. Lowis.—The Louisv. New Albany & St. Louis 1877-78. 1878-79. 1879-80. 1880-81. 
road in Indiana and [Illinois was foreclosed, reorganized and consolidated bs] BS 
August 15, 1873. The whole projected line is from New Albany, Ind., | Dividends*.......... 368,727 459,998 823,120 i,221,692 
to Mount Vernon, [1l, 181 miles, and in May, 1881,a contract was} Adv’s&int.S.&N.Ala. 140,271 67,143 cen nee cee: eeee 
reported with a Boston Syndicate for its completion. In January, 1882, | So.& No’Ala. st’g bds. 62,666 SEED )°s\) > gieeaiiaaioe < ..\ <aummilidliias 
a consolidation was made with the Evansville Rockport & Eastern, with | Miscellaneous ....... 30,679 26,289 39,233 6,345 
a total capital of $6,000,000. John Goldthwait, Presid’t, Boston, Mass. — 
(V. 32, p. 578, 658; V. 33, p. 468; V. 34, p. 32, 115, 204, 549, 604.) Total disbursements 2,492,349 2,524,937 3,042,369 *4,192,364 
Louisville @ Nashville.—J une 30, 1881, mileage was as follows: Balance ............. Def.145,326 Def.43,096 Sur.185,274 Sur.256,840 
on —. aime —— ethical ie a *On L. & N., N. & D., and Mob. & Mont. 
Vill€ tO NAaBAVINE .... ... ma neapple, Ala...... V. 32, p. 16, 39, 44, 70, 231, 266, 437, 444; V. 33, p. 124, 201, 225 
Branches— Henderson to Nashville ...... 135 F 412 429. 4 . ; , ’ { . 
Junction to Bardstown, Ky.. _17| Pensacola Extension. ...---... 32 | 322, 358, 835, 412, 439, 463, 469, 716; V. 34, p. 86, 114, 175, 216, 264, 
unction to Livingston, Ky.. od : 4 . : 
Junction to alone. Ky... 7 84 Total owned Seen Rae ree er 1,438 Louisv. N. Alban & Chic.—Dec. 31, 1881, owned from Louisville, Ky., 
Montgomery to Mobile ....... 180; Leased and controlled— to Michigan City, Ind., 290 miles, and 90 miles of the Chic. & Indianap. 
New Orleans to Mobile. ..... 141 | Junction to Glasgow, Ky..... 10 | Div., Delphi to Maynard Junction—total, 380 miles. The road between 
Branch to Pontchartrain..... 5, | Nashville to Decatur ......... 119 | Delphi & cere Oe was in progress. A lease for 999 years with Chic. 
) Paris, Tenn., to Memphis..... 259 | Decatur to Montgomery.....- 189 | & West. Ind. at $84,000 er year gives entrance to Chicago. The L. N. 
Louisv. to Cecilian. Junc.,Ky. 46)| Junction Paris & Evansville A. & C. wasopened in 1852 and sold in foreclosure Dec. 27, 1872, and 
East St. Louis, Il., to Evans- RR to Owensboro, Ky 35 | reorganized without any bonded debt. In Aug., 1881, consolidated 
ville, Ind oes VE eile airtel ee 1 61 Lebanon to Greensburg aa va : 31 with Chicago & Indianapolis Air Line, and stock increased to $5,000,000, 
Junce.,[l.,toShawneetown,Ill. 41] Selmato Montgomery........ 50| £!Ving 15 per cent increase to stockholders of record Aug. 31. In 1880 
Belleville, I1l.,to O’Fallon, Il. 6 


the company sold $3,000,000 of bonds to the stockholders at 20 cents 
Pensacola, Fla., to Pensacola 





Total leased and controlled .. 434] 0uthe dollar. The annual report was published in V. 34, p. 228. 
Junction, Fla... ........... 44 | Total operated June 30, 1881.1,872 16st. nee. Ap 
Branch to Muscogee dock.... 1 Gross earnings ........-....-.... $947,654 $836,252 $696,631 
ant nosed in July, 1961, 7 contretiing interest in the Louisville Cin. | OPeTating expenses............. 717,082 593,343 596,657 
x. ( miles owned and 73 leased), and in November issued the L. : aiein fae,  @0 
& N. mortgage on that road to pay for the said stock—the whole stock of | Net earnings..........-....-----. $230,571 $242,908 $99,974 

that nn being $1,000,000 com. and $1,500,000 pref. (See state- 
ment of L. C. & Lex. in SUPPLEMENT of Feb., 1882 


—(V. 32, p. 181, 335, 526,578; V. 33, p. 23, 100, 124, 176, 255, 412, 
= : aa af tobe to ie Gee abaanh nar — aes. 519, 687; V. 34, p. 204, 228, 655.) 

e general mortg. 0 is for $20, r , of which $9, , is , BK ; ; . 80, : Lowell 
reserved to pay off prior liens. For the St. Louis & Southeast. roads the eS Seen oe ieee Ba Fm eo &, miles. 
92,200 Trust Co. certificates were issued, secured by $800,000 of the | Road opened Oct. 1, 1871, and was leased from April 1, 1871, to Boston 
- H. & N. bonds; they are redeemable any April or Oct., on 30 days] Clinton Fitchburg & New Bedford RR. Co., and since Feb. 1, 1879 
notice. The Southeast. & St. Louis RR., which was reorganized after fore- operated by Old Colony RR. Co. On Feb. 14, 1880, a lease of the road 
closure of the St. Louis & Southeastern, Nov. 16, 1880, is leased to the | t) B.C, F. & N. B. Co. for 998 years and 4 months, from Oct. 1, 1879, 
Louisville & Nashville for49 years, and the L. & N. issues its bonds a8| was ‘ratified. Sept. 10, 1881, sold at Sheriff's sale and reorganized 
above, secured on the road, avout 210 miles long in Indiana and Mlinois. | under above name. The 8 per cent notes are surrendered for exchange 
There is also $999,500 of 8.E.& St. L. stock. The L. & N. Lebanon-} ang cancellation, and preferred stock is issued for them and for unpaid 
Knoxville bonds of 1881 cover 110 miles, subject to prior liens. and 62 coupons to Oct. 1, 1 Sst. Stock, $500,000, 5 per ct. preferred and $500,- 

& Atlantic bonds were sold to L. & N. stockholders thus: $1,000 in | 000 common. (V. 33, p. 176, 303, 744.) 
antic bonds were sold to L. . stockholders thus: $1, : : \ 
bon 8 $500 n bond scrip and $400 in stock for $1.425 cash. The Lykens Valley.—Dec. 31, 1881, owned from Millersburg, Pa., il 

mortsage F 


to W 
bonds of 1882 are secured by pledge of a large amount of | liamstown, Pa., 20 miles ; branch, 1 mile; total operated, 21 miles, A 
stocks and —, (See bi: a 460 ) Th 





oc - | goal road leased and operated by the Northern Central Railroad since 
ees re a — “ July, 1880, and previously by the Summit Branch RR. The lease is for 
eer 100%- 92 9419-x87 | July .......... edna a 108%4-x981g | 999 years from March 1, 1866, and the rental is $62,500 per annum. 
Kae 95%8- 6742 94%- 79 | August... ...... ‘enee 10419- 90 Mahoning Coal.—Dec. 31, 1881, owned from Andover, O., to Youngs- 
March... 8319- 65 95 - 8519 | Sept’ber. ...... Nemaiiitind 99 - 9214} town, O., 38 miles; branches to coal mines, 5 miles; total operated, 43 
April .... 81%- 7219 1011- 9012/ October. ...... OR FER 961g- 90%4| miles. It was opened May 1, 1873, and leased for 25 years from that 
ie wéece 78\4- 72% 110%- 9915| Nov’ber . ...... atcieines 10013- 91% | date to L. Sh. & Mich. So, RR., at 40 per cent of gross earnings. Capital 
. June..... ...... ee 1091-106 | Dec’ber . ...... nite 108%- 99 | stock is $1,273,000. The L.8.& M.8. Co. holds $399,000 of the bonds 
' The income account for six months ending Dec. 31, 1881, showed 
: 


: purchased under the agreement of lease. Net earnings in 1880 (40 per 
0 5o7 O42. tg i. Ro age ange ge ; otal . nee. cent of gross), $85,391, and in 1881, $88,583. 
aicad ofS oe eae in ike ee. (757;| Maine Central.—Sept. 30, 1881; mileage was as follows: Main line, 
dividend of 3 per cent Feb. 10, 1882, $543, : Portland to Bangor, Me., 137 miles ; branches, Cumberland Junction to 
% The ennnal report for 1980-81, in the peed Vu a. I. 439, — Waterville, 73 miles; Crowiey’s Junction to Lewiston, 5 miles ‘| Bath > 
4 acd rear. e cc nparativ ; -wWw i . own 
atatistics were as follows, not including Nashv. Chat. & St. L:uis, wich | }azmington. 74 miles; Waterville to Skowhegan, 18 mites; 





| a. 307 miles. Leased, Belfast to Burnham, Me., 34 miles; Newport, Me., to 
4 is reported separately : 1877-7 rn Dexter, Me., 14 miles; total leased, 48 miles. Total operated, 351 miles. 
| Miles owned — a. a oe 2 eb ER a ER A mm ag Evy > 
» eo Te? Coa? a ’ Railroad an e Penobsco ennebec. In August, ’ 
| Miles Is’d & contr’d.. 304 312 960 434 | land & Kennebec, Somerset & Kennebec and Leeds & See 
. oads were also consolidated with the Maine Central. e annua 
Prom em ated .. * aad 972 _ 3,840 1,872 was published in V. 34, p. 31. The ending of the fiscal year was — 
ie = = Dec. 31 to Sept. 30. so that no comparison of operations W1 
: Passenger ........... 1,425,128 1,267,797 1,700,207 2,599,353 | {7o™ ing: “ The gross trans- 
a nemenninas 3,723,643 3.627'925 5/135'985 7.407.403 | 7O8T8, was practicable. The report had the following: eg 
ef Mail, express, &c* .. 


‘ O16 ~ rtation earnings of the last two years have increased very largely 
vaca 601,574 599,651 904,894 aver those of wy ay years py yd poeeeene, — Lede 

0 arn’ act m 8Q5 6 an ¢ ee a comparison of the earnings for these per ods. For the years ¢ 
ean S.. eoraee ett Voos on le gon eo, | September 30 they were : 1878, $1,482,770; 1879. $1,465,458 ; 1880, 
ft . . taxes). 263, 3,155, »208, 923,5 GE 088, 7e9 + ang eine yg a —e es Ox Pe pusiness 
oO. oan Gn:  t mee mn ~——_ | necessarily been increased to enable us o this amoun , 
yA ay of ounant Bae ong 4 3,227,643 3,983,126 | put not in the same proportion, and we should be able to exhibt a hand 




















~ some gain in the net results had we not been obliged to make large ©X- 
_— INCOME soos NT. penditvres in the nature of permanent improvements, and as they are 
Receipts— 4-48. 18 ¥ 9. 1879-80. a charged to the operating expenses this account is unduly increased. 
| Net carn’gs,all s'rces 2,327,023 2,481,841 3,227,613 4,203.330| pi, ieee. 
4 irsemenis-- ne - 5 
: : : ~ ; 4 000 
Rentals for cars, &e. 149.149 119,825 I Net earuings......... .... $647,722 | Rentals paid. .....-------- Boe 
par Sep eee % NY aayes 52,666 "52,000 | Other receipts............ 8,656 | Interest on bonds.....-.-- 570,466 
t.on debt (aillines) 1,519,717 1,548.12 50.5 2,912;327 ry 
; Dise’nt on bonds, &e, 207,140 "236.840 109.750 ee sad Total income........- $656,378 | Total disbusements.. es 
} * $240,869 of this is to be refunced to the L. & N. Co., and is inciuded | Balance. ..........----2- 20+ ee eeee eres scenes comer cersenececseerees 
in the balance of $256,840. 


—(¥. 32, p. 333, 658; V. 34, p. 31.) . *; 
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DESCRIPTION. : INTEREST OR DIVIDENDS. Bonds Princt- 
— Miles | Date | Size, or Amount pal,When Due, 
For explanation of column headings, &c., see netes; of oO a Outstandin Rate per! When | Where Payable, and by} Stocks—Last 
on first page of tables. Road.| Bonde} Value. nals; Cent. (Payable Whom. Dividend. 
Maine Central--( Continued )— 
Andxescoas’s Railroad, Bath City loan........... e 30 | 1866 |$100&c. $125,000 6 Q.—J. | Boston, 2d Nat. Bank.| July, 1891 
Portland & Kennebec, lst mort., extended ....... 71 | 1863 } 6 A. & O.| Portland, lst Nat. Bank.| Oct. 15, 1883 
do do consolidated mortgage.... 71 | 1865 6 A. & O.| Boston, 2d Nat. Bank. | April 1, 1895 
Manchester @ Lawrence—Stock. ...............+.-.-- SO five 5 M. & N.|Manchester and Boston.|; May 1, 1882 
Manhattan Beach Co.—Stock.... ................-... soe le bad ie wdee't: '. \esdqéedee-? 1. 2 eae 
N. Y. Bay Ridge & Jamaica RR., stock, guar..... tee Ate. seb. Eis: peepetiattnn. Je tits oe eee 
N. Y. & Man. Beach RR., lst mortgage........ ... 1415) 1877 7 J. & J.\N. Y., Corbin Bank’g Co! Jan. 1, 1897 
Man. Beach Impr. Co. (Limited), mortgage bonds} .... | 1879 7 M. & 8. oO oO March, 1909 
N. Y. Bay Ridge & Jam. RR., lst mort. (guar.)... ee 7 J. & J. do do (?) 
Mannattan Elevated—Stock, common................ 44 ‘ — sdem’ is .---. eemensdeee., - 2.) 2 aia 
Stock, Ist pref., 6 per cent cumulative. ........... eee ee Bos. ¢ Gin facecuseuan July 1, 1882 
Stock, 2d preferred (cumulative ?)................. goes E* Whe lls Toe’ wine ee July 1, 1882 
Metropolitan Elevated, stock..... ................ ee eee ly | QJ. New York, Office. July 1, 1882 
do let Mortgage. .... <0... cece 14 | 1878 6 J. & J.\N. Y., Mercantile Tr.Co uly, 1908 
do 2d M. (guar. by Manhat’n)./ .... | 1879 6 M, & N.|N.Y., Central Trust Co.| Nov. 1, 1899 
New York Elevated, Ist mortgage, gold.......... 18 | 1876 7 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, 1 
Marietta @ Cincinnati—1st mortgage, dollar........ 188 | 1861 7 F. & A.|Balt., R. Garret & Sons.; Aug. 1, 1891 
rs i, cccccagdnge concééneteqasened 188 | 1861 7¢. iF. & A. London. Aug. 1, 1891 
einen dnd en ceubdeienadenendransiies ,--- | 1866 7 M. & N.|Balt., R. Garret & Sons.| May 1, 1896 
TN: 4.64 aatslicecuses phieesvesaeneetmavebes eee. | 1870 x J. & J. do do uly 1, 18 
is incite anienancidimeseassatinadibnomeese cece | Be 8 A. & O. do do Apri, 1 
Scioto &Hocking Valley RR., lst moertaage atlas ... | 1866 7 M. & N. do do May 1, 1896 
Balt. Short Line, stock, 8 p. c. guar by M. & CC...) ....) «... 4 J. & D. do do (2) 
do lst mort., guar. by M. & C...... 30 | 1869 7 J. & D.|Balt., Merch. Nat. Bank} Dec. 1, 1904 
Cincinnati & Baltimore RR., stock................. ore 4 M. & N. Cincinnati. (?) 
do 0 lst mortgage........ eon alate , 7 J. & J.|Balt., Balt. & Ohio RR.} Jan. 1, 1900 
Marquetie BR. dé O.—1st mort.,M.& O., coup. ......... 50 | 1872 | 100 &c 8 J. & D.| Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage......... “rr EE SS ee 90 | 1878 6 M.& 8. do do - 1, 1908 
Mass. Oentral—New mort., gold, (for $3,500,000)...; 116) 1880 6 g. |\J. & J.| Boston and New York. | Jan. 1, 1900 
Memphis ¢ Charleston—Stock...........-...++-<----- 292 { .... occe coos | _ wasesceses . . & : cosumbbs 
lst mortgacg2, Ala. & Miss. Div. (extend. in 1880).| 181 | 1854 7 J. & J.|N. Y.,R.T. Wilson & Co.|} Jan. 1, 1915 
, hat teehee tmenanenadnneeesanabdedbnannnud 272 | 1867 wiles 7 J. & J. do do Jan. 1, 1885 
Consol. M.,z. ($1,400,000 lst M.on 91 m.inTenn.)| 292} 1877; 1,000 7g. \J. & J. do do an. 1, 1915 
Memphis & Little Rk.—1st M. (paid $50,000 yours? 133 | 1877 | 1,000 8 M. & N.|N.Y., H.Talmadge &Co.| Yearly-’81~83 
General mort., land grant, (s. f. $10,000 after ’82)! 133 | 1877 | 250 &e. 4 Janu’ry IN. Y., L. Borg, 35 Wall.| July, 1 
Manchester & Lawrence.—March 31,1882, owned from Manchester, N. Passengers ross earnings.—— 
H.,to Methuen (State Line), 2214 miles; leased, Methuen Branch of the 1880. 81. 1880. 881 
Boston & Maine Railroad, 3% miles; total operated, 26 miles. Road in| October...... 5,894,898 7,132,407 $438,809 $485,173 
operation since 1849. Formerly operated with the Concord RR.| November... 5,530,184 7,116,415 415,992 496,332 
as one line, on a division of joint earnings. Methuen branch is} December... 6,006,059 7,384,197 443,179 512,517 
leased at arental of $11,000 per annum. Company lays claim to a two- 
fifths interest in the Manchester & North Weare RR., which is operated Totals.... 17,431,141 21,633,019 $1,297,982 $1,494,023 
by Concord RR. Ten percent dividends are paid. Gross earnings in | —(V. 32, p. 156, 421. 468, 552, 578, 612, 647, 659, 685; V. 33, p, 24, 47, 
1880-81, including amount received from Concord Railroad on account | 74, 100, 124, 176, 255, 282, 304, 358, 385, 397, 404, 468,527, 560, 642, 
of joint business, $185,641; net, $100,440. In 1881-82, gross, $199,848; | 717,744; V. 34, p. 61, 86, 115, 264, 291, 378, 549, 663, 688.) 


net, $100,199. (V. 32, p. 610; V. 34, p. 603.) 


Manhattan Beach Company.—A consolidation under the above title 
was made in February, 1880, of the New York & Manhattan Beach 
Railway, the Manhattan Beach Improvement Company and the Marine 
Railway Company. The stock of the new company, amounting to 
$4,680,000, embraces the stocks of all the other companies converted 
into it, and the Manhattan Beach Co. holds those stocks in its treasury, 
except about $100,000 of N. Y. & Manhattan Beach Railway pref. 
stock, as also $300,000 2d mort. bonds of the N. Y. & Manhattan Beach 
RR. The New York Bay Ridge & Jamaica Railroad is leased and the 
bonds and stock are guaranteed. In December, 1881, a lease of the 
New York & Manhattan Beach Railway was made to the Long Island 
RR. for 35 p. ct. of gross earnings to the lessor, but the sum of $97,500 
per year is guaranteed to pay all annual charges. (V. 33, p. 642.) 


Manhattan Elevated.—This was a corporation formed to lease and operate 
the two elevated railroads in New York City. Its capital stock was 
$13,000,000, and it was to pay the interest on the bonds of the two 
elevated roads and certain dividends. The original lease guaranteed 
10 per cent per annum on tke stocks, but this lease was amended in 
October, 1881, by the agreements made substantially as follows: 1. A 
tripartite agreement among the three companies that_the indebtedness 
of the Manhattan Company tothe Metropolitan and New York be can- 
celed, except that the New York company should receive their divi- 
dends due in July and October, and the interest due July 1 on the New 
York bonds, the interest on the Metropolitan bonds also to be paid, but 
no back dividends on Metropolitan stock; the claim of the Manhattan 
Lompany against the other two to be withdrawn; and then the net 
earnings to be distributed as follows: First, 6 per cent on New York 
stock, then 4 per cent on Metropolitan stock, provided that road should 
earn it; then 4 per cent on Manhattan stock, and then all the remain’ 
ing ae to be equally divided between the three parties to the com- 
pact. 2. A supplementary contract was made immediately after be- 
tween the Metropolitan and Manhattan representatives, by which it was 
provided that the Metropolitan Company should have a preferenee over 
the Manhattan tothe extent of 6 per cent out of its own earnings, and 
in consideration of this to relinquish all claims to any proportion of the 
surplus of either road, thus giving to the Manhattan Company a claim 
to two-thirds of the surplus earnings, its own share and that of the 
Metropolitan Co. This was further supplemented by an agreement of 
Novy. 14, 1881, for the surrender of the stocks of the other companies 
and the issue of new stocks by the Manhattan Company, as follows: 
To New York Elevated stockholders, $6,500, of first preferred 6 per 
cent stock cumulative ; to Metropolitan stockholders, $6,500,000 second 
preterred 6 per cent stock not cumulative; and to Manhattan stock- 

olders, $13,000,000 of common stock. (See full contract, V. 33, p. 560.) 
The N. Y. Elevated stock was mostly surrendered and exchanged, but 
Metropolitan stockholders held out against it. 

The company went into receivers’ hands July 15,1881. The state- 
ment of the receivers in V. 33, p. 282, had the following: During the 
period from Feb. 1, 1879, to July 14, 1881, the earnings of the two 
sompanies, as shown by the books of the Manhattan, have been as 

OWS: 











New York. Metropolitan. 























Gross earnings Sept. 1, 1879 to July 14, 1881. $4,939,491 »213,677 

Operating XPCNseEs ........0.ccccccescccsccvccce 2.901.699 2,640,454 

I i ia a mare $2,037,792 $1,572,222 

dd net earnings Feb. 1 to Aug. 31, 1879..... 642,090 324,968 

Ro cniccncndinkdovinndwnoddent 2,679,882 $1,898,191 

2,679,882 

Sn hiiditinnnednndenentnnbees antinabeadaiinaiians o- $4,578,073 

Add certain expenses allowed for in operating account ..... 49,704 

i $4,627,778 
ipts from sale of Metropolitan RR. Co. bonds, old ma- 

ne oo) is on auuiieesiadawesendestuals 5,913,991 

' : $10,541,769 

The total disbursements have been............ ..ssceeeeeeeee- 10,455,749 





OES LRELELLEOET STATE TD $86,019 
The statement by Mr. Cyrus W. Field in V. 34, p. 61, showed gross 
earnings for the two elevated roads as follows: 
—-New York Company.--— —Metropolitan mer “ie 
ross 





Gross 
on. Passengers. Earnings. Passengers. Earnings. 
rth hinuecceee 29.875,912 $2,239,489 16,169,269 $1,287,336 
rot Ritseaweide 34,914,243 2,591,785 25,917,514 2,021,190 
881 ......... 41,086,849 2,341,631 34,498,929 2,469,444 





Marietta & Cincinnati.—Dec. 31, 1880, owned from Cin. & Balt. Junc- 
tion, O., to Main Line Junc., O., 157 miles; branches and extensions— 
Main Line Junction to Scott’s Landing, 31 miles; Marietta to Belpre, 11 
miles; Portsmouth to Hamden, 55 miles; Blanchester to Hillsboro, 22 
miles; leased—Cin. & Balt. RR., 6 miles; Balt. Short-Line, 30 miles; total 
operated, 312 miles. The 5m =, Reg mg default, and thé road was 
P aced in the hands of Mr. John g, Jr., of the Balt. & Ohio, June 27 

877, and a foreclosure suit was afterward begun. The Marietta & Cin. 
Co. guaranteed the stock and bonds of the Baltimore Short-Line Rafl- 
way, and when in default on its own bonds this rental of the Baltimore 
Short-Line and the rental of the Cincinnati & Baltimore Railroad were 
paid. The coupons overdue on bonds Dec. 31, 1880, were six on Ist 
mort., $735, ; seven on 2d mort., $612,000; eight on 3d mort., 
$960,000; seven on 4th mort., $1,120,000; total, $3,427,000. The capi- 
tal stock is as follows: First preferred, $8,105,600; second preferred, 
$41,440,100; common, $1,386,350. The amended plan for reorganiza- 
tion is given in CHRONICLE, V. 34, p. 408, involving assessment on stock. 
From Oct. 31, 1879, the Receiver’s report showed that the income in 
14 months ending Dec. 31,1880, was: Gross earnings, $2,477.634; net 
earnings, $328,133; taxes and rentals were $538,512; deticit, $210,379. 
Suit for foreclosure is yet pending. (V. 34, p. 16, 145, 231, 526; V. 
33, p. 255, 304, 469, 642; V. 34, p. 204, 291, 408.) 


Marquette Houghton & Ontonagon.—Dec. 31, 1881, owned from Mar- 
quette, Mich., to L’Anse, 63 miles; branches, 27 miles; total operated, 90 
miles. This was aconsolidation Aug. 22, 1872,of the Marq. & Ontonagon 
Railway and the Houghton & Ontonagon Railway. The company made 
default on its bonds, and issued the present 6 per cent bonds in exchange 
for prior 8 per cent bonds. The stock is $2,306,600 cominor ; preferred 
is 2,259,026, on which 4 per cent dividend was paid Feb. 15, 1882. 
The lands amounted to 425,000 acres, mostly timber and mineral 
lands, and in May, 1881, were sold for $2,500,000, and $1,750,000 6 

r cent bonds called in. In May, 1881, a circular was issued offerin 
to stockholders the privilege of subscribing to the stock of a lan 














company. See V. 33, p. 47. Operations and earnings have been: 
Passenger re (ton) Gross Net 
Years. Miles. Mileage. Mileage. arnin Earnings. 
1878..... 88 1,030,290 15,816,466 $566,453 299,182 
1879..... 88 1,130,678 15,124,336 552,671 277,157 
1880..... 1,615,903 20,804,176 771,538 405.719 
2,033,885 23,477,533 893,638 433,756 


90 

—(V. 32, p. 552, 578; V. 33, p. 47, 154.) 

Massachusetis Central.—Boston, Mass., to West Deerfield, Mass., 110 
miles; branches, 6 miles; total as projected, 116 miles. Leased March, 
1880, to Boston & Lowell for 25 years, at arental of 25 r cent of 
gross earnings, and to be completed as specified. Stock, $3,500,000. 
In April, 1882, company became embarrassed and new plans were pro- 
posed. See references in V. 34. (V. 33, p. 469; V. 34, p. 574, 637.) 


Memphis @ Charleston.—June 30, 1881. owned from Memphis to 
Stevenson, Ala., 272 miles; branches—to Somerville 14 miles, to 
Florence 5 miles, to Mississippi River 1 mile; total operated, 292 
miles. This road was leased June 2, 1877, tothe East Tennessee Vir- 

inia & Georgia Railroad for twenty years from July 1, 1877. The 
essees were to operate the road on theirown account and apply the net 
earnings to interest and pay the balance,if any, to the lessors. Th 
lease was terminable on 6 months’ notice and was modified in December, 
1879, the M. & C. Company giving up their right to terminate the lease, 
and the lessees agreeing to buy the coupons for three years following in 
case the M. & C. earnings should be insufficient to pay them. Of the new 
consolidated mortgage, $1,400,000 is secured by the old Tennessee State 
lien tor $1,736,906, assigned to a trustee. The first mortgage bonds due 
May, 1880, were bought up, but not paid off. In March, 1882, a 
sale of the stock to East Tennessee Virginia & Georgia was arranged. 
See terms, V. 34, p. 292. Earnings for four years past were as follows: 








Years. Miles. Gross Earn’gs. Net Earn’gs. 
Gs. scbediiend daccesksucssepens 292 $989,857 $307,445 
i cccndasdbupedwecanekanseuees 292 862,513 231,038 
DL ccccesebdchvwes abdekeuiabos 292 1,003,271 262,924 

RGR pn OES SST nen pe 292 1,342,082 511,345 











s 
—(V. 32, p. 526, 552; V. 33, p. 553, 560; V. 34, p. 265, 292, 409.) 

Memphis & Lillle Rock.—Dec. 31, 1879, owned from Little Rock, 
Ark., to Hopefield, Ark.. 135 miles. Default was made November, 1872, 
and the property sold in foreclosure. The new company also defaulted, 
and the road was sold and reorganized April 28, 1877. The stock is 
$1,500, .. In 1879 gross earnings were $428,620; net earni 
$138,367. e company has a land grant from Congress of 1 


acres, of which about 150,000 acres have been certified to ‘it. "Tho. 
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RAILROAD STOCKS AND BONDS. 




































































































































































ton. (V. 32, p. 100, 396 
204, 291, 344, 407, 435.) 


Mezican National Railway (Mezxico).—This is the road building from 
Laredo to City of Mexico, under the Palmer-Sullivan concession, from 
Mexico. Statements at some length as to the company’s affairs were in 
the CHRONICLE, V. 33, p. 717; V. 34, p. 204. Bonds for $1,000 with 
stock for $1,000 were issued for $1,050 cash. The road is built by the 
Mexican National Construction Co. In Texas 167 miles of the Texas 
Mexican Road from Corpus Christi to Laredo connect with this road 
and are ety withit. (V. 32, p. 16,685; V. 33, p. 193, 716, 717; 
¥. 34, p. , 231, 604.) 


Mexican Oriental Interoceanic € International.—This company is 
formed to build from Laredo to City of Mexico, in connection with the 
Gould system of roads terminating at Laredo, and a trafic agreement 
from them of 25 per cent of gross earnings. See V. 34, p. 605. The 
Mexican Government grants a subsidy which it is said will net $12,000 

mile. See circular of Mr. Gould, as President of Mo. Pacific, in V. 
33. p. 687, 716. (V. 34, p. 489, 605). 


Michigan Central.—Dec. 31, 1881, owned from Detroit, Mich., to Ken- 
sington, Ill., 270 miles; used jointly with Ills. Central, Kensington to 
Chicago, 14 miles; leased lines—Mic - Air Line, 104 miles; Jackson 
Lansing & Saginaw, 236 miles; Grand River Valley, 84 miles; Kala- 
mazoo & South Haven, 40 miles; Joliet & Northern Indiaua, 45 miles; 
Niles & New Lisbon, 11 miles; Detroit & Bay City Road, 145 miles; 
total opereind. 949 miles. The leased lines have been largely assisted 
by the Michigan Central Company. The Vanderbilt party took posses- 

on in June, 1878. 

The annual report for 1881 in CHRONICLE, V. 34, p. 518, said: ‘‘The 
freight traftic shows an increase of 54,400,000 tons moved one mile, or 
7°40 per cent over the previous year; while the earnings, on account of 
the prevailing low rates incidental to the sharp contest between the 
trunk lines, from the effects of which this company could not separate 
itself, recerd a decrease of $520,000, or 8 40 per cent. Had the rate of 
1880 been obtained on the traffic for 1881, the net revenue therefrom 
would have been $970,000 (equal to over 5 per cent on the capital 
stock) greater than itnowis. The passenger traffic also shows an in- 
crease over the previous = of 20,200,000 passengers moved one mile, 
or 17°47 per cent, and of earnings $350,900, or 14°26 percent, The 
operating expenses show an increase over those of 1880 of $993,000, or 
17°31 per cent, which, however, is very favorable when compared with 
the increased cost of labor, materials and fuel, whick is 27 per cent.” 
* ~ * «The operating expenses include the cost of 10,900 tons of new 
steel rails, an increase over the previous year of 5,300 tons, the cost of 
pridg new and additional locomotives and the cost of four new iron 

ridges.” 


; V. 33, p. 193, 469, 716; V. 34, p. 61, 147 


OPERATIONS AND FISCAL RESULTS. 
1878. 


Operations— 9. 1880. 1881. 
Passengers carried. . 1,373,530 1,445,655 1,699,810 2,079,289 
Passenger mileage ... 79,684,072 93,232,430 115,523,789 135,706,148 
Rate® pass’ger@ mile 2°41 cts. 2°21 cts. 2°13 cts. 2°07 cts. 


Cc oa 
913,819 3,797,137 4,196.896 


Freight (tons) moved. 2,786,646 513, 
019,413 735,611,995 790,022,930 


Freight (tons) mileage548,053,707 721, 











Av.rate@ton @ mile Os48 cts. O'692 cts O'842 cts. O'718 cts. 
Earnings — $ 
POSSORREE 02. cccccce 1,918,609 2,062,26& 2,461,771 2,812,706 
PD bnpccécbobiese’ 4,646,248 4,986,988 6,195,971 5,675,731 
Mail, express, &c..... 307,237 297,541 293,633 312,050 
gross earnings. 6,872,094 7,346,794 8,951,375 8,800,437 
epee Expenses— $ s 
Maint. of way. &c.... 854,554 904,613 1,226,536 1,627,919 
Maint. of equipment. 644,718 623,730 670,006 825,196 
Tragsport’nexpenses 2,296,294 2,455,164 2,824,901 3,431,244 
tiedthebindinnene 204,497 201,682 197,255 15,802 
Miscellaneous*....... 363,075 820,053 631,935 
ibiietitpbsedemsbe 4,367,238 4,699,592 5,738,751 6,732,096 
Net earnings..... .... 2,504,856 2,647,202 3,212,624 2,068,391 
P.ct.op.exp.to earn’gs 63°55 63°97 64°11 76'5 


“Includes legal expenses, rentals, loss and damage 


to persons, ear mileage, eommissi 


of freight, injuries 
ons, and several small items. 











[Vou. XXXIV. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
ki DESCRIPTION. af Se A INTEREST OR DIVIDENDS. ae aly on 
For explanation of column headings, &e.,see notes) of | of. | Par loutstending|Rate per| When |Where Payable, and by|' Socks—Laay 
on first page of tables. Road. |Bonds/ Value. &) Cen Payable} Whom. Dividend. 
_ Mexican Central (Mexico.)—1st M. ($32,000 p. m.).| .... | 1881 | $1,000 |$13,536,500 7 WW. & J. Boston. 

Income bonds, convertible, not cumulative....... eee Free +i . 3 re a. July Y oo 
oo ee eee feees 7 nee --- | 1881 | 1,000 8,317,000 6 g. |A. & O.|New York, Co.’s Office. 1911 
Michigan Central—Stock............ 1.2.2. sceeee0e-- 800 | .... | 100] 18,738,204} “1° —F. | Grand Gentrai | ig. 1. 1 

ryt mens convertible, sinking fund.......... 284 | 1857 | 1,000 1,550,506 8 Ne & O. Y. Union True Co. ‘Out. + 1883 

lst mortgage, i nsneccneeemeheneeqooouese 284 | 1857) 1,000 437,000 8 A. & O. re) do Oct. 1, 1882 

Consoli mortgage (for $19,000,000)...0..---| 284} 1872} 1,000} 8,000, 7 =‘(|IM.&N. do do May 1,190a 

Michigan Air Line mortgage........ -.00..-<.=.----| 103 | 1870} 1,000}; 1,900, 8 J. & J. do do Jan. 1.1890 

do do istmort.,assumed byM.C....| 10/1870); 1,000 200,000 8 M. & N. do do Nov. 1, 1 

SLANT EE .... | 1874] 1,000 556,000 8 IA. & O. do do April 1, 1888 

M. C. bonds, mort. on Grand River Valley RR. .. 82 | 1879 | 1.000 500,006 6 M. & 8. do do 1909 

Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 | 1,000 640.0( 8 M. & N. do do Nov. 1, 1889 

0 do 2d mort., guar...... 39 |} 1870 | 1,000 70,000 8 M. & N. do do Nov. 1. 1890 

Grand River Valley, stock, guar.. ................ case flaied 100 491,200 2% WJ. & J. do do July, 1882 

do 1st mort., guar. 5........... 84 | 1866} 1,000 1.000,000 8 J. & J. do do July 1, 1886 
Detroit & Bay voy | lst ee -- ----| 145 |1872-3} .... 424,00 8 M. & N. do do May 1, 1902-3 
Mort. on Detroit & Bay City Railroad............. 145 | 1881 | 1,000 3,526,00 5 M.& 8B. do do Mar. 1, 1931 
ackson, Lansing & Saginaw lst mort............ 116 | 1865; 1,000 1,024,000 8 J. & J. do do July 1, 1885 
do 1st mortgage............ selbken .... | 1867 | 1,000 68,000 gs |J. & J. do do July 1, 18 
do Cons. m. on whole line (300m.)........ 236 | 1871 | 1,000 1 943,000 8 M.& 8. do do Sept. 1, 1891 
do do = age ES 298 | 1880; 1,000 1,100,000 6 M. & 8. 0 do Sept. 1, 189i 
Middletown Unionville € Water Gap—ist mo . 13 | 1866 sade 400,000 7 g. ---- |Middleto’n,N.Y.,lst N.B 1886 
Midland No. Carolina—1st mort. (for $10,000,000); .... | 1881 Te) , on a Se a eer Ua eee 
Milw. Lake Shore @ Wesit—Northern Div., lst mort.;| 100 | 1879); 1,000 199,000 7 M. & 8.\N. Y., 8.8. Sands & Co.} Mar. 1, 

Consol. mort., gold (for $5,000,000)............... 298 } 1881 | 1,000 3,300,000 6 M. & N. New York. May 1, 1921 

Income bonds (not cumulative) ................... ..-- | 1881 } 1,000 500,000 6 Rae Ore May 1, 1911 
—_——— oe Pat obese — —_—e bhbddodtookeoes yr 1880 i rey 4, , 6 |J. . D.|N.Y.,Merch.Exch.N.Bk.| June 1, 1910 
Minneapolis @ St L.—1st M., Min.to Merriam June, 27 | 1877| 1,000] 455/000 +f. Las. N.Y. Continental WBE. Jon, 5 ag 190 

let mo , Merriam Junction to State Line .. 93 | 1877 | 500 &c. 950,000 72Z.\3. & Dz. do do Feb. 1, 1927 

ist mortg., Minneapolis to White B. Lake, -: 15 | 1877; 1,000 280,000 72. |M.& N. do do Jan. 1, 1907 

ist mortgage, gold, coup. (Al. Lea te Fort Dodge); 102 | 1879 | 1,000 ,015, 7g. \J. & D. do do June 1, 1900 

Mortgage on Southwestern extension ...... ..... + 53 })1880); 1,000 636,06 7 J. & D.| New York. Dec. 1, 191 

Mortgage on Lake Superior Extension .... ....... 21/1880; 1,000 246,000 | 7 s. & D. do June 1, 1916 

2d mort. bonds, income, 5 & 10 years..........-... 172 ' 1881) 1,000 500.000 7 J. & J..N.Y., Continental N.Bk.|} Jan. 1, ’8691 

eral ~~ carries 8 per cent interest after July, 1882. In April, INCOME ACCOUNT. 

F380, control of this company was purchased by the St. Louis & Iron 1878 1879 1880 1881 
Mountam, and on Jan. 1, 1882, the coupons were permitted to goto} Receipts— : S$ g . 3 
Gotault, and Mr. ee +. offered to cay te ~ old-| Net earnings......... 2,504,856 2,647,202 3,212,624 2,068,391 

em as a lien agains e company, but afterwar e coupons , f , . "129" 
—~ a paid. F. A. Marquand is President, New York City. (V. 34, p. ae a. tee COSES anctsn. och 153,859 
204, 265, 292, 378.) Total income..... 2,624,520 2,715,836 3,346,992 2,202,296 

gerne sa ines coches Ma gg et the onsen opeciye of ~~ ishu ts— 

ton ca ats. e lines projec and in progress are é main 
line, from the City of Mexico to El Paso; (2) from Tampico westerly fetonest oy Sebt s diaek 1 i31 e401 403372 1,385720 1 5O8 a8 
through San Luis to the main line; (3) from the main line to the City of | pividends.... ..... "749.528 1.030.6 1.499.056 .468.45 
Guadatajara, aud thence to Pacific Coast at San Blas. The company has a Do rate per ct. 4 "5g a 21g 
a. m > poner Ni eee: org bed ayey ay — roe — Miscellaneous ....... 4 97.840 70.000 

6 lines, payable in certificates with whic per cent of customs duties "202 QT An > "19 40248 
have to "de y a The ‘iret mo regage bou ds were issue d thus: 5,0 0 5 Balance, surplus ..... 161,202 97,453 208,512 40,855 

d come bond an shares of stock for $4, cash. e P 
stock authorized is $32,000 per mile. Thos. Nickerson, President, Bos| _ 1 °t#l---- ---- ----- 2,624,520 2,715,836 3,346,998 2,202,236 


The Jackson Lansing & Saginaw debt is assumed by Michigan Coates 
which also pays $70 500 per year on the stock of $2,000,000, one-thi 
of which it owns; the proceeds of J. L. & 8. lands go to pay bonds, 
and in 1881 sales ameunted to 45,667 acres, for 5,953, leaving 
363,214 acres unsold, valued at $2,724,105. Interest was passed on 
the Detroit & Bay City bonds, not guaranteed, November, 1875, and 
sale was made Feb. 12, 1880, for ,625,750. In March, 1881, th 
Michigan Central bonds for $4,000,000, secured by mortgage on th 
road, were issued.—(V. 32, p. 205, 368. 437, 497, 511, 679, 686; V. 33, 
p. 225, 358, 709, 744; V. 34, p. 518, 617, 637.) 


Middletown Unienville &d Water Gap.—Oct. 1, 1879, owned from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Road opened 
June 10,’68. Is leased to the N. J. Midland RR. at arental of 7 per cent 
on stock ($123,850) and interest on b’ds. G. Burt, Pres’t, Warwick, N.Y. 


Midland North Oarolina.—American Loan & Trust Co., Boston, is 
trustee, see VY. 34, p. 461. 


Milwaukee Lake Shore ¢€ Western.—Dec. 31, 1881, owned from 
Milwaukee, Wis., to Summit Lake, Wis., 225 miles; branches—Horton- 
ville te Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles, and Eland 
Junction to Wausau, 28 miles; total operated, 276 miles. The comp 
defaulted on the interest of its bonds in Dec., 1873. and on Dee. 10, 
1875, the property was «sold in foreclosure for $2,509,788 and pur- 
chased by bondholders. The reor company has $5,000,000 7 per 
ct. preferred stock and $1,000, common. A consolidated mortgage 
for $5,000,000 is issued to take up.all other debts, and the balance for 
extensions, &c. In addition to above, there are $87,000 divisionai 
bonds outstanding, Pref. stock has a prier right to 7 per cent from net 
earnings. In 1880 gross earnings were $427,751; net earnings, $154,- 
487. In 1881 gross, $637,485; net, $212,659. For year ending June 
30, 1881, net income was $139,704, and 6 per cent. for 1881 on income 
bonds isto be paid in 1882. (V. 32, p. 232, 288, 569, 578, 636, 657; 
V. 33, p. 580; V. 34, p. 115, 177, 655.) 


Milwaukee @ Northern.—Jan. 1, 1881, owned frem Green Bay, Wi8s., 
to Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton t 
Hillbert, Wis., 22 miles; total operated, 126 miles. The new bonds 
carry 4 per cent for one year, 5 per cent for one year and 6 thereafter. 
Juné 5, 1880.foreclosure was made and read sold for $1,500,000. The 
stock is $2.155,000, same as bonds. It is leased to Wisconsin Central 
at a rental of 3712 per cent cn gross earnings, terminable by either 
party on 6 months’ notice, and on Feb. 1, 1882, the lessee gave such 
notice. Gress earnings, 1879, $383,251; net, $136,033. Gross Im 
1880, $470,861; net, $175,053. Gross in 1881, $530,250; net, $198,944. 
—(V. 32, p. 335, 437; V. 34, p. 147.) 


Mine Hill & Schuylkill Haven.—Nov. 30, 1881, owned from Schuylkill 
Haven. Pa., to Locust Gap, Pa., with branches, 6642 miles. Road was 
leased May 12, 1864, to the Philadelphia « Reading Railroad Co. for 999 
years at a rental of 8 per cent on the capital stock. There is no debt, 
and-7 per cent dividends are paid. Operations not separately reported ; 
included in lessee’s returns. 


Minneapolis ¢& St. Lowis.—Dec. 31, 1881, owned maia line, Minneap- 
olis to Angus, 260 miles; Pacific Division, Winthrop to Minneapolis, 62 
miles; White Bear Branch, 15 miles; Taylor’s Falls Branch, 21 miles; 
Hart’s Ford Branch, 3 miles; leased, White Bear to Duluth, 145 miles 
total operated, 506 miles. In June, 1881, a consolidation was arran; 
with $2,000,000 of stock. (See V. 32, p. 613.) Gross earnings for year 
1878-9, were $471,344; net earnings, $186,640; 1879-80, gToss, 
$819,558; net, $256,650. The bonds of the $1,100,000 mort. (1877), 
numbered from 1.101 to 1,400, for $500 each ($150,000 in all), are 
guaranteed by the Burlington Cedar Rapids & Northern Railroad. ; 
bonds on the 15 miles were issued by the Minneapolis & Duluth ae 
road before it was absorbed by this company. Preferred stock 0 
$8,000,000 is authorized and $4,000,000 issued; common stock, 
$12,000,000 autborized and $6,000,000 issued; par of both $100 pe 
om Fort 








0 share. The projected Southwestern extension runs fr 


Ia., towards Kansas 


ty, Mo., 325. miles, with a branch to Couneil 
Bluffs, 140 miles. 


hburn, President. (V. 32. ?; 121, 500, 569, 


W. D. Washb 
612; V. 33, p. 201, 470, 528; V. 34, p. 62, 521, 548, 54 
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a a ag ae | Pa |e" seme lags ae eS a 
For explanation of column headings, &¢., see no oO 0 ar ate per 1en ere Payable, an ocks- 
“ on first page of tables. Road.| Bonds| Value. |O™tstanding |" Gent. |pPayable Whom. x Dividend. 
Minneapolis & St. Louis—( Continued)— E 
lst mortgage, gold ,Pacific Extension ............ 62 | 1881 | $1,000 $930,000 6 g. |A. & O. New York Aprill, 1921 
Mississippi & Tennessee—1st mortgage, series “*A”.| 100 | 1877 | 1,000 976,000 8 A. & O.|N. Y., Imp. & Trad. Bk.| April 1, 1902 
lst mortgage, series “ B,” (a second lien)....... .. 100 | 1877 | 1,000 1,003,000 8 J. & J. do ey? July 1, 1902 
Missour:. Kansas é Texas—Stock.............----..--- RS wand 100 | 40,897,000 ae PISS LE eeerpeee PRT SO RAG grb gi ont A 
1st m., gold, sink. fund, onroad and land(U.P.8.Br)} 182 | 1868 | 1,000 2,296,000 6g. J. & J.) N. Y., Union Trust Co.| Jan., 1899 
lst mortgage, gold (Tebo. & Neosho)............-. 100 | 1870; 1,000 349,000 72. \J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3) 1,000 | 14,772,000 7 g. |F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 
2d mortgage, income (interest cumulative) ....... 786 | 1876 | 500 &c.| 8,128,000 6 A. & O.| N. Y., Co.’s Office. April 1, 1911 
Booneville ries bonds, gold, me PRE nt Ae ..-. | 1873 | 1,000 956,000 72. i|M.& N. do do ay 1,1 
General consol. M., gold (for $45,000,0V0) ........ 1,276 | 1880; 1,000} 9,358,000 6g. |J. & D. do do Dec. 1, 1920 
BN MD Ob BE BINT, owes cco < cdbecccescenconesées ---. | 1880 i 447,000 6 9 Qadiani es 900 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870) 1,000 768,000 7 g. |M. & N.|New York, Co.’s Office.| May 1, 1890 
0 do 2d mortgage ....... 70 | 1872; 1,000 32,000 7g. \M.& N. do do May 1, 1893 
Internat. & Gt. North’n, lst mort., gold........... 734 | 1879; 1,000 7,954,000 6 g. |M. & N.|N. Y., National City B’k} Nov. 1, 1919 
do 2d mort. income, not cumulative .| .... | 1879 | 500 &c. 507,500 8 ——a.  seasienmine Sept. 1, 1909 
do Sl IL, cnedéeescceesegeamecpec 734 | 1881 aes 7,054,000 6 IEE nie eeteiaaends 1909 
Missouri Pacific—Stock................---- Medn cokes y., 45 100 | 30,000,000 lg | Q.—J. New York, Office. July 1, 1882 
it I, (EL. wnenoses 0pes$s0sccks oges cagesane 283 | 1868 | 1,000 7,000,000 6 g. |. & A.|N.Y., Mercantile Tr. Co.) Aug., 1888 
2a mortgage (sinking fund $50,000 per annum)..; 283 | 1871 | 1.000 2,573,000 7 J. & J. do * do July, 1891 
Real estate (depot) bonds........................ ..-. | 1872 | 500 &. 800,00( ba M. & N. do do May 1, 1892 
Debt to St. Louis County (no bonds)............... mien’ aden ones 00,006 7 mone sy St. Louis. Feb., 1885 
3d mortgage...... PD: - e A pees eee ae 299 | 1876} 1,000; 3,828,006 7 M. & N.|N.Y., Mercantile Tr.Co.} —........ 
Consol. M., gold, for $30,000,000 (coup. or reg.)..; 708 | 1880 ,000 5,000,000 6 g. |M. & N. do do Novy., 1920 
Carondelet Branch, lst mortgage........-...-..... 151g} 1873 | 1,000 50,000 6 ¢. ;A. & O. do do Oct. 1, 1893 
Mortgage on Omaha Branch ($20,1814,000)....... 147 | 1882] 1,000 (2) weet. cone 4: ls pee > oboe cae 
Missouri River RR., lst mort...................... — _ 205,000 a ..-. |N.Y., Mercantile Tr. Co. pa 
Leavenworth Atch. & N. W., 1st mort., guar..... 21 | 1870; 1,000 190,000 A. & O. do do Oct. 1, 1889 
st. Louis & Lexington, lst mort.... ..... Ubeehecaae ane 1 «ene shine 650,000 nia sees do ee Fe eee 
st. L. Iron Mt. & So., lst morv., ay eguamendae 210 | 1867] 1,000 4,000,000 7 F. & A. do do Aug. 1, 1892 
do 2d mor., gold, coup., may be registered; 310} 1872! 1,000 6,000,00 7 g. \M. & N.| New York or London. | Mayl, 1897 
do Ark. Branch, 1st mort., geld, land gr-- 99 | 1870; 1,000 2,500,00 7g. \J. & D.\N.Y., Mercantile Tr. Co.; June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.orjreg..... 71 | 1872; 1,000 1,450,00 Tg. iJ. & D. do do June 1, 1 
do Cairo& Fulton, 1st, gola, on road&land| 304 | 1870{ 1,000 7,782,001 7g. iJ. & J. do do Jan. 1, 1891 
do ist pref.income bonds,reg.(cuiulative)}; .... | 1879 cece (2) 7 March. do do Pd, May, 1880 
do 2a pref.income bonds,reg.(cumulative)! ....} 1879 | 1.000 (2) 6 March. do do Pd. Oot. 12,’80 
Mississippi & Tennessee.—September 30, 1881, owned frem Grenada, | Years Miles. Gross Earn’gs. Net Earnings. 
Miss., to Memphis, Tenn., 100 miles. Capital stock, $825,400. Debt | 1876......................20- 786 $3,217,278 $1,215,9 
was consolidated as above in 1877. Earnings for three years past} 1877........................-- 786 3,197,321 52,211 
were: 1878-79, gross, $373,687; net, $169,955; 1879-80, gross, | 1878.... ............--0.eeeeee 786 2,981,68 28,833 
$525,489; net, $269,379; 1880-81, gross, $492,186; net, $194,346. (V.| 1879........................-. 786 3,344,291 1,271,541 
34, p. 59.) Sl inathth> ea atuawueumnceds 786 4,161,671 1,545,625 
—(V. 32, p. 101, 183, 205, 335, 421, 469, 526, 552, 613, 652, 659, 685, 


Missvuuri Kansas & Texas.—Dec. 31, 1880, owned from Hannibal, Mo., 
to Denison, Texas, 576 miles; branches—Parsons, Kan., to Junotion City, 
Kan., 157 miles; Holden (Mo. Pac. RR.) to Paola, Kan., 54 miles; Deni- 
son, Tex., to Gainesville, Tex., 40 miles; Denison to Greenville, Tex., 
52 miles; total, 879 miles. International & Great Northern, March, 
1882—from Longview, Texas, to Houston, Texas, 236 miles, and Pales- 
tine, Texas, to Laredo, Texas, 415 miles; branches—Longview to Jarvis, 
29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 8 miles ; 
leased-—Round Rock to Georgetown, 10 miles; Henderson to Overton, 
16 miles; total operated March, 1882, 760 miles. 

The Missouri Kansas & Texas Company was organized April, 1870, 
and embraces by consolidation the Union Pacific—Southern Branch, the 
Tebo & Neosho and other minor companies. In 1874 the Bannibal & 
Central Missouri was purchased. The company made default on their 
eonsolidated bonds in Dec., 1873, and was operated by a Receiver frem 
Dec. 30, 1874, to July 1, 1876, when the Union Trust Company of New 
York took possession. The election of Mr. Gould as President took 
place in January, 1880. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The Misseuri Kansas & 
Texas bonds and Union Pacific Southern Branch bonds till 1981 received 
> per cent only in cash and balance in scrip. The company had a land 
gaat from the United States estimated at 817,000 acres and from the 

tate of Kansas 125,000 acres. There is also a grant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the Indian 
title. The Booneville Bridge Co. is a separate organization, and earns 
interest and proportion for sinking fund. Nov. 17, 1880, stockholders 
voted to increase stock by $25,000,000, to make extensions to Rio 
Grande River and City of Mexico and Fort Smith, Ark. The general 
consolidated mertgage is at $20,000 per mile on all read built and to 
be built; of which $18,217,00@ is reserved to take up first consol. and 
prior bonds; $10,000,000 reserved to take up income bonds and inter- 
est, with bonds under this mortgage which may carry less than 6 per 
eent interest. 

At a meeting of stockholders May 18, 1881, a lease te the Missouri 
Pacific for 99 years was ratified on terms following: That the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance ta the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kansas & Texas 
@an resume pessession of itsroad. (See V. 32, p. 613.) 

The International & Great Northern Railroad was merged with this 
eompany in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas for one of International & Great Northern. 
The International & Great Northern was a consolidation of the 
Houston & Great Northern Railroad and the International RR. of Texas 
on Sept. 22,1873. The company made default on its bonds, and a Re- 
eciver was appointed in April, 1878. Sales in foreclosure were made 
July 31 and Oct. 14, 1879. In the reorganization the lands ef the com 
pany, merry | to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which wast oly discharged. The present income bonds were issued 
for one-half of eld mortgages and overdue interest. Interest at 4 per 
eont for 1879 was paid en these and fer 18805 per cent—2}, per cent 
March 1 and 21, ang cent Sept. 1,1881. The optien was givem to ex- 
ehange these for the new 6 per cent seeond me bond. Internat. 
& Great Northern earnings in 1881 were $2,837,897; net, $731,588. 
Prices of Missouri Kansas & Texas stock have been: 





82. 1881. 1882 1881. 
Jan...... 39%- 351g 48 - 4019] July..... ......--.<--- 15g- 40% 
Feb. ..... 3g- 261g 501g- 3953] August.. ...... Wanem 4533- 37 
March... 3619- 263g 4733- 4219| Sept’ber. ...... Panives 44 - 391, 
peril -. 354g- 29 47%- 4 October... ...... aitimese l4- 3678 
ay ctines 33 - 28% 54 - Nov’ber . ...... -.eee-e 441g- 38ig 
ndeh seeces Wewndes 533g- 49 | Dec’ber.. ...... “caneue 4133- 347%, 





No 2 a ners of M. K. & T. for 1830 was issued, but the returns 
te Poor’s Manual had the following: ‘‘ Operations for year ending Dec. 
31, 1880.—Trains run (passenger, 345,494, freight, 2,026,102), 2,871.- 
$06 miles. Total engine serviee, 3,550,004 miles. Passengers carried, 
075 carried one mile, 24,796,548; average fare, 3°38 eents. 
Freight meved, 889,218 tons; muved one mile, 188,024,404 tons. Aver- 
age rate, 1°654 eenta. 





Eapenditwres. 
For maintenanoe of way $994,075 
For rolling stook........ 832,341 
For transportation, &e. 789,628 


Total($2,976 62 p. m.) $2,616,045 


cent.), $1,545,625. Interest o 
ng 1st mort. bonds, $1,.262.230.” 


$820,201 
3,110,461 
mail, expresa, &e. 232,388 


Total($4,721 57 p. m.) $4,161,671 


“Balance, net earnings, (37°14 
fer year on lst nncar yy d under 











ngs for five years past were as follows: 





Real estate 
| Lands 


686; V. 7 47, 74, 201, 358, 404, 412, 470, 589, 716, 736; V. 34, p. 
292, 344, 378, 522, 625.) 

Missouri Pacific.—This was a consolidation in August, 1880, embracing 
589 miles, made up of the Missouri Pacific, St. Louis & Lexington, Kan- 
sas City & Eastern and Lexington & Southern in Missouri; and the St. 
Louis Kansas & Arizona and Kansas City Leavenworth & Atchison in 
the State of Kansas, 708 milesin all. In May, 1881, the St. Louis Iron 
Mountain & Southern was taken in, as follows: From St. Louis to 
Texarkana, Texas Line, 490 miles; branch lines, Mineral Point, Mo., 
to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 120 miles; 
Poplar Bluff, Mo., to Bird’s Point, Mo.-(Cairo), 71 miles; total, 685 miles. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgage 
Sept. 6, 1876, for the nominal price of $3,000,000, to C. K. Garrison 
and others, and a new company organized with a stock of $800,000. 

The consolidated mortgage above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. The bonds are issued to retire the out- 
standing bonds of the consolidated company, as above given, amounting 
to $20,184, The remaining $9,816,000 are issued as may be re- 
quired for finishing, constructing, purchase, acquisition, &o. 

The St. Louis Iron Mountain & Southern stock was merged in the 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacific for 
four shares of Iron Mountain. In August, 1881, a circular was issued 
giving holders (Aug. 8) of ten shares Mo. Pac. stock the right to take 
one share in the Hudson River Contracting Co., to build 250 miles of 
new road from Knobel, on northern line of Ark. to La. State line, in 
Ashley Co, under the Cairo & Fulton charter. 

It is stated that no annual report for Missouri Pacific will be issued 
ee! y yeur 1881, but the following very brief income account was pub 

shed. 

















oi nt a de ebesdaeds wads bwasude $6,722,477 
Income received from dividends and interest on 
IDs, s tctidotnedice odcsta ababtdaghsnesebs. 1,918,480 
Gross receipts..........-..---- identi a Rnaintesennbenstiealadinieiabes $8,640,987 
Expenses, operating .............. sces-cee-ees _.-. $3,505,716 
Expenses, taxes, rentals, &¢........ ........+--.--- 774.403 
BOD I I oi cnc knidndccénéns ccccnencesccoses 1,295,371 
Grees CEPOMEIBGTOD «occ ccccccceccce coccsccccaen sgeasbhonudl 5,575,491 
Surplus available for dividends................------------ ..-. $8,065,466 
Dividends paid during year. ............cccccccc-ceccceescecees 1,524,167 
I 0 <n ctina cine nnes the nesaboasis ast Pesamatnenameeea $1,541,299 
Balance to credit of income aecourt Dec. 31, 1880 .......... 2,516,457 
Balance to credit of income account Dec. 31, 1881......- $4,057,756 


The St. Louis & Iron Mountain road defaulted on its interest in 1875 
and finally made a compromise with its bondholders, issuing the 
pref. income bonds due in 1891-95-97 and 1914, the overdue coupons on 
mortgage bonds, the coupons not being canceled but held in trust as 
security. The 2d pref. income bonds, due 1914, were issued to holders 
of consolidated mortgage bonds, and those bonds deposited as security. 
Interest to Dec. 31, 1879, has been paid on the income bonds, but 
nothing since, and suit has been commenced to compel the payment 
of interest. The oumpeny offers to exchange them for the new 5 per sons 
mort. bonds, with which all other bonds are eventually to be ret ; im 


terest on both classes of the income bonds is cumulative. The ensente 


Trust Co. of N. Y. is trustee of the general consol. mort. The St. L. I 
& So. annual report for 1880 was published in V. 32, p. 285. Compara- 
tive earnings, &c., of St. L. I. M. & 8. for four years are as follows: 





197. 1878. 1879. 1880 
Total gress earn’gs .. 4,300,422 4512391 5,292,611 6,265,507 
INCOME AOCOUNT. 
ip $ $ b J § 
Net earnings ......... 2,131,902 1,945,956 2,800,555 %,190,371 
Tr 
Interest on bonds.... 1,740,207 1,814,600 2,222,194 8,083,899 
her in wane 390,199 167,027 40,433 71,037 | 
Diso’t GOR. m. " Se eee cme ee side 
oh ecg 32,825 84,660 379,257 163,828 
Balance, deficit.. 699,129 120,331 341,334 128,388 


GENERAL BALANCE AT CLOSE OF EACM FISCAL YBAR. 


Assele— $ $ $ : 

Read and equipm’t.. 44,960,735 45,237,716 45,691,908 47,321.48 

753,582 656,977 598,313 111,67 
3,742,908 8,648,008 3,556,473 $,407,9 
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Mobile € Ala. Grand Trunk.—Dec. 31, 1880, owned from Mobile, Ala., 
to OO. City 59 miles. The stock was $450,000 a “= mortgage bonds, 
$1,1 Mobile bonds donated $750,000. The company has 
been in default, road will be sold in foreclosure unless reorganized with- 
out sale. The "7 roposed for the issue of new stock and bonds was 
given at len e CHRONICLE, V. 32, p. 636, but the modified plan 
roposes to give "3420 in new mortgage ‘bonds, $300 in incomes, and 
in stock for each $1,000 of old bonds, on payment of $120 cash 
b Beak P Old stockholders = receive 50 per cent in new stock. T. 
G. Bush dent. (V. 32, p. 636.) 

Mobile é Girard.—May 31, 1881, owned from Columbus, Ga., to Tro 
Ala., 84 miles. Common stock, $987,464; — stock, $279, 900, ond 
Centra Pike County stock. Se¢ond m e bonds are endorsed b by 

tral RR. of Ga. Gross earnings in 18 3-9 were $195,907 and net 
, $60,335. In 1879-80 gross earnings $228,039; net, $78,704. 
ETT 81, gross, $275,846; net, $86,673. (V. 33, p. 73.) 

Mobile 4 Monigomery.—Dec. 31, 1880, owned from Montgomery, Ala., 
to Mobile, Ala., 179 es. Default was made on the bonds in 1873 and 
the road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who organized this company on asteck basis. in Nov., 1879, 
$1,550,000 of the stock owned in this country was purchased b y parties 


in ‘the interest of the ty . mane e Railroad at oe. civing the “ 
control to that com ad mortgage debt yet out is $2 
Gross earnings in 1879, $704,580: net, $228, 713. (V. 34, p. 265)” 


Mobile € Ohio.—June 30, 1881, owned from Mobiie, Ala., to Columbus, 
Ky., 472 miles, and extension (by Ky. & Tenn. RR.) to Cairo, 22 miles: 
branches—Artesia, Miss., to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles ; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 528 miles. The Co. funded coupons from their bonds in 
Feb., 1867, = resumed p es of interest May, 1870. In 1872 the 2d 
mo bonds were issued to pay floating debt. A default was made 
May 1, Fy = two trustees and receivers took possession May 8, 
1875 5. k and bonds of the company were placed on the .Y. 
Stock ¥ . L list in July, 1879, and from the statement then sub- 
mitted the following revi description was taken. The new liens issued 
and to be issued are as follows: First.—New mortgage to the Farmers’ 
Loan & Trust Co.,of New York, as trustees, upon the main line, excludin 
branches, to secure bonds in the aggregate amounting to $7.000,000, 
dated June 1, 1879, due, in gold coin of the United States, Dec. 1, 
ep interest at 6 per cent per annum in lawful money, représented 
he soupens, pa able June 1 and Dec. 1 each year,in the cities of New 

e. The whole amount of these bonds will be issued at 
“leak —Deed of trust to the Farmers’ Loan & Trust Co., as trus- 
, to secure four series of preferred income and sinking fund deben- 
tures, which will be issued only to the extent required to meet the out- 
standing liabilities of the Mob. & O. RR. Co., after deducting the amount 
of such liabilities provided for in and b » A the new mortgage of $7,000,000. 
debentures are secured by a deed of trust to the Farmers’ Loan 
& Trust Company, covering specifically the lands (including over 
1,150,000 acres of land donated by the United States) and other prop- 
erty not necessary for the operation of the road. Interest at the 
rate of 7 per cent per annum, or in multiples of 1 per cet, but 
my exceeding 7 per cent in any one year on these debentures, 
» pee annually upon each series in the order of their priority, 
but only if earned in the preceding fiscal year, and is non-cumn- 
lative. The holders of debentures have one vote for each $100, and each 
year they instructed the Farmers’ L. & T. Co., trustees, how to vote at 
the stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Compa any, the power to vote upon which is irrevocably 
with the Farmers’ n & Trust Company, until the extinguishment of 
said debentures. The ‘Seveneing bonds an debentures are issued in for- 
bearance, extension and compromise of the present indebtedness of the 
Mobile & Ohio Railroad, the entire amount of which (excepting less than 
1 per cent of the first liens and a very limited percentage of the inferior 
e decrees of the 


once. 





t Court of the United States, adjusting and establishing said in- 


‘ 
xl RAILROAD STOCKS AND BONDS. Vou. XXXIV.] 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
N T DI ‘ | Bonds—Princi- 
DESCRIPTION. mues| Date |sizeor| gout eet See pal,When Due. 
For e: explanation of column headings, &c., see notes; of of Par {outstanding |P4te yer When 'Where Payable, and by| Stocks—Last 
on first page of tables. Road.' Bonds} Value. &| Cent. |Payable Whom. Dividend. 
Missouri Pacific-—(Continued)— 
St. L. I. Mt.& 8.,Gen’i consol. M. (for $32,036,000)} 686 | 1881 | $1,000 |¢10,000,000 5 g. |A. & O..N.Y., Mercantile Tr. Co.| April 1, 1931 
do do supplemental. —_ 34 | 1881); 1,000 514,000 5g. |A. & O do do April 1, 1931 
Mobile € Alabama Grand Trunk—Stock...........-- 56 100 50,000 seeeiaes TTT: padi > nr es, Hae eri nh 
ist mortgage bonds ($20,000 p. 9 ek ae 56 | 1874; 1,000 1,124,000 7 g.\|J. & J..New York & London.| July 1, 1910 
Mobile @ Girard—2d mort., end. by Cent. Ga. RR.. 85 | 1869 | 1,000 300,000 ia J. & J.| N.Y.. Nat. City Bank. Jan., 1889 
3d mort dtattinsibierahadunstnnbonde:ae6-ate ---- | 1877 | 1,000 800,000 4 J. & D. do do June, 1897 
Mobdile ¢ a et ag ciel dibatiatnalchbem eekinraniaenae aoe | epes 100 3,022,517 24g FF. & A.'N. Y., Drexel, M. & Co. (?) 
i  « onccunccebeseccososesseocessses 506 | .... 100 5,320,600 sons anaes ar "Ses ar 
New mortgage, Pert del payable in gold......... 472 | 1879 | 1,000 7,000,000 6 g. J. & D.| Mobile and New York. | Dec. 1, 1927 
1st pref. inc. an ‘epee not cumulative; .... | 1879 ees 5,300,000 7 Yearly ew Sea Uy. =} _iié bc cv 
2d do do sone: ee _ 1,850,000 7 Yearly do Re Bree . 
3d do = do voce | De , 300,000 7 Yearly do ee Aa eee , 
4th do do do .--- | 1879 ose 00,000 7 Yearly do | RS Bea Res 
Cairo extension (Ky. & Tenn. RR.)...............- 22; 1880}; 1,000 500,000 6 & J.| N. Y., 11 Pine Street. | July 1, 1892 
Montpelier & Wells River—Stock.......... .. eaters 40 ‘ 800,000 2 cede oston. (%) 
Morgan’s La.é Texas—1st mort.,gold(N.O.to M.City)} 110} 1878 | 1,000 5,000,000 7 A. & O. New York. April i, 1918 
lst mortgage, extension, gold F aaienalimendiale aghdpis ated 150 | 1880 1,000 1,800,000 6g. J. & J. do July 1, 1920 
Morris tear aan staninibinn camsieen Bet | secs 50 | 15,000,000 3% J. & J.| N. Y., Del., Lack & W.| July 3, 1882 
lst mortgage, sinking fund...........-----.------- 84|1864|  250]{ 5,000,000 7 %(\IM &N. do do ay 1, 1914 
a icieniatiekbiinebheoceoesoneetaenets 84 | 1866 | 500 &c.| 3,000,000 7 F. & A. do do Aug. 1, 1891 
cain cacceosesecuceseceescncepses> ---. |Var’us}; 1,000 284,000 7 J. & J. do do n. l, 
m. & Ist on Boonton Br. &c. (guar. D.L.&W.)| 34 | 1871] 1,000 4,991,000 7 A. & O. do do yl 
Consol. mort. (for $25,000,000) guar. D. L. & W..} 137 | 1875 | 1,000 5,050,000 7 J. & D. do do June 1, 1915 
Special real estate mortg = i ET a idl saad: 0 tees nnd 1,025 ,0¢ 7 ES: Se he at RE MP oe ees 
Real estate terminal mort. (guar. D. L. & W)..... .--- | 1882} 1,000 (t) 4144 \J. & J.| N.Y., Del. Lack. & W. | July 1, 1912 
Nashua @ Lowell—Stock................-.--.22+ eee- i oar 100 800,000 4 M.& N.| Boston & Nashua May 1 2. 1881 
Bonds for freight depot yy oe piettbitimuets ue we sig at .--. | 1873 aia 200,000 6 F. & A.| Bost. 'Parker&St’ckpole, Aug. 1, 1893 
Tamente Chatianooga Louis—Stock.......... ae. nse 25 6,670,325 1% |A. & O.|New York & Nashville.|April 20, 1882 
. 8. od heady |. as 340 | 1871 | 10,000 500 ,0¢ 4 J. & D. ashington une, 1891 
endorsed by Tenn.................------.--- 151 | 1857 | 1,000 06,0 6 J. & J.'N. ¥., Metrop. Nat. Bk.| 1881'to 1886 
Let 1 ; mort. (for $6,800,000), coup..................- 340 | 1873 | 1,000 5,894,000 7 J. & J. do do July 1, 1913 
A i EIS TT La a RO 321 | 1881 | 1,600 1,000,( 6 J. & J. do do July 1, 1904 
Bonds of N. C.& St. L., Ist mort. on two branches 88 | 1877 | 1,000 398,000 6 J. & J. do do Jan. 1, 1917 
do do ist mort. on Tenn.& Pac.... 30 | 1877 | 1,000 | 300,000 6 JI. & J. do do Jan. 1, 1917 
do de for Jasper Branch.... ...... 719) 1877 1,000 90,000 8 is. & J. do do Feb. 1, 1907 
1877. 1878. 1879. 1880 debtedness, are assigned and transferred tothe Farmers Lean & Trust 
~ ~ ~ Company, as trustees, for the further security of the bands and deben- 
Bills &ace’tereceiv’le ...... eee 506,630 493,408 Py: herein referred to. The capital stock authorized by the charter is 
Materials, fuel, &c 241,383 198,311 242,313 365,822 | $10,000,000, or 100,000 shares of $100 each, of which there have been 
Cash on hand ........ 208,458 432, '363 386,892 244,184 issued 53,206 shares. The debentures are secured by a deed of trust of the 
Income account...... 1,116,081 1, 236, 415 1,577,753 1,706,142 | land. about 1,143,222 acres, and receive 7 per cent, if earned. 
aneous items. 5,000 "604,827 656,677 * 671,472 The Cairo Extension bonds may be redeemed before maturity any 
Januaryjl or July 1 at 110, six week’s notice being given. 
Total assets ...... 51,028,147 52,335,184 53,219,959 54,322,156 In August, ag | 7 per cent was declared on 1st preferred incomes, 
Liabilities — $ é ¥ payable 349 Sept. 1,1881, and 342 February 1, 1882; also 2 per cent on 
i ides caceoeéetncd 21,471,151 21,469, 101 21,458,961 21,459,821 | 2d incomes, payable Feb. 1, 1882. 
Funded debt. ........- 25,909, 25,909,000 30, 068, 657 30,078,810 The last annua) report was published in the CHRONICLE of September 
——s oS. cou ae eT 2,438,165 108,210 : oars 10, 1881, V. 33, p. 281. Operations for five years ending June 30: 
8 payable, &c..... , 9,0: 727,205 Passenger Freight (ton * 
Interest accrued, &c. 777,456 1,979,889 1,095,111 1,038,117 Years. Miles Mil cage, silica ee E arnings, Earnings 
Total liabilities. .._51,028.147 52,335,184 53.219,959 54,822,156 1ST TS BSB OB TIBSID | FOTORSSL SOne SEO “araan 
* This includes $585,108 of Arkansas land trust notes. 1878-9....... . 506 6 ,968,$ 58,339,703 1,830,620 379,468 
=e +4 y gig 19, £88, 526, 993, OP boo ony, WV. Ba 20, 265, 1879-80... .. 506 10,468,635 80,406,765 2,284,615 824,96 
’ — < D EE ceoccee ecco “s 5 Y 4 9 
292, 316, 317, 344, 345, 479, 489, 575, 655, 679.) ayo 1,312,655 86,955,914 2,377,817 815,330 


* After deducting ali, expenses, a rey extraordinary. 
—(V. 33, p. 176, 281, 329, 358; 


Montpelier & Wells River.—Dec. 31, 1881, ae from Montpelier to 
Wells River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East’ Cambridge, Mass. Gross e earnings | in 1880, $86,479 ; 
net, $20,629. In 1881, gross, $115,847; net, $23,421 


Morgan’s Louisiana & Texas Railroad & Steamshi Co. —October, 1881, 
own from New Orleans to Morgan City, 80 miles, and branches 30 
miles; total, 110 miles; extension, Morgan City to Alexandria, La., 150 
miles ; total, 260 miles. This company’s pepe to the New 
York Stock Exchan July, 1881, sta “The ge 
ses ed consists of sixteen iron steamships, five of which m4 

ree New York and New Orleans, nine between Morgan City, 

and the various Texas and Mexican ports, and two between New 
—— Florida and Havana ports; also four large ferry boats, tu 
dredge boats, wharves, warehouses, and terminal facilities, besides near. y 
the — capital stock of the Gulf Western & Pacific Railroad, Texas 
Transportation Railway Co., Buffalo Ba “oo Ship Channel Co., and a 
m jor ty —— - — capital stock of the Houston & Texas Central 
Railway Co., &c. ae agro 216 miles of completed road in Louisiana, 

and has 44 a under contract. The capital stock = _" 000. 
Chas. A. Whitney, President, New Orleans, La. (V. 33, p.1 


Morris & Essex.—Dec. 31, 1880, owned from = moe I ad Phillips- 
burg, N. J., 84 miles; branch, Den ville, N. J., via r. & Es. Tunnel, to 
oat sar N. ~ 34 miles; total operated, 118 pe ay "i 1868 this road 

ased in rpetuity to the Del. Lack. & W. RR. The lessees assume 
all Tiiabilities of the Mor. & Essex RR. and im 7 — cent per annum on 
the capital stock, and they als pay 8 per cent in case the 


Morris & Essex earns 10 per centon its stock in any one year after the 


V. 34, p. 1 


Bbee 

















year 1874. Earnings for five years past were as follows: 
Gross Net Div’d 
Years. Miles, Earnings. Earnings. p. ct. 
SE didmuniniencehemdaddls 121 $3,368,441 $1,222,507 7 
neces Dinaalieead 121 2,710,117 782,328 7 
ea eee 121 ,015,097 1,559,354 7 
i iimennandeduiseied 121 3,823,652 : arias 7 
GRO 121 ,246,656 019 7 
The loss to lessee in 1879 was $900,701; in 1880, $1, ois, ib. (V. 32, 
p. 183, 677; V. 34, p. 489, 687.) 
Nashua ¢& Lowell.—March 31, 1882, owned from Lowell, Mass., to 


Nashua, N. H., 15 miles; leased—Stony Brook RR. 13 miles ; Wilton RR. “7 
16 wiles; Peterborough RR., 10 miles; total yg 54 miles. 
The road was operated with the Boston & Lowell ti 

October 1, 1880, a lease for 100 years to the Boston & Lowell War 
made. There are also $100,000 5 per cent bonds due July 1, 1900, in 
addition to above debt, and the —aany holds $300,000 cash assets 
against the debt. The rental is $60 a 
on stock, but, SpeveeIng other pana vi 
32, p. 16, 43, 335. 


Nashville sane a & St. Louis.—June 30, 1881, owned from Chat- 
tanooga, Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., 
to Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Victoria, Tenn., 19 
miles; proprietary lines—Nashv. to banon, 30 miles; McMinnville to 
Manchester, 35 miles; McMinnville to Caney Fork, 13 miles; Decherd 
to Fayettev., 40 miles; Centreville Branch, 20 miles ; Duck River RR. 
(leased), 35 miles; total, 521 miles. The debt to the United States and 
the bonds endorsed by Tennessee are secured by deposit in trust of this 
company’s first mort. bonds. For six months ending Dec. 31, 1881, 

ss receipts were $996,033, against $1,024,743 in 1830; net receipts, 
$393, 778. against $404,241; net surplus over interest, &e. ., $124,836,. 
against $169,927. Following is a statement of receipts. &c., for the 
year ending June 30, 1881 


i 





ear, equal to 742 per cent 
erds are 8 percent. (V. 





aR Sing TE LCT AIO PERL TERE RAE $2,256,186 
Operating and extraordinary expenses .............--0-e++-+- Lei hag 

Surplus over operating expenses ...........-.-02--e0e-+- . $444,400 
Interest and taxe ae i wetaeddamuniaie dis waned .--. $541,514 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tabies. 
IPT INTERES DIVIDENDS. bonds—* rinci- 
lana ae ‘ni an a teal of | of | Par |, Amount Pate a “ we . ble, and b (Pal, When Du : 
tion of column ngs, &c., see notes; oO 0 ar er en re Payable, and by c 
en on first page of tables. oad. |Bonds.| Value. Outstanding Cent. Payable) Whom. Dividend. 
ille d@ Decatur—Stock, guar’d 6 p.c. by L.@& N.| 122) .... — 3 | ih RAE Spee June, 1882 
eT ey ee sucpalintle — 122 | 1870] 1,000 7 ‘|\J. & J.|N.¥., Drexel, M. & Co.| July i, 1900 
DE TROTORBMO. 6 ooo cccdcccccceccoccccescscceocevcccces = 1867 500 se g. |A. & O.| Nashville, Co.’s Office. Oct., 1887 
on & Columbus.—1st mortgage........] « nas ole bean SW 2 eens ts...) A: cee 
F Smeenee be ae ook bee acini i ng = - selena 57 100 5 J. & J.| Bridgeport, Conn. Jan. 135, 1882 
Nesquehoning Vall I en aoe 18 50 3 M. & S8.'Philade tp ia, Co.’s office} Mar. 1, 1882 
Nevada Central—1st mort., gold (sink. f., $20,000 94 }1879; 1,000 6 g. |A. & O.| N. Y., Hatch & Foote. | Oct. 1, 1904 
Nevada County—1st mortgage .........-..---+---- oa 23 | 1876 sane 8 cuieiet Wk). 2's 6 dedieeiaes Jan. 1, 1896 
Newark @ Hudson—1st mortgage...........-......-. | 5} 1871; 1,000 7 M.&S8.| N.Y.L.E. & W. . Sept., 1901 
Newark Somerset é Straitsv., 0.—lst mortgage. .... 44 | 1869 | 500 &c. 7 g. |M. & N.| N. Y., Union Trust Co. | Nov. 1, 1889 
Newburg Dutchess d& Connecticut—Income bends...| .... | -... - eoee occe f . Baeesees Eee eee *-- 
Noubure d@ New York—lst mortgage..............-. Be tose Be 7 oven. [ito Re Ins Bene Es encanan 
New Castle € Beaver Valley—Stock.........-...-.--- 7 50 (t) Q.—J. Newcastle, Penn. J uly, 1882 
New Haven ¢ Derby—l1st & 2d mortgages........... 13 |68&70/ 500 ac. 7 Various|N. Haven, Mech. Bank.| 1895 to 1900 
New Haven & Northamp. (canal RR.)—Stock........ - 2 100 3 tn New Haven. Oct., 1873 
Mortgage bonds, coupon.........-..-...----------- 92 | 1869} 1,000 7 J. & J. do an., 18 
Holyoke & W.,leased, 1st M.($60,000 6s, ’98 guar.) 17 | 1870; 1,000 6 & 7 ,A. & O. do Apr.1’91 &’98 
Consol. sinking fund and mort. bonds......... bosek, ¢s0n- Bauman 1,000 6 A. & O. do April, 1, 1909 
I ns hn ccc conden sheeehadwes 2711881; 1,000 5 A. & O. _ do April, 1911 
New Jersey & New York—1st mort. (reorganization) 30 | 1880 | 500 &e 6 M &N.\J ersey City, Co.’s Office. 1910 
N. J. Southern—1st mort. (int. guar. by N.Y.& L.B.) 78 | 1879 600 6 J. & J.\N. Y., Cent.of N.J.Office; July 15, 1899 
Long Branch & Sea Shore, lst mort., guar........ .--- | 1869 | 1,000 7 J. & D. New York. Dec. 1, 1899 
New London Northern—Stock. ...............000---- | ne 100 lg Q.—J. | New London, Office. | Aprill. 1882 
Let MOTtEAMS DONS. .... oc cccccccccccccccceccccccce 100 | 1865 | 100&c. 6 A. & O.|N. Y., BkofN. America) sept., 1885 
Se IID, cnnccancnescetecnnsdntes6ecseneas c6senes 100 | 1872 | 500 &e. 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000) ......... eebtbune 12 1880 | 1,000 5 J. & J. A do do July, 1910 
New Orleans Mobile & Texas—1st mort., gold ....... 147 | 1880; 1,000 6g. |\J. & J.\N. Y., Drexel M. & Co.} Jan. 1, 1930 
2d mortgage, debenture (non-cumulative), reg...| 141 | 1880} 1,000 6 April. |N.Y.,Farmers’ L.&T.Co.| May, 1930 
N. Y. é€ Canada—\st M., sterling, guar. D.& H. Can.; 113 | 1874 |£100K&¢ 6g. |M. & N. London, Baring Bros. | May 1. 1901 
New York Central &d Hudson River—Stock.......... JOGO I ccce $100 2 Q.—J. |N.Y., Gr. Central Depot.} July 15, 1882 
Premium bonds.........-.... ..(N. Y. Central)....| .... | 1853 | 500 &e 6 (|M.&N. do do May 883 
Bondéa, B. & N. F. stockholder do wees] «--- | 1854 | 500 Ke. 6 M. & N. do do May 1, 1883 
Bonds railroad stock (N. Y. Central) ...........-.. ---- | 1853 | 1,000 6 M. & N. do do May 1, 1883 
Bonds real estate (New York Central)............. Se owt 1,000 6 M. & N. do do May 1, 1883 
PUIG WENNER. c00+ cag-ccccegetguescagseeeceseceees -.-. | 1854 ,0 6 J. & D. do do Dec. 15, 1887 
2a mortgage, sinking fund (Hudson River)........ wwee: © - ones 7 J. & D. do de June, 1885 
for tive years ending June 30 were as follows: Conn., 14 miles; South Deerfie!d to Turner’s Falls, 9 miles; leased, Hol- 
Earnings J 8 ross Net Div’d | yoke & Westfield RR., 10 miles; total, 135 miles, and 28 miles of Tro 
Years. Miles Earnings. Earnings. p.ct. | & Greentield road from Conway J anction to North Adams is used; total, 
RRR a el rt 341 $1,632,277 $682,302 3 163 miles. In April, 1881, a control of the road was sold to N.Y. N.H. & 
BT e“Beccccccccccccsacesecs 454 1,871,809 767,995 2 | Hartford parties. See VY. 32, p.421. Operations and earnings for three 
ME cececenceseqosoensen 454 1,736,723 715,135 3 | years past as follows: 
1879-80. 22.2202 ccccccscces 508 2,099,155 914,407 31g Passenger Freight(ton) Gross Net 
BEE: casaehs comnnnoteenn 528 2,256,186 878,009 .... | Years. Miles. oa Mileage. Earnings. Earnings. 
—(V¥. 32, p. 39, 231, 232, 313. 335, 437, 553, 685, 686; V. 33, p. 101, | 1878-9.......... 109° 4,727,857 14,942,798 $588,280 $222,207 
176, 201, 304, 329, 356, 442, 717; V. 34, p. 87, 196, 314, 460, 574.) 9 Eh aay eguenen Spe este ia tan kee ty TH thse i 
Nashville & Decatur.—June 30, 1879, owned from Nashville, Tenn., to a an. "eee . ~~ aye Oks JO, 
The road was leased May 4, 1871, tothe L. | —~(V- 32, P. 99,421; V. 34, p. 202.) 


Decatur, Ala., 122 miles. 
& N. RR. for 30 years from July 1, 1872, at a rental of 6 percent per 
annum on the stock, to begin after the completion of the So. & North Ala. 
RR., and the first dividend under this arrangement was paid April 1, 
1875. The lessee assumed all the debt of the Nashville & Decatur Co. 

Natchez Jackson &@ Columbus.—Jan., 1882, had built from Natchez, 
Miss., beyond Martin, Miss., 60 miles. In progress to Jackson and 
bonds sold in New York by Britton & Burr. See report, V. 34, p. 314, in 
which new financial plan is proposed. (V. 34, p. 549.) 

Penge <aeEs 30, 1881, owned from Naugatuck Junetion to 
Winsted, Conn., 5649 miles; leased, Watertown & aay S.. 4 
miles; total operated, 66 miles, 5 miles of N. Y, N. H. & Hartf. g used 
between Naugatuck Junction and Bridgeport. Has no bonded or floating 
debt. Operations and earnings for five years past were as follows: 


New Jersey d New York.—December 31, 1881, owned from Hackensack 
N. J., to Stony Point, N. Y., 30 miles; leased, Nanuet & New City RR. 
5 miles; total operated, 35 miles. Organized Sept. 4, 1874, by consolida 
tion of the Hackensack & New York RR. and the Hackensack & N. ¥ 
Extension Railroad; Receiver appointed in 1877. The Hackensack 
& New York-.Railroad was sold in foreciosure August 14, 1878, and was 
leased in perpetuity to this company, and now forms part of main line. 
Reorganized in 1880, with above debt. Stock, $2,800,000. Gross earn- 
ings in 1881 $202,831 and expenses $203,296. (V. 32, p. 611.) 


New Jersey Southern.—The road extends from Sandy Hook to Atco, 
a distance of 70 miles, with branch from Eatontown to Port Mon- 
mouth, a distance of 9 miles, and includes the road from Sandy Hook to 
East Long Branch, 11] miles, formerly known as the Long Branch & 








Passenger Freight (ton) Gross Net Div.| Sea Shore Railroad. The property was sold in foreclosure March 31, 
Years. Miles. Mileage. Mileage. Earnings. _Earn’gs. p.c.| 1879 (see CHRONICLE, V. 23, p. 352), and the present company was 
1876-7...... 66 5,899,088 4,308,194 $520,820 $207,759 10) organized July 25, 1879, with Judge Lathrop, receiver of the Central 
1877-8 . 66 6,214,917 5,742,605 477,834 206,301 10) of New Jersey, as president. The capital steck is $1,590,600. The 
1878 9 ... 66 6,322,281 7,366,813 499.188 222.275 10/| property is subject tv $120,000 on the Tom’s River Railroad and 
1879-80 .... 66 7,297,580 8,489,903 592,151 242,063 10); $200,000 on the Long Branch& Sea Shore Railroad. This latter 
1880-81 66 came -eeee. . ; deuneqapes 614,410 201,390 10} bond is endorsed by the United Companies of New Jersey. The 


above mortgage is for $1,590,600, of which $1,449,600 have interest 
guaranteed by the New York & Long Branch Railroad by endorsement 
of the bonds. The road is now operated as a part of the Central New 
Jersey system. (V. 32, p. 121.) 

New London Northern.—September 30, 1881. owned from New 
London, Conn., to Brattichboro, Vt., 121 miles, of which 100 miles 
leased to J. G. Smith and others. This road has been ope 
since December 1, 1871, under lease to the Central Vermont Ratt- 
road; the lease was for 20 years at $155,000 per year. Consolidated 
mort. bonds issued to retire all other funded and floating debt and to 


—(V. 33, Pp. 621.) 

Nesquehoning Valley.—Dec. 31, 1880, owned from Nesquehoning Junc- 
tion, Pa., to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to 
Lansford, Pa., 1 mile; total operated, 18 miles. Opened in 1870, and 
was leased for 999 years to the high Coal & Nav. Co. at a lease rental 
of $130,000 per annum, but with an option for the lessees to terminate it 
after 1878. In 1879 the lease was modified so as to pay 7 per cent a 
year only, and the option to terminate was suspended till Sept. 1, 1884. 


Nevada Central.—Dec. 31, 1881, owned from Battle Mountain to Led- 
lie, Nev., 86 milea; branch, Ledlie, Nev., to Austin, Nev., 7 miles; total. 


: , a tr vay for branch recently purchased from Vermont & Mass. RR. O 

adap soll ow yee Gross earnings, 1881, $147,558; operat- | 5; ~ oad earnings for ont years past were ae ollows 3 peat 

, ’ ° Passenger ‘reight . , 

Nevada County—Dec. 31, 1880, owned from Colfax to Nevada City,| years. Miles. Mileas. ee er mel ia aie 
Col., 23 miles, narrow gauge. In 1830 gross earnings were $115,655; | 1877-8.... 100 4,765,084 11,610,469 $170,455 $129,609 6 
net, $41,168. Stock, $242,200. J.C. Coleman, Pres., Grass Valley, Col. | 1878-9....100 3,927,511 12,637,957 470,102 (139,484 6 
Newark @ Hudson.—Dec. 31, 1881, owned from Bergen Junction to | 1879-80 ..100 6,144,189 18,975,296 591,346 179,030 6 
Newark, N.J., 6 miles. Leased to New York Lake Erie & Western at a|13880-81..100 6,415,412 =19,318,243 611,043 197,717 6 
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rental of $33,000 per annum, which pays interest on bonds and 7 per 
cent on the stock of $250,000. Cortlandt Parker, Pres’t, Newark, N. J. 

Newarx Som. & Straitsy.—Sept. 30, 1880, owned from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased toSandusky 
Mansf. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent on gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, conrmon, $783,900, and preferred, $189,550. Gross carnings in 
1877-8, $135,295; net, $50,749 ; deticit to lessee, $5,251. 

Newb. Dutchess £ Conn.—Sept. 30, 1830, owned from Dutchess Junce., 
N. Y., to Millerton, N. Y., 59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. &, 1877, by the pur- 
chasing bondholders. In 1877-8 gross earnings were $135,823; net, 
$5,921; in 1873-9, gross, $164,488; net, $18,546; in 1879-80, gross, 
$166,231; net, $29,040. Tie common stock is $172,000 and preferred 
stock $715,350. John S. Schultze, President, Moor’s Mills, N. Y. 


Newburg & N.¥.—Oct. 1, 1880, owned from Vaii’a Gate Junction to 
Grecnwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 
RR., at $17,500 per annum, and operated now by N. Y. Lake E. & West. 
Nominal stock, $500,000. 

New Castle é Beaver Val.—Dec. 31, 1881, owned from Homewood, Pa., 
to New Castle, Pa., 15 miles. Road in operation since 1860. Leased to 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
r- Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 15 p. c.; in 1881, 24 
Pp. Cc. Gross earnings in 1881, $331,527; rental received, $132,611. 


New Haven & at Pe ty 30, 1881, owned from New Haven, Conn., 

to Ansonia, Conn., 13 miles. Road opened Aug. 9,1871. Capital stock 

is $447,100. New Haven City guarantees the $225,000 second mort- 

gage bonds. Gross —- in 1878-9, $106,478; net, $52,535; gross 

garnings in 187 80, $122,886; net, $48,776; in 1880-81, gross, $147,- 
’ ’ 7] . 


Panna Haven & een — Rew 30, 1881, owned from New Haven, 
nn., to Williamsburg, Mass., 84 niles; exten. Northampton to Con- 
way Junction, 18 miles; branches far mineton, Conn., to New Hartford, 





New Orleans Mobile & Texas.—Dee. 31, 1880, owned from Mobile to 
New Orieans, with branch to Pontcharirain, 147 miles. The old compan 
defaulted in 1874. and the property was soid in foreclosure April 24, 
18x80, and this company orzanized. Stock is $4,000,000. The road was 
leased May 8, 1820, to Louisville & Nashville, which operates it. The 
L. & N. soid its own $6,007.000 bonds secured on this road, against 
which a mortgage of saine amount is held in trust for the L. & The 
second mortgage debentures can be paid off before maturity. (See full 
statement in CHRONICLE, V. 31, p. 323.) 

New York & Canauda.—Dee. 31, 1350, owned from Whitehall, N. Y., to 
Rouse’s Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Lake 
George, N. Y¥., 4 miles; Plattspburz, N. Y., to Ausable, N. Y., 20 miles; 
West Chazy to Province linc, 13 niles; total operated, 150 miles. 
company Wis orgauized March 1, 1873, as sucecssor of the Whitehail & 
Plattsburg and the Muutreal & Plattsvurg ruilroads. The whole line 
was completed Sept. 13, 1876. The road is virtually owned by the De!a- 
ware & Hudson Canal Company, waich guarantees the bonds. ‘he stock 
is $4,000,000. Earnings in i87s-9 were $12;,502; in 1379-80, $204,084, 
—(V. 32, p. 98.) 

New York Central & Tudson.—Sept. 30, 1381, owned from N. Y. City 4o 
Butlalo, N. Y., 442 miles; brauches on N. Y. Cent. division, 295 miles; 
total owned, 748 miles; lines leased—Troy & Greeenbush, 6; Niagara 
Bridge & Canandaigua, 98; Spuyten Duyvil & Port Mevris,(; N.Y. & 
Harlem, 127; Lake Mahopac, 7; total, 245 miles; grand totai. $93 miles. 
The seeond track owned is 508 miles; third track, 270 miles; fourth 
track, 236 miles; turnouts, 511 miles—making a total of 2,520 miles of 
track owned by the company. This reg oe was formed by a conseli- 
dation of the New York Central and the Hudson River railroads October 
1,1869. The New York Ceutral was a consolidation of several roada, 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road opened September 12, 1831, as the Moliawk & Hudsun. It was the 
first rai built in the State of New Yerk. The famous serip divi- 
dend of per cent on the capital stuck was made in December, 186 
and on the consolidation with the Hudson River road (Noy. 1, 1868 
further dividend of 27 per cent was distributed on the N. Y. Central 
stock and 85 per cent on the Hudseun River stock, The mortgage fog 
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DESCRIPTION. 


























Miles | Date 
For explanation of column headings, &c., see notes! of of 
on first page of tables. Road.| Bonds} 
New York Central é Hudsen Rir.—( Oontinued)— 
New mortgage} 5 $30, 2000000 } coupon or reg. ; oan pth 
NW. Y. Chicago & St. L —Stock ($22,000,000 is pref.)| ....} .... 
Ist eereee | = $15, TE: EE, TES. 521 | 1881 
oft tan RA TS ER ERASE EI ooo. | 1882 
ity & Northern Gaia PGs ctcesecce ) wens 62 | 1880 | 5 
2d mortgage, for $2,000,000. .................-..-- so94 Se 
New York @ Greenwood Lake.—1st mort., ineome . 40 | 1875 | 1 
il Ri AE EEE TE ATT A cand § seen’ Ee 
New York @ Harlem—Common stock..............-- | an 
inns od neemen geen eeeeenensgns e0es ee 
sar" mort., coup. or reg., (for $12,000,000). . 132 | 1872 
¥. Lackawanna é Western. —Stock($10, 000 ,000) ome minnie 
lst mearteage, coupon, may be registered......... 200 | 1881 
N. Y. Lake Erie & West.—Stock, common....... .... wanes Ue Jelamade 
ET 5 ELIOT ILE LLL HC apart, cadens 
lst mortgage (extended in 1867 to 1897)......... ccoe FT 
2d mortgage, convertible (extended in 1879)..... coos F 
Dh «<nnecenenesaeensrningesneeranessonnpess eee. | 1853 
4th mort., conv. (extended in 1880 at 5 per cent); .... | 1857 
5th mortgage, il. nic sadehdonneawedhewes -e-- | 1858 
hl ET ALT NTI ocee! | BD 
Long Dock Co, mortgage. .......-.......--.-- geeece] case’ Ae 
ist consolidated mortgage, gold................... 459 | 1870 
do do funded Semen bonds .| .... | 1878 
Reorganization Ist lien bonds, i hs cease 
N.Y. L. E. & W., new mort., gol 2d consol..... f-. seoe 
do do do fund. cou sees ae 
do income nondes (usbaumaiative: ocos 1 Eee 
New York ¢ Long Branc 90,000) depmiamienemadeteadenia 23 went eat Ss 
Mo ortgage bonds ($1,500,000).... ........-........ -.-. | 1882 ese 
N.Y. @ N. England—Sto Pook’ ($20,000,000 auth'rized) 263 | ..-. aiden 
lst iuatiteshen. new (36,000,000 are 7s)............ 263 | 1876 1,000 
Rew York Ontario &€ West ern—Preterred stock...... dt sess wis = 
RTE LOE LEAT ELE GE He eID IEE 344 tei nile 


























= SF = cal When te 
Rate per en |Where Payable, and by PRte Lon 
Cen Payable} om. Dividend. 
sindeiine 
7 J. & J.\N.Y.,Gr. Central Depot.| Jan. 1, 1 
6g.\J. & J. "London. Jan. 1, 1908 
“6 |J. & D.|N. Y.,Metrop’tan N. Bk.| Dec. 1, ‘i991 
7 J. & J. 0 0 reve. a 
: M. & N.\N. Y., Company’s Office.| May 1, 191@ 
7 |B. & A.|New York, Co.’s Office.| ........ 
i y & Tiny Gr. Central D t.} Aprii 1. 
: .N.Y., Gr. Cen e 1, 18 
4 J. & J. do do ” Abril igen 
7 %IM.&N. do do he i960 
"6 g. J. & J. New York Agency. Jan. “1, 1991 
“6 are CRAIN G Jan. 15,1882 
7 M. & N.'New York, Co.’s Office} May 1, 1897 
5 g. |M. & 8. oO Sept. 1, 1919 
7 M.& S8. do do Mar. 1, 1883 
5 g. |A. & O. do do Oct. 1, 1920 
7 J. & D. do do June 1. 1888 
7 J. & J. ao do July 1, 1891 
7 J. &D. do Jan., 1893 
7 g. |M.& 8.|New York and London.) Sept. 1, 1920 
7 g.\M.& 8. Sept. 1, 1920 
6g. |M. & N. do do Dec. 1, 1908 
6g. |\J. & D. do de Dec. 1, 1969 
5-6 g. |J. & D. do do Dec. 1, 196 
6 J. & D. do do June 1, 197 
6&7 |J. & J. N. Y., Kidder, P. & Co.} Jan., 1905 
j : EPELT AEM a isa 











$40, the third and fourth tracks, with a 
sufficient balance retained ’t 4 t e company to retire all prior bonds. In 
November, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
of bankers by Mr. W.H. Vanderbit at the price of 120, and 100,000 
shares more — Prices of stock have ee 


000,000 was issued to 





882. 1881. 
I ie 135%-128% 155 -147lg RSPR #4 ACERT 146%-1411, 
Sn 184 -12844 151144-140 is: sccedMieons 14544-14114 
March... 13419-129 148 %-x421y | Sept’ber . ...... he 145%-1415¢ 
April .... 138349-125 147 -1407,}| October. ...... Recetas 14219-1353, 
ES 1287-1 235, oarat, 145 Nov’ber . ......-...... 140%-1361g 
as, ott ow eee 1515g-x145 | Dec’ber.. ...... SAREE . 13938 x130%4 


REVENUE ACCOUNTS—1876 TO 1881—SIX YEARS. 
Net Income, Divi- 


ah t (ton) Gross overexp., dends, 
18% Receipts. int. & rents, p. 6. Surplus. 
1,674,447,055 $28,046,588 $7,213, 





8. § 
6,943, 347 8def.197,312 





1, 619 948,685 26, 579, ,085 
2,042,755, 132 28,91 910, 555 


2,295,825,387 7,594, 

2, 525, 139, 145 33, 173, 31 3 10, 569, 219 8 3,427,706 
646, '814,098 32,348,39: > %7,892.827 8 754,484 

. 437; V. 33. p. 425, 528, 709, 728, 731, 742; V. 34, p. 
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New York Chi é St. Louis.—This is the company formed in 188 
building the new line of road from Buffalo to Chicago, 521 miles. Of 
the above stock $22,000,000 is preferred 7 per cent. The “ yo 
tions” to the bonds of the com any were on the basis of $13,333 cas 
for which wees. iy $10, in lst mortgage bonds, 200 shares of 
preferred and 200 shares of common stock, making $50,000 of the par 
value of the Sapam. The equipment bonds draw interest at 7 per 
cent from Jan. 1. }883, but prior to that 6 per cent is paid on the pur- 
chase money ; the chicago, is pay able $400,000 yearly, 1885 to 1895. 
C. R. Conannes. C ilcago, President. (V. 32, p. 421, 553; V. 33, p. 176, 
255, 469, 716; 4, p. 32, 177, 205, 461, 479, 549, 6 604.) 


New York city adaninn. —Dec. 31, 1881, owned from 157th Street 
in 8th Avenue, N. Y. City (connecting with Metropolitan Elevated), to 
Danbury, Conn., 62 miles. his company was organized Mareh 1, 
4 a and acquired the N. Y. Weatchester & ne gg (formerly the 

. & Boston Railroad), sold in foreclosure March, . The com- 
ee in May, 1880, leased the West Side & Yonkers all for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $274,000 under a prior mortgage were outstanding Nov. 1, 
1881. Stock is $3,000,000. Default was madein interest due May 1, 
1882, and foreclosure is pending. (Y¥. 32, p, 101, 265, 288, 500; V. 34, 
p. 378, 489, 521, 605, 6: 

New York & Greenwood Lake.—Dec. 31, 1881, owned from Jersey City, 
N.J., to Greenwood Lake, 40 miles; extension, New York Lake Erie 
& Western, 122g miles. Branch to Orange, “N. J., opened in 1881. 
Total, 43 miles. This was the Montclair Railroad, opened in 
1874. It wassold and reorganizea as Montelair & Greenwood Lake, 
end again sold October 12, 1878, and the present company organized. 
The New York Lake Erie & Western purchasea a controlling interest 
in the pro aged and now operate it. The holders of the second mort- 
gage bonds have aright to pay off the first mortgage bonds of $900,000 
at te and thus gain control of the property. (See Vol. 27, p. 172, 
228.) It has been reported that the New York Lake Erie & Western 
purposed extending the road and making it an important part of their 
ine. In 1881 the gross receipts were $154,356; expenses, $198,360. 
—(V. 32, p. 611.) 

N. Y. é Harlem.—Sept. 30, 1880, owned from N. Y. City to Chatham, 
N. Y., 127 miles. From Chatham to Albany, 24 miles, the. Bost! & Alb. 
RR. is used. This company owns 514 mi es of street railroad on the 
Fourth Avenue. The property (except the horse railroad) was leased 
April 1, 1873, for 401 years, to the N. Y. Central & Hudson River RR., 
ata yearly rental from the lessee of 8 per cent dividends on the stock and 

tf he interest on the bonds. The Fourth avenue horse railroad, together 
with valuable real estate, was retained by this en any and extra 
n 


dividends are paid out of the receipts therefrom annually in April. All 
——- of the main road are included with those of the N. Y. Central 
udson 


New York Lack. & West.—This is the road from Binghamton to Buffalo 
about 200 miles, built under the auspices of Del. Lack. &West. and the 
Wab. St. Louis & Pac., The mortgage for $12,000,000 is made to the 
Farmers’ L. & T. Co., trustees. (V. 32, p. 578, 637 ; Vv. 33, p. 47. 385, 560.) 

New York Lake Erie € Western.-—Sept. 30, 1881, owned from Paterson: 
N.J., to Dunkirk, N. Y., 430 miles: branches—Piermont, 18 miles ; New- 
burg, 18 miles; Buffalo, 60 miles; Erie International RR., 5 miles; 
Rut erford to Ridgewood, 11 miles; leased—Montclair & Erie Railroad, 
10 miles; Goshen & Dec kertown, 12 miles; Newburg & New York, 
13 miles; Pat. Newb. & New York, il miles; Hawley y& Honesdale, 
24 miles; Jefferson RR., 37 miles; Buffalo Brad. & Pittsburg. 26 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, 
23 miles; Rochester & Genessee Valley, 18 miles; ven Gen. & Mount 
Morris, 17 miles; Paterson & Hudson, 15 miles; Paterson & Ram., 15 
mail 06 ; Lockport ‘& Buffalo, 13 miles; Buffale & Southwestern, 68 miles; 





controlled—Newark & Hudson, 6 miles; Weehawken New York & Fort 
Lee, 5 miles; Northern of N. J., 25 miles; tetal eperated, 1,020 miles. 
In 1881 an arrangement was made for completion of line from Marion, 
O., to Chicago, forming a through route. See V. 32, 3. 

The New York & Erie Railway went into the ‘hands of: a Receiver 
in 1859, and in 1861 the Evie Railway was organized as its succes- 
sor. The Erie Railway defaulted on its bonds in 1875, and was sold 
in foreclosure under the second consolida 1 

resent company was organized and took possession June 1, 1878. 
{nder the plan of reorganization the above statement represents 
all the stocks and bonds issued to September 30, 1881. By _the 
terms of the plan one-half of the stock, both common and preferred, is 
issued to th yn Trustees” in London, who shall vote on them until 
the dividend on the preferred stock (6 per cent) has been paid for three 
consecutive years. The funded coupon bonds are secured by 
lien of consolidated mortgage. The second funded coupon bonds are 
5 percents till June, 1883, and after that 6. On the second mortgage and 

second funded coupon no foreclosure can take place till six successive 
coupons are in default, but all of one co Bpon must be paid before any 
part of a subsequent coupon is paid. e most prominent feature of 
he a was the acai for outlay of new capital on the 
property, and the cash from assessments on s has amounted to- 
$2,907,814, and in 1832 the reorganization first lien bonds dated 1878 
were issued to procure money for laying double track west of Hornelis 
ville to complete the double track throughout. These bonds rank next 
to the first consolidated mortgage and its funded coupons. Preferred 
stock has a prior right to 6 per cent (non-cumulative) from the net 
rofits, he = declared by the board of directors.” Prices of stock have 
n as follows: 








Common. “Oe Preferred.————.. 
188 1881 1882. 1881, 
January..... 431,- 38 527- 473, 85 - 79 95 - 88 
February.... 4033- 35 507%,- 43% 805- 73 921g- S2Ig 
arch ... 385g- 34 4933- 451g 77%- 67 9014- 
377g- 341g 485g- 44% 78 - 71% 89 - 84 
eC 36%- 3449 517,- 47 74 - 92%- 88 
iieduddees ° vetded sede Ol4- 44% §...... aes 9144- 86 
PT cvstdebeds’ vaveud ubwindd 4714- 41%... Aebiandete S8%- 80s 
SED sciwce ssevie neuidinde 447- 415g... A a 88%4- 8lig 
September .. ...... linGuvews 46%- 42 _.......... Wanaed 1 - 82 
EE cs ° eteeas Sawai 4519- 41% ~—s....... Rkidioit 88%. 841g 
November... ...... iwidind 483g- 4419... dates 961g- 8814 
December... ...... ince 46%4- 39% =... Ridwess 94%4- 8 
The last annual report was es in the CHRONICLE, V. 34, p. 143, 
The operations and a or four years past were as follow 
Operations— 77-78. 1878-79. 1879-80. 1880-81. 
Passenger mileage... ~.. he 749 149,115,718 180,460,204 200, 483,790 


Rate p. pass. p. mile. 2'1 189 cts. 2091 cts. 2O041lets. 2°01 16 cts. 
Freig it (tons) mil’ge.1224764438 15692224 17 1721 1 : — ee cae 
‘836 ct 


Av.ratep.tonp.mile O'973 cts. 0°70 cts cts 0°805 cts 
Earnings— $ 
Passenger..........--. 3,070,121 3.118,944 3,682,951 041,267 
ES 11, 914, ‘480 12,233,481 14,391,115 15° 992 275 
Mail, expr’s,rents,&c. "660, 377 589, 598 619,042 "682 2,063 














Total gross earn’gs 15,644,978 ‘15, 942 023 18,693,108 20,715,605 
Operating expenses 10, 635, 863 11, 174, ,697 11, 643, $25 13, 256, 230 
































Net earnings......... 5,009,115 4,767,324 7,049,183 7,459,375 
P.c. op. exp. to earn’s 67°98 by yg 62°29 64°00 
PROFIT AND 

Credits— 187 3-79. 1879-80. 1880-81. 
Net earnings............ ...... $4,767,323 $7,049,183 $7,459,375 
Other receipts.........-......- 413,313 783,957 844,306 
paotal EGE ER $5,180,636 $7,833,140 $8,303,681 
Pavonia ferries—ex ones. ee $314,757 $216,318 $249,643 
Interest on funded dept ...... 2,047,712 3,963,872 4,148,745 
Long Dock Co. weet ate Met 210,000 210,000 210,000 
Weehawken Docks—interest - 64,455 64.453 64,453 
Guaranteed interest.... ...... 133,00¢ 131,928 86,914 
Rentals of leased lines........ 658,445 662,952 689,802 

Sus. Br. & E. June. RR.—rent 40,914 25,704 17,90 

Paterson & Newark RR., rent 15,589 11,327 4, 
Other expenses........ ....... 403,784 755.955 944,496 
in okktexsicwievss _ $3,888,664 $6,042,519 $6,416,263 
41? 
Surplus income............ ~ $1,289 291.971 $1,790,620 $1,887, 

32, p. 101, 183. 396, 553, 613, ‘685; V. 33, p. 58, 74, 101, 202, 


—(V. Dn, a 
t+ ‘¥che 588, 601, 622; V. 34, p.1 , 143, 147, 231, P4097 435, 47 5, 673, 
New York &@ Lon 
aoa under t 
Railroaa Co., hy vote of the sto 


Branch.—The following-named companies te 
e corporate title of the New York & Long pran® 
stockholders, on the 21st of December, 218° 38 


Now York & "Long Branch RR., from Perth Amboy to Long Brea 
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JeNE, 1968.) RAILROAD STOCKS AND BONDS 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
SCRIPTI INTEREST Bonde—Princk 
lanati = 1 _ & t “a “~— en * —_ Rate : = oe d b OiiockenLaat” 
For ex on of column n ©., see notes; oO 0 ar per ere a toms y 
4 on first page of tables | Road.|Bonds.) Value. Outstanding Cent. |Payable} Whom Dividend. 
New York New Haven é& Harlford—Stock. ........ 9 $100 '$15,500,000 5 J. & J.|N.Y., Grand Cen. Depot.} Jan. 2, 1882 
Harlem & Portchester, lst mortgage 3" 12 | 1873 4 2,000,000}; 6&7 iA. & O. do do 1903 
do do 2d mort., coup. or oP pa 12} 1881); 1,000 1,000,000 4 J. & D. do do June 1, 1911 
New York Penn. € Ohio—Prior lien bonds, gold _ 427 | 1880 | 500 &e.' 8,000,000 6 g. |M. & 8.'London and New York. March i, 1895 
1st mort., gold, incomes till July, 1895, $ A460 | 1880 | 500 &¢.| 35,930,000 7g. \J. & J. do do July i, 1905 
2d mortgage, EE Mi. sccduescuedsatowade 460 | 1880 | 500 &c.| 13,680,000 5 g. |M. &sn. | do do May 1, 1910 
3d mortgage, incomes, $ & 2 ...................... 460 | 1880 | 500 &c.} 29,000,000 5 g. |M. & N.) do do Nov., 191 
Leased lines rental gold bonds (Cl. & M.) ........ ---- | 1872} 1,000 5,355,000 | 4,5,6 |\J. & J. London, Co.’s Office. Jan., 1 
do do (P.P., P. V. and 8. & A.)...... --- | 1873 | 1,000 3,568,000} 2&e. J. & J.) do do Jan., 1 
W.Y¥. Pittsburg & Chie. —1st M., gold ($18,000 p.m.)} .... | 1881 | 500 &e. (?) 6g. iJ. & J.. New York Agency. July 1, 1921 
W. Y. Prov. & Boston—(Stonington)—Stock iweneacee CO 100 3,000,000 2 Q.—F. |N. Y., M. Morgan’s Sons.| May 10, 1882 
se eauinieeanes 50 | 1869 | 1,000! 1,000,000 7 J. & J.! ‘do do July 1, 1899 
NR ade BRR Aa ER 12] 1881] 1,000 300,000 4 |A. & O.) d Aprill, 1901 
N Y. Susqueh.é@ Western—New mort. ($2,500,000)..) .... | 1881 1,000 500,000 6 J. & J. N. 7. _— Park Bank 1911 
First mortgage. Midland of New Jersey........... 72 {| 1880 | 500 &e.| 3,500,000} 6&5 |A. & O. do aes | 1, 1910 
Mortgage bonds on Paterson Extension .......... ones ey aside 250,000 6 J. & D. | ao do 1911 
BW. Y. Texas & Mervican—\st mort., gola land grant..| .... | 1882 500 | 3,000,000 6 g. |A. & O., New York & London. | Oct. 1, 1912 
B.Y.W.Shore & Buff.—1st M., gold (for $50,000,000)| .... | 1881] 1,000 ('t) 5g. iJ. & J.) New York. July. 1931 
¥.Y. Woodhaven @ Rockaway.—1st mortgage.... .. 16 | 1882 1,000 600,000 6g. iJ. & J.| N.Y., Fisk & Hatch. | Jan. 1, 1902 
Niagara Bridge ¢ Canandaigua ~-Stock ............  - ieee ous 1,000,000 3 aa. <<: . eeemeboule April 1, 1882 
Norfolk @ Western.—Common stock..............-.- coce | cece sees 3,000,000 cose ones 4 0 t—(‘(iétoeee 
Preferred (6 per cent) stock.....................--. a ee iki 15,000,000 1 9. ~ eh sinlittiditiaisitid = une 15, 1882 
i MD nin nck ct ens naseddnobadssnedese 428 | 1881); 1,000 6,500,000 6¢g . & N.|N. Y. and Philadelphia.| May ie 1931 
Norfolk & Petersburg—-2d A didpdiniianadnnduidl 81; 1868); 1,000 496,000 8 J. & J.|Norfolk,Va.,Ex.Nat.Bk.| July 1, 1893 
South Side—1st pref. consol. mort ................ 133 | 1866 | 1,000 703,000 8 J. & J.| N. Y., Nat. Park Bk. |Jan. 1, '84~90 
do 2d do guar. Petersb’rg| 133 } 1866 | 200 &c. 581,300 6 J. & J. Petersburg, Va. Jan. i *84~-"90 
do 3d eer 133 | 1866 | 200 && 452,800 6 J. & J. do do Jan.1, ‘96-1900 
Virginia & Tennessee—Enlarged mortgage........ 214 | 1854); 1,000 990,000 6 J. & J.| N. Y., Fourth Nat. Bk. july’ 1 1884 
do do 4th mortgage. ...........-. 214; 1865; 1,000 1,000,000 8 J- & J. do do | Mech. 1, 1900 
do stock, 6 per ct. pref........ eee eae - 55,600 eee er ae ee ee he ee 
North "Carolina Stock, PT \cucctmabesteeder et 223 - 100 3,000,000 3 M. & 8. Company Shops, N. C. | Mch. 1, Bet 
IE, EEE. cn dcececeg core cesses coceeqecseceees , 5) 100 1,000,000 3 M. & 8. oO do Mech. 1. 1882 
Mortgage ae ee eieaitie nisi tse he cimaniin bneunaeeette 223 |’67-’68 500 210,000 8 M.& N. do do Noy., 1888 
North Pacific Coast—Stock. .................--200---- 7a: «end es 1,074,900 ee oven | .  eppeensade: )-))-) iM. uleeeeneee 
North Pennsylrania—Stock, guar.................-- es. «ees 50 4,527,150 1% |} Q.—F Philadelphia Office. Mine gees 
1st mortgage ET eee 56 500 &c.| 1.930.500 6 J. & J do do Jan. 1. 1885 



































miles; Yow Egypt & Farmingdale RR., from Long Branch to Ocean 
Beach, 7; Long Branch & Sea Girt RR., ‘from Ocean Beach to Sea Girt, 
3; New York & Long Branch Extension RE., from Sea Girt to Point 
Pieasant, 3) Long sane & Barnegat Bay RR., from Point Pleasant to 
Bay Head, 1 total length, 38 miles. Capital stock, $2,000,000 ; tloat- 
in: debt. £646, 620; cost of road, $2,536,451. It is leased to Central 

RR, of New Forsey, vs part of the Long Branch Division of that 

road. fY. 33.9, © 42, 745.) 
New York & New England. —Sept. 30, 1881, mileage owned was as fol: 
lows: Boston to Hopewell Junction, 215 miles ; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles ; branches—Brookline, Mass., 
to Woonsocket, R.I., 34 miles; E. Thompson, Conn., to Southbridge, 
Mass., 17 miles; Islin on and Elmwood to Dedham, Mass., 3 miles; 
Charles R. to Ridge Hill, Mass., 2 miles; Dorrance Street, in Providen nce, 
1 mile; total owned, 333 miles. Leased—Franklin to Valley Falls, 14 
miles ; ‘Vernon to Rockville, 4 miles; Springfield to E. Hartford, &c., 34 
mites; Norwich & Worcester RR. 66 miles; total leased, 119 miles ; also 
has running arrangements over 26 miles more. Totalo erated, 478 miles. 
The extension from Brewsters to Fishkill on the Hudson River was 
eompleted Nov. 

This was the Boston Hartford & Erie Railread, which became insolvent 
and was succeededby this company, formed in 1873. The Boston Hart- 
ford & Erie’s principal debt was he Berdell mortgage for oa ee 000,000, 
which fixes the stock of this present company ($20,000, In 1878-9 
the company acquired the Hartford Providence & Fishkill ‘Railroad by 
the payment of Its bonds. The a ae issued in 1879 
for the extension of the road to the Hudson River. On Sept. 30, 1881, 
there was $1,980,541 of floating ‘debt. In June, 1852, $5,000, 000 new 
bonds authorized, and stock owned by the State offered to the stock- 
holders at, 50§ per cent. For 8 months of 1881-2 earnings increased 
$346,202. ‘Operations, &e., &c., for three years past were as follows: 


ssenger Freight (ton) ay Net 
Years, Miles. Mileage. Mile eage. ae. Earnings. 
78-9........ 285 36,158.591 36, 654, 669 eit 971,35 5 $524,354 
1879-80 ...... 16 41,762,072 43,678,700 2, 324, 940 £771,985 
ey oe oamenth 45,702,022 64, 562. ‘865 2, 692, 374 850.876 
121, 335, 367, 420, 444; V. 33, p. 125, 329, 588, 622, 640; 


v. (3a cs »: B05, 4 46t, 479, 655, 688.) 
New York Ontario dé Western. —September 30,1881, owned from Os- 
wego, N. Y., to Middletown, N. Y., 249 miles; branches to Courtland, 
N. ¥..48 miles; to New Berlin, 22’ miles; to Delhi, 17 miles; to Ellen- 
ville, 8 miles; total operated, 344 miles. This was the New York & 
Oswego Midland. Main line was ae July, 1871. Default was made 
= 7 3. and the property placed in the hands of Receivers Sept. 18. 
The Western Division was sold in a a May 31, 1876, and 

the ain line was sold in foreclosure November 14, 1879. The present 
company was organized January 22, 1880, and 2 is the plan of reor- 
ganization the holders of receiver’s certificates took preferred stock, the 
t mo ge bondholders took common stock for pean oe and inter- 
est, and the holders of other old bonds, notes, judgments and claims 
were permitted to take new stock at par on payment of 20 per cent 
assessment in cash within 30 days from January 22,1880. And stock 
was issued on payment of 30 per cent cash within six months from 
Jan. 22, 1880, to the holders of old stock and convertible non-mort. b’ds. 
From these assessments about $9,000,000 was received, and in Feb- 
ruary, 1881, a contract was made with the North River Construction Co. 
fap tal $1 0, 000,000) for completing a road to Buffalo. In Sept., 1881, 
her ments were made with the New York West Shore & Buffalo 
road. se annual report for 1880-81 was published in the CHRONICLE, 


VY. 34, p. 174, to which reference should be made. yo od stock to 
receive 6 per — jane aa age trom net earni with oes to 
common. Gr yr in gic et a $583, > "S 7,508. 
Gross in 188031, 8925 4 044i; net, $217, 
Passenger Freight <ton) oe Net 

Yea ise Mileage. rnings. Earnings 
1878-9...... 5,290 12,564,218 $523, 592 $35,713 
1879-80 .... 344 6, 346,667 13,974,253 583,212 17,508 
1880-81 .... 344 7,251, "209 19, 511,452 be 044 —— 








—(V. 32, p. 70, 101, 183, 206; V. 33, p. 358, 716; p. 87,374 

. ¥. N. Haven & Har if.—Se it. 30, 1881, Kine Pid. my wih on 
g. Y. - a ringtield, Mass., miles ; branches to New Britain, ddl 
town and Suffield, 18 miles; leasen-itlactans & Portchester RR., 12 miles 
Shore Line RR., 50 miles; total ry 203 miles. This was & cone 
dation July 24, 1872, of the N. Y. & New Haven and the Hartf. & N. H. 
railroads. The company uses the N. Y. & Har. RR. from Williamsbridge 
into N. Y. City and pays a large toll therefor. The company leases the 
Har. Riv. & Port. and guarantee the bonds. In April, 1881, a 
controlling interest was bought in the New Haven & Northampton RR. 
stock, by parties in the interest of this company. Operations, &c., for 
three’ years were as follows: 

— Net Div. 


Passenger > (ton) 
Years, Miles. Mileage. eage. cerning. Parnings. p.c. 
1878-0. - 152 oo 113 Ads 63.187, 479 $3,912,743 $1,670,862 10 
1879-80. 152 5,300,34 78, 372, 806 4,252,814 1,65: 565 10 
1880-81. 153 152 730, 696 116,611 ‘607 4 946. 607 1,953,044 10 








—(V. 32, p. 421, 578 ; V. 33, p. 224, 561,718; V. 34, p. 58.) 


Now York Pennsylvania 4 O.—Dee. 31, 1881, owned from Salamanca, 
§ Y¥., to Dayton, 0., 388 miles; branehes—Meadville, Pa, te Oil City, 


e- Spracueville. 


33 miles; Junction (main line) to Silver Creek, O., 2 miles; total owned 
423 miles. Leased lines—Cleve. & Mahon. RR., Cleveland, O., to Pa. Line 
and branch, 81 miles; Niles & New Lisbon RR., Niles to New Lisbon, 36 
miles ; Liberty & Vienna RR,, Vienna Junction to Vienna, 8 miles; Ohio 
Line to Sharon, Pa., 2 mile; ‘Sharon R’ , and extension, 14 miles; total 
operated, 565 miles. Changed to standard gauge June, 1880. Formerly 
Atlantic & ie Western Railway. Sold July 1, 1871, and ae 

Erie on May 1 ‘~'%y but lease not Re out. Again in 

of a Receiver Dec. 1874. Sold Jan. 1880, and reorganized ya 
London committee of stock and bond Seadees. (See V. 30, p. 143. ve 
trustees are to exercise the voting power of the new stock until A third 
mortgage bondholders receive 7 per cent interest in cash during three 
ears. Threeof these trustees are to be chosen annually by a majority 
value of the first mortgage o_o one by the second mort- 
ers, bon and the fifth b line bondholders. See 
607. The new bonds o the vosnneniaed company, subse- 

quent to ‘the prior lien bonds, are issued upon the following basis: 
(1.) The first mortgage bonds to bear 5 per cent interest till January 
1, 1881, and 7 per cent thereafter, whatever portion of this that 
= not be earned to be payable .* deferred warrants, to be capi- 
ed in bonds of the same class; payment of oe ty to become abso- 


lute not later than July 1, 1395, and until June 1, 1895, the right to 
foreclose the mortgage is suspended. (2.) Second mo age bonds Bs 
receive 5 per cent earned. (3.) 


per annum, after prior mortgagee. 
Third mortgage bonds receive 5 per cent interest, if earned, after prior 
bonds. On the second and third bonds there is no right to sue the com- 
pany or to foreclose. The stock is—pref. shares, $10, com, 
shares, $35,000,000. The leased lines’ bonds are not @ lien of this 
company; those of 1872 are to receive 4 per cent fer the first three 
years; 5 per cent thereafter for six years, and 6 per cent thereafter 
until maturity. The leased lines’ bonds of 1873 are to receive the net 
profits up to 7 p. c. (but not less than 2 p. c. during the first two years) 
arisin “eh the ‘working of the lines whose securities are _ dete trustees. 
On Jan. 1, 1882, tae coupon on lst mortgage bond was The 
annual report in V. 34, p. 313, gave the gross onene ioe for 1831, “35, 494,- 
112; netincome, $1, 650, 348; disbursements, $1,64 
ade; 2,p. 333; V. 33, p. 226, 502, 588; V. 34, p. 87, "265, 292, 313, 


New York Pittsburg ¢ Chicago.—This is the projected line from Red 
Bank, Pa., to Huntington, Ind., and to Chicago, forming a western con- 
nection for the Central of New Jersey. The company is building from 
Wampum, Pa., to Marion, O., 165 miles, and the whole route trom New 
York City to Marion, 0.,18 expected to be in cperation by Jan. 1, 1883. 
Henry Day, N. Y., 15 trustee of the mortgage, ana Gen. J. 8. Negiey, 
Pittsburg, is President. 


N. Y. Prov. & Boston.--Sept. 30, 1881, owned from Providence. R. I., 
Groton, Conn., 63 miles; Warwick RR., "10 miles; eperates alse Pawtux be 
and Pontiac branch roads, 10 miles; total oper ited, 83 miles. Owns a 

majority interest in the Prov. & Ston. Steamshiy Line, which has a capi- 
tal of $1,400,000. For the fiscal year ending Sept. 1, 1880, annual 


report is given in V. 31, p. 51. Operations and earnings fer four years 
past were as follows: 
































Passenger ree (ton) ee *Net Div. 

Years. Miles. Mileage. eage. 0,088 Income. eg 
1877-8.... 63 17,858, 442 10,405 601 $710, 038 $398,11 
1878-9.... 63 19, 377. '410 11,467,971 008 318,656 8 
1879-80 . - 714 22, 167,232 11 "290,326 790 9,885 349,096 : 
1880-81 .. 73 22, 862, 036 13,098,143 957, ‘717 355 245 

* Including div. from Stonington Steamboat Co., and other Pre 
—(V¥. 32, p rs V. 33, p. 559, 715.) 

New hate usquehanna ¢& Western.—West End to Unionville, N. Y., 


71 mules; pM ome urg to Gravel Place, Pa. (building), 60 miles; Blairs- 
town Railroad purchased, il miles; Paterson extension, — miles. aes 
was a consolidation in June, 1881, of the Midland of N. J., the Paterse 
Extension, the North Jersey, the Pennsylvania Midland and the Midland 
Connecting railroads. The linea when completed were te be centinuous 
from Bergen (Jersey amity) to Scranten, Pa., but in Dew., 1881, negotia- 
tions were made with Del. Lack. & Western, by which cennection with 
the latter will be made at Gravel Ag Pa., between Stroudsburg and 
Stock, common, $13,000 ,000; prefe .000,000 ; 
referred are eumulative. Gross earnings, 1881, $640 

424. (V. 33. p. 255, 282, 716, 718; V. 34, p. 62, $008, 





Dividends on 
851; net, $21 
479, 521, 573. 


New York Texas @ Mexiean.- Line in progress from aye ps Junc 


tion, Texas, to Brownsville, 350 miles. mortgage $22,850 per 
covering 5,120 acres of land, or helf the nt, hich is 10 .240 acres per 
mile. About 95 miles finished by May, 1882. (V. 34, p. 575.) 


New York West Shore @ Buffale.—This is the conselidation in J 
1881, of the N. Y. West Sry & Buf., the Jersey City & Albany and 
North River railroads. It is building (by the Nerth River Censtruction 
Company) a line a to the New York Central te Buffale (426 
miles), and cennecting with the road of the New York Ontario & West 
ern at Middietown, N. Y. The New York terminus the new 
tunnel at Weehawken. The report to State of N. J., Des. 31, 1881, 

ave stock paid in, issued to contractors, &¢.,. $3,537, 400; ‘bonded debt, 
| 2,400,000 ost ef read, de, $5,919,571, (V. 33, p. 24, 926, 358, 528; 

PD 
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DESCRIPTION. , INTEREST OR DIVIDENDS. Bonds—Princi- 
ies Date | Size, or Amount pal,When Due. 
For explanation of column headings, &c., see notes of Par |outstandin fe yer When |Where Payable, and by| Stocks—Last 
on first page of tables. Road. Bonds} Value. g “Gen Payable hom. Dividend. 
North Pennsylvania—( Continued )— it 
i ndctmtimanisgencdieheccoscoenstseseves 56; .... '$500&e.) $1,500,000 7 M.& N | Philadelphia, Office. | May 1, 1896 
General mortgage bonds. ................. enatinia Ret Frer ine 2,569,500 7 3. & @. do do 1903 
Bonds secured by $1,200,000 stock.............-.. ..-- | 1881 aan 1,200,000 6 wien “ES A geebekaetas: TI Xs eee 
Northeastern (S. U.)—Stock, common................ "| pee 50 899,350 dea RS Be ee VN ROT ee: Reet ary 
Pref. stock (8 per cent) exchangeable for2d mort.| 102} .... 50 86,000 4 eee oe May, 1882 
EES ET ae I ES TATE 102 | 1869 500 820,000 bal M. & 8. Charleston, Office. Sept. 1, 1899 
i Csi densiasctesvecccoonceccesccucst 102 | 1869 500 236.000 8 M. & 8. do do Sept. 1, 1899 
Northern (Cal.)—1st mortgage ...................26. 112 | 1877 nee 3,148,000 6 J. & J. oe Pacific _— Jan. 1, 1907 
San Pablo & Tulare—I1st mort..................... 47 | 1878 1,000 1,023,000 6 A. & O- April 1, 1908 
ee .  ceceebebboces 322 ee DU 6,500,000 3 J. & J. a & Philadel. Jan. 16, 1882 
ist mortgage, State (Maryland) loan......... ~ennel a E nlied ete 1,500,000 6 Q.—J. Annapolis. [rredcemable 
2d mortgage, coupon, sinking fund............... 138 | 1856 | 500 &e 1,490,000 6 J. & J. Baltimore. July, 1885 _ 
ae seepectoossnue 138 | 1865 | 500 &e. 1,126,000 6 A. & O.| Baltimore & Philadel. April, 1900 
Consolidated mortgage, gold, ¢ oupon. dies tiled inal 138 | 1868 1,000 2,599,000 6g. iJ. & J. Baltimore. July 1, 1900 
Consolidated mortgage, cold, registered .......... 138 | 1868 | 1,000 205,000 6 g. |A. & O. do July 1, 1900 
C vnsol. general mort., gold, s. f., coup., $ or £....| 138 | 1874 | 1,000 | 4,526,000 6g. |J. & J.' London & Baltimore. | July 1, 1904 
2a geverai wort., “A,” coupon.... ...............-. 138 | 1876 | 1,000 | 2,932,000 5 J. & J Baltimore. Jan. 1, 1926 
do Pe Is 600s cccddvccunetewas 138 | 1876 | 1,000 1,000,000 5 J. & J. do Jan. 1, 1926 
ee Te. DOG PONT OMOED,. ....cccesccccccncecs cccnce soso Lacon TO. 783,000 6 J. & J. eo ae 
do 2d EEE SEO hana 500 &e. 500,000 6 zg. |M. & N. London. 1900 
Northern Central (Mich.j—1st mortgage............ CG ee seme 1,525,000 7 VES ene oS ee 1903 
cas ecu reeneoub oes 8249! .... 100 3,068,400 3 J. & D. Boston, Oftice. June 1, 1882 
Northern of New Jersey—Stock........ sapedeueceussee 21 sane 100 1,000,000 oly ae New York, Othee. In 1881 
EES REE EERAS 21 | 1878 | 100 &e. 200,000 6 J. & J.J. City, Hudson € 0. B’k.| July, 1888 
ee ee caidas con nesdnas ehekede 21 | 1869 | 100 &e. 200,000 7 M. & 8. do do March, 1889 
Northern Pacutic—Pret. stock(S p. ¢., not cum’tive).| 720) .... 100 | 42, 312, 588 deed wor D- . wwbee~wes - tH see. 
Counnon stock Sith Cine eh anne ab hbbhe vale eee eee is init 190 49 '00u, "000 éece won 8  .. eueeesiten. © | 9": buetians 
Mortgage and land grant bonds, Missouri Div....| 205 | 1879 | 100 &¢.| 2,484, ,000 6 M. & N. New York Office. May 1, 1919 
Mortgage and land gr. pene. | Pend @’ Oreille Div.| 209 | 1879 ‘ee 3,915, 000 6 M. & 8. do do Sept. 1, 1919 
Consol. M. ld. g., gold, $25,000 p. m., coup. or reg.| 850 | 1880 | 1,000 | 20, ‘000,04 000 6g. iJ. & J. do do Jan. 1, 1921 
Bane Drath Ghio-~— Stock nnalittncnvenibeteiient. Te 8 secs ae 2,000,000 —_ ee? Te ee eee) he neers 
Norwich & Worcester—Stock.............-.-.-----.--- ee 100 2) GO4, eed 5 J. & J.) Boston, 2d National Bk.| Jan. 10, 1882 
a i a ewe 66 | 1877 1,000 400,0 6 M.& 8S. Boston, N. E. Trust Co.|/March 1, 1897 
densburg & Lake Champlain—Stock...........-.. if ger 100 | 3,077 000 2 JI. & J. Boston, Ottice. July 10, 1876 
Si Re i RIE RESALE,” Os I ---- | 1870! 1,000 371.000 8 M. & 8. do Mar., 1890 
N. Y. Woodhaven & Rockaway.—June 30,1881, owned from Fresh | Union RR. in Baltimore, J nye 000. The consolidated general mort.(golé) 


Pond. L. [., to Rockaway Beach, 12 miles; branch to Far Rockaway, 4 


miles ; total operated, 16 miles. By contract with Long Island 


to control all travel to the Beach by rail. The stock is $1,000,000, and 


6 per cent. income bonds, $1,000,000. (V. 34, p. 265.) 


Niagara Bridge &€ Canandaigua.—Oct. 1, 1881, owned from Canan 
daigua to Suspension Bridge, N. Y., 98 miles. The road is leased in 
geepotulty to the New York Central & Hudson at $60,000 per annum. 

ebt, but prior to foreclosure mortgages were $2,170,000. 


Norfolk @ Western.—Sept. 30, 1881, owned from Norfolk, Va..to Peters- 


burg, Va., 81 miles; Petersburg, Va., to Lynchburg, Va., 123 


Lynchburg, Va., to Br istol, 204 miles; branches—Petersburg to City 


Point, Va., 10 miles ; Junction to Saltville, Va., 10 miles; tota 


ated, 428 ” miles. This was a consolidation, November 12, 1870 


Norfolk & Petersburg, South Side and Virginia & Tennessee; 


with branches, 428 miles. Im all these routes the State of Virginia 


held the controlling interest, and sold out to the company for $4,000 


in second mortgage bonds. Default on consolidated bonds was made 


October 1, 1873, and the road was sold in foreclosure Feb. 10, 1 
Mr. Clarence H. Clark, of Philadelphia, for $8,605,000, on be 


capitalists interested in the Shenandoah Valley road. (See V.32, p. 182). 
The y inoed $15, company is now the Norfolk & Western. The com- 
sth 5,000,000 preferred stock, $3,000,000 common stock, and 
10,778, roy oe mortgage bonds, to be used according to the ‘plan 


hed in the er Fs 3z,p. 334,421. The statement o 


ngs, expenses, &c , to Dec. 31, 1881, was in V. 34, p. G1. Operations 


and earnings for six years past, ending June 30, were: 


RR. is 


miles; 
l oper- 


, of 
in all, 


881, to 
half of 


f earn- 














Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mi eage. Earnings. Earnings. 
bos 428 10,616,924 60,610,288 $1,742,251 $540, 539 
BITES cccccce 428 9,531,442 67,531, 874 1,791,579 600,633 
1877-8....... 428 9,470,228 70,797,576 1,781,710 86,889 
oe 28 ,079,780 73,662,480 1,673,131 612,043 
1879-80 ..... 428 9,244,356 98,595, tre ee od 943,413 
1880-1(8 mos) 428 8,340,553 732,680 


68,2 74,1 
—(V. 32. p. 182, 334. 395, 421, 501, 527, 569, 578; x 33, p. 74, 357, 


433, 659, 587, €87; V. 34, p. 61, 292, 409.) 


No. Ccrolina.—May 31, 1881, owned from Goldsboro to Charlotte, N. C., 
leased Sept. 11, 1871, to the Rich. & Danv. 
Railrcad for 30 years at a rental of $260, 000 per year. Dividends of 6 
35 cent are paid on the stock, of which the State of North Carolina holds 
er 


223 mites. The property was 


000,000, and the dividends thus received by the State are applied to 
bonds issued to the North Carolina RR. (¥. 33, p. 99; V. 34, p. 550.) 
North ate Coast.—Dec. 31, 1880, owned from Saucelito to Moscow 
, 74 miles; branch to San Ra Rafael, 2 miles; leased, San Raf 





to San Quentin, 4 miles ; total operated, 80 miles. Stock, $1,074,900. 


Earnings in 1880, $275, 203: net, $75,011. 


No. Pennsylvania.—Nov. 30, 1880, owned from Phila., Pa., to Bethle- 


hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; 


dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Stony Creek roads are 
erated under contract. The company has been doing a fair business, 
at paying very moderate dividen ana in May, 1879, was leased for 
90 years to the Philadelphia & Reading Railroad on the terms - stated 














poses 


in V. 728, p. 625, viz., that the lessees saeeld ay Noy quarterly p 
ebruary 1. May 1, "August 1 and November 1) $673,344 for ana 


the first an second aes in the third and ats years each $718,615. 

and after that $763, r year. This is intended to cover all fixed 

eharges of the ae aa A ay 6 per cent on their stock for two years, 
per cent afterwards. (V. 32, p. 184.) 


7 per cent for two years an 
Northeastern (S. C.)- Sst, 30, 1881, owned from Charleston, 8 


Florence, 8. C., 102 miles. This company has earned the interest on ite 
bonds and preferred stock with a good 8 lus. In 1878-9 oo earn- 


ings were $346,267 ; net earnin 135,364; in 1879-80, 


, $404,- 
894; net, $185, 659; in 1880-81, ’ gross, $184, 760; net, $153 3,803. (See 
last annual report, v.31 Oo) 651.) The preferred stock is exchangeable 


for second mortgage bo 


Northern Po - shape Dec. 31, 1880, owned from W. Oakland to Sui- 


sun, Cal., 47 miles; extension, Woodland to Willows, 65 miles; 


San Pablo ry Tulare Railroad—Martinez to Tracy City, 47 miles; total! 


operated, 159 miles. Completed in 1878 and leased in part 
ntral Pacific since Jan. 1, 1876, at a rental of $1,500 per mo 


Northern and $300 per month forS. P.&T. The Northern stock is 
$4,710,500, and San P. & T. stock, $1,861,000. W. VY. Huatington, 





President, San Francisco. 


Northern Central.—Dec. 31, 1881, owned from Baltimore. Md., to 8un- 
d Pa., 138 miles; branch —Relay to Green Spring, 9 miles; leased— 


ury, 
Shamokin Val. & Pottsv. RR., 28 miles; Elm. c W’mspt. RR., 78 


operated at cost—Chem. RR., 22 miles; Elmira Jeff. & Can. RR. 47 miles; 


total. 322 miles. This wasa consolidation of several roads in Jan., 


iie terme or the several leases will be found under the names of the ‘leased 
toads. Thecompany is under the management of the Pennsylvania RR. 
interest, and Mr. Geo. B. Roberts is President. The last annual report was 


‘published in V.34, p. 228, showin mid the application of income for 
881 the earnings, &c. In Apri 


1882 purchased at par the stock of 





ael 


Lans- 


ents 
of the 


*C., to 


leased 


to the 
nth for 


miles; 
1875. 


@ year 





of 1874 was for at 000,000 to retire all prior bonds; the bonds are issued 


as series “A” a a'“B” $ or £, series *‘C” doll 


ar and the “ million 


dollar” loan. Under the 2d general inortgage of 1876 $1,000,000 more 
may be issued as Series C. come — for four years as tollows: 
1 1879 1880 1881. 


$ 
Total-gross earn’gs.. 3,723,456 4,107,949 5,050,387 5,443,700 


Net Receipts— 


Net earnings......... 1,118,959 1,246,008 1,795,119 1,656,254 
alienated 211.179 148,339 132,512 } en8 
Other receipts ...... . 180,313 200.961 163,797 ~71,668 





Total net income... 1,510,481 1,595,308 
Disbursements — 
Rentals I’s’d lines,&c* 484,357 457,742 





2,091,428 1,927,922 


452,097 476-212 


Interest on debt..... 894,930 895,140 892,060 935,882 

tc tiens memati. ‘weiianaiats (2) ery aan (6) 350,517 
Misceilaneous ....... 106,298 63,260 13,83 10, 146 
Balt. & Potomac int. —........ esocnene 198, 494 37, 177 





Tot. disbursements 1 /A85, 585 1,416,142 1,806,533 1,809,934 


Balance, surplus... 4,896 179, oll 
* Includes rent of roads oo interest on equi 


= 895 117,988 


—(V. 32, p. 121, 230, 232, 287, 578; V. 34, p. Pr iD, ‘228, 231.) 

Northern Central (Michigan).—Jonesville, Mich., to Lansing, Mich., 61 
miles. Owned by the La +. Shore & Michigan Southern Railway Com- 
pany. Stock, $610,000. 8S. V. Irvin, President, Albion, Mich. 

Northern, N. H.—From a N. H., to West Lebanon, N. H., 70 
miles; branch, Franklin, N. H., to Bristol, N. H., 13 miles; total, 83 
miles. The net earnin . for the fiscal year ending March 31, 1382, 
were $122,729; in 1881, $102,223; in 1879-80, $112,438, and in 
1878-9 $107, 372. Prior ‘e that date, earnings were larger. ((V. 32, 


p. 610; V. 34, p, 602.) 
Northern of New Jersey.—From Bergen, N. J., 


to Sparkill. N. Y., 21 


miles. The company operates an extension to Nyack. called the Nyack 
& Northern Railroad. This road was opened Oct. 1, 1859. By contract 
of April, 1869, it is operated by New York Lake E arie & Salary Xf 
per cent of its gross earnings. It is understood the contrac 

able by either party on notice. Gross earnings in 1881 $273, 939, 


against $216,771 in 1881. (V.32, p. 611.) 


Northern Pacific.—June 30, 1881, operated from Duluth, Minn.,to Bis 
mark, Dak. Ter., 450 miles; branch, Casselton to Blanchard, 32 miles’ 
Pacitic Division, "Tacoma to Kalama, 105 miles, and Tacoma to Wilkeson 
31 miles—136 miles; total, 618 miles and 311 miles more just finished. 
Owns one-half St. Paul & Duluth RR., 24 miles, and uses 75 miles of St. 


Paul Minn. & Man., St. Paul to Sauk Rapids, 


and leases Western RR., 


Sauk Rapids to Brainerd, 61 miles; total operated for business, 754 
miles. The gap between Mo. Div. and Pend d’Orielle Div. is 820 miles. 
This company was chartered by act of Congress July 2, 1864, to build 
from Lake Superior to ~~. ~ Sound, 1,800 miles, wi branch to Port- 


land, Oregon, 200 miles 


he land ‘grant was 20 sections | per mile in 


States and 40 sections in Territories. The company defaulted January, 
1874, and the road was foreclosed August 12, 1875, and reorganized by 
the bondholders’ committee Sept. 29, 1875. "To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond. 
Pref. stock is entities te 8 per cent, dot cumulative; then common te 


8; then both share. 


‘Of the above pref. stock $2,851. 455 was owned by the company 
June 30, 1881. This preferred stock is taken in payment for the com- 
pany ’s lands east of the Missouri River at par (3,473,471 acres), but has 

ien whatever on the road; the Missouri Div. bonds and Pend 
d'Oreille Division bonds are receivable for lands on those sections. In 

1880-81 the sales of land east of the Missouri River were 588,030 acres, 


for $1,805,368, an average of $2 59 per acre 


A syndicate in November, 1880, subscribed for $10 aoa 000 new - 
solidated mortgage bonds, with priv lege of taking 0,000, 000 m 
yearly for next three years, to finish the road, and pe took and sold 
$20,000,000 of the bonds in Jun., 1881. The ‘mortgage is for $25,000 
per mile ‘of road, Centrat Trust Co. of N. Y. .. trustee. The bonds are 
received in payment for iands at 110 and interest, and proceeds of land 
sold must be applied to purchase of these bonds at 110 and interest. 


Sinking fund of one per cent per annum begins in 1 


In February, 1881, parties interested in the Oregon Navigation & 
Railroad Co. purchase a controlling interest in the stock, which is held 
by the “Oregon & Transcontinental Company ;” the 180, 0OU shares 
of common stock never issued since reorganization were partly dis- 


oeee Thea last annual report is in V. 33, 


(V. 32, Pp. 4, 


p. 302. 
44, 121. 184, 232, 313, 323, 335, 368, 386, 421, 553, 569, 637 ; v. 33, P 
154, 588, 687; V. 34, p. 87, 177, 231, 344, 549, 575, 604, 637, 655.) 
Northwestern Ohio.—Dec. 31, 1881, owned from Mansfield to Toledo, 
Ohio, 86 miles. This was a consolidation of the Tol. Tiffin & East., 
Manstield Coldwater & L.M, and the Toledo & hha ad ile roads. 


Leased to Penn. Company at cost of operating. In 18 


$276,165; net, $49,67U. In 1881 gross, $290,285 ; 


0 ETP ‘aes 
net, $47,15 


Norwich & Worcester.—Sept. 30, 1881, owned from Norwich, Cont. , 


























































































































June, 1882. ] RAILROAD STOCKS AND BONDS. xlv 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION, > Bonds— 
For explanation of column es &c., see notes wa "a . —— Amount Rate in gy a a db pals Wien Due 
s8, XC., a r en ere Payable, an Stocks— 
on first page of tables. Road.| Bonds! Value, /OUtstanding Cent. Payable Whom. . "Sela 
erat & Lake Champlain—(Continued)— 
ortgage vonds (redeemable July, 1890) ......... 118 | 1877 | $1,000 300, 6 J. & J. Boston Office. 1897 
Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e.; 1,403,610 6 A. & O. do April 1, 1920 
Income bonds, not cumulative..................... ..-. |#1880 | 100 &e. 998,650| 3&6 |A. & O. do April, 192 

Ohio Centrat--ist mortgage gold.................... 200 | 1880} 1,000 3,000,000 6 g. \J. & J..N.Y. Metropolitan N.Bk| Jan. 1, 1920 
Income bonds (non-cumulative)................... 200 | 1880] 1,000 3,000,000 7 Maem AR do do Jan. 1, 1920 
Terminal mortgage bonds ......... .........ceceeee 200 | 1880 | 1,000 600,000 6 J. & J.) do do July 1, 1920 
Pe es MEET BEE nn annwncndus cduseceeoseceeees 26 | 1881 1,000 300,000 6g. iJ. & J.| do do July 1, 1921 
Rr lg ch eR a A AS a 26 | 1881 | 1,000 300,000 7g. |3. & J.| do ‘do July 1, 1921 

Ohio & Mississippi—Stock, common................. a? 5. ages 100 | 20,000,000 oaiuh adieds, Ws 5.2. “esmpeiaiediees S550-sidh cs enn 
Preferred stock (7 p. ¢. yearly, cumulative) ...... oe eee 100 4,030,000 3% |M. & s, New York, Office. Mar. 1, 1875 
Income and funded debt bonds. ................... 148 | 1862 | 1,000 174.000 7 A. & O.) clo do Oct. 1, 1882 
Ist consolidated mort. ($3,445,000 are s. f.) ......| 393 | 1868 1,000 6,688,000 7 J. & J.! do do Jan. 1, 1898 
Consolidated mortgage, sterling. .................. 393 | 1868 £200 112,000 6g. J. & J. London. Jan. 1, 1898 
2d consolidated sinking fund mortgage ...........| 393 871 1,000 3,829,000 7 A. & O.| New York, Office. April, 1911 
Debenture sinking fund bonds (for $1,000,000). --| «eee | L873 | 1,000 140,000 7 M. & N. do do May 1, 1883 
Spring. Div. (Sp.& Ul. SE.) Lst M. (for $3,000,000),; 222 | 187 1,000 2,009,000 7 M. & N. do do Nov. 1, 1905 

Ohio Southern—I1st mort. ($15,000 per mile)........ 128 ; 1881 1,000 1,920,000 6 J. & D. New York. June 1, 1921 
2d mort., income ($15,000 per mile)............... 128 | 1881 1,000 1,920,000 6 J. & D.| do June 1, 1921 

es it ened nik dae eS bhddechéenenmeens ee 100 7,533,800 31g J. & J.) Boston, Office. July 1, 1882 
Bonds(not mortgage) coupon.....................-. ..-. | 1864 |1000&e 32, 5 M. & S.. do Sept. 1, 1884 
Bonds clo do and registered..... --. | 1874 1,000 1,692,000 v4 M. & S.| do March 1, 1894 
Bonds do do ea coos | Bee 1,000 300,000 6 J. & D.| do June 1, 1895 
Bonds do do Sr:'  emeta ... | 1876 | 1,000 1,100,000 6 M. & §8.| do Sept. 1, 1896 
Bonds do | do see .... | 1877 | 1,000} 2,000,000 6 |F. & A.| do Aug. 1. 1897 

Oregon £ California—1st mort., gold........ ....... 306 | 1881 | 1,000 6,000,000 6g. J. & J..N.Y., London & Frankf.| July 1, 1921 

Oregon Pacific—1st mort., land grant, gold......... --- | 1880] 1.000 | 25,000 p. m. 6 g. |A. & O.'New York and London.} Oct. 1, 1900 

Oregon Railway & Navigation—Stock............... ata 1 14,000,000 2 Q.—F. | New York. Feb. 1, 1882 
Mortgage bonds, gold................ sti ible itscens 1879 | 1,000 5,911,000 6g. J. & J.\N.Y., Farm. L. & Tr. Co.} July 1, 1909 

Oregon & Transcontinental—Stock (for $50,000,000)| .... | .... 100 | 20,000,000 uae reer Rin ae oe eee Se es eee 
Bonds, gold, secured by lst mort. collateral...... .--. | 1882 } 1,000 | 20,000 p. m. 6g. |M. & N..N.Y.,Farmers’L.& T.Co.| May 1, 19 

0s veyo & Rome—ist mortgage guaranteed......:.. 281g| 1865 | 1,000 350,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
Enoome meortewage DOMGS. .... 2... cccccccccccccce: ..-- | 1866 ,000 200,000 7 F. & A. do do eb., 

Oswego & Syracuse—Stock, 9 per cent guar......... Pt. hws 50 1.320,400 414 \F. & A.\N. Y., Del., L. & W. RR.| Feb., 1882 
Mortgage bonds. ................. IRR PS OE 35 |58&64| 500 &e 124,000 7 M. & N. do do 1880 & 1885 
Consol. mortgage (guar. D. L. & W.).... -...-..... vemn *- ee 1,000 338,000 rs M. & 38. do do 1907 

to Worcester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 Passenger Freight(ton) Gross Net Div. 

miles; total, 66 miles. In 1869 the road was leased to the Boston Hart-| Years. Miles. Mileage. Mileage. Earnings. Earnings. p. et 

ford & Erie for 100 years, the lessees to pay all liabilities and 10 per | 1878-9....... 453 72,805,238 42,450,366 $2,798,029 $1,090,799 ...,, 

eent on the capital stock. There has been some discussion as to reduc- | 1879-80...... 453 89,502,519 51,169,628 3,518,769 1,201,647 6 

ing the rental, and the present lessee company has the option to termi- | 1880-81...... 455 89,187,583 53,794,401 3,746,448 1,246,846 6 

nate the lease, and now operates under temporary agreement (see V. 28, | —(V. 32, p. 44; V. 33, p. 525; V. 34, p. 655.) 

e 200). Earnings, &c., for five years past have been as follows: ‘ , : 

‘ rose. Net. Total. Int. & Div. Oregon & California.—Line of road—Portland, Or., to Roseburg, 198 
. 0 miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 

DIET ccnsseass 716,635 $315,107 $416,243 $309,229 : : , 

1877-78 ......... 666,885 269,779 312,095 283,764 land to Corvallis, 97 miles. Total finished, 306 miles; projected, 295 

1878-79 ........- 666.83¢ O74 457 741.316 922 ang} miles. The present Oregon & California Railroad is a reorgani- 

1879-80 ......... 707,581 291.390 404.715 283.905 | Zation of the original Oregon & California, with which has been 

1880-81 ......... 736,481 274,706 928,706 284.975 | Consolidated the Oregon Central, Western Oregon, and Albany & 
Ogdensburg & Lake Champlain.—March 31, 1882, owned from Rouse’s | Lebanon RR. Cos, and it now owns all, the railroads, lands, ‘ran- 

Point, N. Y., to Ogdensburg, N. Y., 118 miles; branches, 4 miles; total, chises and properties of those companies. The company was in default 


122 miles. The earnings of the road having decreased of late years, 
im January, 1880, the executive committee issued a circular pro- 
posing certain terms of adjustment,which huve been substantially car- 
ried out. Annual report for 1881-2 in V. 34, p. 686. Operations and 
earnings for four years »aet were as follows: 


; Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1878-9...... 122 3,645,831 22,439,405 $472,172 $104,390 
1879-80 .... 122 3,769,830 28,037,799 558,816 170,917 
cnn Se _ secenmeeses,<.:  dpinesabec 578,676 195,476 
Dieses apes... . anaddmeiis..»  efdnewenes 609,324 170,854 


—{V. 32, p. 70, 122, 657; V. 34, p. 686.) 
Ohio Central.—The road was 200 miles—Corning, Ohio, to Toledo, 
Ohio. The stock was ,400,000—par $100—and in January, 1881, 
the company increased it to $12,000,000 for improvements, &c., and te 
buy the stock of the Ohio Cent. Coal Co. In June, 1881, consolidation 
with the Rich. & Alleghany was voted, and new stock and bonds te 
extension were subscribed. Butin January, 1882, this plan was aban- 
doned and consolidation was made with the Atlantic & Northwestern of 
ginia, with a capital authorized of $20,000,000, and the line pro- 
jected is to Charleston, West Va., making the consolidated road about 
400 miles in all, when finished. (V. 32, p. 70,579; V. 33, p. 12, 48, 


< 
= 





154, 202, 305, 589, 716.; V. 34, p. 147, 177, 231, 265, 316.) 
Ohio & Mississippi.—Dec. 31, 1881, owned from Cincinnati, O., to East 


8t. Louis, Ill., 340 miles; Louisville branch, North Vernon to Jefferson- 
ville, Ind., 53 miles; total Ohio & Miss. line, 393 miles; the Springfield 
Di eardstown to Shawneetown, fl., 222 miles; operated, 

s. The Eastern and Western divisions were sold in foreclosure 
nd the present Ohio & Mississippi Company consolidated November 21, 
(867. On November 17, 1876, the company was placed in the hands of 
Receivers, and afterw Mr. John re Jr., of the Baltimore & Ohio 
Railroad, was appointed sole Receiver; in Oct., 1881, John M. Dougias 
was appointed Receiver, vice King, resigned. A suit is pending, brought 
to annul the purchase of the Springfield Div. in 1875 as fraudulent and 
‘wid, The various phases of litigation in regard to this company have 
been reported from time to time in the CHRONICLE. There are yet 
$97,000 of old first mortgage 7s (reduced to 6s), Western Division, out- 
standing. Pret. stock has prior right to a cumulative dividend of 7 
per cent before any dividend shall be paid on com.; after payment of 7 
per cent for any one year on com., the surplus of that year (if any) 
shall be divided between both classes. Operations and earnings for 
four years past: 








Geet beet et Oe 











Y Miles. Gross Es mings. Net Earnings. 
liad sid Ri Dil icin eat 61 $3,136,83 $864,548 
BRERA ahah Ganapati tai 615 3,502,239 1,051,419 

Oe Ameo” 615 4,376,310 1,256,709 
1831 (to Aug. 31).............. 615 ,649,949 540,992 

Various back coupons were paid in 1880 and 1881, and a full state- 


ment of proposed adjustment and issues of $16, 
bonds was given in V. 34, p.177. (V.32.p 16. 156, 229, 356, 578, 
659, 686; V. 33, p. 74, 202. 275, 304, 358, 385, 412, 444, 5u0, 642; V. 
34, p. 62, 177, 316, 435, 461, 575.) 


» 975 
Ohio Southern.—This company, in its statement to the w York 
Stock Exchange, June, _ * " a ize 


d 1881, says that the corporation is organized 
| a er the laws of the State of Ohio. The ro runs from the city of 
Rriusticld, in the county of Clark, in the State of Ohiv, to the village of 
‘3 kwood on the Obio River. Length of road completed and in opera- 
complete, 138 lee” ‘Stock tage FOO PaO Oe, Bee een 

5 Mey mi es. oc par . : ’ . > ry e n 
President. (V. 32, p. 637; V. 33, p. 441.) , . 
— Colony (Mass.)—Sept. 30, 1881, owned from Boston to Province- 
| ting ap 120 niles, and lines to Kingston, Plymouth and Somerset 

2 mila ass:, and to Newport, R. L; total, 249 miles; numerous branches, 
oh mag py all; leased—Boston Clint. Fitchb. & N. B., 125 miles; Fram- 
~ " 1& Lowell RR., 26 miles; Dorcnester & Milton RR., 3 miles; total 
thivg - all lines, 455 miles. The Ca Railroad was mergec in 
with ‘tober 1,1872. In December, 1878, a contract of lease was made 
Clinton Fitchburg & New Bedford for 999 years, the 








Oia the Boston 
Colony to operate that road and pay as rental 1023 per cent of the 
Rome v.33 3 -f ss roads. The last annual report was in the CHRON- 


Operations and earnings for three years past were as follows: 





after 1873, and the plan of reorganization vote ay 5, 1881, pro- 
vided for the issue of 7 per cent preferred stock for the old indebted- 
ness, $12,000,000 ; and common stock for $7,0: 0,000; also for $6,000,- 

new mortgage bonds, of which $1,700,000 were used to redeem 
prior lien bonds of 1879, and $4,300,000 are issued to build the exten- 
sion to a connection with Central Pacific, and the interest on these is 
charged to construction account till July, 1883. The land grant is 
about 4,000,000 acres. A dividend of 2 per cent was paid on preferred 
stock in March, 1882. Net earningsin 1880 were $117,011; in 1881, 
$314.586. For first three months of 1881 company had deficit of $12,- 
481; same period in 1882, net earnings, $87,288. The bends are re- 
ceivable for lands sold. (V. 32, p. 527, 569, 659 V. 33, p. 589, 687; V. 
34, p. 316, 686.) 


Oregon Pacific—Road in progress; projected line, 600 miles, of which 
60 es from Corvallis to uima is to be finished immediately. Land 
grant, over 900.000 acres. (V. 33, p. 93, 491.) 


Oregon Railway &@ Navigation.—Net earnings year ending June 30 
1882, estimated, $2,374,668. Interest, dividends, &c., $1,488,000 
net surplus, $880,668. An issue of $6,000,000 new stock was voted 
on Oct. 20, 1880, to be sold at par to the stockholders at dates in 1881, 
with a 10 per cent scrip dividend paid to the stockholders when their 
last instalment was called for. A furtherissue of $6,000,000 stock 
was made to stockholders of December 28, 1881, deliverable Feb. 
1, June 1 and Sept. 1, 1882. The company has lines progre 
which will make 696 miles of main and branches when completed, 
The managers purchased in February and March, 1881, a controlling 
interest in the common and preferred stock of the Nortbern Pacific 
Railroad with cash furnished by a syndicate, and the control of both 
companies was transierred to the Oregon & Trans-continental. (V. 32, 
Pp. 156, 232, 265, 313, 323, 336, 421, 501, 553, 687; V. 33, p. 48, 177, 
439, 588; V. 34. p. 87, 178, 605, 688.) 

Oregon & Transcontinental.—This company was organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock of the Northern Pacific Railroad purchased 
by it. The company’s object is to hold the stocks of the Oregon Railway 
& Navigation Co. and the Nortbern Pacific, and te construct connecting 
roads.. The total authorized capital is $50,000,000, of which $30,000,- 
000 was subscribed for at par. In May, 1882, bonds were offered to the 
stockhulders at 90, secured by deposit in trust of first mort. bonds on 
new railroads, at $20,000 per mile. H. Villard, President, 20 Nassau 8t., 
N.Y. (V¥. 33, p. 12, 48, 256; V. 34, p. 409, 637.) 

Oswego & Rome.—Richland, N. Y., to Oswego, N. Y., 29 miles. Road 
opened January 1, 1866. It is leased to the Rome Watertown & Ogdeng- 
burg Railroad at 8 per cent on its stock and 7 per cent on guar. bonds. 


Osweyo & Syracuse.—Sept. 30, 1880, owned from Oswego, N. Y., to Syra- 
cuse, N. Y., 35 miles. Leased in 1868 to the Dela. Lack. & West. RR. Co, 
for 9 per cent per year on stock and interest on bonds. In_ 1879-80, 
net, $186,856; payments, $152,471; surplus, $34,335; in 1830-81 sur- 
plus was $21,339. 

Oregon Short Line.—Road in ocgeees from Granger on the U. Pac. 
into Oregon 600 miles, built under Union Pacific control, and interest 
on the bonds guaranteed. One $1,000 bond and $500in stock sold to 
U. P. stockholders for $1,00u cash. See V. 33, V. 126, 716, 718. 


Painesville & Youngstown.—F rt. Ohio, to Youngstown, Ohio, 65 
miles. The old company made default, and road was sold in foreclosure 
June 2, 1879. Under the reorganization bonds are issued as above, 
and the stock is $283,000. The income bonds have votes, and are con- 
vertible into stock. Christopher Meyer, President, New York. The 
road went into the possession of new managers in 1881, and was 
reported to have gone under Wabash controi; on Jan. 1, 1882, defaulted 
on Ist mortgage coupons. (V. 33, p. 46; V. 34, p. 32, 147.) 


Panama.—Dece. 31, 1881, owned from Aspinwall to Panama, 48 miles. | 
Opened through January 28, 1855. This road hada practical ese og A 
of the California business till the Ey of the Pacific Railro in 
1869. Of the general mortgage bonds $1,000,000 fall due in ten half- 
yearly payments beginning 1584 and b.lance ($2,989,000) in October, 
1897. The $2,955,000 subsidy bonds are secured by a pledgo of the 
sum of $225,000. annual subsidy payable to the U.S. of Colombia by 
the company. In June, i881, most of the stock was sold to parties 
interested in the De Lesseps Panama Canal Co. The report for 1881 was 
V. 34, p. 406, and the income accounts forfour years as folluWs; 
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DESCRIPTION. | INTEREST OR DIVIPENDS. J Ronde” Princt i- 
For explanati f column headings, &c., see notes| bs —_ x 1 - Amount Rate per| When | Where Payabl d b = eee De. 
on of colum , ar e a e, an by tocks— 
on first page of tables. Road. Bonds! Valuo. |OUtSstanding | “Cent. |Payable | Whom Divitena** 
. . | Ee 
Oregon Short L.—1st M.,int.gu.by U.P.($25,00Up. m) ..-- | 1882 | $1,000 2,500,000 6 IF. & A. New York. Feb. 1, ; 
Painesville & Roemgetonn—iek mortgage........--. 65 | 1879 | 500 &e, 400,000 7 (|\J. & J.| New York, Agenoy. } Jan. 1, inna 
2d mortgage, income, convertible ................; 65 | 1879 | 500 &e. .000,000 7 iJ. & J. do do Jan. 1, 1915 
Pa Sink shel Chen -raenubinn toot pee « | 4s .... 100 | 7,000, 6 |Q—F.| New York, Ottice. | Jan. 3, 1882 
General mortgage, sterling, (£1,000,000).........! 48 | 1867 | 2200 3,989,000 7g. A. & O. London. ’84 to ’89 &’97 
Sinking fund PUNUUEN y (DUE. . ce cccccccccscscccesees | 48 | 1880] 1,000) = 2,955,000 6g. M.& N.. New York. Nov. ie 1910 
Paterson € Hudson—Stock............22--2--+200-00: a mous oan 630,000 449 J. & J.) New York. Jan. 2, 1882 
ise a ey RSA: 5 ERSTE SERS EES EE 1, —_ bis 50 | 83,786,570 4 M.& N.' Philadelphia, Office. May 29, 1882 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., Gul coos 1 Be 1,000 | 19.999.760 6 Q.—J. |Philadelphia & London. 
State lien (pay ’biein annual inst’lm’ts Of e460, a cece B suse site 3,833,0*°6 5 A. & O.| Philadelphia, Office. : pt... 
Consol. M.. coup. J. & D. ,& reg. Q.—M. (8s. f. lp. c. ) ---- | 1873 | 1.000} 28,610,540 6 Q.—M. | Philadelphia & London.} June 15, 1905 
Consel. mortgage, ogre pdapiaastiioous: ‘casensenes ..-. | 1879; 1,000 5,000, 5 J. & D. do do Dee. 1, 1909 
Bonds, reg. ($1 000 P. W. & B. s.ock collat’l)) .... | 1881 nine 10,000,000 4 J. & J. do do July 1, 1921 
Car Trust certificates............ .-....-2---e00--- eeoe | 77-80; 1,000 5,048,000 6 g. ee Om eee 
Navy Yard bonds reg. (extended 20 years in 81) coos 5 1,000 1,000,000 5 J. & J. "do do Jan. 1, 1901 
Pepnevioanse Company—Stock..... .......--.----- ert je 50 | 20, : 2% WJ. & D. oe Co.’s Office Dec.., 1881 
bonds, secured by P. Ft.W.& C. special stock ---- | 1877} 1,000; 2,815, 6 Q.—J. | N. 1. t. City Bk. July 5, 1907 
Bonds, gold, secured by pledge and guarantee....) .... | 1881 | 1,000 | 10,000,000 4log. J. & J. w York. July 1, 1921 
Pennsylvania é N.w ~ork—1st mort., guar... ..... _ 105 | 1866; 1, 1,500,000 7 J. & D. Phila. Bk N. America.j June 1, 1896 
1st mortgage, + ES —* goptantatandats + ca | 105 | 1866 | 1,000 | 1,500,000 7 |. & D. do do June 1, 1906 
ecoria & Bureau Valley—Stock..............-...-..-- | PR 100 1,200,000 4 F. & A.\N. Y., Chic., R. I. & Pac.| Feb., 1882 
tan mortgage bonds ...............----2-2++-- esse: 47 | 1853 veal 300,000 8 F. & A. do do ug. 1, 1893 
Peoria Decatur &@ Evansville—Stock ................ See © aes iis 8,400,000 ide i) meee re Pn. 
lgt mort., gold (Pekin to ‘eae RE ER BS Ee .--- | 1880 1,000 1,287,000 6g. J. & J..N. Y., Met. Nat. Bank. Jan. 1, 1920 
Income bonds, not accumulative, .... | 1880 | 1,000 858,000 6 Y  awe ‘do do Jan. 1, 1920 
1st mort. (Evansville Div. D nike dndiaente baneedeess .--- | 1880; 1,000 1,470,000 6 (M.& S&S.) New York. Sept. 1, 1920 
Income bonds (Evansv. Div.), not cumulative-. .--- | 1880) 1,000 1,230,000 6 M. & S.. do Sept. 1, 1920 
Peoria & Pekin Union—1st mortgage............... OS B ‘neve tae 1,500,000 6 ee ge re as 
re | 2 asc cessenetecesegece mn oo came 1,500,000 6 TS ee ee sdaiie aa 
Perkiomen—lst mortgage. ..............-.-.---+-- | 38 | 1867 100 799,600 6 /|A. & O.'Co’s Office, Norristown. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund). . 38 | 1873 | 1,000 1,125,000 6g. J. & D., June 1, 1913 
Peterborough (N.H Fe i 2 RR et el .| fe ete 100 385,000 3 M.& N. a Seashinee. May. 1882 
Bonds (not ——_ ), redeemable after 1882 ........ - 1877 | 500 &e. 147,000 6 A. & O.| Boston, N. E. Trust Oct. 1, 1897 
I A a anandecih pemees seas chneeeteee >} ew 100 1,324,200 3 i (ager. Jan. 1872 
1st mort. bonis (payable $25,000 yearly). . iaiacaall | en sadn aoe <2 00, s I.&J Petersburg, Va Jan., 1882~98 
<n. iss necgehedanwensbeseneseenss ees cus Fae 300,090 5 a ee re Re Piguet tien 
INCOME ACCOUNT. 1880. 1881. 
1878. 1879. 1880 1881. Fred. & Pern. Line RR.—Deficiency in int.. $15,000 $ 15,006 
Am. 88.Co.—To meet int. guar by Penn. RR. Rs 6 Sie 90,000 
Toe my oka earnings........1,759,702 1,706,761 1,662,592 1,972,606 ——— 
$1,377,607 $1,767,870 
Net yoo tandebae ebeeste 1,227,292 1,202,144 1,014,630 1,449,014; Showing balance to credit of income account 
Rentals —~ interest, &c.... 196,269 "254, 392 "264,230 217,681 after deducting all payments fur which the 
Discount on subsidy........ ........  -.----.- a eeerane company was responsible. .:..........--..-. $7.638,559 $8,060,983 
Other receipts.... .......... 158,887 195,213 184,185 hf ILS «ccc cubagednanedenedees Amaskeins <ous (7) 4,820,914 (8) 5,861.718 
Total net income ..... .. 1,582,448 1,651,749 1,629,712 1,847,776} Leaving balance to credit of profit and loss 
Disbursemenis— f PE AONE ALSIP $2,817,655 $2,199,265 
Interest on debt............. 239,889 270,853 270,717 450,604) Add amount realized from settlement of old 
Drawbacks on produce. .... 12,932 9,939 6,706 10,767; accounts, aud profit on sale of securities. . 795,220 350,866 
lin cater cig NRE 840,000 910,000 1,.12:',000 2,398,200 —-——— meenes 
Subs’y to U.S. Colombia, &e. 250,000 250,000 250,000 35,000 $3,612,875 $2,550,131 
Add am’nt tocreJit of profitand loss Jan.1. 4,181,073 7,793,919 
Total disbursements. ...1.342,821 1,440,792 1,647,453 2,894,571 — 
gla laa Mag te sur.239,627 sur.210,957 def. 17,741 *] 048, 795 | Balance to credit of profit and loss Dee. 31 . $7.793,948 $10,344 079 
* Deficit, to whieh add redemption of subsidy bonds, $15,000; total} , The monthly range in prices of Pennsylvania RR. steok in Philadelphia 
deficit in year’s 1esults, $1,091,795 have been: 1882 1982 18981 
—(V. 32, P.- 156, 393, 469, 637; V. 33, p. 12, 48, 412; V. 314, p. 406.) eee 6253- 5 67h Oise July CR as ee 65 33- 627 
%- 597 k a > 
Paterson & Hudson.—Jersey City, N. J., to Paterson, N. J., 15 miles. ao tee coe sd Gai Sont'ber eiee gpl 9 oe. od 
The road was opened in 1834, anc ‘leased in Too ‘tuity September 9, April .. 63la- 60% 701g- 6628 | October Pye uey Th. 0:4: 6639- 64 $ 
1852, to the New York & Erie, ata rental of $53,400 per year. J.S.| way —"" 60%- 55! 69lg- 6433 | Nov’ber con ae ee x66 - 62% 
Rogers, President, New York City. June... Ge a is 66%- 6453] Dec’ber.. -..-..-...... 637%- S9lg 
—(V. 32, p. 122, 2 230, 262, 265, 288, 289, 334, 336, 422, 469, 501, 578, 


Pennsyiwania.— Dec. 31, 1881, the mileage operated east of Pittsburg 
and Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,169; Philadelphia & 
Erie Division, 247; United Railroads of N. J. and branches, 430; total 
operated, New Yor« to Pittsburg, with branches, 1.887. The o erations 
of the Pennsylvania Railroad cover large a field that a reference to 
the annual reports published in the CHRONICLE is necessary to give 
an adequate idea of its working and condition from year to year. 

he total cost of stocks and bonds of other companies owned by Pen 

sylvania Railroad was $79,719,156, and the par value $110,129, 129, 
In Mareh, 1881, the company purchased 217,819 shares of the Phila 
delphia W yt & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of "the Pennsylvania RR. A part of 
this stock was offered at par to stockho ders of record April 30, 1581, at 
the rate of 1212 per cent of their holdings. In July, 1881, the 4 per ct. 
bonds secured by P. W. & B. stock were issued. and $260, 000 are to be 
drawn and paid yearly. A scheme to buy up the company’s guaranteed 
securities with $100,000 per mouth from earnings is in operation, and 
the entire amount paid by the company into the Trust up to the end of 

1881 was $1,900,000. ‘There had been purehased for the fund securi- 
ties of the par value of $2,027,950, which yield an interest of 6-61 per 
cent per aunim upon the iny estment. 

Anabstract of the latest report issued, that for 1881, was published in 
the CHRONICLE (V. 34, p. 287), showing g surplus net income of $2,199,265 
after paying all « harge sand 8 per cent dividend. 

A suhimary of the total business of 1831 in tonnage, passengers and 
income, Compared with previous years, 1s shown in the following : 


ALL LINES EAST OF PITTSBURG & ERIB. 
1878. 1879. 1880. 1881. 
Gross earnings...... $31,636.734 $34,620,279 $41,260,073 $44,124, 182 
Operating expenses. 18,468,994 20, (20,332, 740 24,625,048 26,709,409 
Net earnings .... $13,167,740 $14,237,539 $16,635,023 $17,414,373 
ALL LINES OPERATED EAST AND WEST OF PITTSBURG & ERIB. 

















1879. 1880. 1881. 
Gross earnings from traffic....... $60,362,575 $70," 641,062 $75,182,973 
Operating cxpenses............... 35,639,794 42,179,485 46,243,277 
PAR GIGS wcikns 0ci.ncsecctcts $24,722,780 $28,584,576 $28,9339.695 

GENERAL INCOME ACCOUNT—(PENNSYLVANIA RAILROAD PROPER). 

1880. 1881. 
Net income Pennsylvania RR. Division ...... $10,051,485 $10.131,718 
Ket loss New Jersey Division ................. 1,035,308 302,865 
tit ink nent at ae nibe $9,016,176 $9,828,853 
From tiis ialanes of income for the year the 
following amounts have been deducted — 

Paymente to trust fund..................0.. $600,000 $600,000 
Consolidated murtgage redeemed .......... 291,000 286,480 
Northern Cent. Ra: lway—One-half loss. ... oe ° ae 
Baltimore & Potomac Railroad—Advances 29,459 143,332 
Shamokin Coal Co.—Advances......,......- 7,000 7,000 
Prila. & E:ie—Deficiency in interest....... 25,574 175,973 
Allegheny Val. RR.-- aren in interest 315.109 242 621 
Te Advances..........-.. 17,040 157,464 

Bupb. Haz. & Wilkesb. —ebelnnenr in int.. 30,008 60, 





Island Railread ata 
-Roek Islaad, 


613, 635, 686; V . 33, p. 23, 93. 125, 226, 35% 
1, 115, 265, 287, 3 358, 378, "489, 522, 605, 655.) 


Pennsylvania Company.—The pire rc beng y Company is a corporation 
chartered by the Pennsylvaria Legisiature, Apri! 7, 1870, distinct from 
the Pennsylvania Railroad, and operates all the leased lines west of 
Pittsburg. The stock is owned by the Pennsylvania RR., aud in 1880 
= common and preferred were merged into one clase of stock, mak- 
ing $12,000,000, which was SAT to $20,000,090 prior to the issue 
of the $10, 009,000 bonds in May, 1881 The whole number of miles 
operated orin any way controlled by this company is 3,547. The in- 
come account of the Pennsylvania Co. for 1880 and yh Was as follows: 


9, 588, 745; V. 34, p. 


Net earnings Union Line Bureau, and for rents, 
real estate and equipment... .....-..........-- $848,725 $762,597 
Profits from operating leased roads— 

Pittebnes | Fort Wayne & Chicago .. wcccce-cos 1,589,543 1,715,674 

















New ae SPO WUE wecicctvcc dec vededebes 71,226 82,176 
Peeper eee Wweddlsdeobudddeewlede. 6,868 7,92 
Cleveland & Pittsburg b wetdbsdonecscbetutassdieted 367,378 456,786 
$2,823,741 $3,025,159 
Received from investments. ..................2.--- 577,697 1,049,349 
sone RS 5 katie sbibaiassobbeccadeeen $3,401,439 $4,074,508 
educl— 
Expenses Proprietary Dep. and int. on bonds... $603,799 $534,747 
Loss in operating leased rouds— 
Erie & Pittsburg ............... bedcvecsdosssedes 2 we 819 233,521 
Massillon & Cleveland. .............2c0200 seccceee 365 21,011 
Indianapolis & Vincennes...............--...-.-. 148. 383 199,185 
Cash advanced to Cin. Richmond & Ft. Wayne... 24,384 19,859 
Do Pittsb. Cin. & St. Louis.......  — -....-.- ae 
Totai expenses, interest, &o.... ............-- Be ,024,952 sets ,208,32 
ee eh 1s cede calli akelens ol 2,376,487 $2 - iss 
Deciuct dividend on capital stock, 4 per cent .. 80, 
Balance. being the surplus for the year...... $1,896,487 $1, $1,866. 6.183 


The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
Wayne & Chicazo special stock. The gold bonds of 1921 are secured by 
a deposit in trust of the leases of the Pittsb. Ft. ty Aes Ohic. and the 
Cleve. & Pittsb. railroads and are also guaranteed the Penna. 

Co. The trustees of the mort. are Wistar Morris. caused Smith and 8. 
M. Felton. They were issued to supply funds for purchasing the C. C. 
& I. C. bonds and other purposes, and the whole authorized issue is o oe 
000,000. The sinking fund is 1 p. c. per ann. if the bonds oan be bo 

at par. See V. 32, p. 122.—(V. 32, p. 122, 569, 637; V. 33, D. 72.1! 0.) 


Penn ania & New Yerk (Canal and Railway).—Nevember 30, —_ 
ae Wilkesbarre, Pa., to New York State Line, 104 m 
Branches to mines, 23 miles. ‘Operated in connection with the Le 
Valley Railroad. ‘Common stock $1,061,700, and preferred & 52: 
$4, . Net earnings in 1878-9, $599,791; in 1879-80, $915,1 ra 
in 1880-91, $1,0006,706. Robert A. Packer, President, Sayre, Pa. 
32, p. 98; Y. 34, p. 145.) 

Peoria & Bureau Valley.—Bureaau Junction to Peoria, Tl., 47 — 
The road was leased in tuity April 14, 1854, to tac Onioago & “ 

of $125,000 per annum. Gfleors same 
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DESCRIPTION. 
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Potersburg—( Continued) — 

Bonds, ClaBS B..... 0... cece cece eee cccccwcceaccecees 
ED. « -. cnetinncchbes ange o0ncegscs éscdscines 
Philadetphia & Balt. Uentral—Stook.............---- 
ist mortgage (for $2,500,000). ................---. 
Westchester & Phila., lst mortgage............-.-- 
Philadelphia & Erie—8 




















SIND, civ ecae 6nees6ehesesphanes?+s0seccacees 
Foetal . g-, guar by Pa. RR.($5,263,000 rg. 5s) 
Philadelphia Germantown € Norristown—Stock. ... 
Philadelphia Newtown & New York—Stock........-. 
Bonds. = vy Phila. & Read., coup.............-. 
Philadelphia & Reading—Stock, common.... .....-. 
NED WON: 6 axidsccccccedss ccccacnes sedscegsces 
Receivers’ certincates..........-..---2..-ee-eeeeeee 
Mortgage loans inconvertible...............-.....- 
Loan mortgage, convertible. ......... ...... dhetoct 
Loan et “wail PL, caneeed> coe enbos dseetanced 
0 


do 

ry) do do 
Loan debenture.. .........-.------- o seescocecces woe. 
TOQN MOPTtEBATC. . 22.002. ccc- ccc rece cccccnccscccccce: 
Consolidated mort., $ loan, coupon or reg......-... 
do do old, $ or £, coup............ 

do do , gold, coup. or reg .......... 
Debenture loan (convertible 1876-92), coup. ..... 
{mprovem’t mort., $or 2, mn dg fund, coup.... - 
Gen. mort., $ and £ (sink. fund . 6. yearly).... 
] 
] 





Income mortgage (for $10,000,000). .............. 
Debenture and guar. bonds, 6 cent ur’ey serip 
Gen. mort. and Perkiomen 6 per cc '» ster’ g scrip 
Bonds for Berks Co. Railroad...................... 
Deferred income bonds (for $34,278,175)......... 














Miles; Date | Size, or 
of P. 


























INTEREST OR DIVIDENDS. Bonds—Princi- 
Amount | Rate When |Where Payable, and by|' stbvke Last’ 
per| When ere Payable, an — 
Jutstanding | "Gent. | Payable Whom. “| Davillens 
6 re ge: Gaeemiaene 2 ) Re e 
‘* ‘ Philadelphia, Office. | ........ 
7 A. & O.'Phila., Farm.& Mech.Bk} April 1, 1891 
— ---- | Philadelphia, Pa. RR.| _........ 
7 A. & O. do do Oct. 1, 1897 
7 J. & J.| Philadelphia, Pa. RR. | July 1, 1888 
5&6g.' Q—J. 'Philadelphia & London.} July, 1920 
3 Q.—M. Phila., Treasurer of Co.| June 3, 1882 
6 A. & O. Ste. 227 So. 4th St. | Oct. 1, 1897 
Qly a Philadelphia, Office. | Jan. 25, 1876 
31g — WJ. do do July 25,1876 
4&6 ane do — 7 Bap ee. 
6 I. & J. do do July, 1880 
6 J. & J. do do July, 1886 
5g. \J. & J. London July, 1880 
6 J. & J. do , 18 
7 J. & J. do July 1, 1882 
6 J. & J.| Philadelphia, Office. | July 1, 1893 
7 A. & O. do do Oct. 1, 1893 
7 J. & D. do do June, 1911 
6 g. J. & D. Philadelphia & London.| June, 1911 
6g. J. & D.| Philadelphia, Office. June, 1911 
7 J. & J. 0 oO Jan. 1, 1893 
6 A. & O.|Philadelphia or London! Oct. 1, 1897 
6 g. |\J. & J.|London & Philadelphia.| July 1. 1908 
7 J. & D.| Philadelphia, Office. | Dee. 1, 1896 
6 J. & J. do do July, 1882 
6g. \J. & J.'London & Philadelphia.| July, 1882 
3, 4,5, 6) M.& N.| Philadelphia, Office. | May 1, 1898 























Peoria Decatur 4 Reansville.—June 30, 1881, Peoria to Evansville, 
ads miles. This road is a consolidation of the Pekin Lincoln & Decatur 
. (formerly leased to the Wabash) and the Decatur Mattoon & So. 
and the Grayville & Mattoon. The bonds were placed on N. Y. Stock 
Exchange in Sept., 1880. On ony 16, 1881, voted to issue $2,400,000 
new stock for new lines, &c. See V. 32, p. 659. Gross earnings in 1880, 
$453,118; net, $195,847 ; in 1881, gross, $691,608; uet, $209,652. (VY. 
32, p. 288, 659.) 

Peoria & Pekin Union.—This road, from Peoria to Pekin, 10 miles, is a 
union road, and the stock of $1,000,000 was taken by the different 
Peoria RR. companies. Opened Feb., 1881, and gross income to June 
20, $135,898; net, $40,626. 

Perkiomen.—Nov. 30, 1881, owned from Perkiomen Junc., Pa., to 
Emaus Junc, 39 miles. The road was leased for 19 years from Aug. 1, 
1868, to Phila. & Read’g RR. , and bonds guaranteed by the lessees ; but 
the property Was surrendered and all control given up in May, 1879. 
One-half the interest on the consolidated mortgage was paid for three 
years in Philadelphia & Reading ral according to the Philadelphia 
& Reading compromise. Net earnings in 1880 were $118,602; in 1831, 
$123,129. (V. na? 101. 

Peterborough.—Wilton to Greenfield, N. H., 11 miles. Completed Jan. 
1, 1874. and leased by Nashua & Lowell Railroad for 20 years from 
1873 at 6 per cent on cost of the road. In 1879 lessees withheld rental, 
but a suit was decided in favor of Peterborough. James Scott, Presi- 
dent, Peterborough, N.H. (V. 32, p. 16.) 


Petersburg.—Petersburg, Va., to Weldon, N. C.,64 miles. In May, 1877 
a Receiver was appointed and foreclosure sale was decreed April 20 
1820, but steps were taken by second mortgage bondholders to prevent 
@ sale, and reorganization was made with above bonds, and 23,500 
pref. stock and $1,000,700 com. stock on Dec. 31,1881. In 1881 gross 
earnings were $306,057; net, 123,071. (V. 32, p. 232, 444, 501, 613, 
686; V. 34, p. 178, 377.) 

Philadelphia & Baltimore Central.—Phila. to Westchester, 26 miles; 
Westchester Junction to Octoraro Md., 46 miles; leased Chester Creek 
Railroad, 7 miles, and Columbia & P. Deposit Railroad, 4 miles; total 
operated, 83 miles. This was a vonsolidation, Oct., 1881, of the Phila. 
& Balt. Central and the Westchester & Phila. railroads. Of the new 
stock Phila. Wil. & Balt. holds $1,669,400, and $615,000 of the bonds. 

Philadelphia & Erie.—Dec 31, 1881, owned from Sunbury to Erie, 287 
miles. Formerly Sunbury & Erie RR. It was leased to Penn. RR. for 999 
years from January 1, 1862, the lessees to pay 30 per cent of gross 
receipts as rental, but moditied January 1, 1370, so that actual net 
receipts are paid as rental. The consolidated mortgage is guaranteed by 
the Pennsylvania Railroad. The unpaid coupons af $2,086,200 are held 
by the lessee for advances. Last annual report was VY. 34, p. 263. 

An abstract of the report for 1881 presents the business for the year 
thus: Total revenue, $3,454,309; operating expenses, $2,430,060 ; net 
earnings, $1,024,248; from which extraordinary operating expenses for 
construction of tracks, sidings, shops, &c., amounting to $135,278, are 
deducted, making the actual net earnings $888,970. To the latter sum 
is added net receipts from rents, $4,835, making a total net revenue of 
$893,805. From this are deducted —— for maintaining the organi- 
zation, interest on equipment and drawbacks to the Allegheny Valley 
Railread, amounting to $211,055, leaving a balance of $682,749. The 
interest paid on the funded debt was $1,077,995, leaving a deficit for 
the year of $395,245. 





INCOME ACCOUNT. 
1878. 187 











879. — 1881. 

Total gross earn’gs... 2,921,060 3,091,808 3,727,733 3,454,309 

Net receipts— 

et earnings......... 876,111 961,549 1,369,380 1,024,250 
Nee 2,195 2,292 4,840 4,835 

Total net income... 878,306 963,841 1,374,220 1,029,085 

Disbursements— 
Interest on debt ..... 1,099,473 1,093,720 1,093,720 1,077,995 
Interest on equipm’t. 191,604 163,049 162,200 165,345 
Extraordin’ry expen. ........ Suinassta 106,567 135,278 
Miscellaneous .... ... 40,296 39,410 37,306 45,710 
fotal disbursements. 1,331,373 1,296,179 1,399,793 1,424,328 
Balance, deficit...... 53,067 332,338 25,573 395,243 


—(V. 32, p. 204; V. 34, p. 196, 263.) 
ot Milade phia Germantown & Norristown.—Philadelphia, Pa., to Norris- 
9 a a., miles ; Germantown Branch, 3 miles; lymouth Railroad, 
Phil es; total, 29 miles. The property was leased Nov. 10, 1870, to 
yoy alelphia & Reading Railroad for 999 years at a rental of $269,623 
$8,000 yearly for organization expenses. Dividends of 12 per cent 

per annum are regularly paid. 
“ee iladelphia Newtown & New Ypork.—From Newtown Junction to 
1879 ee es 22 miles. Capital stock, $1,200,000. On November 10, 
givi » the Philadelphia & Reading Railroad purchased 12,012 shares, 

pei control of the property, and guaranteed the bonds. 

Pa. ( nye te é Reading.—Main line, Philadelphia to Mount Carbon, 
lize: ‘ete a branch lines owned, 233 miles: leased lines, 495 
» Ovher lines controlled, 66 miles; total operated, 892 lines, ln 





May, 1879, this company leased for 990 years the North Pennsylvania 
Railroad and Delaware & Bound Brook Railroad, and at same time gaye 
up the Perkiomen Railroad. (See terms of lease under names of t 
companies.) The Berks County RR. was purchased at foreclosure and 
paid for in bonds. The main business of this weeny ag ter been the trans- 

rtation of anthracite coal. The Entladenye & Reading Coal & Iron 

mpany is a corporation formed (Dec. 12, 1871) for the purpose of own- 
ing and working the extensive coal properties of this ry ous The 
Philadelphia & Reading RR. Company owns all the stock of the Coal & Iron 
Company, and the trus of the general mortgage of 1874 hold the bonds 
of the Coal & Iron Company. Between 1870 and 1876 this corporation 
increased heavily its capital account in the purchase of new properties, 
and after pay ing 10 per cent dividends for some years ceased to pay 
after January, 1876. The company was unable to meet all its obliga- 
tions, and in March, 1877, holders of the general mortgage bonds and 
Periokmen guaranteed bonds agreed to take one-half their coupons for 
three years in 6 percent scrip; and holders of convertible and debenture 
bonds to take 6 per cent scrip in payment of their coupons for five years. 
The scrip is convertible into income mo ee bonds. 

In May, 1880, the company suspended payment, and on May 24 
Franklin B. Gowen. Edwin M. Lewis and Stephen A. Caldwell were 
———- Receivers of the railroad and coal companies. (See V. 30, p. 
567.) At Philadelphia, July 1, a bill was filed for the foreclosure of the 
general mortgage of 1874. Interest was paid in full only on the consoli- 
dated mortgage of 1871 and prior mortgages. Certain interest was paid 
on the coal land mortgages at reduced rates, and the July, 1881, coupon 
on the general mortgage was paid Feb. 10, 1882. The contest as to the 
annual election, the litigation as to the bond schemes, &c., the defeat of 
Mr. Gowen in 1881 and his success in January, 1882, have been referred 
to at much length in the CHRONICLE on the pages indexed below. 

Prices of Philadelphia & 7 ir stock in P ae have a : 

1 2. 


1882. . 1881. 
Se 33 5-29 3g 341g- 25%) July..... ....- 301g- 281g 
Feb...... 321g-2749 26%- 26 August... ....- 337- 29 
March 323g-25 % 355g- 28% | Sept’ber. ~ 3638- 29 
April .... 324-2733 $25 g- 2533 | October . - 3714- 3072 
ay. .... 295g-271, 305g- 2612 | Nov’ber . 7 343g- 3244 
June..... oud 307,- 28 Dee’ber:. . 355g- BL % 





aa — nae ? ce at e 
The annual report for ’80-81 was published in CHRONICLE, V. 34, p. 30. 
The following table shows a compartson between the results of the 
two years’ operations. The earnings of the railroad company-for the 
fiscal year ending Nov. 30, were as follows: 


—-1879-80.—-—_—-—~_— 1820-81. 











Gross Net Gross Net 
Earnings. Earnings. Earnings. Larnings. 
Railroad traffic...$16,938,886 $7,691,395 $18,612,140 $38,122,493 
Canal traffic ...... 873,2 455,827 919,105 439,468 
Steam colliers .... 607,646 223,589 667,153 287,770 
Richmond barges. 100,627 2,44 80,544 2,710 














eee $18,520,403 $8,373,255 $20,279,244 $8,852,443 
The joint statement of the railroad and the coal and iron companies, 
showing the earnings and expenses, the fixed charges for interest, 
rentals and sinking funds, and yearly profit and loss from 1875 to 1881, 
both inclusive, were given as follows in the report: 
Gross Op. Exp. and Net Int. & Sink’g 


Year. Revenue. Rentals. Revenue. Funds. Deficit. 
1875..$24,038,932 $19,989,430 $4,049,502 $5,863,918 31,814,415 
1876.. 26,392,586 23,539,039 2,853,546 5,892,792 3,069,246 
1877.. 24,508,324 20,758,403 3,749,920 6,392,407 2,642,486 
1878.. 22,022,419 18,428,092 3,594,327 7,012,442 3,418,11 
1879.. 26,937,886 23,493,880 3,444,005 7,052,760 3,608,754 
1880.. 32,177,003 26,682,024 5,494,978 7,542,073 2,047, 


1861.. 35,286,463 28,598,11 6,688,348 7,466,092 777,743 
--(V. 32, p. 16, 17, 44, 70, 101, 122, 156, 184, 206, 232, 289, 313, 336, 
396, 407, 42z, 430, 445, 469, 488, 527, 539, 578, 613, G86; V. 33, p. 12, 
23. 93, 102, 123, 154, 177, 202, 226, 256, 329, 385, 412, 433, 470, 502, 
588, 745; V. 34, p. 30, 32, 60, 87, 115, 205, 231, 265, 292, 316, 345, 
378, 409, 461, 479, 509, 549, 605.) vers 
Philadelphia @ Trenton.—Philadelphia, Pa., to Morrisville, Pa., 27 
miles. On Dee. 1, 1871, it was leased with the United Companies of 
New Jersey to the Pennsylvania Railroad, at 10 per cent on stock, and 
18 Operated as a part of its New York division. ° 
Philadelphia Wilmington & Baltimore.—Philadelphia, Pa,, to Balti 
more, Md., 96 miles; Port Deposit Branch, 4 miles; Southern Division to 
Rodney & Neweastle, Del., 12 miles; total, main line and branches, 112 
miles; Delaware Railroad (leased), 95 miles; total operated, 207 miles. 
Owns over half the steck of the Phil. & Balt. Central read. 
In April, 1831, nearly the whole stock was purchased and is held by 
Penn. RR. Co. Operations and earnings for five years past were: , 
Passenger Freight (ton) _ Gross Net Div’d 
Mileage. Earnings. Earnings. p. ct. 


ars. Miles. Mileage. : ! 
is 59,160,438 42,089,750 $2,916,250 $1,161,216 


$76-7... 111 | 1 ~ 
ta 112 60,504,494 46,080,501 2,660,446 1,095,103 s 
878-9... 112 62,102,597 58,146,546 2,849,919 1,282,178 8 
BEG . BEB . ccececcsecess aati eden 3,263,110 1,366,223 8 
1830-81 . S51,881 3,251,081 3 


112 3°551,88 
—(V. 32, p. 68, 282, 266, 289, 422; V. 33, p. 218; V. 34, p. 59.) 
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‘of several companies, 
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RAILROAD STOCKS AND BONDS. 


[Von. XXXIV. 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 



















































































































































































DESCRIPTION. . INTEREST OR DIVMDENDS. Bonds—Prina 
, Miles Date Size, or Amount pal, When Due, 
For explanation of column headings, &c., see notes; of of Par Outstanding Rate 7 When | Where 5 and by! Stocks— 
on first page of tables. Road.| Bonds} Value. Cent. a om. Dividend. 
Philadelphia @ Reading—({ Continued)—- 
Coal & Iron Co., guar. mort. (for $30,000,000). ..| .... |1872-4) $1,000 |$13,036,500 7 Various;London & Philadelphia.| 1892 to’94 
do debentures, guaranteed........... cose | Bee aes 1,731, 7 .& 8.| Philadelphia, Office. 1892 
Philadelphia & Trenton—Stock.... .........-...-.--- it 2 Avene 100 1,259,100 2% | Q.—J. bm pone my Office. {April 10, 1882 
Philadelphia Wilmington & Baltimore—Stock.... .. LES |... 50 | 11,795,050 4 |J. & J.|Philadelphia & Boston.) July 1, 1882 
Plain bonds, loan......... 222-22. eeeeeeeeeeeeeeeee- -ee- | 1867 | 1,000; 1,000,000 6 A. & O. do . do April, 1887 
do SE tii itae a talhinnhils tei chine sieieipiin oe eoee |1872-4) 1,000 700, 6 A. & O.|Phil’delphia, Co.’s Office} Oct. 1. 1892 
do i iinanGiaknewercncvscestes Senisewniions eee- | 1875 | 1.000 800, 6 A. & O. do de April 1. 19090 
do A state RAED ST an an ea ..-- | 1880 ‘oun 1,000,000 5 J. .& D. do do une, 1910 
Pitisburg Bradford @ Buffalo—ist mort.,coup.. g’ldj; 88 | 1881 | 1,000 800, 6 g. |A. & O.|N.Y., Nat. Bk.Republic.| April 1, 1911 
Pitis. O. a St. L.—1s8t M., consol., reg. and coup...... 200 | 1868 | 1,000 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Ang. 1, 1900 
2d consol. mortgage. ...........-..-ceeseeeeeeec eee 1873 | 1,000 | 2,500,000 7 A. & O. o do April 1, 1913 
1st mortgage, Steubenville & Ind., reorganized...| 117 | 1864); 1,000 3,000, 6 ew | N. Y., 21 Cortlandt St. ay. 1884 
l. & Newark Division bonds..................-.- 33 | 1864] 1,000 34,000 7 J. & J. do do an., 1900 
Holiiday’s Cove RR. mortgage bonds........ ee ae a eee 120,000 6 ay Pee 1833 
itisb. d Connelisville.—1st mortgage..........-..- 149 | 1868 | 1,000 4,000,( 7 J. & J.'Balt., Balt. & Ohio RR.| July, 1898 
lst do Turtle Creek division. ... .... aati 10 | 1859 | 100 &e. 326,600 6 F. & A.| Pittsb., First Nat. Bank) Aug. 1, 1882 
Consol. mort., guar. B. & O. (s.f. £7,200 pr. yr.)..| 149 | 1876 200 6,500,¢ 6 g. }J. & J.\London.J.8.Morgan&Co} Jan. 1, 1926 
Pitisburg Ft. Wayne & Chigago—Stock, guar........ "yee $100 | 19,714,285 1% .—J. |N. Y., Winslow, L. & Co.) July 1, 1882 
Special improvement st@ck, guaranteed.........-.. 468 | 1871 100 | 6,770,900 1% —VJ. do do July 1, 1883 
1st mortgage (series A)...... | ‘| 468 | 1862 | 500 &e. 875,000 7 J. & J. do do July 1, 1912 
1st do | EB peel 468 1862 | 500 &e. 875,000 7 F. & A. do do July 1, 1912 
1st do > ee 468 ; 1862 | 500 &e. 875,000 7 M. & 8. do do July 1, 1912 
Ast do C= as 468 | 1862 | 500 &e. 875,000 7 A. & O. do do July 1, 1912 
1st do EP . 20 sceces Ronds all cou-|| £68 | 1862 | 500 &e. 875,000 7 M. & N. do do July 1, 1912 
lst do 7 oe on. but ine 468 | 1862 | 500 &e. 875,000 7 J. & Dz. do do July 1, 1912 
24 = do a eee » pom rade par.) | 468 | 1862 | 500 &e. 60,000; 7 |J. & J. do do July 1, 1913 
24 do ST Gana able to order || 468 | 1862 | 500 &e.| . 860,000 7 \B. & A. de do July 1, 1912 
2d do a eee ‘ 468 | 1862 | 500 &c. 860,000 7 M. & 8. do do July 1, 1912 
2d do Ge & ...... 468 | 1862 | 500 &c. 860, 7 A. & O. do do July 1, 1912 
2d BD Fe cocsee 468 | 1863 | 500 &e. 60,006 7 %(|M.& N. do do July 1, 1912 
2a do a 468 | 1862 | 500 &c. 60,000 7 J. & D. do do July 1, 1912 
3d GO covcccee--------- ; (| 468 | 1862 | 500 &e.} 2,000,0 7 |jA.&0O 0 do July 1, 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857] 1,000 00,000 7 J. & J. o do Jan. 1, 1887 
Equipment bonds (renewed).............-........- .--. | 1874 | 1,000 | 1,000,000 . M. & 8. do do Mech. 1, 1884 
Pitiso. Va. & Charlesion—\1st mortgage, gold. ....... A ae 1,000 1,583,000 72. ‘A. & O. Philadelphia. April 1, 1902 
i gy Bradford & Buffalo.—Road in progress (narrow gauge) from | was foreclosed Oct. 24, 1861, and reorganized under this title 
Foxbate and Emlenton to Clarion and thence to Kane, Pa., 103 miles, | 1862. On June 27, 1869, the eennenat eaned all its road and bad. 
of which 88 were finished in Dec., 1881. Bonds issued at $8,000 per | to the Pennsylvania Railroad at a rental equivalent to interest, sink- 
mile. Stock authorized, $1,000,000, par $100; issued, $550,000. | ing fund of debt, and 7 per cent on $19,714,286 stock, which was 
Marcus Hulings, President, Oil City, Pa. (V. 33, p. 359, 736.) mnenonend at that time fom, $1 1,500,000 The. jones was transferred 
Pittsburg Cincinnati @ St. Louis.—December 31, 1881. owned | Si0scauently to the rennsyivania Company. tne lessees are to kee 
from Pittsburg, Pa., to Columbus, Ohio, 193 miles; branch to the read in repair and also pay taxes, expenses, &c. The Pittsbur 


‘Cadiz, Ohio, miles; total, 201 miles. This was a consolidation 
May 1, 1868, including the Steubenville 
TIndiana and the Pan Handle roads. This company is controlled 
Dy the Pennsylvania Company, through the ownership of a majority of 
its stock. This company also holds leases of the Little Miami and its 
dependencies and of the Columbus Chicago & Indiana Central road, 
‘which are operated by the Pennsylvania Company, and their earnings 
separately stated. Common stock, $2,508,000; first preferred, $2,929.- 
; second preferred, $3, ’ ; par value of shares, $50. Gross 
receipts in 1881, $4,091,723; net, $1,331,983; surplus over interest, 
#&e., $263,853. Loss on leased lines, &c., $522,637; net loss, $258,783. 
The interest on the second mortgage bonds, due from October 1, 1875, 
to April 1, 1878, inclusive, was paid in 1880. 
Comparative statistics for four years were as follows: 


INCOME ACCOUNT. * 

















1878. 1879. 1880. 1881. 

__ Receipts— $ 
Net earnings ......... 1,186,763 1,599,562 2,032,682 1,309,313 
Rentals and interest . 24,854 14,022 16,041 22.670 
.Net from leased roads 449,688 711,466 647,858 532,690 
All other accounts ... I, | * :iieetee: | | eee gta 
Total income ..... 2,123,144 2,325,050 2,696,581 1,864,673 

Disbursements— $ $ $ 

Rentals paid ........ 5 828,127 821,299 801,048 819,464 
‘Interest on debt...... 669,790 833,625 842,480 846,769 
‘Other interest........ 132,944 136,980 174,944 181,777 
Miscellan’s accounts. RR a ai a ee eee 
-Int. on C.& M.Val.bds 105,000 105,000 105,000 5,000 
Loss on St.L.V.& T.H. 65,200 16,144 27,241 170,445 
‘Balance, surplus ..... 38.693 412,002 745,868 def. 258,782 
ren 2,123,144 2,325,050 2,696,581 1,864,673 


* Exclusive of Col. Chic. & Ind. Cent. 
t Includes $180,400 bills payable of this company, canceled and sur- 


‘rendered by Pennsylvania Co. 


GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1878. 1879. 1880. 1881. 


-Asséts— 3 
Railroad,equipm’t,&e 19,942,295 19,9 











42,295 19,942,295 19,979,033 

Stocks owned, Cost... 57,298 58,399 58,399 58,399 
Bonds owned, cost... 317,855 317,855 283,000 283,000 
Betterm’tstol’sedr’ds 651,671 660,293 706,241 835,376 
Bills&ace’terec’vable 1,361,789 1,202,432 1,076,528 980,133 
Materials, fuel, &c.*.. 517,928 541,607 625,859 32,474 
Cash on hand ........ 92,312 237,543 462,183 297,465 
Add’ns to Cin. 8. C.Ry 64,639 64,639 64,639 4, 
Profit & loss balance. 291,868 en < “sessexwe 376,393 

Total assets....... 23,297,655 23,062,567 23,219,144 23,606,912 

Liabililies— $ 

Stock, common ...... 2,508,000 2,508,000 2,503,000 +2,503,00€ 
Stock, preferred...... 5,929,200 5,829,200 5,929,200 1%t5,929,2 


Bds. (see SUPPLEM’T). 12,497,000 12,497,000 





) 
) 
12,497,000 12,617,000 
) 


Allother dues & acc’ts 956,898 726,893 784,754 1,118,63¢ 
Due Little Miami RR. 848,808 &88,783 891,189 853,890 
ue C.C.& LC. RR.. 184,601 184,601 184,601 | 184,601 
Cin. Street Conn. bds. 262, £62,500 262,500 62,500 
Miscellancous ........ 70,648 65,590 64,84 133,085 
a. i -~scoscges jj.§§ seaseeee Sees 8 80—Ss who sate 





Totalliabilities. . 23,297,655 23,062.567 23,219,144 23,606,912 

* Includes supplies Mareh 31, 1°75, transterred. 

+ Of which $372,150 common and $2,95v preferred is Steub. & Ind. 
etock unconverted. 

—V. 32, p. 155, 498; V. 34, p. 292, 345, 486.) 

Pittsburg & Connelisville.—Pittsburg, Pa., to Cumberland, Md., 150 
miles; branch, 2 miles; leased lines, 22 miles; total, 174 miles. On 
December 13 1875, the property was leased to the Baltimore & Ohio 
Railroad, and possession given January 1, 1876. The rental is interest 
on the debt and £7.200 sterling as an annual sinking fund. The city of 
Baltimore transferred its interest to the Baltimore & Ohio Railroad for 
$1,000,000, and the consolidated sterling mortgage was made and guar- 
anteed by the Baltimore & Ohio. It is operated as the Pittsburg Division 
of the Baltimore & Ohio Railroad. In February, 1880, a judgment in 
favoro Baltimvure & Ohio “yey { was confeased for $4,354,748 Stock 
is $1,955,741. In 1879-80 the net earnings were $1,011,827. 


Pittsburg Fort Wayne ¢ Chicago.—Pittsburg, Pa., to Chicago, TIL, 468 
miles. The company made default Oct. 1, 1857, and again in 1859. and 





Wayne & Chicago leases the Newcastle & Beaver Valley and the Law- 
rence roads, which in turn are leased again by the Pennsylvania Com- 
eras Of the Ist mortgage bonds, $1,196,000, and of the 2d mo 

1,258,000, and $399,813 cash, were held in the sinking funds Jan. 1, 
1881. The special improvement stock is issued to Pennsylvania RR. 
or improvements, &c., under article 16 of lease, viz.: 

‘‘ ARTICLE 16. The party of the first part hereby agrees that, for the 
vurpose of enabling the party of the second part to meet the obligations 
of the party of the first part to the public, by making from time to time 

such improvements upon and additions to the said Pittsburg Fort Wayne 
& Chicago Railway, in the extension of facilities for increased business 
by additional tracks and depots, shops and equipments, and the subati- 
tution of stone or iren bridges for wooden bridges, or steel rails for iron 
rails, the party of the first part will issue, from time to time, a special 
stock, which shall bear such name as shall be hereafter agreed upon, or 
bonds, or other securities, which shall be issued in such form as may, 
from time to time, be found to be most available with respect to economy 
of interest and negotiability, and shall be consistent with the legal 
powers of the party of the first part and the rights secured by these 
yresents, which special stock, or bonds, or other securities, shall be 
ssued on the conditions following: The said party of the second part 
shall guarantee the payment, semi-annually or quarterly, thereon of 
such rate of interest as may be agreed upon between the parties hereto, 
to be paid by the said party of the second part to the holders thereof 
‘without deduction from the rent hereinbefore reserved; and the said 
special stock, or bonds, or other securities, shall be issued only in respect 
to improvements of and additions to the said railway which, and esti- 
mates and specifieations of which, shall have been submitted to and 
approved by the said party of the first part in writing; and all such 
improvements or additions shall be madein such manner as shall 
ps eg by the said party of the first part. The party of the first part 
ahall not at any time, during the term aforesaid and the continuance of 








this lease, make or issue any bond or obligation, in addition to the bonds 

hereinbefore specified, except subject to this lease, without the consent 

= writing of the said party of the second part first had and obtained 
ereunto.” 

The lease has been profitable to the lessees. Of the 1st mort. bonds only 
$4,054,000 were outstanding Dec. 31, 1880, and of the 2d mort. only 
$3,902,000, the balance being in the sinking funds. Operations and 
earnings for five years past were as follows: 

















Passenger Freight (ton) Gross Net  Div'd 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p. ct. 
1877....468 76,466,488 439,998,281 $7,020,545 $2,956,147 7 
1878....468 77,819,493 637,470,506 7,872,476 3,529,085 7 
1879....468 86,406,476 803,053,260 8.461,563 3,720,298 7 
1880....468 104,287,111 806,257,399 10,096,819 4,778,219 7 
1881 ll: cdnetinndbe” ~ wibevdinatabl - 10,461,911 4,608,426 7 


—(V. 32, p. 577.) 


Pitisburg Virginia &@ Charleston.—From South Pittsburg, Pa., to 
, Pa., — miles. The stock is $——-——. Of the bonds, $2,000,- 
000. besides $200,000 debt certificates, and of the stock $1,251,050, 


are owned by the Penn. RR. Yet earnings in 1881 were $127,141, 
against $65,851 in 1880. 


Pitisburg & Lake Erie.—Dec. 31, 1881, owned from Pittsburg, Pa, to 





- Youngstown, O., 68 miles; branch line to Newcastle, Pa., 2 miles; total, 


70 miles. Opened Feb. 1, 1879. On Dec. 31, 1881, a notes and 
temporary loans were $4C3,990. Gross earnings in 1880, $841,256; 
net, $442,244. In 1881 gross, $1,041,063; net, $151,028. (V.33, Dp. 
62, 101; V. 34, p. 59.) 


Pittsburg & Weslern.—The mortgage was executed Oct. 1, 1851, to the 
Mereantile Trust Co., covering the projected line from Allegany City, 
Pa., to Youngstown, O., and Neweastle, Pa., to Red Bank, Pa., and 
Junction to Parker, Pa. Also the — secured by the contract of the 
Wabash, Central of New Jersey and Rochester & Pittsb. combination. 
—(V. 34, p. 461.) 

Pittsburg Youngstown & Chicago.—(V. 33, p. 75; V. 34, p. 461.) 

Pomeroy & State Line.—Pomeroy, Pa., to Delaware State line, 21 
miles. The former Penn. & Del. RR. was leased to the Pennsylvania 
Railroad, with net earnings as rental. On August 12, 1879, the road 
was sold in foreclosure for $100, , and this company organized, a8 
owners of this part of the road, which connects with the Newark & Del. 
City RR., 17 es. Strickland Kneass, President, Philadelphia. 

Port Jervis & Monticello.—Sept. 30, 1880, owned from Port Jervis, N. 
Y., to Monticello, N. Y., 24 miles. Formerly the Monticello & Port 
Jervis RR., which was sold in foreclosure July 16,1875, and reorga l 
asthe present Port Jervis & Monticello. Gross earnings 1878-9, $25,806 ; 
net, $1,616; gross comings in 1879-80, $29,128 ;net, $6,545. ‘The stock 
is $724,276, issued to the former holders of first mortgage bonds. 















































JuNE, 1882.] RAILROAD STOCKS AND BONDS. xlix 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
F For explanation = column ——— &c., see notes «Rm x Par °F) , Amount Rate per| When = x P —e db -,- [pai When Due. 
or ’ ere Payable, an 
n first page of tables. Road.'Bonds| Value, | Outstanding|“ Geb” | payable| Whom. 7) “Dividend. 
Pittsburg @é Lake Erie—Stock...........-..2-.-eeeee- ie $50 | $2 ,050,000 oe eR TPE ee gee 
lst mortgage, gold, coupon.................-.....- 70 | 1878 1,000 2,000,000 6 g. |J. & J.|N.Y., Chemical Nat. Bk.} July 1, 1928 
tym wd Toungstown ce Geta 1h | viel “Re | “webees| sete | ll ae 
Pittsburg estern.—ist mort., g ’ — , ~ iJ. , New York ] 
Pomeroy @ State Line—Stock........... enenenbodeiogs 21 ene 50 500, pee = sae oS Gaemenen ‘ 7 . . 0 - 
Port Jervis é Monticello—Stock.... ...........-.+-+-- 23 ae nical 724,276 a PORE, San amen er ST ee I Limca Mt Oe 
Port Royal d Augusta-—1st ——- iennedninenntee 112 | 1878 | 100 &e 250,000 6 J. & J. New York Office. Jan. 1, 1899 
General mortgage bonds, coup............-..-----. ---- | 1878 | 100 &e.| 1,500,00¢ 6 J. & J. o Jan. 1, 1899 
Soe & */ W355 —ist inort., / MEE doceedés ecocen e bing 1a yo . 800,000 : g. <: S J.|Portland, Treas. Office.|. Jan., 1900 
ortgage \for $3,300,000). ........ 2.22.20. e0e-eee C. 268,00¢ . iM. & N. do do No 
Reena 4 pr yn ae hasten Ercremesenananntan ris oes nas . 925,000; .... . tone 8 |: eneueeee | ee a a 
Portian co & Porismouth—Stock.... ..........-.- “a 100 1,500,000 3 J. & J. Boston, Oftice. Jan. 1882 
Porismouth & Dover—Stock.... ... pp ddbe netndecesese . 2 ea 100 769,000 3 J. & J.| Portsmouth, Treas, Jan. 1882 
vg omen es Gt. Falis & emai ween ae ee , & yea 100 770,000 3 J. & J.|/Bost., Eastern RR. Co.| July is, 1873 
nics nidtneestieaniinns sencknaeheouseas 71 | 1877 | 500 &ce. 00.000 444 J. & D. do do Junel, 1937 
Poughkeepsie Hartford é Boston—1st and 2d mort.; 42] .... ogee 535,000} .... Pr Teg er bla eee 8 
Providence & Springf.—1st M. \end. by City Prov.). 23 | 1872} 1,000 500,000 7 J. & J.|/Providence,Am. Nat.Bk| July 1 1892 
Providence & Worcester—Stock...........-.2--2200--- Gt ese 100 2,500,000 3 J. & J. slaty ae Office. Jan. 2, 1882 
New bonds. ...........---+---+--- ee eee eee eeeeeeeeeee eooe | 1877 wens 1,242,000 6 lias do 1897 
h @ Gaston—1st mortgage..................-. 7 | 1873; 1,000 820,000 & J. & J.|Phila. ‘Pa. ,& Ral’gh,N.C.| Jan., 1898 
Reading & Columbia—\1st mortgage, coupon........ 40 | 1862 | 100 & 650,000 5 M. & 8.iN. Y., Union Nat. Bank.| Mch 1, 1912 
Te BROT OMRMD. GOUOR: 0000 cece cccccccsccccccsscccces 40 | 1864, 1, 350,000 7 J. & D.|\Columbia, First Nat.B’k June, 1884 
Lancaster & Reading, lst mortgage...... ........ 15 | 1873 | 100 &e 350,000 7 J. & J.| Phila., Co.’s Office. July 1, 1893 
Rensselaer & Saratoga—Stock..........-....--...-+.. ) 3 eee 100 7,000,000 4 J. & J.IN. Y., Nat. B’k Com’rce. Jan. 1, 1882 
lst mortgage. consolidated (for $2,000,000)...... 79 | 1871 1,000 1,925,000 7 M & N.|N.Y., Del.& H.Canal Co. cas, 1921 
Richmond & Alleghany—1st mortgage, gold........ 250 |} 1880; 1 000 4,925,000 7g. |\J. & J.\N. Y., Treasurer of Co.| July 1, 1920 
I, SD, niivcneunewescansde es seesenes coecee aes owe 729,000 oane iti Od nn miedeedieeee co) ee ae Cee 
Richmond & Danville—Stock .........---00 ee cece eeees BEE f  cece ‘100 | 4,000,000 2 Q.—F. |Office & N. Y., Met, Bk.|May 15, 1882 
State sinking fund loan.........................- cone sous cone 420,638 6 J & J.\N.Y.,Mere’ntile Nat.BE. 1880 
3d mortguge, consolidated, coupon or registered.; 141 | 1867 | 100 &c.| 1,228,100 G6 M.£N. do do May 1,’85 &’90 
General mort., gold (for $6,000,000).............. 141 | 1874 | 1,000 2,960,000 6g. J. & J. do do 
Debenture mortgage bonds, cumulative........... .--- | 1882 | 1,000 4,000,000 6 aiaihd yw yo April 1, 1927 
Piedmont branch, BE SI cdccesecoveeessace 48 | 1868; 1,000 500,000 8 A. & O. 188% 
Northwestern, N. ies Ee es MNEs « oc -s ceccccce 29 | 1873 | 1,000 500,000 6 A. & O. , ne 1902 
Richmond York River & Ches., ‘Ist mortgage. . 38 | 1873; 1,000 900,000 & J. & J. do 1894 
do do 2d mortgage. ..... 38 | 1880 1,000 400, 6 M. & N. do 1890 
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Port Royal é€ Augusta.—Line of road, Port Royal, 8. C., to Auquate, Ga., 
112 miles. Formerly Port Roy al Railroad. ‘Defaulted Nov 73, 
and receiver appointed May 9, 1875. Sold in foreclosure J une 6, 1878, 
and purchased for the bondholders, who organized this company. The 
Georgia Railroad was endorser on $: 500, 000 of the old bonds. The stock 
is $750,000, and in June, 1881, a controlling interest was purchased by 
Central Georgia RR. par “ties. "There are also $50,000 equipment bonds. 
The report for 1880 gave earnings, &c., os + pod with 1879, as ae 8: 





1880-81. 

I 0 00.4 cededumaneensgartnessith $3u9, 63. t $356,085 
CURRIE GRPGROOS. .000cccccccccccccceccees 222,634 241,198 
ELT EPO $87,000 $114,887 


(V. 32, p. 356; V. 33, p. 589, 621.) 

Portland & Ogdensbu ttn t. 30, 1881, owned from Portland Me., 

to Fabyans, 91 miles. reaches the Vermont Division (now St. Johns- 

bury & Lake Champlain) by using 14 miles of the Boston Concord & 

Montreal RR. and a 3-mile link of its own. The city of Portland owned 
a controlling interest in the stock, which is $1 3,052,186. A suit in 


cargoes.” 


equity was begun by holders of the 1871 mortgage in February, 1881, 
but contested by the city. Earnings of this road for five years past 
were a8 follows: 

eal Miles. Gross Earn’ ve Net Earn’gs 
CC) eee 94 ro. 764 $69,431 
ee 94 270,783 88,874 
PE nchonsddetcedebesoudsne 94 271 493 92, 295 
1879-80 ........ sebnapese ease 94 292,659 102, 695 
ere 94 304,245 91 ,077 





—(V. 32, p. 206; V. 34, p. 113, 522 ) 

Portland @ Rochester.—Sept. 30, 1881, owned from Portland, Me., to 
Rochester, N. H., 53 miles. The old company was put in the hands of 
a@ Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 , which all the old stock and bonds were con- 
verted into the stoek of the new company. Gross earnings in 1879-80, 

162,633: net, $24,728. In 1880-81 gross, $168,328 ; net, $15,034 (V. 

2,p.181; vV. 33, p. 461; V. 34, p. 175.) 

Portland Saco é Portsmouth.--Portland, Me., to Portsmouth, N. H., 51 
Iniles. It was leased May 4, 1871, te the Eastern Railroad, Mass., at 10 
per cent. cn stock. Lease rental changed May 21, 1877, and now 6 


4 — 3 o debt. 
é Dover.—Portsmouth, N. H., to Dover, N. H.,11 miles. 
Ponte = he 1, 1874, and leased for 50 years to Eastern of New 
at 6 per cent per annum on the stock. Operated now by 
Bastien (tenn) A suit as to rental was decided Aptil, 1880. Fra 
Jones, President, Portsmouth, N. H. 

Portsmouth “— Falls 4d: Conway. —Conway Junction, Me., to North 
ae, N. H., 71 miles. The Eastern Railroad in Massachusetts has 
made a lease ott the road for 60 years from December 1,1878, with a guar- 
anteed rental of $45,000 a year, which pays 41 per cent 0 on $1,000,000 
bonds, and the stock is to receive the same dividends as the stock of the 
lessees. Total stock, $1,150,300, of which lessees own $551,300. 

Poughkeepsie Hartford & Boston.—Sept. 30. 1880, owned from Pough- 
keepaie, N. Y., to New York State Line, 47 miles. The Poughkeepsie & 
R. was opened in 1872, and was sold in foreclosure May 15, 
1875, and the present comapomy oi organized, It connects with the Connec- 
ticut’ Western RR. Th 50,000. In 1878-9, gross earnin 8 
were 651,844 and expenses $13, 329. In 1879-80, earnings, $56,101 ; 
expenses, ae ta G. P. Pelton, President, Poughkeepsie, N. Y. 


pring .—Providence, R. L., es Pascoag, 23 miles. It 
pat Apt pte < ae he road to Springfield, Mass. Stock is $517,150. 
earnings were $79,988 ; net, #39, 302; in 1879-80 
$88,125, net, t, $09, 304. William Tinkham, President, Providence, R. 1. 
Providence & Worcester.—Sept. 30, 1881, owned from Providence, R. I. 
to Worcester, Mass., 44 miles; braaches, 7 miles; leased Milford & Woon 
socket RR. and Hopkinton RR., 15 miles ; total operated, 66 miles. In 


1881 new stock for $500,000 issued for improvements, and stockholders 
ve the right till July 1, 1881, to take one new share vt par for each four 
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aresownea Operations and ——— tor five years past as follows: 

; asseng ser Freigh t (ton) Gross R.. Div. 
Years. Miles l leage Earnings. rnings. p. c. 
1876-7....66 1: 592,64 9 18,862,705 $904,635 $245, 299 4 
1877-8....66 13,971,108 17,916,241 865,792 285,731 4 
1878-9.... 66 3.753,392 19,286,814 914.476 364.049 5 
1879-80 66 5,941,739 23,669,729 1,064,801 332,813 6 

RR mint to et es eet 1,039,671 303,457 5 


. 32, p. = Ras 33, p. 561.) 


$ _ Haleigh € Gaston..—From Raleigh to Weldon, N. C..97 miles. Stock, 
500,000. Ditasoa of 3 per cent paid Octeber, 1881. Earnings for 





five years were as follows: 

y Gross Net 
1 Miles Earnings. Earnings 
1975-6 SE ee Pen ee ~~ $242,245 $88,701 

I, 4m eo ato 97 234,511 85,750 
$5 PENT IS aN RY a 97 242,478 107,185 

* i. 9 (14 months)................. 97 295,051 115,343 
Gidea + phd nuwaanerwies 97 439,785 53,304 


Reading & Columbia.—From Columbia to Sinking Springs, Pa., 40 
miles; branches, 12 miles; Lancaster & Reading Railroad, leased, 15 
miles; total operated, 67 miles. Stock, $958,268. e road is controlled 
and operated by Philadelphia & Reading, but accounts ke pt. separate. 
The lst mortg. 7 per cent bonds, due 1882, were extended 30 years. 
Gross earnings in 1881, $394,184: net ear oy $138,794; payments for 
interest and rental, $94,500. (V. 34, p. 282 


Rensselaer & Saratoga.—Sept. 30, 1880, owned from Troy to Whitehall, 
N.Y., 73 miles; branches, Albany to Waterfer d, 12 miles; to Green Island, 
1 mile; to Glens Falls, 6 miles; to Castletown, Vt., 14 miles ; to Rutland, 
Vt., 62 miles ; Balston to Schene ctady, 15 miles ; total line and brane hes, 
183 miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent onthe stock and 7 per cent on the bonds. The ear nings given 









































below include the New York & Canada Railroad (150 miles). Opera- 
tions and earnings for four years past were as follows: 

Passenger Freight (ton) Gross Net Div. 
Years. Miles. rye el Mileage. Earnings. Earnings. p.c. 
1876-7..332  18,761,7 30,718, 974 $1, 826,942 $660,195 8 
1877-8..332 19 iy 32,283,281 823, 360 754,346 8 
1878-9..332 19, 536, 543 38 "30 ,900 Voie 465 506,782 8 
1879-80. 332 21,797, '913 54,333,707 2,470, 367 1,160,344 8 
—(V. 32, Dp. 98.) 


Richmond & Alleghany.—Richmond to Williamsons, Va., with branches 
to Lexington, 250 miles. The company owns by urchase the propert 
and franchises of the James River & Kanawha Cana! Co. The stock 8 

000,000. In June, 1881, consolidation with the Ohio Cen. was voted. 
See V. 38, p. 305. The road was to be extended t3 Ohio River 254 miles, 
and connect with the Ohio Central. For construction of River Division 

5,000,000 bonds were offered, yiz., for $10,00u cash, $8,000 in mort- 
gage bonds, $8,000 in income bonds ana $10,000 in new stock. But 
in “January, 1882, it appeared that the Ohio Central managers had 
a gy ar oy thus defeated the consolidation. V. 32, p. 5 , 686; 
V. yi , 102,154, 202, 226, 305, 685, 716; Y: 34, p. 116, 196, 
550, 625, 655.) 


Richmond & Danville.—Sept., 1881, owned from Richmond, Va., to 
eet Va., 141 miles; branches, 12 miles; Danville, Va., to Greens. 
boro, N 47 miles; Salem Junction to Salem, 25 miles; leased : est 
Point, Va.. to ns ag 38 miles; Goldsboro, N. C., to charlotte. 2 223 
miles; Charlotte, N O., to Atlanta, 269 miles, and narrow gauge 
branches, 70 miles; total owned and leased, 825 miles 

By ownership of a majority of the stock of the Richmond & West 
Point Terminal Railway & Warehouse Company, the Richmond & Dan- 
ville Railroad Company indirectly controls an ’ operates the following 
lines of railway : arlotte Columbia & Augusta, 191 miles; Columbia 
& a and branches, 226 miles; Spartanburg Union & Columbia, 
68 miles; Northeastern of Georg.a, 40 miles; Western N. Carolina 

road, 186 miles; Asheville & Spartanburg, 67 miles; Vir, 
Railwa , 401 miles; total miles thus indirectly controlles 
& . Ter’l R. W. Co., 1,182 
indirectly controlled by mor + moor way 6. 
officers are as follows: President, 8. Buford; Be sey T. M. 
Logan; Second Vice-President, A. Y Stok €8 ; Treasurer, W. E. Turner; 
Secretary, Richard Brooke, all of Richmond, ‘Va. The e€ gross income for 
quarter ending December 31, 1882, was $1, 130,613 and net $540,401, 
leaving $235,259 over interest and rentals. The annual report for 1881 
was published in the CHRONICLE, V. 33, p. 714. 

The income account was as follows in four years past: 


INCOME ACCOUNT. 























1877-8. 1878-9. 1879-80. 1880-81 
Receipts— $ $ 
Net earnings. ........ 489,474 741,873 786,393 964,318 
Prem. on bonds. ..... 1,529 19,868 42,542 28,100 
I rere 90,006 
Bonds & ENG LEE RET EL I CEE SOO NST 259, 730 
ETA LE STL, LE HE Se 13, 656 
Miscellaneous.... ... 11,120 22,108 3,997 103,441 
eR 29, 125 22 740 21,248 30,05 
Total income....... 531,248 806,589 854,180 1,489,299 
Disbursements— 
Rentals paid......... 320,000 320,000 320,000 320,000 
Int. on funded debt. . 252,440 246,444 244,570 245,234 
I (i) ition -Gobueminenien gnhinahitenmeeds -cdmimedmidiae 115,992 
Int. on ee debt. 18,995 10,604 9,745 16,484 
‘naineen 51,200 10, 451 63,005 5,475 
Total -rapalena “ene 642,635 587,499 637,320 708, 185 
Aaa Def.111 '387 Sur. 219, 090 Sur.216,860 Sur.786, 114 
—(V. voga . 154, 367. 422, —~ 488; V. 33, p. 66, 100, 102, 125, 385, 


404, 413, "161, 491, 580, 714; V 


. 34. p. 87, 178, 336, 435, 550.), 
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Petersburg, Va., 224 miles; branch, 2 miles; total,24!. miles. The road 
has earned moderate dividends and the debt account is very small. 
Operations and earnings for five years past were as follows: 







































































621; V. 34, p. 655.) 
Richmond & Petersburg.—Sept. 30,1881, owned from Richmond to 


Passenger ——— (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Earnings. Earn’gs. p.c. 
EE 25 2,097,594 1,576,263 137,116 $47,271... 
877-8....... -- 2,016,684 1,594,670 140,069 62,553 4 
* aaa 25 2,176,390 2,047,436 154,622 73,071 4 
1879-80 . ..... 25 2,281,321 2,465,878 164,198 79,099 4 
1880-81 ....... 25 2,457,617 2,746,449 185,905 85,926 6 


Richmond & West Point Terminal Railway & Warehouse Co.—This com- 

any was incorporated by an act of the Legislature of Virginia of March 

, 1880. Itis the auxiliary corporaticn of the Richmond & Danville 
syndicate controlling several stocks by ownership of a majority. 
In April, 1882, the stock was increased from $5,000,000 to $15,000,000, 
the old stockholders taking two new shares at $25 per share for each old 
share owned. Its stock was placed on N. Y. Stock Exchange in Nov., 
1881. and the balance sheet was published in the CHRONICLE, V. 33, p. 
58¥. The company owned the followimg stocks, viz.: $2,550,000 Ricnh- 
mond & Danville Extensien Co., $120.000 Northeastern Railroad of 
Georgia, $3,166,300 Western North Carolina RR., $100,000 Knoxville 
& Augusta RR., $1,302.400 Charlotte Columbia & Augusta RR., $518,- 
000 Virginia Midland Railway, $1,001,000 Columbia & Greenvilie RR.; 
and the following bonds: $250,000 Richmond & Danville general mort- 

age 6 per cents, $100,000 Knoxville & Augusta Ist mort. 6 per cents, 
£368,000 Spartanburg & Asheville lst mort. 6 percents, $850,000 West- 
ern North Carolina con. 6 per cents, $15,700 miscellaneous township 
bonds. (V. 33, p. 589; V. 34, p. 379, 409.) 


Rochester & Genessee Valley.—Avon to Rochester, N. Y., 18 miles. 
Leased July 1, 1871, in perpetuity, to Erie Railway, and now operated 
by New York Lake Erie & Western. Rental, $34,012. James Brockett, 
President, Rochester, N. Y 


Rochester ¢ Pitisburg.—Dec. 31, 1880, owned from Rochester, N.Y, to 
Salamanca, N.Y., 108 miles. Formerly Rochester & State Line, which 
was opened May 15,1878. In Feb., 1880, Sylvanus J. Macy, of Rochester, 
was appointed Receiver of the company. The road had been largel 
assist by the City of Rochester. On Jan. 8, 1881, the road was sold. 
and purchased by Walston H. Brown, of New York, for $600,000, and 
was reorganized as the Rochester & Pittsburg, with capital stock of 
$3,000, (increased May, 1881, to $4,000,000). In November, 1881, 
an important consolidation was made. See V. 33, p.623. For every 
$10,000 old bonds the koch. & Pittsb. gives $5,350 lst mort.. $7,850 in- 
come bonds, and option to take $5, stock upon payment of $500. 
See plan in V. 31, p.651. In August, 1881,to extend 120 miles to 
Brookville, stockholders of each 100 shares had the right to subscribe 

11,400 cash and take $6,000 in new mortgage bonds, $8,000 in new 

comes and 150 shares of new stock. In December, 1881, the hold- 
ers of income bonds were offered preferred stock in place of the income 
bonds. Gross earnings in 1880, $255,832; net, $34,693. In 1881 gross 
for ~~ months, $170,592; net, $40,987. (V. 32, p. 71, 15€, 184, 437, 
544; V. 33, p. 178, 623, 642; V. 34, p. 68.) . 


Rock Island @ Peoria.—Rock Island, Ml., to Peoria, Tll., 91 miles. This 
is the Peoria & Rock Island, sold in foreclosure of the first mortgage 
April 4, 1877, the bondholders becoming the purchasers. Capital stock, 
$1,500,000. Gross earnings, 1881, $474,730; net earnings, $76,865, out 
of which a 5 per cent dividend was paid on the stock. 


Rome Watertown ¢& Ogdensburg.—Sept. 30, 1881, owned from Reme to 
Ogdensburg, 141 miles; branches: To Cape Vincent, 24 miles; to Pots- 
dam, 24 miles; Oswego to Lewiston, 146 miles; Sandy Creek to 
Syracuse, 45 miles; leased Oswego & Rome Railroad, 29 miles; total 
owned, leased and operated, 409 miles. It was a consolidation October. 
1861, of the Watertown & Rome and the Potsdam & Watertown rail- 
roads. The Lake Ontario Shore Railroad was foreclosed September 22, 
1874, and transferred to this company January 15, 1875. The Syracuse 
Northern was foreclosed, and purchased by this company August 1, 
1875. The Oswego & Rome was leased January 1, 1866, at 8 per cent 
on stock and interest on bonds. The oe has been in default on 
coupons of the consolidated bonds since April 1, 1878, and proposes to 
let the prior liens stand and give for the consolidated mortgage new 

bearing 5 per cent; also to fund the 334 perct. overdue interest (to 
July, 1882,) into 7 per cent income bonds; to assess 10 per cent cash on 
stock to pay floating debt, and give income bonds for the assessment. 
Foreclosure under the consolidated mortgage will not be necessary as 
the Farmers’ Loan & Trust Co. received nearly all the bonds deposited. 
©perations and earnings for Give years past were as follovwe:. 
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Rich’d Fredericksburg 4 Polomac—Bonds, ster... .. ian. acoe Been 5- J. & J. London. 1885 
DoMar 1lOOD.. .......- 2-2-0 ec eee ssecccccccccccceces ehee |. cose cove 6& arious} Richmond, Office. 1899-1901 
on cacchcvicenpeases shen esees a Eee a0 8 J. & J.|Phil.,Townsend W.& Co. 1890 
re Cr PE osccsneccocvessocesvaseces eeel ees | cece om 6 M. & N. do ° 1901 

Richmond @ Pelersburg—Stock...........--..--.---- ae |. cese 100 3 J. & J| Richmond, Office. | Jan. 2, igge 
i, ED... coggeegnescaccescsoesceecce 25 | 1870); 1,000 8 A. & O. do do 1882 to ’6 
BOT BNIB nn 50000009 onde scccccesccccse covccs 25 | 1875 | 500 &e. 6&7 |M.&N, do do May 1, 1915 

Richmond & West Pt. Ter. R. d W. Co.—Stock....... je wand oun nk pee Oe ee 

Rochester & Genesee Valley—Stoek.................-- 3 yo 100 955,200 3 J. & J.\N.Y., by N.Y.L.E.&W.Co| Jan. 1, 1899 

Rochester & Pittsburg.—1st mortgage....... .....-.- 108 | 1881; 1,000 ,300, 6 F. & A.| N. Y., Union Trust Co. | Feb. 1, 1991 
Incomes (non-cumulative).... .............2e-cceee scone | an 1,000 1,870,000 hinint a" "\?* “ae Feb. 1. 1921 
ist mortgage, extension, gold ..................... 120 | 1881; 1,000 2,400,000 6 g. feta ae OS” pee 1921 
eit eee iantasasndesesene 120 | 1881 1,000 3,200,000 6 tine“ “\eeeeeeedis (| - < Uarettoene 
Te ee ee inal ain jane 16¢C,000 7 ee pikicewkas MS 

Rock Island é& Peoria—Stock....................-...- eR eos 1,500,000 ey PO We June, 1882 
i a 91 | 1878 | 25,000 50,000 10 J. & J.|N. Y.. Corn Exch. Bank.} Jan. 1, 1900 

Rome Watertown & Ogdensburg—Stock.. .........-. 409 sata 100; 5,293,900 3 J. & J.|N. Y., Farm. L. & 'T. Co.| July 15, 1875 
ist sinking fund mort., Wat. & R. (extended)..... 97 | 1855 | 100 &e. 418,500 7 M. & 8. do do Sept. 1, 1910 
General mortgage, sinking fund................... 190 ° 1861 | 500 &e., 1,021,500 7 J. & D. do do Dee. 1, 189] 
cn cniens | namennhiawat seinen awit wast 190 | 1872; 1,000, 1, ,000 7 J. & J. do do Jan. 1, 1892 
Consol. mort., convert. till July, ’79, coup........ 409 | 1874 1,000 | 5,500,000 7 A. & O. do do July 1, 1904 
Syracuse Northern (gold) ....................--.-.- 45 | 1871 | 1,000 | 500,000 7 J. & J. do do July, 1901 

Rutland—General wort. (8 per cent, reduced to 6)..| 120 | 1872 | 100 &e.; 1,500,000 6 M. & N.|Bost., Bk. of Redempt’n| Noy. 1, 1 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e. 1,500,000 5 B’. & A. do do 1898 

Sacramento & Placerville —-1st mortgage (S. V. RR.).| .... | 1855 | 1,000 | 00,000 10 J. & J. New York Gity. 1875 
SS 8° {Pee eee 48 |} 1877 | 1,000 | 700,000 6 J. & J. oO 1907 

Saginaw Valley & St. Lowis.—1st mortg., coup...... 3419) 1872 | 1,000 | 446,000 8 M. & N.|New York, 9th Nat. Bk.} May 1, 1902 

St. Johnsbury & L. Champlain—\1st M.,coup. or reg.; 120 | 1880); 1,000) 596,000 Og. |A. & O. Boston. Oct. 1, 1910 

St. Joseph & St. Lowis—Stock................ ... poese 76 nal 100 , 1,000,000 oats sales New York. ( 

&t. Joseph & Western—i1st M.St. Joseph & Pacific..| 112 | 1876 | 100 Ke. 900, 7 J. & J. New York. Jan. 1, 1915 
ihc en nieiebincdeeenheawmede one 112 | 1876 ee 1,200,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, lst mortgage ................ , 115 | 1876 | 100 &e 1,900,000 7 J. & J. do Jan. 1, 1915 
Kansas & Nebraska, 2d mortgage. ................ 115 | 1876 ---- | 1,200,000 7 J. & J. do Jan. 1, 1915 
Hastings & Grand Island, Ist mort............... 25 tea 1,000 | 373,000 nin (ioc |” .|- habeas °° * RD ema 

St. Louis Alton & Terre Haute—Stock ..............- | 121 ; 100 2,300,000 a cree eye aataiaie a Ta". Sa 
ae CD, onccmsvngucesereaes+sseccs nee a 100 | 2,468,400 N. Y., Office 50 Wall st.) May 20, 1882 
Richmond Fredericksburg & Potomac.—From Richmond, Va.,to Quan- Passenger’ Freight (ton) Gross Net 

tice, 83 miles. In Noy., 1881, there were voted dividend certiticates for | Years. Miles Mileage. Mileage. Earnings. Earning 

55,039 to be issued t« holders of common stock (70 per cent on each | 1876-7....... 17,549,628 26,732,738 ,248,842 $336,708 

share), to represent money spent on the property out of earnings. The | 1877-8....... 409 15,199,509 24,967,418 1,203,786 350,747 

common stock is $1,030,100 and guaranteed stock is $500,400. Gross | L878-9....... 409 20,517,456 25,914,496 1,143,288 8,648 

earnings in 1879-80, $330,361; net, $155.718; in 1880-81, gross, | 1879-80..... 409 16,402,043 43,538,148 1,467,894 487,738 

$406.927; net, $203,740. 2 percent paidin January, 1882. (V. 32, p. | 1880-81 ..... 


409 17,417,353 45,887,851 
--(V. 33, p. 491, 562, 687.) 

Rutland.—From Bellow’s Falls, Vt., to Burlington, Vt., 120 miles. This 
road has been through many changes. It was leased to the Central Ver- 
mont in December, 1870, for 20 years, but the lessee became insolvent, 
and finally a modification of the lease was made, giving $250,000 per 
year as a minimum rental and $8,000 for organization expenses. The 
bondholders agreed to accept 5 per cent bonds in exchange for equi 
ments and 6 per cent bonds in lieu of 8 per cents. The common stock is 
$2,480,600 and preferred $4,000,000. 1 per cent paid on preferred 
stock February, 1882. V. 33, p. 154.) 

Sacramento & Placerviile.—Sacramento, Cal., to Shingle Springs, Cal., 
48 miles. This was a consolidation of the Sacramento Valley and the 
Folsom & Placerville railroads, April 19, 1877. Capital stock, $1,756,- 
000. Gross earnings, 1880, $132,000; net earnings, $60,278. Leland 
Stanford, Pres dent, San Francisco. 


Saginaw Valley @ St. Louis.—From Saginaw to St. Louis, Mich., 35 
miles. Road opened January, 1873. Has a traffic guarantee from 
Michigan Central. Capital stock, $264,804. In 1878, gross earnings 
were $84,952; net $51,967. Interest payments, &c., $53,728. In July, 
1879, management was transferred to the Detroit Lansing & Northern. 

St. Johnsbury & Lake Champlain.—This was tbe Portland & Ogdens- 
burg, Vermont Division, and was reorganized under this title in 1880. 
Preferred stock, $1,298,000; common stock, $2,550,000. Net earnings 
year 1880-1, $51,667. (V. 32, p. 145, 336, 422; V. 33, p. 202, 327.) 

St. Joseph & St. Louis.—St. Joseph, Mo., to Lexington, Mo., 76 miles. 
Present company is successor to the St. Louis & St. Joseph Railroad, sold 
in foreclosure February 8, 1874. Has no funded or floating debt. The 
St. Louis Kansas City & Northern took a lease of the road for 99 ase 
July 1, 1874. The terms of the lease are an annual payment of $35,000 
for five years and then 30 per cent of gross earnings, but $25,000 guar- 
anteed. N. E. Gouldy, Treas., 7 Murray S8t., N. Y 

St. Joseph d& Western.—Line of road: East Division—West St. Joseph 
Kan., to Marysville, Kan, 112 miles; West Division—Marysville, Kan., 
to Hastings, Neb., 115 miles; Hastings & Grand Island read, 25 miles; 
total, 252 miles. This is a reorganization of the former St. Joseph & 
Denver City road, which went into the hands of a Receiver in 1874 
and was sold in foreclosure in November, 1875. On the foreclosure 
of the two divisions two companies were organized, the St. Joseph 
& Pacific and the Kansas & Nebraska, with bonds as above. These 
were consolidated as St. Joseph & Western, the stock is $4,100,000; 
par $100. The present bonds have no lien on lands, as the lan 
grant of 300, acres was put in hands of trustees for the benefit of the 
holders of the old land scrip of $2,250,000; in June, 1880, a dividend of 
1219 per cent was declared from proceeds of land sales. On the Kansas 
& Nebraska bonds the tirst coupon was due July, 1881. The road is cor 
trolled by the UnionsPacitic. The coupons on St. Joseph & Pacific bonds 
due July, 1880, and since have not been paid. (V. 32, p. 44, 527.) 


St. Lowis Alton &@ Terre Haute—Main line from Terre Haute, Ind., t@ 
East St. Louis, 189 miles; Pranches, 19 miles; leased lines—Belleville & 
Southern Illinois Railroad, 56 miles; Belleville & Eldorado road, from 
Du Quoin to Eldorado, 50 miles; total, 314 miles. This company 
was a reorganization, February 18, 1861, of the Terre Haute Alton 
& St. Louis Railroad. The Belleville & Southern [linois is leased to this 
company for 999 years from Oct. 1, 1866. The main line (St. L. 7 
& Terre Haute) was leased June 1, 1867, for 99 years to the Indianapo 
& St. Louis Railroad at a rental of 30 per cent of the gross earnings UP 
to $2,000,000, 25 per cent on the next $1,000,000, and 20 per cent bo 
all over $3,000,000; but it was agreed that in no year should the ren 
be less than $450,000. The lease was guaranteed by three other — 
panies (See V. 26, p. 614 and 654). The lease was unprotitable and om 
solvent guarantors refused to pay more than their one-third of the 4 
ficiency, anda suit was begun, which is still pending, and on oo 
1882, ihe total claim for unpaid rental was $534,368. In 1879-80t 
company recovered from the former purchasing committee, oer 
Tilden, Butler, Sage and Bayard, $400,000 for bonds retained by them 
the time of reorganization. The Belleville Branch and Extension oy 
operated separately by this company, and earned net in 1879, $159,3 ~ 
in 1880, $176,471; in 1881, $159,907. The Belleville & Eldcrado an 
leased for 985 years from July 1, 1880, ata rental of 30 per cent 
the gross earnings, but $15,400 per year guaranteed. _ t the 

Of the first mortg. ponds $436,000 are held in sinking fand; 0 — 
equipment bonds $246,000 are owned by the company. The P 
ferred stock has a prior right to a cumulative dividend of 7 per 
before any is declared on common. It is also convertible into — 
mon at par; but shall not receive any dividend as common stock cote 
time it was held as preferred. In January, 1881, the compesy dec 


1,510,442 284,088 


3 per cent in cash on the preferred stock and afterward sett ed the re 
maining 55 per cent of accumulated dividends by the issu of M ‘ 
(V. 32 p. 147, 336. 467 569, 579, 641; V. 34, p. 461, 572. 
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SM. Louis Alton & Terre Haute - (Continued i— 7 | 
1st mortgage (series A) sinking fund..) 5 7 207 1864 $1,000 | $1,100,000 7 J. & J.|N. Y., Office 50 Wall St. 1894 
lst mortgage (series B) sinking fund.. | =& 32 207 | 1864 | 500 &e.! 1,100,000 7 A. & O. do «lo 1894 
2d mortgage, preferred (series C)...... are 207 | 1864 | 1,000 | 1,400,000 7 F. & A. du do 1894 
2d mortgage, preferred (series D)...... a2 o 207 | 1864 | 1,000 1,400,000 7 M. & N. do do 1894 
2d mortgage, INCOMeC..........----++--- 4 WE ..-. | 1864 |}500 &e. 1,700,000 7 M. & N. do do 1894 
Equipment mortgage...... genceseseess Oo HO --- | 1870 | 1,000 300,000; 10 (M.& 8. do do 1880 
Income bonds, not cumulative ......-.------ arocec] eee. | 1881 ase 1,367,000 6 June 1 do do Jan. 1, 1894 
St. L. Hannibal @ Keok.—1st M . convertible till ’87 83 | 1877 | 100 &e. 72,000 7 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1917 
St. Louis Keokuk & N. W.— Stock($1,350,000is pref.) 135 ---- -2-- 2,700,000 cece S ee er meee. 
Vat MOTTMARC. 2. ccccccne ccccccccccccccccceccccccces 135 | 1876 1,000 1,620,000 6 ae aecene. "a ee ee Jan. 1, 1906 
Fmoemne DONS. . .....-- 2200 c0- vcccce soccer ceccoceese 135 | 1876 | 1,000) 1,080,000 ada badd OP d-” -*' gates Jan. 1, 1906 
St. Louis d San Francisco.—Stock, common ......-. 633 | .... see 10,500,000 ena peli ae a eens ely, ere 
Preferred, 7 per cent, not cumulative  eeceedsess 633 ease ae I 10,000,000 —? PS Pe eet en ee et 
1st preferred, 7 per cent, not cumulative....-...-... 633 ica po 4,500,000 31g |F. & A.|N. Y., Company’s Office.' July 1, 1882 
1st mortgage (South Pacific), gold, (land grant)...; 293 | 1865 | 500 &e.| 7,144,500 62a. \|J. & J. do do | Julv, 1888 
RE TE ie incncdinn canadnddnedaden es --- | 1876 | 100 &e. 500,000 6 g. |M. & N. clo do Nov. 1. 1906 
do GD . Be GOR, cncncccscaccucesncacces ---- | 1876 | 500 &e.; 2,766,500|} 4-6 g. |M. & N. do do Nov. 1, 1906 
a > + epee er ee ---- | 1876 | 500 &.; 2,400,000; 4-6 g. |M.& N. do do | Nev. 1. 1906 
Equipment mortgage, gold.........-....---.------- --- | 1880; 1,000 639.000 72. \J. & D. do do June 1, 1895 
Mortgage on Mo. & Western RR., gold... ......--. 84 | 1879 | 1,000 1,100,000 6g. \/F. & A. do do Aug. 1, 1919 
I na te tncbnhtnndnnghssctesstesetsonsanus .--- | 1880; 1,000 1,350,000 6 albua do do 192 
St. Louis Wichita & Western..............-----.--- cace | STE me 2,000,000 6 aha do do 1919 
Gen. mort., gold ($30,000,000), coup. or reg...... All | 1881; 1,000 750,000 5g. J. & J do do July 1, 1931 
St. Louis Texas & Gulf—1st mortgage. .........--.-- ceoe | cece 1,000 2,500,000 6 nal 6 bee te ee pin Rr: 
eee Vandelta @ Terre Haule—ist Mo. f. gust 158 | 1667| 15000| Tasvo00| “7 \3. a a.1N. ¥., Third Nat. Bank. qvan. 1. 7 
St. Louis Vandalia & Terre Haute—1st M. s. f. guar 36 , 1,899,000 7 J. & J.|N. Y., Third Nat. Bank.'|@an, 1, 1897 
2d mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000} 2,600,000 7 IM&N. a - ay 1. 1898 
Bt. Paul & Duluth—Preferred 7 per cent stock..... ns sass ai 5.126.500 1% | Q.—M. |N.Y., Central Trust Co.| June 17, 1882 
05 cans enaddnochive’ sccbonhssedesdees Beet csas las 4,055,407 wai OES BSB ORS SAR u ees oo arth ate vr: 
1st mort. bonds, coup. OF reg...: ......-----+--+--- 169 1881 1,000 1,000,000 5 F. & A. New York. Aug. 1, 1931 
Mt. Pau! Minneapolis d Manitova—Stock ..........-- Geet send 100 | 15,000,000 31g .... |N.Y., J.S.Kennedy&Co.) Aug. 1, 1882 
2d M., and 1st on road from St. Paul to Watab .... 76 | 1862 {| 1,000 366,000 7 J: & J. do 0 1892 
lst mort. land grant sinking fund, gold...... .... 656 | 1879 | 100 &e.| 6,500,000 7g. |\J. & J.;New York and London.) 1909 
OG MOF bee BOND... . ceccene copecesesescces Joo eeccene 656 | 187 , 8,000,000 6g. |A. & O. Oo Oo Oct. 1, 1909 
Dak. Ext., Ist mort., gold ($12,000 per mile)...... 315 | 1880! 1,000 3,780,000 6g. |M.& N.| New York Agency. Nov. 1, 1910 
St. Louis Hannibal & Keokuk.—From Hannibal, Mo., to Gilmore, on 1880. 1881. 
Wab. St. L. & Pacific, 40 miles northwest of St. Lotis, completed May Disbursements— $ 
1,1882. The bonds were offered in New York, March, 1880, at $12,000 | Interest on debt..................-.---eeeeeeee 705,950 821,492 
per mile. este pournad, not due, to Dec. 31........ Let rt Henn 
St. Louis Keokuk & Northwestern.—Keokuk, Ia., to St. Peters, 135 | nue lensed lines 0502! 162° 
miles. The Mississippi Valley & Western Railroad _was sold April 14, Due leased lines. ....-....22--++++-e+eeeee eee 105,022 162,575 
1875, and this company organized July 1, 1875. Road completed in 
Autumn of 1879. Income bonds above were originally a part of Total disbursements.... ..........-....--- 1,069,726 1,408,932 
2,750,000 first mortgage bonds, but by agreement they were changed a 
into their present form. Gross earnings year ending Dec. 31 Ny TI inns ccndanes ntcdatanntesas sien 148,074 184,273 


$368,435; gross expenditures, $488,132, including $88,876 for new 


work, and #30,821 loss by floods. (V. 33, p. 256.) 


St. Louis & San Francisco—Dee. 31, 1881, owned from Pacific to 
Seneca (main), 292 miles; branches—Granby branch, 2 miles; Orongo, 
Mo., to Joplin, 12 miles; Joplin te Galena, 47 miles; Carbon Branch, 3 
miles; Peirce City to Oswego, Kan., 73 miles; total owned, 429 miles; 
leased and controlled—Oswego to Wichita, 145 miles ; Plymouth to Brent- 
wood, Ark., 88 miles; Seneca to Vinita, I. T., 33 miles; total leased and 
controled, 266 miles; total operated Dec. 31, 181, 695 miles. This 
company was organized Sept. 20, 1876, as successor to the Atlantic & 
Pacitic RR. The latter was chartered by act of Congress July 27, 1866, 
and embraced the South Pacific RR. (originally the Southwest Br. of the 
Pacific RR. of Mo)., which was consolidated with the Atlantic & Pacific 
road Oct. 25, 1870. The South Pacific Railroad had a grant of lands 
by act of Congress June 10, 1852, of 1,161,205 acres. The Atlantic & 
Pacitic reccived about 507,000 acres of land. The South Pacific lands 
showed 520,497 acres on hand January 1,1882. Atlantie & Pacific lands 
showed 187,963 acres on hand at same date, and for these lands (A. & P.) 
the second mortgage bonds, class B, are receivable in payment. The 
interest on bonds “B” and “C” is 4 for 1882, 5 for 1883 and 6 after- 
ward. The trust bonds of 1880 are secured by deposit of 7 per cent 
mortgage bonds of the St. Louis Arkansas & Texas RR. and Joplin RR. 
The general mortgage of 1881 for $30,000,000 is made to the United 
States Trust Company as trustee, and enough reserved to take up all 
prior debt. First preferred stock has prior right to 7 per cent (non- 
cumulative) ; then pref. entitled to 7 per cent; then common entitled 
to 7; then all classes share in any surplus. The pref. and 1st pref. also 
by their terms had a precedence of any mortgages made subsequent to 
the creation of said stocks. 

On January 31, 1880, an agreement was entered into with the 
Atchison Topeka & Santa Fe for construction of a through line tothe 
Pacific coast on the parallel from Albuquerque, on the Rio Grande, 
to San Francisco. The road was to cost $25,000,000, and to be known 
as the Atluntic & Pacific Railway. Three trustees—John A. Stewart, 
of tic U. 8. Trust Company, Warren Sawyer and H. P. Kidder, of Boston 
—were appointed to hold the stock in trust. The voting power was to be 
vested in six directors of each road. The old companies were to preserve 
their separate organizations, and the gains of trafli@ on the extension 
to be divided in equal proportions. The two companies divided the issue of 
bonds ($25,000,000). The read was partially built, when in January, 
1882, a large interest in the stock was acquired by C. P. Huntington 
and Jay Gould, and this changed the projected plans for extensions, 
and arrangements were made subsequently for building only to the 
Colorado River to a junction with the Southern Pacific. 
my annual report for 1481 (CHRONICLE, V. 34, p. 313) had the follow- 











: 1880. 1881. 
EEE ee eT ITY 593 661 
Operations— 
SRA RC TE TEE 11,886,882 18,529,140 
Rate oy passenger per mile. ...............- 3°57 cts. 3°59 ets. 
Freight (tons) mileage............ Mi caneveus 109,178,009 123,887,774 
Average rate per ton per mile................ 1°99 cts. 1°89 cts. 
Earnings— $ p 
DT Kitisknecdess aenovicmibsidwidesiawcled 424,102 665,331 
i i 2,180,333 2,342,610 
IE Ss cds scncneudenabaceaneaames 93,936 152,082 
Total gross earnings. ... .................. 2,698,371 3,160,523 
Operating expenses— 
Maintenance of way, &€.................----. 439,582 447,578 
Maintenaice of equipment........ ........... 376,199 437,899 
Transportation expenses..................... 302,184 382,383 
ESE UIP ne aah aR eile 42,322 93.938 
General and miscellaneous................... 123,766 103,231 
a aN ata Sh tel ARREARS 222,116 152,887 
eat eel ililntadiniia nd witless 1,606,169 1,617,966 
i REN NES NAc a tii oii ies 1,192,202 1,542,597 
Sens INCOMB ACCOUNT 
OU@i gross carmings.... .............cecccces- 30,5 
el gross earnings 2,698,371 3,160,523 
RS I IR Alte ee eR 1,192,202 1,542,557 
PE Nii te nsbntehckwsss dheghetnons 25,598 50,648 
Total net ineome.......................... 1,217,800 1,593,205 








—(V. 32, p. 17, 44, 286, 437,686; V.33, p. 528; V, 34, p. 62, 99, 116, 
147, 196, 313.) 


St. Louis Texas & Gulf—Proposed line from Marshall to Sabine Pass 
and Galveston, Texas. Bonds offered in London in September, 1881, 
purchasers receiving with each $1,000 bond a $1,000 income bond and 
$500 in stock. (V. 33, p. 218.) 


St. Louis Vandalia & Terre Haute.—October 31, 1881, owned from 
East St. Lonis to Indiana State line, 158 miles. Road opened July 1 
1870. Itis leased to the Terre Hante & Indianapolis Railroad at a rent 
of 30 per cent of gross earnings. Forthe year ending October 31, 1881, 
the total income was $469,824, and the year’s charges against this sum 
were $349,042; leaving a surplus for the fiscal — of $120,782, 
which was applied to the repayment of advances heretofore made te 
this company by the lessee, leaving the balance to debit of profit and 
loss, October 31, 1881, $91,019. Loss to lessee in 1879-80, $19,822 
in 1880-81, $281,080. The annual report for 1880-81 was published 
in the CHRONICLE, V. 34, p. 174. The first mortgage and $1,000,000 
of second mortgage bonds are guaranteed by the iessees and 
also by the Pitts. Cin. & St. Louis Railroad and the Col. Chic. & I. C. Co. 
The stock is $2,383,016 common and $1,544,700 preferred. The pre- 
ferred was issued for income bonds ($1,000,000) and for deficiencies 
made up by the lessees. Thos. D. Measler, President, Pittsburg, Pa. 
Operations and earnings for five years past were as follows: 

















Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. Mileage. Earnings. Earnings. 
1876-77 .. 158 14,827,425 50,618,136 $1,052,208 $207,067 
1877-78 .. 158 13,092,370 58,722,821 1,054,627 158,685 
L878-79 .. 158 12,974,971 £6,424,189 1,244,643 294,272 
1879-80 .. 158 17,309,919 96,544,226 1,552,801 446,0 
1880-81 .. 158 19,161,449 107,089,535 1,565,515 188,574 


—(V. 32, p. 71, 120, 289; V. 33, p. 337; V. 34, p. 62, 174.) 


St. Paul & Duluth.—Line of road, St. Paul, Minn., te Duluth, Minn., 156 
miles; branch tu Knife Falls, 6 miles; leased: Taylor’s Falls & Lake 
Sup., 20 miles; total, 182 miles. This was the Lake Sup. & Miss RR., 
opened Aug. 1, 1870, and leased tothe No. Pace. Default made Jan. 1,’ 75, 
and road sold in foreclosure May 1, 1877, and reorganized June 27th. 
The preferred stock is received in payment for lands at par. Three 
shares of commonsstock have one vote. and each share of preferred has 
one vote. Pref. steck has a prior right to 7 per cent from “ income from 
all sourees, including land sales;’? then common to receive 6 per cent; 
then remainder of income to be applied to purchase of pref. stock. The 
net income since 1878 having been spent on improvements in 1881, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to_repres- 
ent the cash so spent in improvements. The company has a land grant, 
of which about 1,276,000 acres remain unsold. In 1330 gross earnings 
were $668,777; net earnings, $93,182. In 1881, gross, $732,630; net 
income, $117,671. (V. 32, p. 419, 469, 686; V. 33, p. 155, 329, 359, 
386, 491; V. 34, p. 342, 377.) 


St. Paul Minneapolis & Manitoba.—June 30, 1881, owned from St. 
Paul to St. Vincent and Northwest boundary, 393 miles; Minnea 
vlis to Barnesville, 237 miles; Crookston to Opata, 33 miles; Mo 
to Brown’s Valley, 47 miles; Breckenridge to Durbin, 48 miles; Barnes- 
ville to Moorhead, 23 miles; Grand Fork to Fargo, 75 miles; total, 861 
miles. This company was organized out of the St. Paul & Picific RR., 
the First Division of the St. Paul & Pacific Railroad, the Red River 
Valley RR., and the Red River & Manitoba RR. The company took 
2,000,000, acres of land as successor to the roads above named, which 
were foreclosed. The small amount of the two mortgages first_above 
named is allthat remains of the old bonds, and the new land-grant 
mortgage is practically a first lien on the whole yronenyy at $12, per 
mile. The proceeds of land sales are reserved by the first mortgage 
trustees as a sinking fund for the redemption of the bonds at or under 
105 and interest, and in March, 1882, about_$700,000 of bonds were 
called in, the interest to cease July 1, 1882. The second mort 
bonds do not cover the land. The company was organized Ma ‘ 
pda. under the charter baal the $t2 p00. & vase Railroad. The Dakota 

Xtension bonds are iss at ,000 per mile. 

Annual report for the year ending June 30, 1881, in V. 33, p. 254. 
Gross earnings, $3,700,851, against $2,933,108 in 1879-80; net earh- 


ings, $1,845.168, against $1,546,037 in 1879-80 (V. 32,p. 123, 336; 
V.33, p. 244,470; V. 34, p. 62, 265, 550, Goo.) 
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DESCRIPTION. rn ORE sm INTEREST OR DIVIDENDS. | Bonds— Pring, 
For explanation of column headings, &c., see notes} of of | Par a. g |Rate per When |Where Payable, and by "stocks—Last 
on first page of tables. Road.) Bonds’ Value. Cent. |Payable hom. Dividend. 
Sandusky Mansfield 4 Newark—Re-organized stock} 116 | .... $50 | $1,072,000 2 ----_ |18tN. Bk.,Sandusky,O.| — _....... 
Be ie is Hasiis eiatmegivicneeenencornns i 1869 | 1,000 yoy ees 7 J. & J.|N. ¥Y.. Union Trust Co.’ July, 1902 
Savannah & Charleston—Stock ...........-222---2+- Gen se ,000, inh does nearer ferent 
C. © ie lg 4 oe te ey pocurazcsres 101 = : <h sit aan : 4 . - eee Ist 4 at. Bk.|March 1, 1877 
Funde . bonds, S. ; +» Quar. , ee D C. ; : . ew York. ept. 1, 1 
ist mortgage, Savannah & Charleston RR........ 101 | 1869 : , 7 J. & J. do J . z io 
Savannah Florida @ West.—Consolidated lst wort.) 286 | 1867 |500 &e.| 1,780,500 7 i  * Tee eee July, 1897 
uthern Georgia & Florida, — meena ikea a. oo yet 464,000 4 +] = -y N. be H. B.  ~ pee May 1, 1899 
0 Oo mortgage........ ; 3000 | 200,000 -& N, Oo oO | May 1, 1 
Savannah Griffin € N.Ala.—1st mortgage. .......-... 63 | 1871 | 1,000 500,000 7 J. & J.\Savannah, Cent. RR.Bk; July 1, et 
poeeneet vein poke M., guar. D. & H . iy 1874 | 100 &e. yond : am 7 “t zee Canal Co. | Sept. 1, 1924 
Bchuylki a i iseititnincindinnencadene donee wiinisl 5U } 1g - & J. liladelphia, Office. | Jan., 1882 
Scioto Valley—ist mort. (s. fund $13,000 per year) . 98 | 1876 | 500 &e. 1,294,000 7 J. & J.|N.Y., Winslow, L. & Co.| Jan. 1, 1896 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 | 1,000 177,000 7 A. & O. do do | April 1, 1894 
inl an etnteimdiinnetnbeene onan 130 ; 1880; 1,000 603,000 7 J. & J. do do | July 1, 1910 
2d consol mortgage (for $3,750,000) .............. ---- | 1882 obi (2) pias ea ee nee. Be 
TE @ Boanoke—Bwo00k... .... ...- 2002 2020222-2200- | mee 100 1,301,300 5 M. & N.\Balt.,Farin.& Plant.Bk.! May 1, 1882 
"lat atenan eel on eedand ands os | i871 |500&e.| 2,000000| 7g. (Ta Tl doe de | jay’ 180% 
8t mo ’ £ » VIL 1UGU G2UU 1M@LGUS.. 2... 22 ee ene ~ ie ’ B+ je . u ’ 
Shenandoah Valley—i1st mort. ($15,000 per mile)..| 144 | 1880] 1,000 2,270,000 7g. \J. & J.\N. Y., Clark, Post & M.; Jan. 1, 1909 
General mort., gold ($25,000 per mile)............ 144 | 1881 | 1,000 3,900,000 6 g. |A. & O.|Philadelphia and N. Y.| April 1, 1921 
Shenango & Alleghany—1st mortgage..........-...- 32 | 1869 | 500 &e. 874,500 7 A. & O.|N. Y., N. Bk. of Com’ree.| April 1, 1889 
os —_ PG 6s ccnsccen Seogece weocscnse + iince seanie ae y oo rt A . : -|N. = Nat. N. H. Bank. + an. Ss 1883 
in <ietinntihibi ies pnadiedsumeeenesech c. ,000 : : oO 0 arch, 
Sioux Cit o: Pacific ist PD cicscaseeseoeeese 102 | 1868 | 500&e¢ 1,628,000 6 J. & J.{N. Y.,Nat. Park Bank.! Jan. 1, 1898 
2d mortgage ncn > gem penininnmedinet = sear, =. = 1,628,320 : 4 = . U.S. Treas., at maturity 7. 1, 1898 
BSomerset—1st mo e, Eo cceccesocccecscocecoses  ] de bee ted . . *| # j|(j-= s@eeeeeetee . 1891 
South Geraline Stee sions cbpioneetnetne eeseeseonss toe 100 4,195,520 — nine cnitiheninns we viet 
lst mortgage, sterling loan........................ 242 | 1868 | Various 997,632 5g. \J. & J. London. 1882 to 1888 
ist mortgage, Jollar bonds (L).... ................ 242 | 1868 500 64, 6 J. & J.| N. Y., Nat. City Bank. | 1882 to 1888 
ae... si3|isei| i3o00| “sosiss1| 6 [aaa] edo ABGCCy | Got 1. 1820 
i <.nnncenenibnttandebeadsoeesons 2 ’ sot . ; ty) ) an. 1, 
Income sentenie onds (net cumulative)........ ..-. | 1881; 1,000 2,536,312 6 peanty. a eabbenwn Jan. 1, 1931 
£o. € No. Aiabama—\st M., endorsed by Alabama.| 183 | 1870); 1,000 91, 8 g. |J. & J.) N. Y., Drexel, M. & Co.! Jan. 1, 1890 
Sterling mort., s. fund, guar. by L. & N .......... 183 | 1873 2200 5.075,040 6 g.'|M.&N.!) London, Baring Bros. 1903 


























Sandusky Mansfield & Newark.—Line of road, Sandusky, O., to New- 
ark, O., 116 miles. A consolidation of several roads in 1856. Leased 
February 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with 4 ion tothe Balt. & Ohio Company to renew for terms 
of 20 yearseach. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2vV1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio system. In 1878-79 the gross 
earnings’ were $639,821, and net earnings, $189,114; in 1879-80 gross 
earnings $847,221; net, $208,853. 


San Francisco & North Pacific.—Dec. 31, 1880, owned from Donahue, 
Cal., to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to 
Guerneville, Cal., 16 miles; and San Rafael to Petaluma, 20 miles; 
total, 92 miles. This is a consolidation of several nies. In 1880 
gross earnings were $362,179 and net earnings $157,167. 


Savannah & Charleston.—Savannah, Ga., to Charleston, 8S. C., 106 
miles; Ashley River branches, 5 miles; total, 111 miles. Formerly the 
Charleston Savannah Railroad; reorganized in 1876 under present 
name, and opened March, 1870. Defaulted September, 1873, and 
then operated by a Receiver. Sold in foreclosure June 7, 1880. for 
$300,000, and turned over by C. P. Mitchell, Receiver, to the new com- 
pany, called the Charleston & Savannah Railroad. 














Savannah Florida & Western.—Dec. 31 owned from'Savannah, Ga., to 
Bainbridge, Ga., 237 miles; branches—extension to Savannah wharves, 
2 miles; Junction Branch, 4 miles; Dupont to Live Oak, Fla., 49 
miles; Thomasville to Live Oak, 59 miles; total, 351 miles. Alsofrom 
Waycross to Jacksonville, under separate organizations, 71 miles. 
This was a consolidation in 1865 of the Savannah Albany & Gulf 
Railroad and the Atlantic & Gulf under the lattername. The Atlantic 
& Gulf road was sold in foreclosure of the second mortgage on No- 
vember 4, 1879, subject to the consolidated mortsage and other 
prior liens amounting to about $2.705,000. The old sectional mort- 

es yet out amount to about $221,500. The present company has 

n organized with a capital stock of $2,000,000, and a dividend of 
7 per cent was declared out of the earnings of 1880. The report of 
earnings for 1881 gave $1,321,428 gross and $268,822 net. (V. 33, p. 
200; V. 34, p. 147, 407.) 


Savannah Griffin & North Alabama.—Oct., 1881, owned from Griffin 
Ga., to Carrollton, Ga., 63 miles. Operated in connection with Centra 
Railroad of Georgia. Capital stock, $1,010,900. In 1879-80 gross earn 


ings were $58,860, and net earnings, $20,693; in 1880-81 gross, $79,113 
— 3 $14,985. (V. 33, p. 559.) ” 


Schenectady & Duanesburg.—From Quaker Street Junction, N. Y., to 
Scheneciady, N. Y., 14 miles. Formerly Schenectady & Susquehanna 
Railroad, and was foreclosed in 1873; reorganized and leased in per- 

yw A to the Delaware & Hudson Canal Company. Lease rental, 
$30, per year, paying 6 per cent on bonds. Stock, $100,500. 





Schuylkill Valley.—Port Carbon to Reevesdale, Pa., 11 miles; branches, 
O miles; total, 21 miles. It is an old road, and was leased to the Phila- 
elphia & Reading Railroad from September 1, 1861, at an annual rental 


1 
da 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reports. 


Scioto Valley.—Columbus, O., to Ohio River, 132 miles.Enough of the 
consolidated mortgage is reserved to take up the first and second mort- 
age bonds. In Jan., 1882, a vote was passed to increase stock to 
000,000, and make a second consol. mortg. toextend the line to a 
int opposite Huntington on Ohio River. In 1881 gross receipts, 
498,844; net, 160,511. (V. 33, p. 93, 102, 736; V. 34, p. 116.) 
Seaboard ¢ Roanoke.—Line of road, Portsmouth, Va., to Weldon, N. C., 
80 miles. Road opened 1851. The company has paid dividends for a 
number of years. Of the stock, $1,057,100 is common, $200,000 is Ist 
7 per cent guar., and $44,200 is 2d guar. Net earnings 1879-80, 
$236,452 ; 1880-81, $232,495; 1881-82, $178,587. (V. 33, p. 559.) 


Shamokin Valley @ Pottsville-—Line of road, Sunbury, Pa., to Mount 
Carmel, Pa., 27 miles; branch to Laneaster Colliery, 4 miles; total, 31 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE With the reports of the Northern Central Railroad. Geo. B 
Roberts, President, Philadelphia. 


Shenandoah Valley.—This road is completed from Hagerstown, Md., 
to Waynesboro, Va., 144 miles. The company proposes to extend south- 
ward trom Waynesboro toa connection with the Norfolk & Western 
road. The general mortgage of 1881 is at $25,000 per mile to re- 
tire the prior mortgages and to construct newroad. The stock is 

2,696,200. Frederick J. Kimball is President, Philadelphia. One 


Shenango ¢ Alleghany.—Line of road, Shenango, Pa., to Brady’s Bend, 
Pa., 95 miles; in operation, Shenango to Hilliard, Pa., 46 miles. The 
road was leased to the Atlantic & Great Western, and “ rental trust’’ 
bonds were issued. The company made default in 1879, but the 
October coupons were paid Feb. 21, 1880. 





Shore Line (Conn.)—Line of road, New Haven, Conn., to New London, 
Conn., 50 miles. Leased to New York and New Haven Railroad Com- 
pany in Deon, mom November 1, 1870, at $100,000 net per annum. 
Chartered as New Haven & New London Railroad; sold in foreclosure 
and reorganized under present title June 29, 1864. Dividends 31g in 
Jan. and 4 in July. Operations and earnings for two years a? were 
as follows: 1879-80, gross, $349,111; net, $154,486; 1880-81, gross, 
$416,620; net, $212,981. ( V. 32, p. 559.) 


Sioux City é& Pacific.—Line of road from Sioux City, Ia., to Fremont, 
Neb., 107 miles; leased—Fremont Elkhorn & Missouri Valley Railroad, 
254 miles; total line operated, 361 miles. For the year ending Dec. 31, 
1881, the gross earnings were $625,635 anal net earnings, $32,466. The 
capital stock is $2,068,400, of which $169,000 is preferred, receiving a 
vidend of 7 per cent per annum. A majority is owned by 
Rapids & Missouri Railroad Company. Oliver Ames, President, North 
Easton, Mass. (V.32, p. 232; V. 34, p. 679.) 


Somerset.—West Waterville, Me., to Anson, Me., 25 miles. An exten- 
sion of 7 miles to Solon oa ss acy stock, $377,573. Gross 
—— 1879-80, $20,098, net, $3,580; 1881, gross, $23,788; net, 


South Carolina.—Charleston to Augusta, 8.C., 137 miles; branches to 
Columbia, 68 miles, and to Camden, 38 miles: total main line and 
branches, 243 miles. A receiver took Dey in September, 
1877, at the suit of 2d mort bondholders. A plan of reorganiza- 
tion to save foreclosure was made in 1880. In January, 1881, the com- 
mittee made essential modifications of the plan (see V. 32, p. 123). The 
sale was made July 28, 1881, and the road purchased by W. H. Braw- 
ley for the committee, for $1,275,000 over the first mortgage debt, and 
the company was reorganized with stock and bonds as above. 

In March, 1882, a circular issued by the company (V. 34, p. 345) said 
that the average — earnings per year for twelve years past had been 
$1,250,435, and the average net earnings $464,634, being 37!5 p. ct. At 

resent a little over 40 p. ct. of the earnings are net after fully maintain- 
oe the condition of the Lpeeneety . The present fixed interest charges 
on debt are $349,907. mo income, 6 per cent, $2,536,312; 
interest per year, $152,178; capital stock, $4,195,520 (balance of the 
authorized issue is in hands of trustees for cancellation). The company 
has in its treasury for improvements new first consolidatea mo e 
bonds, $138,000; new second, $356.000; new third income, $463,687. 
Cash on hand, $214,224. And the trustees of the first consolidated 
mortgage hold exclusively to take up prior lien bonds. 





New first consolidated mortgage bonds.................+--46- $1,749,000 
BEET GROG. ccc cccesocesscescecoceseseses » weeeeesente peeeon ene 170,000 
i CT saleieiilineiachenicial gle \attidniind wetdimaiais . 103,282 


Floating debt of company, $150,000. being loan secured by $200,000 
new consolidated mortgage bonds. The company is now engaged in 
extending its tracks to the water, where it owns an extensive front 
with deep water, and will immediately build wharves and freight ware- 
houses. The completion of this improvement will save ono handling of 
all through freight, and the drayage rendered unnecessary will alone 
save the company $50, per annum when the improvements are com- 
pleted. The directers of the road are John H. Fisher, lately Receiver; 
Samuel Sloan, J. J. Higginson, E. E. Chase, F. A. Stout, H. C. Hardy 
and Henry P. Talmadge of New York, and Andrew Simonds and W. H. 
Brawley, of Charleston. 


Earnings for five years past were as follows: 


Years. Miles. GrossEarnings. Net creme 
CC, ee 243 $1,020,664 $426,91 

1 78 lt aia la ial aa ae 243 1,011,861 371,631 
ES TSR aT 243 1,052,023 337,745 
iis tain peered asiitiis dite bee 243 1,217,756 341,962 
EARS RE SE Speen 243 1,233,901 500,951 


South d& North Alabama.—Decatur, Ala., to Montgomery. Ala., 1 
miles, with a branch of 7 miles from Elmore to Wetumpka. The road 
controlled by the Louisville & Nashville Railroad Co., which owns a 
majority of the stock and the whole of a 2d mort. bond issue of $2,000,- 
000, due 1910, which are pledged with the Union Trust Company a8 
security for the L. & N. bonds, dated June 1, 1880. 500, acres 
of land in Alabama, largely mineral, nave been transferred to -% 
Louisville & Nashville Co. Common stock, $1,461,767; preferred stock, 

2 -1878-9 gross earnings were $873,196; operating ©x- 





oliar paid on preferred stock February, 1852. (V. 34, p. 422, 469; 
¥. 33, p. 48, 357; V. 34, p. 522, 550, 567, 655.) 


,000,000. In 73,1 
Tree $558,610; net, $314,586; deficit to Louisville & Nashville Co., 
100,285. 
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| TERE: : Bonds—P vinei 
ee DESCRIPTION. : Miles Date Size, or pe E , __INTE RE ST = DIVIDENDS. al, When Due 
lanation of column headings, &c., see note of |} oOo ar : ate per| When |Where Payable, and by} Stociks—Last 
For exp on first page of tables. Road.) Bonds! Value, | O4tstanding/ “Gent. | payable: hom. *| “Dividend. 
South Pacifig Coast—Stock............ ---+---+++++-- S1| .... ---- | $1,000,000 cose eee CTT en ae 
Southern Central (N. ¥.J—18t_mortgage.........-..| 114 | 1869 | 1,000 ,200,000 7 FP. & A.| N. Y., Vermilye & Co. | Ang. 1, 1899 
2d mort. gold ($400,000 end. by Lebigh V. RR.).| 114 | 1872 |LO00&e. 600,000 7g. |M.& 8.| N. Y., Nat. City Bank. | Mar. 1, 1882 
Jat mortgage interest bonds........................ | 114 1877 210 &e. 5,050 7 F. & A.| N. Y., Vermilye & Co | Aug. 1, 1887 
2d mortgage interest bonds................---..--. | 114 | 1877 | 210 &e. 42,000 7 M. & 8.| N. Y., Nat. City Bank. | Sept. 1, 1887 
New mortgage (for $3,000,000) ............------- | 114 | 1882 wsee (2) 5 case. * "edebsnedsa << . = 2% wee 
Southern Iowa & Cedar Rapids—1st mort., gold....| 87 | 1870 1,500,000 (fg %, © 2 | Free are May 1, 1900 
Southern Maruland—1st mortgage, gold........ oid -| ne eee ese 500.0 6 g. ee ee) ee ee 
Southern Pac. of Arizona—\st mort., gold,ep. or reg.| 384 |'79-’80; 1,000 9,604,000 Gg. \J. & J. New York City. Mar., 1909-10 
south. Pac.(Cal.)—1st mort.,goid,land gr.,cp.orreg.! 715 | 1875 | 500 &e.| 28,483,000 6 g. |A. & O.'N. Y., C. P. Huntington.) April 1, 1905 
Wiemberey, 166 MOTEMORD .occcccccnccesceccccccesse. 15 | 1880) 1,000 250,000 5 A. & O. do do April 1, 1900 
Southern Pacific of N. Mexico—Mort., coup. or reg..;| 167 | 1881 | 1, ,180,000 62. |\J. & J.\N. Y., Company’s Office} Jan. 1, 1911 
Southern Pennsylvania—lst mortgage, gold........ 24 [ ---. fees 625,000 | 72 are: —ss  kemnknnede Mar. 1. 1900 
Southwestern (Ga.)—Stock, guarant’d7 per annum! 257 | .... 100 3,392,300 34g J. & D.'\Savannah,Cent.RR. Ga.| Dec. 20, 1881 
Southwest Pennsylvania—Stock..........---.--+-+ 44 .... ‘mas 546,150 | 4 OO |S | are March, 1882 
SARL ALLE PT .... | 1877 | 1,000 962,000 7 F. & A.|Phila. and Greensburg.| Feb., 191 
Spuyten Duyvil & Port Morris—Stock..........-..--. J pee anne 989,000 4 J. & J. New York. Jan., 1882 
Slate Line & Sullivan—1st M., conv. (red’ble aft.’88) 29 | 1878 | 100 &e. 00,000 7 J. & J.|N. Y., Union Trust Co.) Jan. 1, 1899 
Staten Island—\st mortgage.......... pndeeossocesece Be | cece eens 300,000 7 ---. |N.¥., Company’s Office.} _........ 
Sterling Mountain (N.¥.)—1st mort., income, guar.) 749, 1881 | 1,000 476,000 7 Feb. New York. July 7. 1895 
Stockton & Copperopolis—1st mort., (guar. by C. P.);} 45 | 1875 | 500 &e. 500,000 5 J. & J.| N. Y., Central Pacific. | January. 1905 
Summit Branch (Pa.)—Stock ..........-...-2-2-0-00- SO i cces 50 4,010,350 3 F. & A.| Phila., 233 So. 4th St. | Feb. 16, 1876 
EI, conscccccoscectecceconccecccsce 20 | 1874 1,000 1,000,000 7 J. & J. do do Jan. 1. 1904 
Suspension Bridge & Erie Junction—Stock.......... Be | eves cose 500,000 7 on mea Yearly. 
8 i PR AN eR aD ..--} 23) 1870] 1,000 1,000,000 7 J. & J.'N. Y. Lake Erie & West.) J uly 1, 1900 
yracuse Binghampton & N. ¥.—Stock.............. 81 | 1875 100 2,500,000 2 F. & A.jN.Y., D. L.& W. RR. Co.!| Feb., 1882 
Se ED ONT MI ccccccccccecccesocesccceses 81 | 1867 | 1,000 270,000 7 J. & D. do do June, 1887 
Consol. mortgage (guar. D. L. & W.).... .......... 81 | 1876 1,000 1,750,000 7 A. & O. do do Oct. 1, 1906 
Syracuse Chenango & New York—Funded debt..... 43 | 1877) 50 &ce. 261,400 7 F. & A. ~ ag men Savings Bank.; Aug. 1, 1907 
yracuse Geneva & Corning—I\1st mortgage ......... 57 | 1875 ‘dds 955,600 7 onal .Y.,Farmers’ L.& T.Co.} Nov. 15, 1905 
Tehuantepec Interocean—1st mort. (for $6,000,000), .... | 1881 | 1,000 700,000 7 ae en ee) 
Terre Haute & Indianapotis—Stock................-- BIS | nee 90 | 1,988,150 4 F. & A.|N.Y.,Farmers L.& T.Co.| Feb. 1, 1882 
EE ee Oe bh eh dieaedsogudaeneeetane .--- | 1873 | 1,000 60 008 7 A. & O. do do 1893 
Terre Haute & Logansport.—Stock..........-....---. anki anak 50 500, aside POSS EN Ee tee ae oe ee 
lst mortgage, guar. by Terre Haute & Ind’napolis} %3 | 1879 | 1,000 500,000 6 J. & J.|N.Y., Farmers’L.& T.Co. 1910 
Texas Central—l1st mortgage, gold .................-. 143 | 1879 | 1,000 2.145.000 7 2. iM. & N. New York. Nov. 1, 1909 


South Pacific Coast—Dec. 31, 1880, owned from Dumbarton Point to 
Junction (Felton), Cal.. 50 miles; leased—Alameda Point to Newark, 
24 miles; Felton to Santa Cruz, 7 miles; total, 81 miles. There are no 
bonds but unfunded debt of $1,876,286. Gross earnings 1880, $386,- 
469; operating expenses, $477,493; deficit, $91,023. A. G. Davis, 
President, San Francisco. 


Southern Central (N. Y.)—Sept. 30,1881, owned from Fairhaven, N.Y., 
to Pennsylvania State Line, 114 miles. Road forms an extension into 
New York State for Lehigh Valley Railroad, which company endorses 
$400,000 of second mortgage bonds. Default was made Feb. 1, 1882, 
and new settlement proposed. (V. 34, p. 178.) Capital stock paid 
in 18 $1,790,234. In 1878-9 gross earnings were $419,942; net, $102,- 
272; 1879-80, gross, $455,467; net, $149,237. (V. 34, p. 178.) 

Southern Iowa d& Oed. Rapids.—In progress. Ottumwa to Ced. R., Iowa. 


Southern Maryland.—The Southern Maryland Railroad is designed to 
extend from Point Lookout, at the mouth of the Potomac River, to 
Washington, where it will make connection with the Baltimore & Poto- 
mac Branch of the Pennsylvania Road, and with the Washington & 
Metropolitan Branch of the Baltimore & O Road. The length will be 
V7 es. John Van Riswick, President, W&shington, D. C. 


Southern Pacific of Arizona.—This is the connecting line of the South- 
ern Pacitic of California, extending from Yuma to New Mexico boundary, 
383 miles. The stock is $19,950,000. 

Southern Pacifie of Oalifornia.— Road in oe April, 1881: 
Northern Division—San Francisco, Cal., to Soledad, 143 miles; Carna- 
dero to Tres Pinos, 18 miles; to Monterey (leased), 15 miles; total, 176 
miles; Southern Division—Huron to Los Angeles, 280 miles; Los Angeles 
to Yuma, 249 miles: Los Angeles to Wilmington, 22 miles; total, 
miles ; total Southern Pacific, in Cal.,715 miles. At Goshen the Southern 
Division meets the San Joaquin Branch of the Central Pacific, by which 
it reaches San Francisco and the main line of Central Pacific. The pro- 
jected lines are Soledad to Lerdo Junction, 160 miles, and Mojave Junct. 
to Colorado River, 278 miles, and this latter line was to be pushed in 
1882 to connect with the Atlantic & Pacific line. . 34, p. 178.) 
The Southern Pacific, at its termimus at Yuma, connects] with the 

uthern Pacific Railroad of Arizona, an independent but closely 
affiliated company, some 385 miles, to a junction with the New Mexico 
Division of 171 miles more to El Paso. A junction with the 
Atchison Topeka & Santa Fe, was made March 17, 1881, and a 
newen with Texas & Pacific at Sierra Blanca, 91 miles southeast of 

l Paso, December 1, 1881. The bonds .above are in series A, B, C. 
and D, of which A includes $15,000,000 and B, C and D each $5,000,000; 
there are also three other series, E and F of $5,000,000 each, and G of 
$6,000,000; these latter are to be issued for new construction. Land 
Grant is 12,840 acres per mile, and proceeds of sales go to pav bonds. 

© total grant is estimated at 11,000,000 acres, of which 7,000,000 
rtain to road now built. Besides these sales a sinking fund of 

100,000 per annum ae into operation in 1882. Stock paid in is 

6,763,900. The Central Pacific Railroad Company has taken a lease 
of the southern division of this road for a period of not less than five 
years from January, 1880, and by the terms of the lease “if a railroad 
18 not completed in five years from that date, so that there is a connec- 
tion of the Southern Pacific Railroad of California with the Eastern sys- 
tem of railroads on what is known as the thirty-second parallel line, the 

shall be extended until such connection is made, provided such 
extension does not exceed five years longer, or ten years in all,” from 
January, 1880. By the terms of the lease, the net rental is $250 a 
month, or $3,000 a year per mile, and if it shall be reduced by mutual 
consent, the rental shall be at least sufficient to pay interest on bonds. 
In 1880 the net earnings were $442,765 on northern division and 
$1,675,248 rental on southern division ; total, $2,118,014, out of which 
were paid $1,762,140 for interest and rental, leaving a surplus of $3)5,- 
274. (¥. 32, p. 99, 101, 182, 336, 420, 569, 628, 635, 660; V. 33, p. 23, 
75, 202, 502, 561, 623, 736; V. 34, p. 178.) 

Southern Pacific of New Mexico.—Road extends from Arizona State 
Line to the Rio Grande at El Paso, Texas. 


Southern Pennsylvania Railway & Mining Company.—South Pennsyl- 
Vania Junction to Richmond, Pa., 21 miles, with a branch from Rich- 
mond to Ore Banks, 2 miles. Leased for 199 years from March 1, 1870, 
to Cumberland Valley Railroad Company. ‘Road originally organized 
under the name of Southern Pennsylvania Iron & Railroad Company, 
but was sold by foreclosure of second mortgage December, 1872, and 
reorganized under present name. Capital stock, $800,000. 


Southwestern(Ga.)—From Macon, Ga., to Eufaula, 144 miles; has 1661 
— of branches, the main one being from Fort Valley to Columbus, 72 
— - 6s. <A lease was made Aug. 1, 1869, to the Central RR. of Georgia, 
Me i@h assumes the liabilities and guarantees 7 per cent on the stock, 
_ 8 per cent is to be paid if 10 per cent is paid on Central stock. 

n June, 1881, $32 per share in 6 per cent debt certificates was declared 
by Central Georgia Railroad. 

Southwest Penxsylvania.—Greensburg, Pa., to Fairchance, P., 44 miles. 

pened April 1, 1873, and leased to Pennsylvania Railroad, which oper- 
ates it at cost, paying net earnings as rental. In 1881 gross earnings 
were $710,595 and net earnings, $409,038. Interest on bonds and 8 


per cent on stock were pa 
on stock, March, iss," Out of net carmings of 1661. < per cent paid 





Spuyten Duyvel & Port Morris.—Road is 6 miles in length and connects 
the New York Central & Hudson with the New York & Harlem. Lessed 
to New York Central November 1, 1871. Rental is 8 per cent on capital 
stock of $989,000. Operations are included in lessee’s returns. 


State Line & Sullivan.—Monroeton, Pa., to Berenice, Pa., 26 miles. 
Originally organized as Sullivan & Erie Coal & RR. Co., which was sold in 
foreclosure Oct. 14, 1874, and a new company formed December 2, 1874, 
under the present name. Stock, $1, ,000 (par $50). The mo 
covers 5,000 acres coal lands. In 1881-82 gross earnings were $171,343, 
and net earnings, $36,428. 


Staten Island.—Local road on Staten Island, Stapleton to Tottensville, 
miles. Road was purchased by oe ae owners in 1874, and is 
operated in connection with Staten Island Ferry Com * Capital 
stock, $210,000. Earnings, 1879-80, $291,656; net, $71,388. In 1880-81 
gross, $304,000; net, $80,000. (V. 34, p. 107.) 


Sterling Mountain (N. Y.)\—Road runs from Sterling June. on the Erie 
Ry. to Lakeville, about 8 miles. Bonds guar. by Sterling Iron & Rail- 
way Co. (V. 33, p. 359.) 

Stockton & Copperopolis.—Present company is a consolidation, made 
November 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Oakdale, Cal, with a branch of 12 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee 
pay principal and interest of the bonds. Capital stock, $234, . The 
company previously made default July, 1874, and the res of 
old bonds were exchanged for the present issue guaran 


Summit Branch (Pa.)—This company operated the Lykens Walley 
RR. till July, 1880, and it has a small branoh of its own to Summit Mines, 
% ofamile. Traffic is almost erie? coal. Gross receipts in 1881, 
including coal, $1,107,428; net, $121,879; from Lykens Valley Coal Co., 
ar tag er ; interestjand taxes, $93,084; balance, $55,072. 
—(V. 33, p. ; 

Suspension Bridge é Erie Junction.—East Buffalo Junction to wegen 
Falls and Suspension a 23% miles. Road opened peer, 1871. 
Itis leased to New York Lake Erie & Western Railroad Co. at 30 &5 
cent of gross receipts, which are guaranteed to be not less than $105, 
per annum. Lessees own all stock except 297 shares. 


PR sg Binghampton &@ New York.—Sept. 30, 1880, owned from 
des, N. Y., to Binghampton, N. Y., 81 es. Chartered as Syracuse 
& og ton and opened Oct. 23, 1854; foreclosed and reor, 
April 30, 1857, and leased to Delaware Lackawanna & Western. In the 
last year reported—ending Sept. 30, 1880, the gross pts were 
Sree Tet road expenses, $546,819; net $322,335; interest on bonds, 
141,400; dividends, $50,100; 1880-81, gross, $1,061,489; surplus over 
all charges, $440,924. (V. 32, p. 579.) 


Syracuse ene & New York.—Sept. 30, 1880, owned from Syra- 
use, N. Y., to Earlville, N. Y., 431 miles. The Syracuse & Chenango 
Valle Railroad was sold in foreclosure and a new company organized 
March 14, 1873, under the name of Syracuse & Chenango Railroad. 





‘April 15, 1877, road was again sold in foreclosure a compan 





y 
organized, which also became embarrassed and passed into the hands of 
Mr. James J. Belden, January, 1879, as Receiver. In January, 1880 
the road was sold to the Boston Hoosac Tunnel & West. syndicate, an 
litigation ensued. (V. 32, p. 101, 444; V. p. 178, 716, 736.) 


Syracuse Geneva & Corning.—Sept. 30. 1880, owned from > 
N. Y., to Geneva, N. Y., 57% miles. This road was opened Dec. 10, 1877, 
and is leased to the Fall Brook Coal Company. Stock is $1,162,800. In 
ae gis mone earnings were $513,591; operating expenses, $329,377; 
net, »214., 


Tehuantepec.— Road in progress from Gulf of Mexico to Pacific Ocean, 
— miles. To December, 1881, 40 miles finished, aud about $1,600,000 
expended. Stock is $2,000,000. Edward Learned, President, Pittsfield, 
Mass. (¥V. 33, p. 461,) 

Terre Haute & Indianapolis.—From Indianapolis to Illinois State Line, 
80 iniles, with coal branches, 21 miles; total, 101 miles. The road was 
opened in 1852 (as Terre Haute & Richmond), and has been one of the 
best of Western roads. The company leases and opaveeen the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & 
St. Louis RR,, at 30 per cent of gross earnings, but guarantees the first 
and second mort. bonds. Earnings for 1878-9 were $1,082,373 grosa 
and $404,370 net; in 1879-80, $1,327,135 gross and $446,695 net. 


Terre Haute & Logansport—Road extends from Logansport, Ind., te 
Rockville. Formerly Logansport Crawfordsville & Southwestern, whi 
was sold in foreclosure September 10, 1879, and reorganized under 
present name. Rockville extension of the Evansville & Terre Haute 
Railroad, Rockville to Terre Haute, 1s operated under lease. Leased by 
Terre Haute & Indianapolis Railroad for 25 per cent of gross earnings, 
and first mortgage bonds guaranteed by that company. Earnings and 
rental year ending Oct. 3 -, 1880, $65,657. 

Texas Central.—Line of road from Ross, in McLennan Co., to Cisco, 
Eastland Co., Texas, 143 miles. Gross earnings on an average of! 
miles in 1880-81, $197,151; net, $127,091. C. A. Whitney, Pres., N. O. 
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DESCRIPTION. mites | Date | Size onl INTEREST OR DIVIDENDS. al hen toe 
’ ul, e ue. 
or explanation of column headings, &c., see notes} 0 of | Par PE nee od Rate per| When {Where Payable, and by Stocke—Last 
on first page of tables. Road. Bonds Value. | * 5. Cent. |Payable hom. Dividend. 
Texas-Mexican—\1st mortgage, gold ($15,000 p. m.).| .... | 1881 | $1,000 | $2,500,000 | Pg) 5 fe © ieee eee: ee July 1, 1921 
ange g € ono Bt » cates mortg. land gr., coup a ates 1875 | 1,000 py 7 BF. & A.) N. Y., 54 Exchange Pl.| Aug, 1, 1905 
exas Ts tks tan Gikbianin didivediniteeun oon te pee | sccs aimee 6,014,000 —_ ae ee ee ee La ert ae 
lst mortgage, gold, coup. (E. Div.) ..............-. 524 | 1875 | 1,000 4,050,000 | 6 g. |\M. & S.'Phila., N. York &€London|March 1, 1905 
mort., consol., gold, coup. (E. Div.)............- 524) 1875 | 1,000 | 13,100,000 | 6g. |J. & D. do do June 1, 1905 
Ne Gites PINES GIONS. BE. -ccccccccces covcccecss 24 )1875' 1,000 8,202,000 | 7 July. |New York& Philad’phia! Jan. 1, 1915 
Lana scrip for int.on inc.mort.(conv.intost’korl’d), 2... | 1880-1 aoe | 2,127,000 — ne Pee Pe eee eee 
ist mort., gold, land grant, Rio Grande Division.| 521 | 1880 , 1,000 | 13,028,000 | 6 g. |F. & A.\N.Y., Mercantile Tr. Co.| Feb. 1, 1930 
New Orleans Pacific, lst mortgage. ..............-. 291 > 1880; 1,000 6,220,000 | 6g. |\J. & J.| do oO July 1, 1920 
Texas & St. Louis—vrirst mortgage, gold...........-. | 266 | 1880 1,000 2,128,000 | 6. J. & D..New Yorkand St. Louis.|} June 1, 1910 
Income bonds, Ist mort. on land and 2d on road.; 190 | 1880 5OO 2,128,000 6 eer A entre ee June 1, 1920 
Texas Trunk—1st mort. land grant gold............. | $5 | 1880), 1,000 140,000 | 7g. |M.& N. Boston. May 1. 1910 
. | St] idee] x: | faxes] fC SM ee meee iment te 
are i elniRnRt erent: RIS laa aiiptenn 265,000| 7 ee sasniiiahiis Oct. 1, 19¢ 
Toledo Ann Arbor & Grand Trunk—1st mort., gold.-| &4 | 1881) 1,000 1,260,000 6g. J. & J.\N.Y,, Anthony, P. & O.| Jan. 1, 1921 
Toledo Canada Southern & Detroit—Stock..........- ete ‘oe ones 1,547,662 | _ a t- “spepemeeee "- “D-~ geusenas 
Toledo Cincinnats & St. Louis—Stock.............-... a. 100 | 13,000,000 | oe EL eee a 
ec nccunontionee | 270 | 1881; 1,000; 3,000,000 6 g. |\J. & J.| New York or London. 1921 
2d mortgage, income, not cumulative............. | 27 1881 | 500 &e.| 3, ’ iain EE, ME aN ae a July 1, 1921 
Tol. D. & B., lst mortgage, Toleds to Kokomo..... 181 | 1880 | 1,000 1,250,000 6 J. & J. New York. Jan. 1, 1910 
do 2d M., ine., non-cum., Tol. to Kok..... _ IsL | 1880); 1,000 1,250,000 6 cy ee ene Jan. 1, 1910 
do lst mort., Dayton Division............ | 102 | 1880; 1,000 | 1,000, 6 A. & O. New York, April 1, 1910 
do 2d M., Dayton Div.,ine., non-cum...--; 102 | 1880 | 1,000 | 1,000,000! 6 coy 5 TR Nt , April 1, 1910 
do [st mort., Tol. terminal trust “A”. nooo | Sane 1,000 | 250,000 | 6 J. & J Ne York. July 1, 1910 
do 1st mort., gola, Southeastern Div...... | 180 | 1881 | 1,000 2,250,000 | 6 g. /A. & O.'New York and London | April 1, 1921 
do Income bds, Southeast. Div.,non-cum,, .... | 1881 | 500 &c.| 2,250,000 | ern e, eee ees April1, 1921 
do Cincinnati Div., lst mort., gold....... | 22 | 1881 | 1,000 50,000 | 6g. ‘A. & O. New York. Aprill, 1921 
do o — income, non-cum.....; .... | 1881 | 1,000 250,000 | ae a ee ee April1, 1925 
- ee manned Seas lst mort., gold..... i 26 | pty 1,000 onan | : J. & J.|Boston, Equitable b’l’dg| Jan. 1, 1908 
froy ¢ Boston—Stock................-... 20s sceeeeeee| SB | eee ‘100 | 1,609,000 2 |B. & A. Troy, Company’s Office.| (2) 
ad eran, Crmmaliantes sii aidiiiae tiie scale dideiiiiin 35 | 1874 BS 9 1 Maewoee | : | A 4 . LN. ¥., Nat, B’k a Com. poe 
—WETETTITTITELLICL TT TLE ecce | cove je ° ° oOo v4 
New mortgage bonds (for $1,000,000) ............ 53. 1878 | 1,000 500,000 | 7 A. & O do ao 1903 
Troy Union—Ist mortgage. cuaranteed, Troy City.|_ 2%|_.... | ---- 680,000) 6 |... totes cetenees 











Texas-Mexican.—Ownrs from Corpus Christi, Tex,, to Laredo onthe Rio 
Grande, 167 miles. Under same control as the Mexican National. W. 
J. Palmer, President. Land grant, —— acres per mile. (V. 33, p.528.) 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange (Sabine 
River), 106 miles. In August, 1881, this company acquired the La. & 
Western from Vermiullionville, La., to Sabine River, Tex., 106 miles. 
This was a@ reorganization, 1874, of the old Texas & New Orleans RR 
The stock is $3,000,000, and in July, 1881, this Was reported sold to C 
P. Hiwtineton, of the southern Pacifie, at 85. Gross earnings 1830 
$383,889: nei, $L76,138; 1881, gross, $763,361; net, $399,593, John 
T. Terry, Pres., N. Y. (V.33, p. 75, 218.) 

Texas & Pacific.—From Marshall to Fort Worth, Tex., 180 m.; Marshall 
to Shreveport, La., 40 m.; Marshall to Texarkana Junction, 69 m.; 
Texarkana to Sherman, Texas, 155 miles: total old road 444 miles. Rio 
Grande Division, Fort Worth to junction with Southern Pacifie at Sierra 
Blanca, about ¢2 miles south of kl Paso, and 524 miles from Fort Worth, 
was finished December, 1881. N. O. & Pac. consolidated therewith, 
Shreveport to VW. O., 355 miles when all built. 

The Torxas & Pacific was built under act ot Congress of March 3, 1871, 
and other .cts In 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacifie Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 
$25,000 in bonds and $25,000 in stock per mile of road. The control 
of the Texas Pacific stock was sold by Thos. A. Scott to Jay Gould. The 
Fidelity Ins. Trust & 8S. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgaze. The stock authorized is $50,000,000. A con- 
solidation with New Orleans Pacific, share for share, was voted in May, 
1881. From the State of Texas the company had received 4,851,702 
acres of land, by building east of Fort Worth, on which the inceme 
bonds are a lien, as also a 3d mortgage on the road east of Fort Worth. 
There were also 1,000 certificates for 640,000 acres deposited in trust 
for certain foreign claimanis. The railroad lands in Texas, however, do 
not lie adjacent to the line of the roads owning them. The land grant 
by acts of Congress were 20 sections per mile in California and 40 
sections per mile in the Territorias between Texas and California. The 
acts of Congress in regard to this road made conditions as to time of 
construction, &c. See full statement as to lands in V. 31, p. 178. 
Operations and earnings for four yearsending May 31.1880, were as 
follows, no annual report having been issued for the last year ending 
May 31, 1881. 





Passenger Freight (ton) Gross Net 
Years. Miles Mileage. Mileage. Earnings. Earnings. 
SN cats oon 444 15,004,800 51,022,454 2,331,310 708,138 
Oy 444 11,651,044 50,723,818 2,136,143 544,916 
1879-80 ..... AA4 11,438.607 66,446,382 2.589.220 1,045,702 
1880-81 ..... Re ee ON 3,201,777 693,756 
The income account was as follows: 
1876-77. 1877-78, a 1879-80. 
‘ $ Dy 
Total net income...... 533,329 708,138 544,916 1,045,703 
Disbursements— 
Interest on debt....... 097,867 658,019 656,370 663,120 
REP i ga a eS ee 69,620 
i at def.19.538 sur.50,0s0 deilllaok sur.3i2,963 
—(V¥.32, pnp 122, 205, 289,412, 445 


2. 1), 469, 526, 613, 628, G87: V. 33, p. 
- a 117. 205,175, 256, Ssu, 404, 461, 470. 561, 623, G87, 716; V 
4, p. 205. 252. 





- | niles ; 








Toledo Ann Arbor & Grand Trunk.—A consolation, Oct., 188, of 
Toledo & Ann Arbor and Toledo Ann A. & Northeastern railroads. Line 
from Toledo to Pontiac, 84 miles, connecting with Grand Trunk of 
Canada. In 1880, 46 miles finished, and whole line to be completed 
Sept., 1881. Bonds offered in New York, June, 1881, at $15,000 per mile 
by Anthony, Poor & Oliphant. Stock, $1,900,000. See CHRONICLE June 
18, 1381, p. G51; V. 33, p. 153.) 


Toledo Canada Southern & Detroit.—Toledo, Ohio, to Detroit (G. 
T. Junction), Mich., 55 miles. Road opened September 1, 1873. In 
1879 gross carnings were $416,544; operating expenses, $161,498; 
deficit, $44,954. The bonds were partly exchanged into Canada Southern 
first mortgage bonds at 7O per cent of face value. In Mareh, 1881,4a 
foreclosure suit Was begun. (V. 32, p. 336.) 


Toledo Cincinnati & St. Louis.—This is the consolidated line (narrow 
gauge) of the Toledo Delphos & Burlington and Toledo Cincinnati & St. 
Louis. Owns from Toledo to Kokomo, [tid., 181 miles; branch, Delphos 
to Dayton and Shanesville br., 102 miles; Southeastern Division, 185 
miles; Cincinnati Division, 17 miles; Iron RR., 24 miles; line from St. 
Louis to Kokomo, 270 miles; total, 779 miles. For each $9,500 in 
cash, subseribers received $10,000 in 1st mortgage bonds, $5,000 in- 
comes and $5,000 stock. (V. 32, p. 6,579; V. 33, p. 48. 433,718; V. 34, 
p. 265, 317, 366, 379, 461.) 


Troy & Boston.—September 30, 1880, owned from Troy, N. Y., to Ver- 
mont State line, 35 miles; leased: Southern Vermont 6 miles; Troy & 
Bennington, 5 miles; total operated, 46 miles. Net earnings in 1879-80 
$269,621; interest, $188,368; rentals. $27,400. The floating debt 
Sept. 30, 1880, was $328,931, agamst $380,648 in 1878-9. Operations 
and earnings for five years past were as follows 


Passenger Freight (ton) Gross Net Div’d 
Years. Miles. Mileage Mileage. Earnings. Earnings. p. ct. 
1875-6. ...., 53 . 5 


13,908,977 $566,540 $268,206 
, 382 4 1 


i 


1876-7.... 53 6,660,492 16,853,882 560,76 276,614 
1877-8.... 53 6,492,660 23,829,494 560,344 274,747 2 
1878-9.... 46 6,112,538 30,501,685 593,896 288,519 
1879-80 .. 46 6,191,024 28,252,911 570,161 269,621 


Troy Union.—A small road in Troy City, extending from Hoosick Street 
Bridge to Troy & Greenbush RR., 244 miles. Owned jointly by several 
roads. Capital stock, $30,000. Bonds were issued by the City of Troy, 
and are guaranteed by the companies interested. 


Tyrone & Clearfield.—East Tyrone, Pa., to C ‘urwensville, Pa., 44 miles; 
branches, 17 miles; total, 61 miles. This company was organized 
April 1, 1867, after sale in foreclosure. Road completed in 1872. It 
was leased tothe Pennsylvania Railroad in 1878; rental was $73,500. 
G. B. Roberts, President, Philadelphia, Pa. 


Ulster & Delaware.—Rondout (Hudson River), N. Y., to Stamford, N. Y. 
74 miles. This was the Rondout & Oswego in 1876; reorganized May 
28, 1872,as New York Kingston & Syracuse, and agin, after foreclosure, 
May 1, 1875, as Ulster & Delaware. The stock is $1,152,100, In 1877-8 
the gross earnings were $163,157; net earnings $51,658. Thos. Cornell 
is President, Rondout, N. Y. 


Union Pacifie Railway.—December 31, 1881, mileage was as follows : 
Main line—Council Bluffs to Ogden, 1,037 mi.es; branches—Ogden to 
Junction Central Pacific, 5 miles; Kansas City to Denver, 633; Denver 
to Chevenne, 106; Leavenworth to Laurence, 34; total owned, 1,820 

controtle l--Oninha & Repub. Valley RR., 132 miles; Omaha N. & 





Texas Truinic.—This road is projected from Dalias to Sabine Pass, Tex., | 


about 300 miles, wiih a branch to Sabine River, 50 miles. has a land | 


grant Of 16,240 acres for each mile buiit. 


Scituate, Muss. (V. 33, p. 202, 642, 7vS8.) 
Texas & St. Louis.—Narrow gauge road. 


from Mt. Pleas: nt to Dallas, 
phis, 40 ‘niles, 
close of 1. 


received. 
stock authorized is $12,006,000. J. W. Paramore. 


—(V.32, p. 101, 288, 544; V. 33, p. 102, 404, Gu ., 
461, 479, 48%, 679.) 


Tioga.—September 20, 1880, owned from Arnot, Pa., to State line New 
branch, Blossburg, Pa.. to Morris’ Run, Pa., 4 miles; 
sed, Elinira State Line Railroad, State line New York to N. C. Rail- 

' The siock is 580.900. In 


York, 44 miles; 
lea 


y Junction. 7 miles; total, 55 miles. 


wa) 

1879-80 gross earnings were $393,766 and net earnings, $103,448; in 
1880-81, gross, $493,365; net over rentals, &c., $187,900. F. N. Drake, 
President. Oorning, N.Y. 





Texarkana to Waco, 250 
miles. Construction is in active progress on the Missouri and Arkansas 
divisions, and the company expects to have aline from Bird's Point, 
— Cairo, to Texurkana, a distance of 100 miles; also an extension 
of the line from -Waco to Gatesville, 45 miles, and the Dallas Branch, 
25 miles, With a possibie branch te Mem- 

and another to Little Rock of 50 miles, completed by the 
Land grant is 10,240 acres fer each mile of finished 
road, except on one section of 36 miles, where only 5,120 acres are 
The income bonds are a first mortgage on lands and a sec- 

oud on the road. Lands in Texas are not on the line of road. The 
President, St. Lo 
716; V.3b, p. 79, 147, 


bonds are issued ai rate 
of $14,000 per mile of completed road. J. G. Graves, President, North 


nis. 











Black Hills RE. S84; Colorado Central RR.,3828; Echo & Park City RR., 
32; Utah & Northern RR., 416; Marysville & Blue Val. RR., 38; Car- 


- 


Short Line, GL; 
Pacifie, 197; 


* 


Man. Alma & Bur., 28; 


57; Salina & Southwestern, 36; St Josep & Western, 252; 


hondale Branch, 32; Junction City & Fort Kearney, 71; Solomon RR., 


Centr 


'Rraneb Union Pacitie and leased roads, 388; Kansas Central, 150; 
Denver & Boulder Valley., 27; Golden Bo 


ulder & Car,6; Oregon 
Greeley Salt Lake & Pacific, 1 


8; Denver South Park & 
Nevada Central, 94; total con- 


trolled, 2,419 miles; total operated Dec. 31, 1881, 4,269 miles. 


This was a consolidation, January 2 


4, 1880. of the Union Pacific 


Railroad, the Kansas Pacific and Denver Pacific, made under authorit 


of the acts of Congress of July 1, 1862 and July 2, 1864. 


New stoc 


was issued for the old stock of the three companies, but their bonds 


remained unchanged. (sce CHRONICLE, 


V. 30 


,»p. 118.) 


The comvany, 


under acts of Congress above-named, took a land grant of 12,800 acres 
per mile, estimated at a total of 12,083,227 acres, and @ subsidy in U. 8. 
bonds of $27,236,512. The interest and principal of this loan is to 


be paid according to the “Thurman Act,” 


which requires 25 per cent 


of the net earnings, after deducting interest on the first mortgage 


bonds. to be pail annually to th 


e Government as follows: 


First— 


Applied directly to interest account, one-half of Government earnings. 
Second—Te be placed in the sinking fund—the other half of the Govern- 
ment earnings; five per cent of net earnings, after deducting interest om 


tirst mortgage bonds; so much of $850,000 as 
make 25 per cent of net earnings. The annual report 
lished in V. +4, p. 289 and 376. The earnings, 
account and balance dheet were as follows; but the earn 
the 1,820 miles of road—the same in 1880 and 1881: 


may be necessary 


for 1881gwas pub- 
expenses, income 
cever omy 
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Subseribers will confer a great favor by giving immediate notice of any error discovered in these Taktes. 
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—— DESCRIPTION: - —| miies| Date | 8ize,0r| amount INTEREST OR DIVIDENDS. bam we. 
or explanation of column headings, &c., see notes) 0 o ar When 
on first page of tables. Road.| Bonds} Value. |OUtstanding ok " Payable = “Waeee a  Dividen i 
ne @ ClearBteld—Gbeelt......... -......ss000ecces Le 1,000 
ter @ Delaware—1st mortgage. ...............---- 74 | 1876 ¢ . 136/000 3 - ; é . Rondnat cee oe pha 
2d mortgage income bonds..............-......-+- .... | 1875 , 100 &e.! 1,342,600; 7 [R&A -_——- = 1} guly 1, 1905 
Siete PPI, oc car egeceeg-+sexeensone-+-0es- 1,825 | .... | 100| 60:863°500| 1% | Q—J. |New York and Boston.| July 1. 18 
an MOTIEAES, gold, on — and a ieee thee 1,000 | 27,229,¢ 6u.\I. & J do do sks isé to 1898 
d mortgage currency (Government subsidy)... .{1, -9| 1,000 | 27,236, ae ae 
3d do on road (2d on land), sinking fund.. 1,038 | 1874 ea 13'864,000 5 Mi & 4 or foe ee Dosten: ag ° eo: 
Land grant bonds on 10,514,789 acres....-....... .... {1867-9| 1,000] 5/384'000| 7 |A.& O. “ orn ae 
Omaha bridge bds, st’g, (s.f. about $65,000 yrly).| .... | 1871 £200 1,960,000 8 g. |A. & O.|London, L. & 8. Fr. Bk Apri 
Collateral Trust Donds.............--.2--cccseereee .... | 1879 | 1,000; 5,060,000 6 |J. & J.|N. Y., Union Trust C Vy = ; es . 
Denver Pacitic, lst mortgage, gold. land grant...| 106 | 1869 | 1,000 182,000 7 g. |M. & N.IN. Y., Bk. of C os May 1) 1899 
Kans. Pac., cons. M..,g.(tor $30,000,000),cp.orrg.| .... | 1879 | 1,000} 14,450,005 6g ual « « | aet isis 
do 1st M.. g, cp., on 140m. west Mo. Riv.} 140} 1865 | 1,000 | 2,240,000 6g. |F. & A. do do aug. 1 1a98 
do lat mort., gold, 140th to 393d mile...| 253 | 1866! 1,000! 4,063,000; 6. |J. & D. do d ie S daee 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7|  .... 6,303,000 6” IPagabiel‘s by trenapentetl i855 ¢ 7 
& 1st,894th to 639th m., L.g.,3,000,000 acs| 245 | 1869 | 1,000 6,366,000 6 g. (M. & N.IN Y. Lond. & Frankf't M fn 18% 
do Ist mort., coup., (Leavenworth Br.).. 34 | 1866 1,000 100,000 7 M. & N.IN. Y., Bk of Cc 1 ~ e.| J 2s oon 
do [ncome dds, coup., 3d M.on 427 miles.; 427 | 1866 50 &e.; 1.0 51,300 7 M.&8.| do easy Tal; i i916 
ne. oii Id bas ¢p.or rg.,g.,00 2,000,000 acs; .... | 1870 | 250 &e. 52.500 72./%. & J.\N.Y., Lond. & Frankft Jaly 1, 1880 
x I occ sweet snc sas tata ti enangee seal alias ea 1142; 6&7 | ie ‘ 
United N. J. RR. & Canal Companies—Stock.. . ...| 379] .... 100 | 21,090, ‘ cand ila. and N. Y. Offices.|April 1¢ ). 1825 
General mortg., gola and currency, coup.......... ioe 4 ae 1,000 yyy 7 | ad *. = ne + Y¥. Offices. |April 10, 1883 
| eu , 3,669,000 6 g. |M. & 8.| Philadelphia, Office Mech. 1, 1901 
Unitea Co.’s mortgage, sinking fund, registered..{ ... | 1371 ‘ 2,000,000 6 A. & O. do - Oct. 1, 1894 
7 ar “es — sear ati aang Sane dina oh + L6,000 6 g. |M. & 8S. London. Mch. 1, 1894 
> pie ,800,000 6g. |M.& 8. 1 “h. 1, 
= pre» ¢ Hanon Dc danincesuneencs sate ck Syne 6 " F. & A. Philadelphia. row Vv 188% 
do gol eras id on tiadiionges sane ae 1,000} 6g. /M.& S. do Sept. 1, 
cet D FE Mec ccccicnccvcsvewsces-covnce ---- | 1853 1,700,000 6 FF. & A.| Philadelphia Office. Feb. 1, 188s 
do Sr: sesieiaibnnbavebeaieahieeii ... | 1854 866,000| 6 ‘J. & D.! _ Princeton, N. J Jan. 1, 1889 
do consol. mort. (sink’g fund after 1880); .... | 1862 ‘ 5,000,000 6 iM. & N, Philadelphia Othies. Nov. 1889 
gae ao o yaaa 3d loan due State of N. J...... = 2. 1868 rom "4 100,000 6 A. & O.\N. Y., B’k of Commerce. Overdue. 
DO ccldeiel pide chectenseamseeeendans 2! orate 9250,000 lly —J New York, Office April 1, 1882 
Ist mortgage, gold........ POP RP REMC AAS ARIA 361z| 1870 |} 1,000) 1,000,01 sy. /J. ¢ » ' . , 
Utah Southern, lst mortgage, coupon.... ........ 75. 187 1,000 1'123'000 ‘ a x & ; 8 x a = Jaiy i 1sp1 
do general mortzage (for $1,950,000) | 105 | 1879 1,000 25,000 7 aw do 1 J : _ 19 
Utah Southern Extension, 1st mort., guar........ | 133) 1879 | 1,000! 1,950,0001 7 (|g. & J. do do Suly 1, 1909 
EARNINGS AND EXPENSES FOR 1880 AND 1881. pate, ok the company. The report says ‘ the total length of the Union 
, 1879. 1880. : acific Railway and branch lines is 4,270 miles,” so it Phi 
Earnings— a $ e we that all this mileage having been open by the ont of 188 PTeoe uses of it 
Passenger—Cash .............. 4,236,870 5,171,115 4,922,711 having been operate lt during that year, the gross earnings on 2,450 
CO eT 169,92 234,010 208.860 | Miles were about $5.750,000. While the year 1881 was in progress the 
Freight—Cash.....--.-..-...-. 10,572,805 13,406,910 15.075.515 | monthly reports of earnings issued showed a large increase over 1830 
Government........ ia, ene 443,435 469,025 "4 4.013 and the earnings on new road were to some extent evidently in- 
dc So ee ted ne ream at totale Ane oar Maal 
, Xpress, &G..... .....-6- 566, 831, 064,11 31; } > annual report was issued the earnings wer 1 
° given for the same mileage as in 1880, with no inferenation about the 
Total gross earnings...... 18,040,266 22,455,134 24,258,817 | carnings of all the other lines. It would have been very satisfactory to 
Operating Expenses— < $ stockholders to have a more detailed account of tho business and 
Maintenance of way.......... 1,701,536 1,964,773 2,179,071 | Prospects of nearly 2,500 miles of their road. 
meg of —_. cretonens er ores erway 1,700,426 a... nyt ey = ala ste ere apg , oo oe issue is limited to 80 per 
ntenance of equipment... 3,346, 424,871 5.185.906 e following bonds: Omaha epublican Valley RR, $850, . 
Trai sportation expenses..... 1,553,833 2,132,692 2,482,588 Colorado Central Railroad bonds, $2,526,000; Utah Northern Railroad 
ee Cc 38,758 439,908 394,011 | about $3,480,000; total, $6,856,000. The collateral trust bonds are a 
rik 60d ake cemibes om 910,710 473,199 538,341 direct obligation of the Union Pacific Company, and have as their security 
the first mortgage bonds of the roads named pledged with the trustees. 
Total (including taxes)... 8,368,337 10,545,119 12,480,343 ag of interest res = wa 4 eget bonds—say $22,000 per 
Set earcines................. . . sar—forins a sinking fund to reduce the principal. 
ae — reo-e 9,671,429 = 11,910,015 11,778,474 |" The Kansas Pacific extended from Kansas City, Mo., to Denver, Col., 
er ct. of op. exp. to earn’gs. 46°38 46°96 51°45 | 639 miles, with Leavenworth Branch, Lawrence to Leavenworth, 34 
INCOME ACCOUNT. miles. It was organized as “ Leavenworth Pawnee & Western” in 1861, 
ial 1880. 1881. atom te a m hong, = = seite, Dts age rn June 6, 1863, and to 
ipts - ansas Pacific” on March 3, 1869. e Pacific Railroad acts of 1862 
ESET Ee EE aE Bee 11.910.015 11.778.474 | and 1864 applied to this road, and gaveit a subsidy of $6,303.000 an r 
Interest an‘l dividends 1,010,153 1'332,678 | land grant of about 6,000,000 a res The lauds mortzaged tin 
§ i dividends............. ae Rie , 15: ,332,6 é i , y cres. e lands mortgaged were put in 
GD BOGUT wiccicncesvinscddcnsescoveseass: ED: :. >: Songiidieallas ale tk Fon 2,004 or ae ton = pe ae —_ to the 380th mile 
cintinis hates stward, covere xy the ‘st an second land mortgages, 
SSW SLE ITE OLE 13,204,417 13,111,152 3,000,000 acres in the second grant, from the 380th mile Soananl one 
Diciiresento— $ 43 covered by the Denver Division mortgage. The outstanding bonds of 
Di sete: ge 0 rr 5.174.473 4.819.128 Kansas Pacific above are given less the amounts of each class held by 
Discount, interest, premium, &c........ Eid "114,315 "117,196 ean viel aoe con ee ar i nn ~_ mt ated 
——_ (6) 3 045.738 (7) 4.076134 rarious other bonds. was taken up wi he general consolidate 
a a ler airs ir aati ll lar cha ory eS mortgage of May 1, 1879, which covers road and 1: : tl 
eee -<- ‘on year’s ie Rabbit teeece 1 tenant 1 aoacae that mortgage ae Jay Gould and Russell rsa all tees held he draces my = 
ceece 900s 1990,00 py se gee “ee bonds = the Kansas Pacific, making $10,- 
Total disbursements.......... ........ 10,548,337 10,972,817 sf in all, viz.: ~Leavenwortn ranch, $500,000; first land grant, 
<_< pyporeny ated a eee eer agg pF sec ond land grant, 1,499,000 ; income (unsubordinated) 
saint a : . . j330 | bonds, $187,650; income (subordinated) bonds, $3,036,400; Leaven- 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. worth Branch, coupon certificates, $56,980; first land grant, coupon 
1880 1881 ar et aa — : wry Fe erOT aa. MM oe $160,020; 
Aaeete. IV- ro dee aste rision coupon certificates, $297,240; Middle Division coupon 
Railroad, buildings, equipment, &c...... 166748,000 156,878,000 | fueron ee ee eitoe: Denver Extension coupon certificates $377,085: 
Btocks owned, CoSt............ .2.0---e0ee00 "12,755,754 ope yh neat a pe Bape tee R grrr tod. 
yc «fhe halal lala 19,507,615 oo (909, /0% | stocks and $2,143,000 of the bonds of other companies controlled by the 
yp te on steesseerceecs ary Fy Union Pacfic. In funding other bonds into the consol. mortgage, the old 
ok am Uf, i, Senin ie cneces ofaiaks fond Ti17'305 ’ , Kansas Pacific securities were exehanged at par, except as follows: 
Greseeta, il RO HRP A 6 —— 877,300 3.164.477 Sianosinn tae ame i —— eae ved Pg — LR te 
D . clas 7 en ‘aia ’ , eres : venworth branch and unstamped incomes a r cen 
D ono elle mye way oP la oceee 349,562 ty tr and nothing for over-due interest; stam - incomes at 30 Any cent; 
a ee nee. | (nPeneRRN as 1 06'178 second land grant at 50 percent. The interest on Denver Extension 
Bonds and stocks held in trust. 2<20.222..2. 3,185,950 —#2,195.950| “tne Denver Pasifie Denver to Cheyenne, 106 tiles—was built und 
oa deaiee «ig paamapintaaeeghaenan , , , ve nver Pacific—Denver to Cheyenne, miles—was built under 
partment assets..........--.-----. 6,384,130 6,074,212 the charter of the. Union Pacific, ED. {Kansas Pacific), and opened 
Ya cee 185,165,541 200.477,246 | january I, , e Denver oulder Valley was opened under @ 
PL EET SOA PREP CASS Ese ACOs ener egeresys ese , ’ ’ < lease from 1873. The company made default, and a receiver was 
Liabilities — 1880 1881 Appoi - ent i 
80. ' ppointed April 4, 1878. The stock of $4,000,000 went into this consoli- 
F one pO apornages seraueseacs ial indices ated 50,762,300 60,868,500 dation January 1880, and the bonds are retired with the consolidated 
United State at oe 82,623, 14 82,118,133 mortgage of the Kansas Pacific. (V. 32, p. 92, 123, 232, 285, 412, 600, 
poe ma ee - TS stitih dele nin Neesmeaie 33,539,512 33,539,512 | 660, 687; V. 33, p. 12, 46,93, 126, 359, 470, 491, 624, 642, 736; V 
Bills payable yee yg meg Beene y --- 12,133,976 12,590,388 | 34, p. 116, 178, 289, 291, 292, 317, 376, 435, 461, 625, 655.) 
connts, less cash on hand and saniry ‘ United New Jersey RR. & Canal Companies.—Lines of road, New York 
. di babe te ee 919,835 4,035,078 | to Philadelphia and branches, 123 miles; Camden to Amboy and branches 
—- me -_ vagal ne a bovntocedceesewne P Hig he. 4 rye pont hag gg "Diva oy to Manunka Chunk and branches, 103 miles: total 
shesindimthicibii maa , 0% , . a os . A 4 ~ Delaware & Raritan Canal, 66 miles. The United 
et Miia a cage ve ad ersey Railroad & Canal Companies were leased in May, 1871, to the 
BDUITIOS. 02.22 eee ener reece nes ‘ ‘ ,477,246 | Pennsylvania Railroad for 999 years, at a rental of 10 per cent on the 
The securities held at close of the year 1881, amounted to $20,920,430 | Stock, besides interest on bon The smaller leased roads were taken 
bonds and $25,835,70) stocks, at their par value, of which the cost in | With their several contracts. The Belvidere Delaware was leased to the 
-e balance sheet is $29,130,809. A complete list of these was pub-| Pennsylvania Railroad March 7, 1876, and since January 1, 1877, has 
ed im the CHRONICLE, V. 3-1, p. 289. The land department reports the | ee? operated .s the Belvidere Division of United New Jersey Railroad 
following 1881: P Pp the system. The net earnings are paid over to the lessorsin full as rental. 
Net Union Pacific laud grant 1881 5 The lease has not b i ipts 
fic laud grant 1881.................... 356,91 e lease has not been profitable in cash receipts to the Pennsylvania 
os Kansas Pacific lame apa ian ily oS ols Railroad, and the net loss in 1879 was $939,889, and in 1880 $1,085,- 
et of other lands, lots and income................--- 121,671 | 308, and $302,864 in 1881; but the connection with New York was in- 
paint dispensable. Operations and earnings for five years past (ineluding the 
mage ae proceeds for the year............ PESOS SE $791,598 canal) were as follows: 
rest paid on consol. bonds............ ........ siete 84,000 7 - Passenger Frag (ton) . Gross - Net 4 
— --——— ears. Miles. ileage. ileage. Y ngs. rnings. p. 
saves net proceeds itheaens pga-seuegutannecesasepe comnsesps $707,598 | 1877... 373 143,132,968 256,134, $8,960,697 $2,694,480 10 
earnings of 4 4, or 1881 are given on 1,820 miles only, and the gross | 1878... 373 139,245,413 255,027,095 8,398,53 2,895,592 10 
ph amyl yo - oes at $24,258,817; buta note says the | 1879... 373 146,914,158 332,298,977 9,784,843 3,283,981 > 
os fortgeat 185 ware har inde Shas’ st SoOwOGDN. Thies | leat. <<. IerSen eh asoeesae iaomsos katie 10 
sum totaa ormation given in regard to the businoss over the new | —-(V. 34, p.: she aie _ Meg 
ess over the new | —(V. 34, p. 288.) 
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DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds— 
Miles | Date | Size,or| 4 mount —— |pal,When Due 
Vor explanation of column headings, &c., see notes! of of Par [outstanding ate per] When | Where egetie, and by| Stocks— ; 
on first page of tables. Road.| Bonds} Value. &! Cent. |Payable om. Dividend. 
UViah &@ Nevada—Stock.... ..........- 22. c cece eeeeees oe = ece Se, ee I: Minha ad t 
Utah Northern.—l1st mortgage ..........--.--.------ 415 | 1878 | 1,000 7 J. & J.\New York,195 Br’dway.| July 1, 1908 
Viah ¢ Pleasant Valley—1st mortgage, gold........ 62 | 1879; 1,000 7 M. & N. New York Office. 1 
Utica @ Black River—Stock......-.  ..-.-.------e eee ee eee 100 2 M. & 8. Utica. Mar. 30, 189g 
Mo Spins whi innaieniinn denbeunnmeniie 87 | 1871 nan eS J. & J.|N.Y., Nat.Bk.of Com’ce.| July, 120] 
Black River & Morristown, lst mortgage. ........ 36 | 1874 | 500 &e. 7 J. & J. do do Jan. 1, 1894 
n & Theresa, lst meeNenee sitiinmeatiiells ahuabucelna = athe 7 'J. & J. do ERS Hg eh See sthey 
Utica Chenango & Susquehanna Valley—Stock..... ET innate 100 3. ‘M.& N.| N.Y., D. L. & W. RR. | May 1, 1882 
Utica Clinton ¢ Binghamton—\1st mortgage...... ‘ 31 |'66-'72| 500 &e. G&7 |J. & J.\N. Y., Cont. Nat. Bank.) 1886 & 1890 
es Se ieae cd ctnotnkeasseussodsneoecess . -ses ee a ep N. Y., D. L. & W. (2) 
Valley ( Ohio)—Mortgage for $4,000,000. ........... oan cielo ue, bs | seeeeeeesens oR pee 
Valley (Va.j—I1st_ mortgage bends.................. re ene eon cose re Sy ee Emp Or nara 
Vermont é Canada—Stock..........-.---.-++-++-+++- 73 | .... woes 4 iJ. & D.|/Boston, E. Blake & Co.) June 1, 1872 
Bonds, guaranteed by Ve:mont Central........... ..-- | 1871 | 500 &e. 8 J. & J.|Boston,Nat.Bk.of Redm; July 1, 1891 
i Ch 26 ceecedzenedhs bbe ses gnersoceocses 73 | 1879 aie 5 2) aoe: Oct., 1909 
Missisquoi Railroad bonds...... ................... .--- | 1871 {| 500 &e. 7 J. & J.\8t. Albans, W.C. Smith.) Jan. 1, 1891 
Vermont Central—1st mortgage, consolidated ...... ---- | 1866 | 100 &ce. 7 M. & N.|Boston,Nat.Bk of Redm| Nov. 1, 1886 
mo eee enn eibin ..-- | 1866 | 100 &e 7 J. & D. do do 1891 
ae ened ce Su eeoeserhaee 1866-9) 500 &¢ 8 M.& N. do do 1876 to 1889 
ns , 8. & Chambly bonds.................... ..-- | 867 | 100 &e. 7 J. & J.| St. Albans, Treasurer. | Jan. 1, 1887 
Income and extension bonds (to pay float’g debt).| .... | 1872 | 1,000 & M. & N.\Bost., N.Bk. of Redemp. 1902 
Vermont & Massachusetis—Stock...... ..........-.-- lhl 100 3 A. & O. Boston, Office. April7, 1882 
1st maertmge (sinking fund $7,000 per year)..... 77 | 1865 | 100 &e. 6 J. & J.| Boston, Fitchburg RR. | July 1, 1883 
ie ER I ---» | 1872 | 1,000 7 J. & J. do do July 1, 1885 
Vermont Valley of ’71—1st mortgage............... nitude 1 see 5 oe! See ee 1920 
Vicksburg & Meridian—\lst mortgage................ 140 | 1881 * 6 A. & O. New York. April 1, 1921 
hip pinndinatedeshseenheengnenseeséeenees 140 | 1881 seas 3to6 \M.& N. do ay 1, 1921 
3d mortgage, income (not cumulative)............ 140 | 1881 mes 7 1 ee re June 1, 192] 
Virginia Midland—Stock ................-...eeeeee- 354 1 .... 100 icine RP Pere Oe Rie eC nieti 
nee a cone cnn sabdeuhiie -.- | 1881 nen 158 6 M. & §. Baltimore. Mar. 1, 1£06 
een ed cs neds deuennnness . 1881 1,825,895 6 M. & 8. do Mar. 1, 1911 
ee See -- |} 1881 : 1,013,245| 5&6 |M.& &. do Mar. 1, 1916 
nis cnhetinabanendeccnangeegidoniell ‘ 1881 921,820) 3-4-5 |M.& 8. do Mar. 1, 1921 
iis ciniete nckephedicieiasnieetnta 1881 : 1,753,162 5 M. & S. do Mar. 1, 1926 
Sf. npg eEeRRsSEraee IR ..-- | 1881 eine 1,310,000; 4&5 |M.& 8. do Mar. 1, 1931 
Ineome bonda, cumulative ..................-....-. ..-- } 1882! 1.000 4,000,000 6 J. & J.\New ‘York or Alexand’a.! Jan. 1, 1927 














Utah Central.—From Ogden, Utah, to Frisco, 280 miles. This was a 
consolidation July 1, 1851, of the Utah Central, Utah Southern and 
Utah Southern Extension. Stock placed on New York Stock Exchange 
Dec., 1881. Earnings from July 1,1881,to April 1, 1882, in VY. 34, p. 
509. Sidney Dillon, President. (V. 33, p. 687; V. 34, p. 509.) 

Utah & Nevada.—Salt Lake City, U.T., to Stockton, U. T., 40 miles. 
The Utah Western made default January 1, 1878, and the road was held 
by trustees for the bondholders. and was foreclosed Noy. 3, 1880, and 
this company organized with $2,000,000 stock. (V. 32, p. 356.) 

Utah Northern.—In progress from Ogden, Utah, north into Idaho 
Territory. Four hundred and fifteen miles built to Jan. 1,1882. The 
road was sold in foreclosure March 28,1878. Transferred to present 
company May 1, 1878. Stock $4,986,000. The road is mainly owned 
and built by the Union Pacific. For the year 1880 the gross earnings 
were $1,016,060; net, $552,416; 1881, gross, $1,359,583; net, $602,619. 
—(V. 33, p. 93, 346.) 


Vtah & Pleasant Valley.—Line of road Provo, Utah, to Pleasant Val- 
ley. Utah, 60 miles. Road openedin 1879. Stock, $750,000. Bonds sold 
in New Yorkin 1880. Road sold in foreclosure June 12, 1882. to Wm. 
M.Spackman, supposed to represent Denver & Rio Grande West. RR. 
—(V. 34, p. 688.) 

Utica & Black River.—Sept. 30, 1881. owned from Utica, N. Y., to 
Philadelphia, N. Y., 87 miles; leased lines to Morristown, N. Y., to 
Ogdensburg, to Sackett’s Harbor and to Clayton, 93 miles in all; total 
o ted, 180 miles. The company has paid ite rentals and moderate 

vidends for a number of years. The general account, September 
30, 1881, was as follows, condensed: 

Btock 








Dili Mind cite EL eters Coeenaieees Cobebeuted seneed $1,772,000 
tl ie lined ee eainlen acnsbas eedembeinenete 1,112,000 
Sundry accounts and balances.....................-2--220--- 55,645 
i ccuuiaGéaiethevessucddescuscoccnsenesetheatontve 320,277 
A Ee ee Re RT $3,259,922 
00 nd che cerca nesansineneeeeii $2,878,702 
Leased lines, stocks, bonds and advances ...... 311,367 
CE ccccceessdoseessrescescncsssences 7,753 
india dic debian bnseaesnnessa theses 62,100— $3,259,922 
Income Account: 
ins aids ii nda ganints Wei aemmmeaieuian $255,638 
ithe is intel miiadeninndeshnnadaens wae $81,4 
tithe ntieeendbuieeeinbeteeeense danse 6oneeeongne 71,723 
i nk cwins cn aenabnhen esas emesontewe 70,880— 224,043 
0: ecrininncnadunsadisueeenereesedsenseneses $31,595 
ey, Es BO BOO oc ccc ccccveccscocccccocccscscoecese 288,682 
i ih te int clita nice $320,277 


The surplus is chiefly represented by advances to leased lines. The 
Ogdensburg extension is doing well, and promises to be a good invest- 
ment. Operations and earnings for five years past were as follows: 
Passenger a (ton, Gross Net Div. 
Mil re Mi e e Eart ing . Earni £8. Dp. et. 
5,336,245 5,065,167 $453,576 $220, 
1877 170 5,266,25 5,205,965 453,145 239, 
1878-9..... 180 5,221,906 475,508 184 
1879-80... 180 5,836,606 9,204,725 590,760 
1880-81 180 7 
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’ ’ , , 315,771 
‘si 7,377,199 12,918,373 693,170 246,780 
—(V. 32, p. 205; V. 34, p. 113.) 

Utica Chenango & Susquehanna Valley.—Sept. 30, 1880, owned from 
Utica, N. Y., to Green, N. Y., 76 miles; branch to Richfield Springs, 22 
miles; , 98 miles. Road opened October, 1872. Leased to Delaware 
Lackawanna & Western at 6 per cent on stock. Has no bonded debt. 
Gross earnings, 1879-80, $544,616; net earnings, $261,873; dividend 
payments, $240,000. ‘ 

Utica Clinton & ie en 30, 1880, owned from Utica, N.Y., 
to Smith’s Valley, N. Y., 31 miles. Opened June 22, 1872, and leased to 
New York & Oswego Midland Railroad. The lease was transferred to 
the Delaware & Hudson Canal Go., which pays the rental of $70,000 per 
annum. The road is operated by the Delaware Lackawanna & Westertr, 
Gross earnings in 1879-80, $82,553; net earnings, $30,727. Capitul 
stock, $636,285. Isaac Maynard, President, Utica, N. Y. 

Valley (N. Y.) Railroad.—Sept. 30, 1880, owned from Binghamton, 
N. Y., to State line of Pennsylvania. 12 miles. Opened October, 1871. 
Leased to Delaware Lackawanna & Western. Gross earnings in 1879-80, 
a net earnings, $167,121. Dividends paid, 60,000. Moses 

lor, President, New York City. (V. 32, p. 92.) 
alley (Ohio).—(V. 33, p. 247; V. 34, p. 605.) 

Valley (Va.\—(V. 32, p. 687; V. 33, p. 178, 562; V. 34, p. 577.) 

Vermont &€ Canada.—Essex Junction, Vt., to Rouse’s Point, Vt.. 47 
miles; branches—Essex, Vt., to Burlington, Vt., 8 miles; Swanton, Vt., 
te Canada line, 10 miles: total, 65 miles. This road has been mixed = 
inextricably with the Vermont Central, by which it was leased an 
— and the bonds of 1871 were guaranteed by the Vermont 

tral. In 1879 the stockholders voted an issue of $500,000 new 
bonds to take up those guaranteed bonds. No satisfactory reports 
have been issued. In December, 1880, the Court decided in favor of the 
of this company’s bonds. Bradley Barlow, President, St. 


























ans, Vt. (V. 33, p. 610.) 





Vermont Central (or Central Vermont).—Windsor, Vt., to Rouse’s Point, 
Vt., 158 miles; branches and leased lines, 273 miles, included in the re- 
turns of the Vermont Central Company. Other leased line, New Lon- 
don & Northern, 100 miles. This company has been through more com- 
plicated and vexatious litigation than any railroad in New England. 
Poor’s Railroad Manual ot 1879 gives the following account of it: 
“This company (Central Vermont) was chartered under its present title, 
November 2, 1872. The Vermont Central Railroad Company was 
chartered October 31, 1843, and the road opened to Burlington 
December 31, 1849. August 24, 1849, it leased the Vermont & 
Canada Railroad, taen under construction, agreeing to pay an annual 
rental of 8 per ceat on its cost, and creating a mortgage on their own 
road as security for such payment. This lease has been the subject of 
almost continual litigation since 1854. The Vermont Central Railroad 
Company having defaulted on its interest and rental, the trustees under 
the lease took possession of the road June 28, 1852, and it has ever 
since been operated by them under direction of the court. On the first 
of January, 1871, a lease was taken of the Rutland Railroad and its 
leased line, the Addison Railroad, the lessees agreeing to pay $376,000 
per year, and in ad tition $40,500 a year for four years; $67,500 for two 

ears ; $81,000 per year for six years, and $94,500 per year thereafter 

his contract was .nodified February 25, 1876, as hereafter stated. In 
September, 1861, a lease was also taken of the Sullivan County Rail- 
road of New Hamoshire, at an annual rental of $25,000, but subse- 

uently modified 89 that the rental depends on earnings. About 1867 
the managers of the Vermont Central Railroad purchased the Stanstead 
Shefford & Chambly Railroad, ee | from St. Johns, P. Q., 43 miles, 
to Waterloo., P. Q., )aying therefor $500,000 in bonds. They alsotooka 
lease of the Missisquoi Railroad. The road from Canada Line to Bt. 
Johns is also operated by this company, and is practically a portion of 
it, though chartered by the Provincial Parliament under the title of Mon- 
treal & Vermont Junction Railroad Co. The Vermont & Canada Rail- 
road extends from Essex Junction to Rouse’s Point, with branches from 
Essex to Burlington, and from Swanton to Canada line, in all 65 miles, 
The 47 miles from Essex Junction to Rouse’s Point are included in the 
mileage of the Central‘ Vermont RR.” The road is managed by a board 
of trustees appointed by the Chancery Court of Vermont. J. Gregory 
Smith is President. In the two years, 1876-78, the gross earnings were 
$4,076,702, and net earnings, $1,461.139. The foreclosure suit has been 
pending a long time on the second mortgage. (V.33 p. 610.) 

Vermont @ Massachusetts.—Line of road, Fitchburg to Greenfield, 
Mass., 56 miles; branch, 3 miles; Vermont division from Miller’s Falls, 
Mass., to Brattleboro, 21 miles; total, 80 miles. The road is leased te the 
Fitchburg RR. for 999 years at 6 per cent. The Vermont section is 
— under lease for fifteen years from December 1, 1870, by the 

ew London Northern Railroad; lease rental, $48,000 in 1880 and 

,000 per year afterwards. But in May, 1880, it was sold to New 
ndon Northern. 

Vermont Valley of ’71.—March 31, 1881, owned from Bellows Falls to 
Brattleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 

lroad from Bellows Falls to Winésor, Vt.. 26 miles; total, 50 miles. 
The Sullivan County road was not operated till June, 1881. Net earn- 
ings of both roads year ending March 31, 1881, was $107,007. Divi- 
dend of 2 per cent paid Jan. 2, 1882. 


Vicksburg ¢ Meridian.—Line of road—Vicksburg to Meridian. Miss. 
Tae company was unable to earn full interest, but paid so far as earned. 
't has a land-grant of about 400,000 acres. Reorganization was made 
in 1881 with bonds as above when all issued, and preferred stock for 





$1,496,482; common stock, $ —. (V. 32, p. 71), 

Gross earnings e 
TERT SRE aE ETT Ps ea $411,685 $105,829 
RRA SRNR RE ENR RM Rs 430,428 1 
iE ANAT TAR INE IEEE ESR EN 329,175 70,314 
ER AN NY ENTE T MT TS EN 424,389 129,386 


—(V. 32, p. 71, 611, 660; V. 33, p. 75, 125; V. 34, p. 205.) 

Virginia Midland.—December, 1881, owned from Alexandria to 
Gordonsville, 88 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; P ttsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
miles; Pittsville to Rocky Mt., 30 miles: total leased, 58 miles. Total 
owned and leased, 405 miles, of which 51 miles, Strasburg Junction 
to Harrisonburg, is leased to the Baltimore & Ohio, leaving 354 miles 
operated. The Washington City Virginia Midland & Great Southern 
was a consolidation (Nov., 1872) of the Orange Alexandria & Man- 
assas and Lynchurg & Danville railroads. The Orange Alexandria 
& Manassas was a consolidation (June 1, 1867) of the Orange & Alex- 
andria and the Manassas Gap. The Washington City Virginia a 
land & Great Southern was put into the hands of a receiver July 0’ 
1876, interest being in default, and was soldin foreclosure May 13, 1880, 
and after litigation sold again Dec. 20, 1880. Reorganized as VI- 
ginia Midland, and bonds and stock issued as above. f 

The Baltimore & Ohio had large claims against the company red 
coupons, and after reorganization that company and the yg te 
sold their large interest, amounting to $3,000,000 in stock, to the Ri 
mond & Danville Syndicate. The plan of reorganization was pub 
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ae ts 1 . Bunts—r rincis 
SS a a aevmveoe| | a |" anent lineee | ee  an 
lanation of column ngs, &c., see nO o 0 ar pe en re Pa e, 
— on first page of tables. Road.|Bonds.| Value. |OUtstanding| “Cent. | Payable! Sy y wee ee 
inva dé Truckee—Stock (for $6,000,000) ......... ess 1 0 | ee Monthly. 
WET -,--t-ccesceve-anceaneroes 52 | 1874 | 1,000 _.. | Q—F: |San Fran., Bank of Cal.| Aug. 1, 1889 
Wabash St. Louis & Pacifie—Stock, common. .......|2,404 | .... 100 ada conta cain aa ee 
referred stock, 7 per cent, (not cumulative)....| .... | .... 100 ly | Q.—F.| N. Y., Co.’s Agency. | Nov. 15, 1881 
General mortgage, gold (for $50,000,000) ........ All. | 1880; 1,000 6 g. |J. & D. do do Junel, 1920 
1st mort. bonds on Champaign Hav. & West...... 131 | 1880; 1,000 6 J. & D. do do Dec., 1910 
do 3 chi st = INCOME ......0- ass isa okie ‘ s “Ks oe Wii ene | eee 
lst mort. bonds on Chicago eee osee ‘ , . . . ¥., Co.’s Agency. July 1, 1910 
ist mort., gold, on Cairo Division 900ede decbeesupes 270 | 1881 | 1,000 5g. 1/3. & J. do do Get. 1, 1931 
lst mort., gold, Detroit Division.... ............. | 112 ;1881 | 1,000 6g,\3. & J. do do July 1, 1921 
lst mort., gold, Indianapolis Division ........ ie 87 | 188L; 1,000 6g. |J. & D. do do Jan. 1, 1921 
Indianapolis P. & Chic.. lst mortgage ............ i = ees 7 coos | eweeeeeeee =f we wee e+: 
Hav. Rantozl & East. lst mortgage .............. . | xe otine =n one.  * pebinegeben: <b. pa 
1st mort., gold, lowa Division.............-...-.-- 143 | 1881 | 1,000 6 g. |M. & 8. ) do Mar. 1, 1921 
Wabash, lst mort. (Toledo & Illinois) ............. 75 | 1853 | 1,000 7 F. & A.'N. Y., Metropolitan B’k.} Aug. 1, 1890 
do 1st mort. (Lake Erie, Wab. & St. L.)..... 167 | 1853 | 1,000 7 F. & A. o do Aug. 1, 1890 
do 1st mort. (Great Western of 1859)...... 180 | 1863 | 1,000 7 F. & A. do do Aug., 188 
do lst mort. (Quincy & Toledo)............. 33 | 1865 | 1,000 7 M. & N. do do Nov. i, 1890 
do 1st mort. (Illinois & Southern Iowa).... 29 | 1862 | 1,000 7 F. & A. do do Aug. 1, 1882 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &e. 7 M. & N. do do May 1, 1893 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c. 7 M. & N. do do May 1, 1878 
do 2d mortgage (Great West. of 1859) ..... 180 | 1865 | 1,000 7 M. & N. do do Ma , 1893 
do Consol. M., (onall but Dec. & E 8t.L.)..| 490 | 1867 | 1,000 7 Q.—F. do do Feb., 1 
do 1st mort., (Decatur & E. St. Louis) ......| 109 | 1869 | 1,000 7 F. & A. do do Aug., 1889 
de Funded debt dds (sec.by dep’sit of coups.)| .... | 1877 | 500 &e. &7 |F. & A. do do Feb. 1, 1 
do Mort., gold, sink. fd. $25,000 after ’82..} .... | 1879 | 1,000 7g. \|A. & O. do do April 1, 1909 
do BOM TROTUMOED. 220. ccccccccccceocces .---| 600 | 1877 allie 7 J. & J. do do Jan., ’81 & ’82 
Hannibal & Naples, lst mortgage... ..............- 50 | 1879 {| 1,000 7 J. & D. 1) do June 
st. L. K.C. &No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.|N.Y., Nat Bk of Com’rce| July 1, 1895 
0 real estate & railway 2d mort....| 354 | 1874 1,000 7 M. & S. do do pt. 1, 1895 
do lst &2d M.on St. Char. Bridge,coup.orrg| .... | 1878 | 1,000 72.\|A. & O. do do 1903-1908 
do ist M.,Omaha Div., gld,s.f.,coup.orrg| 146 ; 1879 1,000 72. \|A. & O. do do April 1, 1919 
do ist mort., gold, Clarinda Branch ...... 22 | 1879 | 1,000 6g. |F. & A. do do Aug. 1, 19 
Tole. Peoria & West., lst mortgage .............. 237 | 1880; 1,000 7 ones do do Oct. 1, 1917 
‘ lst pref. income, cony., int. guar..| .... | 1880 | 1,000 4 f° - “¢ieeshaeek: SE pea 
( 2d pref. income bonds ...........-- .... | 1880 seid — a? eee enema, San ee ot 


























| intheJune, %1, SUPPLEMENT under Washington City Virginia Midland | to $10,792,943, against $7,787,348 in 1880; but none of the usual 
& Great Soutue.a. items of pe expenses are given in detail, such as ‘maintenance 
Of the above bonds, the first series is a first lien between Alexandria | of way,’ ‘cost of transportatien,’ &c., so that it is impossible te sa 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad | where the increase took place. The interest and rentals in 188 
and the Warrenton Branch; the second series is a second lien between | also showed a very lar increase, amounting to $4,456,706, 
Alexandria and Gordonsville, including Warrenton Branch and lease of es $3,140,614 in 1880, and this was a most important 
Cha lottesville & Rapidan RR., and a first lien between Charlottesville | change, in view of the large accessions to the property 
and Lynchburg; the third series is a third lien between Alexandria and|of the company in the new lines purchased during the 
Gordensville, including Warrenton Branch and lease of Charlottesville | year. The Auditor’s report is excellent in giving a particular 
& Rapidan RR., and a second lien- between Charlottesville and Lynch- |} accountof the terms of each lease and the annual charge on this com- 
burg; the fourth series is a fourth hen between Alexandria and Gordons- | pany for rentals and interest. It appears from this that the company 
ville, including Warrenton Branch and lease of Charlottesville & Rapidan | was not under its full charges for the whole year 1881, and the charge 
RR., and a third lien between Charlottesville and Lynchburg; the fifth | for rentals in 1882 will be about $1,030,000 and for bonded interest 
series is a first lien between Manassas Junction and Hvarrissonburg, in- | $4,380,082, making a total of $5,410,082. against $4,456,706 in 1881— 
cluding Front Royal Branch and lease of road from Strasburg to Harris- | an increase during this year of nearly $1,000,000.” 
sonburg to the B. & O. RR., and a fiftn Ken between Alexandria and| The following extracts will furnish all the information given in the 
Gordonsville, including Warrenton Branch and lease of Charlottesville | General Manager’s seperti negaee to the operations of the road: “ The 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- | result for the year 1881 shows that the net earnings have not been suffi- 
burg; the sixth series is a first lien between Lynchburg and Danville, | cient to pay the fixed charges and dividends, and that the company is in 
including Pittsville Branch and lease of Franklin & Pittsylvania RR., | deficit. It caxnot be denied that this unexpected result has come from 
and a sixth lien on lease of Charlettesville & Rapidan Railroad. many causes, most of which were beyond our control. The gross earn- 
The $4,000,000 income bonds were issued to retire lst and 2d preferred | ings of the road—instead of showing a large increase over the previous 
atock, every 10 snares of preferred to be entitled to exchange forJ10 | year, as would have been the case under ordinary circumstances and 






















































































shares of common and a $1,000 income bond. The company issued | conditions—have fallen considerably below those of 1880, taking into 
additional common stock, making the total $6,000,000. account the additional miles operated. This unexpected decrease is 
The general account December 31, 1881, was as follows : owing largely to the failure of the crops, but partially to the very low 
} Br. | Cr. rates which have prevailed on through business for the last eight 
Gapital stock.......... $4,902,000 | Cost of road & prop’ty $15,737,363 | months, growing out of the fight between Eastern trunk lines, over 
Inceme bonds......... 3,412,081 | Construct’n & ‘equip... 158,338 | which state ef things it was impossible for our company to exercise any 
Bonds issued.......... 7,423,281 control.” 
Bills & accounts paya- {$15,895,701 ROAD AND EQUIPMENT. 
Gs: Mach enscnndes 216,331 | Materials and supplies 1880. 1881. 
Unpaid interest....... 2,715 Oy SE ccacncnanans 54,167 | Total miles operated .................... 2,479 3,348 
Connect. lines, &c.,bal. 76,592 | Connect. lines, &e..bal. 223,445 | Locomotives.... ........ccce cece Sumtitons 458 *561 
Protit and loss........ ST UD canchandcadnenesion 80,753 | Passenger, matl and express ears ...... 289 *372 
Freight and all other cars .............- 15,665 *20,139 
eee $16,254,068 . RTE $16,254,068 | —— 
Earnings for the years ending December _ were: a ~ Includes narrow-gauge equipment. 
iles. Gross earnings. erat’g exv’ses. Net earn’gs. “7 : ag : . 
1880........ 354 $1,217,576" PS 65,446 $381,970 OPERATIONS AND FISCAL RESULTS, 
Bh. ccccces sone 1,333,546 767,988 565,557 | _ Operations— _ 1880. 1881. 
—(V. 32, p. 6, 71, 92; V. 33, p. 256, 275, 624; V. 34, p. 265, 292.) Passengers omen Risdieiusbitibendmmndiane aaa nee ; 3,215,200 
Virginia & Truckee—Reno, Ney., to Virginia, Nev., 52 miles; branch | Rate per passeuger por wile. + | mt a ty 
line, Silver Junction to Silver City, 2 miles ; total, 54 miles. Road Freig t (tons) moved Ny ie ae 4 533 187 5 393 917 
opened November, 1869. The bonds are payable $160,000 per year. | Freight (tons) mileage ...-..--..---.--.. 1,105,783,399  1,149,774,547 
Gross earnings in 1881 were $914,271; net, $394,564, against $449,- Average rate per ton per mile.......... ‘ 0'862 cts. , 0°928 ets 
746 in 1880; dividend payments,j $240,000. The per cent paid is not Earnings— ; $ ’ 
stated, and the reports say that the amount of paid-up capital is not | passencer..................-- --eccuuceee 2,344,452 3,067,989 
knowm in eousequence of the destruction of the beoks by fire several | preight.................... ......... 22... 9,532,334 10,667,966 
ears ago. D. O. Mills, President, San Francisco. (V. 32, p. 687.) Mail, express, &¢..............2-.000-00- 551,326 ’ : 
Wabash St. Louis & Pacific—A consolidation of the Wabash Railway = , 
with the St. Louis Fi bho & Northern, November 1, 1879. Miles of Total gross earnings.........-..-.-. 12,428,112 14,467,789 
aly peng tt Dee. 31, 188 1: East of the Mississippi =~ - Operating expemses......-.-....-------- 7,787,349 10,792,943 
St. Louis, 436 miles; Deeatur to Camp Point, 129; Camp Point to . ee 
Quincy, 23; Bluffs to Hannibal, 50; Maysville to Pittsfield, 6; Clayton Net earmings.........--. ....----. ze: 4,640,763 3,674,846 
to Ewaston, 34; Edwardsville to Edwardsville €rossing, 10; Detroit to | Per ct. of operat’g expenses to earn’gs 62°65 74°53 
Logansport, 214; Michigan City to lidianapolis, 161; Attica to Cov- INCOME ACCOUNT. 
ington, 14; West Lebanon to Leroy, 76; P. & D. Junction to St. Franeis- 1880. 1881. 
ville, 109; Vincennes to Cairo, 158 ; Hollis to Jacksonville, 75; Spring-| Reeeipts— ~ 
field to Havana, 47 ; Streator to Altamont, 156; Shumway to Effingham. | Net earmimgs................ -... pibiiaaiten 4,640,763 3,674,846 
8; Strawn to Chicago, 100; Urbanato Havana, 102; White Heath to | Other receipts.................-.....-.-- 33,601 277,245 
Decatur, 30; Lafayette to State Line (C. I. St. L. & C., 46), 22 for W. St. 
L. & P., 23; State Line to Keokuk, 224; Hamilton to Warsaw, 5; La I ... cudeneusteedneetades 4,674,364 3,952,094 
Harpe te Burkngton, 20; total east of the Mississippi, 2,211 miles. Disbursements— } 
West of the Mississippi—St. Louis to Kansas City,277 miles; St. Louis | Rentals paid..........................-.. 483,255 1,008,079 
Levee oes mee Junction, 10; Centralia to Celumbia, 22; Glasgow te | Interest on debt .....................-2.. 2,657,360 3,447,627 
Salisbury, 16; Meberly to Ottumwa, 131; Brunswick toe Council Bluffs, | Taxes, rent of cars, &.................. 514,569 637,504 
) 224; Roseberry to Clarinda, 21; N. Lexington to St. Joseph, 77; Westé| Dividends. ....... .......2.... cece eee eee eee 1,329,918 
oy to Trenton, 136; Keokuk to Humeston, 131; Relay to Albia, 24; 
. €s Moines te Jefferson, 67; total west of the Mississippi, 1,137 miles. Total disbursements ................ 3,655,184 6,424,128 
ony tetal aon oan weet, 3,348 miles, . v.96 Balance, surplus er deficit.............. sur.1,019,180 def.2,472,037 
€ annual re shed , e " 
: Ge. cal the Sevaae acmenene oars eae, aie een ee P| GENERAL BALANCE SHEET (CONDENSED) AT CLOSER O¥ EACH FISCAL YEAR. 
B company is one of the most interesting reports ever issued. Aslate| Assets— ¥4 
" a8 November, 1881, the quarterly dividend ef 142 per cent on the pre- Railroad, buildings, equipment, &c.... $3,923,952 107,658,815 
\- te stock was paid, and at the close of the year the accounts shewed | Securities on hand ....................--. 286,119 435,862 
® a deficit for 1881 of $2,472,038, ora net deficit of $1,452,858, after | Materials, fuel, &e........ .............. 873,875 1,212,245 
[- uctiag the nominal surplus of $1,019,180 at the beginning | Construction and equipment account.. 3,116,529 11,578,866 
° of the year. The gress earnings published monthly showed a| Income account................-..: iedie «- - ieee 1,452,858 
‘ large increase over 1880, and led the public to believe that the 
D, company was aotag well. During November the preferred stock Total........... iidiinntaiiataitaitieaainatineieis 88,200,475 122,338,646 
r- 80M from 90% to 83% ex-dividend, and this was the time for those| Liabilities— ‘ 
having intimate knewledge of the company’s affairs to sell, as it must | Stock, common ....... idialiieha caeaanilananliciicnd 21,614,500 26,921,500 
have been to them a foregone conclusion that a heavy decline would | Stock, a poscertet Ee ee ‘ 20,453,008 _ 23,083,200 
— place when the real cendition of the company’s affairs became | Funded-debt (see SUPPLEMENT) ........ 42,094,858 66,291,858 
: cm wh. The conspicuous tigures of the report, which aecount largely TD... .< casncebesosessseoscees 336,703 355, 
Yi the decline in net earnings, were the operating expenses, amounting | Loans payable................... eee - > amino 1,500,000 
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DESCRIPTION. D eitie | INTEREST OR DIVIDENDS. buwuo— PTI) 
Miles | Date | Size, or | nomen 1 pal,When Due. 
For explanation of column headings, &c., see notes; of of a? | Outstandin ‘Rate per!) When |Where — and by| Stocks Last 
on first page of tables. -Road.| Bonds; Value. 8 | Cent. |Payable hom. Dividend. 
Wabash St Lows & Pacific—( Continued.) — | 
uincy Mo. & Pacitic, lst mort., goid (int. guar.).; 102 | 1879 | $1,000 | $1,204,000 | 6g. J. & J.\N.Y.,Metropolit’n N. Bk} Oct. 1, 1909 
eoria Pekin & Jacksonville, lst mortgage. ..-.... 33 | 1864 | 000 &e.; 1,000,000 | 7 J. & J.\N. Y., Imp. & Trad. B’k | July 1, 1894 
Centrev. Moravia & Alb. RR., lst mortgage...... a. sm hes 400,000 6 ise: 4. Reteedlee 2 Cee See 
Chicago Cincinnati & Louisville, lst mortgage... 73) 1867 | 500 &e.; 1,000,000 | 7 J. & J.|N.Y., Farmers’ L.&T.Co| Jan., 1887 
Ware River—Stock (guaran ae eapenine ee lieaewuhe 3 eee 100 750, 31g |J. & J.| Boston, Bost.& Alb. RR.| Jan. 4, 1582 
on ecaadoubeomcechs 18 | 1855 100 1,800,000 314g |A. & O.\N.Y., Del., L. & W. RR.| April, 1882 
nein cibeinenemtatoensnekouse cons 18 | 1870 sawn 50, 7 A. & O. do do April 1, 1900 
SSS TELL TATE IE 18 | 1875 600,000 7 M. & 8. do do Marchl, 1905 
Wasatch ¢ Jordan Valley —Gola bonds...........-.-. eataded Rapat 884,000 7 M. & N.| N. Y., Kountze Bros. | _......... 
Washington City & Pt. Lookout—1st-.M. bonds, gold 211873 —_ 540,000 6 J. & D.|\Baltimore, Balt.& O.RR. 1903 
RRA SS aE LOE er ne ee eee 50 1,359,750 4 F. & A.|Phila., Pa.RR.Co. Office! Oot. 16, 1881 
Loan of 1883, guaranteed by Camden & Amboy... 60 | 1861 | 500 &e. 313,500 6 M. & 8. o do Meh., 1883 
lst mortgage ioan........ i hibinchoous se tdneeh onasin 38 | 1866 500&c.; 1,000,06 6 J. & J. do do Jan., 1896 
Ist do EEL EEL RAR AE aT 63 | 1869 | 500 &e¢.| 1,000,000 7 A. & O. do do Oct.. 1899 
COUTIUEIROOE MROTEMOMD. «00. cc ccccvccccccccs. ces oe 128 | 187 | 500 &e. 442,582 6 M. & N. do do Nov., 1909 
West Jersey & Atlantic—1st mortgage...........-..-. 34/1880) 1,000 500,000 6 M. & 8.'Phila., Fidelity Il. T. Co.) Sept. 1, 1910 
Western (Ala.)—Western RR. bonds, before consol. . 44 | 1868 loons ,000 8 A. & O.|/New York & Savannah.} Oct. 1. 1888 
2d mort.. guar. by Cent. of Ga.and Ga. RR. & B.Co.| 160 | 1870! 1,000 1,158,000 8 A. & O. o oO Oct. 1, 1890 
Western &@ Atlantic (Ga)—Income bonds ........ <ocet 136 | 1878 1,000 ,000 10 Q--J. Atlanta, Co.’s Office. | Oct. ’79 to’9] 
Western Maryland— ist mort., endorsed Balt. City... 90 } 1858 | 100 &e. 200,000 6 J. & J.|Balt., N. Mechanics’ b’k; Jan. 1, 1890 
lst mortgage, unendorsed.............. ..........- 90 | 1858 | 500 &e. 400,000 6 J. & J. do do Jan. 1, 1890 
2d do endorsed by Baltimore............. 90 } 1867 | 500 Xe. 300,000 6 J. & J. do do Jan., 1895 
2d do endorsed by Washington County .. 90 | 1867 | 500 &e. 00, 6 J. & J. Hlagerstown, Md. Jan., 1895 
2d preferred mortgage, unendorsed............... 90 | 1868 | 500 &e. 600,000 6 J. & J.|Balt.,N. Mechanics’ P’k} Jan., 1895 
3a mortgage, endorsee by Batiimore.... ......... 90 | 1870 | 500 &e.; 875,000 6 J. & J. do do Jan., 1900 
4th do endorsed by Baltim'ore......... .... 90 | 1872 | 500 &e. 1,000,000 6 J. & J. do do Jan., 1902 
a ll ali SR A Nn ..-. | 1880 oe 544,626 6 pre do do 1890 
Wesiern Minnesota—1st mortgage................... 60 | 1877] 1,000 | 500,000 7 M. & N.IN. Y., Northern Pacific.| = ........ 
i ein dik kk aniils wills ..-. | 1877 | 1,000 | 560,000 7 M. & N. do ee Eee eer 
Western Norik Carolina—l1st mortgage............. a | Pe rs 850,000 7 Sih ae ee May 1, 1896 
Western Pennsylrania—l1st al ise Anoduacauae 57 | 1863 | 500 &e.| 800, 6 A. & O.'|Philadelphia, Penn. RR.| April 1, 1893 
lst mortgage, Pittsburg Branch..................- 28 | 1865 | 100 &&.| 1,000,000 6 J. & J. 0 do Jan. 1, 188 
EET ET pte samen wees | 1,200.000 7 A. & O. do do Oct. 1, 1901 
White Water—Stock ($325,000 of it pref.)........-. Gg ey ..-- | 1,300,000 —P TED Fee ee et re meee) a 
Wheeling & Lake Erie.—1st mortgage, gold... ..... cece | ROTO 1,000 '15,000 p. m. 62. iIM.&N.) N. Y.. Co.’s Agency. Nov. 1, 1909 














1880. 1881. 

Sundry balances*..............-..--..-- 2,682,234 4,236,622 

le CE RR EAS ATT na ec 
Total labilities................. .... 88,200,475 122,338,646 


* Includes audited vouchers, interest accrued, interest not due, un- 
paid taxes, &c. 


The trustees of the general mort. for $50,000,000 are the Central Trust 
Ce. of N.Y. and James Cheney of Indiana. It provides for taxing up all 
the old bonds as they mature, or by exchange at any time the holders offer 
them, and reserves $33,000,000 for that purpose; and the bonds so taken 
up are not canceled hut remain in the hands of the trustees as the prop- 
erty of the trust. Then $6,000,000 are assigned for equipment and per- 
manent improvements, and the balance of $11 000,000 or the acquisi- 
tion of new roads, &c. the roads owned and all the right and title to 
roads leased and controlled are covered by the mortgage deed. The 
mortgage may be foreclosed after six months’ default of interest, if a 
majority in value of all the bondholders so request the trustees. First 
mortgage on St. Charles a is for $1,000,000, and is 6 per cent now, 
running absolutely till 1908. The mortgage on Iowa Division was 
given in place of the Mo. Iowa & Nebraska mortgage bonds. 

The amount of funded debt bonds of 1377, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1882, to $1,068,357, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

Preferred stock has a prior right to 7 per cent (non-cumulative); then 
common to 7; then both share in any surplus. 

The Toledo Peona & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20, 1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized us Toledo Peoria & Western. This company made a lease for 
the term of its charter to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That the Wabash Pacific guarantee 7 per cent on the 

,00U,0U0 first mortgage bonds of the Toledo Peoriu & Western. 

he #2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific preferred 
stock. ‘The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The stock of the 
Toledo Peoria & Warsaw was sealed 25 per cent common, 30 per cent 
second preferred and 50 per cent first preferred, each shareholder 
receiving this amount in new stock of the Toledo Peoria & Western 
stock. The Toledo Peoria & Western stock ($3,000.090) was’ changable 
into Wabash common stock, three shares for one. (V.32, p.71, 289.310, 
356, 386, 437. 454, 613, 685; V. 33, p. 48, 75. 93. 126, 202, 224, 256, 
—_— 469, 528, 641, 687; V. 34, p. 20, 222, 317, 336, 367, 405, 


2a mh oe 





Ware Rirer.—Palmer, Mass., to Winchendon, Mass., 49 miles. It is 
leased for 999 years to the Boston & Albany Railroad ata rental of 7 
per cent per aunuwm. I[. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Tdine of road, New Hampton Junction to Delaware 
Bridge, N. J., 15344 miies. The road is leased to Delaware Lackawanna 
& Western at 7 per cent on stock and bonds. Gross earnings, 1881, 
$593,254; net. $346,274. (V. 32, p. 611.) 


Wasatch & Jordan Valley.—Brigham City, U. T., to Alta City, U. T.. 
44 miles. In 1878 the Brigham Cafon & Camp Floyd was merged 
in this, and it is stated that there are mortgages prior to the above. 
For three years, 1876-7-8, the wk x net earnings were $131,186 
perannum. Stock is $1,100,000. C. M. Scotield, President, N. Y. City. 


Washington City & Point Lookout.—Hyattsville, Md., to Shepherd, 
Md., 13 miles. This road was opened in 1873. It is leased to the Balti- 
more & Ohio for $36,000 gold per annum. The stock paid in is 
$1,000,000. Same oilicers as Baltimore & Olio Railroad. 


West Jersey.—Main line—Camden to Cape May and Bridgeton, 111 
miles; leased lines, 27 miles; West Jcisey & Atlantic RK., 34 miles; 
total, 172 miles operated. The company holds in sinking tuiuds 
$339.000 in bonds. In 1881 total net earnings were $427,572, from 
which, deducting net earnings of the West Jersey & Atlantic, there 
remained $374.5 -.7, and the charges for interest and rentals were 


$203,760. Operations for three ycars past were: 
Passenger Freight (ton) Gross Net 
Mileage. Mileage. Earnings. Earnings. 
aa 16,674,109 5,217,286 $586,1.8 $253,812 
a 25,372,305 5,557,065 758,690 27H 5€1 
i ad 42,550,400 £9 015,582 991,600 374,557 


—+(V. 32, p. 366; V. 33, p. 256; V. 34, p. 317, 548, €55.) 


West Jersey & Atlantic.—Newticld, N. J.,t» Atlantie City, N. J., 34 
miles. Opened June 17,188, and operatd by West Jersey Keliroad 
n @ joint traflic agreement and 25 per cent of gross recripts cn West 
erscy from traffic of this road to be applied a3 


kimg fund for bonds. 


Western Alabama.--Line of road—Selma to Opelika, Ala., 116 miles; 
branches, Opelika to West Point, 22 miles, and Opelika to Columbus, 29 
miles; total, 167 miles. Was a consolidation in 1870 o0f Montgomery & 
West Point and Western of Alabama. Sold May 10, 1875,in foreclosure 
and purchased jointly by the Georgia Railroad and Central Railroad of 
Georgia. The old stock and income bonds were wiped out in the fore 
closure, and the property is represented by the bonded debt and $361,005 
due each of the above companies. There are also $45,000 second mort- 
gage 88 of Montgomery & West Point RR. due May 1, 1888. The gross 
and net earnings have been as follows: 











Gross Net Bonded 

Earnings. Farnings. tee 
EEE ANE pees Corer $491,458 $121,088 $204, 

ETS EA ERA ERT TOS 467,597 100,524 204,240 

EERIE Meni. SIE 544,107 176,652 204,240 

RATES S SEE ER Se ae 579,492 183,994 165,000 





Western ¢ Atlantic.—Atlanta, Ga., to Chattanooga, Tenn., 188 miles. 
Built by State of Georgia and opened in 185v, and by an act of October 
24, 1870, was leased to a company for tweniy years at a monthly rental 
of $25.000. In 1877 ss carnings were reported at $1,091,895, and 
net, $460,905. None later given. (V. 32,184; V. 34, p. 317.) 


Western Maryland.—Line of road—Baltimore to Williamsport, Md., 90 
miles: Emmitsburg Branch, 7 miles; Edgemont te Shippens- 
burg, Pa., 34 milas; total, 131 miles. The capital stock is $682,250. 
The company was largely assisted by the city of Baltimore, and 
was unable to pay allj its interest. A compromise was made with 
the preferred second mortgage bondholders for funding coupons. 
The President’s reportfor 1881 contained the following: ‘There 
were meved during the year 498,090 passengers and 201,259 tons 
of freight, being equivalent to the movement of 12,277,592 pas- 
sengers and 7,278,431 tons of freight a distance of 1 mile, which 
compared with 1880, shows an increase of 1,571,667 passengers and 
633,103 tons of freight carried a distance of 1 mile. The average rates 
of transportation received during the year were 155,99 cents per pas- 
senger per mile and 313,99 cents per ton og mile, which, compared 
with the rates of 1=80, show an increase in the passenger rate of 1190 of 
a cent per passenger mile, and in freight _an incresse of |8,99 of a cent 
per ton mile.” * * * ‘* During the year the ey ’s facilities proved 
totally inadequate for the accommodation of its business, and while 
$64,306 was a very gratifying increase in the gross earnings, yet, with 
—— means at hand, this amount could have been very greatly ex- 


ce 

The Baltimore & Hanover RR. was completed to ita connection with 
this road in 1880. The Western Maryland operations fur five years 
have been as follows, but in 1878-79 the construction account was 
closed and all expenses charged to operating expenses, on which basis 
net earnings have since been relatively decreased. 


Passenger Freight Gross Net 

Mileage. Mileage. Earnings. Earnings. 
0 Sr 6,582,241 4,692,089 $332,086 $112,145 
1877-78 ........ 7,411,061 5,180,982 347,202 129,927 
1878-79 ........ 8,502,388 5,469,519 347,442 73,095 
eS 10,705,925 6,645,328 397,564 88,278 
Ls80-s1 ........ 12,277,092 7,278,431 461,871 85,952 
—(V. 34, p. 85.) , 


Western Minnesota._Sauk Rapids, Minn., to Brainerd, Minn., 61 
miles. Road opened Nov. 1, 1877. Leased to the Northern Pacifie 
Railroad May 1, 1878, for 99 years. Stock, $800,800. Last dividend 
July 1, 1881, 3 per cent. The land grant is 537,842 acres. George L. 
Becker, President, St. Paul, Minn. 


Western North Carolina.—Road extends from Salisbury, N. C., # 
amt Rock, Tenn. State line, 184 miles. The road was ijnancially om- 
barrassed, and was purchased April 17, 1875, by comuinissioners for 
State of North Carolina, and subsequently finished by the nichmond & 
Danville Terminal Railway Company. It is proposed to complete the 
road to Cleveland, Tennessee. Stock, $1,400,000. (¥. 32, p.100; ¥- 
33, p. 346, 385, 580; V. 34, p. 179, 366.) 


Western Pennsylvania.—The road runs from Blairsville to Alleghany 
City, Pa., 6342 niles; branch to Butler, Pa., 21 miles; total, 84% oot 
Completed in 1865 and braneh in 1870. Leased to Pennsylvania he ‘1. 
road, the lessees paying net earnings to lessors. The Pennsylvania rr 
road, leasee, owns $993,050 stock out of the total amount vi $1,022,409 ’ 
$258,000 of branch bonds, and all of $1,200,000 veneral meen. 
ponds. In 1878 gross earnings were $547,175 and let camiings $231,L/0- 


White Water.—Harrison, O., to Hagerstown, Ind., 62 aU t166. This oe 
ormerly the White Water Valley, sold in foreclosure May =, 1878. wo 
eorzanized under this title. Net earnings in 1575, $1 7 BAD 5 iD ’ 
$14,099; in 1880, $210. Elijab Smith, President, boon, Make. 


° - . . Vv 
Wheeling & Lake Erie.—Road uncer construction—Wheeling. W. 

bo vole O., 200 milea, and braueh, Norwalk te Sud — 0 a 
wiles. In February. 188, about luv miles hau been ulshe 

vfiered in New York, July, 1880 by N. Y. New Engiaud & Wester 





Btook is $50,000. 


vyestment Co, (¥. 34, p. 52.) 
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—— ane i sv! — 
DESCRIPTION. | ssisea | Date | Sine. or = INTEREST OR DIVIDENDS. nal When Des, 
f column headings, &c., see notes} of of ar moun’ »~|Rate per| When {Where Payable, and by| Stocks—Last 
oe an page of techies. _Road.| Bonds} Value. Outstanding |" Cent. |Payable om. ; Dividend. 
ad | 
Wilmingion Columna & Augusta--Stock ........... | hae ee : J ; rs J —_ —. . me | J an. 14, 1988 
Per ies Aiea... -...cc-cc---ccscaanee i768]... | “ido .. a oe ee | Jan. 10, 1892 
(a pee CR eR eee | Bet are 6g. |J. & J. London {1881 
__peenS aie oRRIRNREE NR aE p paid ase as SN 7g. |M. & N. do | 1886 
A ep eee eereeereers | | vase | oo 7. |J. & J.IN.Y.,Bost..Lond.,Frank| 1896 
onsol. mort., lan ant, pref. cose ~& N. 2. p. ct. year 
_ sen ia i a pa a | 326|1879| 2... 2to5 lJ. & J. do 1909 
(aor peepee le we omen aia | 32611879] °... 2to7 |S. & J. do 1909 
Nashua—Stock.......-. sadngroteneessaes | 46 | .... i  ~ 1's = & J| Worcester, Office. i. 2, pee 
iss Gebded OSORSREHECCSSSCOOHOE DER COCOOSE esee ease Cc. arious oO o ay . 
—— CEILI SITE as Ak on = : ’ , s 8. Globe ate Bank. a i ieee 
RE TSS ree otiid 000Ke. . , Oo re) Feb. 1, 
op EEL AE MEN E ES GES dees ane lg ‘A. & O.! Worcester, Office. Aprill, 1882 
do 1st m., guar. (for $700,000)' 48 | 1874 | 500 a 5 |A. & O.|Bost., Globe Nat. Bank.| April 1, 1894 




















ilmi lumbia & Augusta.—The road extends from Wilmington 
0, to" ween 8. C., 189 miles. In 1880-81 there was expended 
$42,000 out of earnings for locomotives. Paid 3 per cent dividends for 
1880 and 1881. Earnings have been: 





Ye Gross Earn’gs. Net Earn’gs. 
IG og gcd cddosdsosncveosssosescoeseesssnteenees $518,225 $87,630 
AA ESAS 5 PS Ae ree ee 509,699 _ 98,659 

MED. . a cesesbensaccesereddeqsasesvesgececeeces 478,309 deficit, 8,010 
DEEMED | ok. dc cccdebas bbbeeseuguecesesoeuesonsnge 547,446 145,423 
DU, . «us ciscuvensecsoadobbeveose eenee@aesees 640,956 135,917 


Road was sold in foreclosure, October, 1879, for $860,500, and re- 
organization is in progress. The scheme of reorganization {which was 
carried out) provided that a new corporation should be created, with a 
capital stock of $960,000 and $1,600,000 in thirty-year first mortgage 
ponds. The holder ot $2,000 of the old 90nds, together with the certili- 
eates for funded interest, received a $1,000 bond of the new ype meg 
and in addition six shares of stock. The plan adopted provided only for 
the first mortgage bondholders, and cut off income bonds, $600,000; 
certificates of debt, $336,000; floating debt. $879,022, and the capital 
stock of the old company, $200,000. (V.33, p. 686.) 


Wilmington & Weldon.—Road extends from Wilmington to Weldon, 
N.C., 163 miles; branch to Tarboro, 17 miles ; total, 180 miles. Was leased 
November, 1872, to Wilmington Columbia & Augusta Railroad for 99 
years. The lessees made default December, 1877, and the lease was sur- 


rendered April 13,1878. For three years, 1879-81, 3 per cent yearly | 


dividends were paid. The earnings and expenses for five years have been: 





the new road for ninety-nine years. 


i 


bonds, to draw interest if earned (but not cumulative), 2 per cent for 
three years, and 7 per cent thereafter. Interest on the second series is 
yayable J.and J., but dependent each time on the net carnings of the 

alf year ending siz months before. The stock of $11,500,000 remains, 
$2,000,000 of it preferred and $9,500,000 common, and is all depositea 
in trust with Stewart and Abbott, Trustees, to be voted on until all interest 
is being earned and paid on new bonds, and in the judgment of the trus- 
tees is likely to continue so to be. Certificates for new stock have been 
issued to the old stockholders, which pass as a delivery on sales. In 
March, 1882, a circular was issued, inviting subseriptions of $1,400,000 
to build a 65-mile extension from Neenah south to Schleisingerville. 
The object was to get 2a paying independent line to Milwaukee and 
towards Chicago. For $10,000, subscribers are offered $10,000 first 
mortgage 6 per cent bonds, $2,000 5 per cent (cumulative interest) in 
come bonds, $1,000 6 per vent (cumulative dividends,) preferred stock 
and $2,000 common stock—in all $15,000, at par, of securities. Stoek- 
holders have the right to subscribe in the proportion of 1 for 8 of their 
holdings of Wisconsin Central stock. The Wisconsin Central will lease 


For four years past the earnings, 
&c., were: 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. ileage. Earnings. Earnings. 
1878 .... 449 5,661,975 23,225,58% $733,819 $122,863 
1879 .... 455 6,385,319 30,920,076 851,090 193,090 
1880 .... 460 8,746,766 41,550,726 1,146,352 265,74 
1881 .... 461 10,466,444 47,766,777 1,365,967 272,108 


—(V. 32, p. 124, 207, 579, 634; V. 33, p. 491, 580; V. 34, p. 147, 317, 


moe 
Gross Net | Gross Net | 522, 655.) 
Years. Earnings. Earnings. | Years. Earnings. Earnings. | Worcester d Nashua.—Sept. 30, 1881, owned from Worcester to Nashua, 
18°€-77 ....-. $548,462 $156,903 | 1879-80...... $603,175 $221.698 46 miles; leased, Nashua & Rochester, 48 miles; total operated, 
1877-78 ...... 488,448 176,277] 1880-81...... 750,916 303,833 94 miles. Paid regular dividends of 10 per cent for some years 
1878-79 ...... 505,978 175,693 





—(V. 33, p. 685.) 


Wisconsin Oentral.—Dec. 31, 1881, owned main line and branches 
Stevens Point to Menasha, 65 miles; do. to Ashland, 186 miles; do. to 
Portage City, 70 miles; branches, 7 miles; total owned, 327 miles. Leased, 
Schwartzburg to Menasha, 93 miles; Menasha te Appleton, 5 miles; Hil- 
bert to Green Bay, 27 miles; operated under contract, Milwaukee to 
Schwartzburg, 9 miles. Total operated, 462 miles. The Milwaukee & 
Northern lease is terminable on six months’ notice, and on Feb. 1, 1882, 
the Wisconsin Central gave notice. A foreclosure suit was begun in 
Sept., 1878, and in Jan., 1879, the road was taken possession of by the 
trustees for bondholders, who still operate it. ere is a land-grant 
of over . acres, and on March 1, 1 . proposals were received 
for $100,000 bonds to be taken up with proceeds of land and stumpage 
sales. The full plan of reorganization (now practically aceomplished) was 
given in the CHRONICLE, V. 29, p. 303. This embraced the issue of a new 
consolidated mortgage to cover $400,000 5 per cent preferred bonds; 
$3,800,000 first series bonds, bearing 2 per cent for three years from 
July 1, 1880, and 5 per cent afterward; and $5,700,000 second series 





before 1874-5. in 1875-6 the leased line charges (Nashua & Rochester, 48 
miles) first appear in the accounts, and the Worcester & Nashua paid 
only 51g per cent dividends in that year. The rental charge being 

lainly too heavy, an agreement was made in 1879 to reduce the 
nterest on bonds to 5 per cent, and the dividends on Nashua 
& Rochester stock to 3 per cent per annum. The interest on Worcester 
& Nashua bonds was also reduced to 5 per cent, and surplus earnings in 
any year above requirements for interest and 3 per cent on each stock 
are to be apportioned between the stock of each company according to 
the relative number of shares. In 1880-81 had a surplus of $145 over all 
charges and a dividend of 3 p. ct. In addition to above there are $37,000 


5 per cent W. & N. bonds. Five years’ <> > sme were as follows: 
£ 














Passenger Freig Gross Net 
Years. Miles, Mileage. Mileage. Earnings. rnings 
1876-7.... 94 5,383,990 10,063,658 $497,239 $157,260 
1877-8.... 94 5,703,761 9,961,740 473,240 68,351 
1878-9.... 94 6,168,871 12,123,444 473,081 165,495 
1879-80 .. 94 6,784,960 14,994,020 553,592 167,033 
1880-81 94 7,222,999 16,153,062. 588,770 155, 196 


—(V. 33, p. 580.) 
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DESCRIPTION. : INTEREST OR DIVIDENDS. | Bonds—Pring- 
For explanation of col headings, & t 7 “a “ “— "| Amount When |Where Payabl d eben pod 
explanation of column headings, &c., see notes} o 0 ar wasting Rate per en ere Payable, and by! Stocks— 
on first page of tables. Canal.|Bonde | Value. |OUtstanding Cent. Payable Whom: . 8 ocks— Lat 
Albermarle € Chesapeake—Stock ................---- hi a cam t FES $1,500,000 ee ee . Pepe eee 
eat A aR a eT ..-. | 1879 1,000 500,000 | 7 J. & J.'N. Y., Union Trust Co.) July 1, 1909 
Ohesapeuke d& Delaware—Stock....................-. 14 —— 50 2,078,038 | » J. & D. Philadelphia, oe, eo 
lat mortgage (originally $2,800,000) .............. 14 |; 1856 |V ario’ 8 i 993,750 | 6 J. & J. do do July, 1886 
Ohesapeake @ Ohio—Stock....................2-22--- 184 ae 8.220.504 1 ccco RS Pe 2 Te ae 
Maryland loan, sinking fund....................... 184 -e-- | 500 - : 2000, 000 | 6 Q- J. |Balt., A. Brown & Sons 1870 
Guaranteed ster ling gat oe eieete one .-| 184 ---- | 500 &¢.| 4,375,000 5 Q— J. London. 1890 
Bonds having next preference.................-.-. 184 ---- | 000 &e. 1,699,500 6 J. & J.\|Balt.. A. Brown & Sons. 18R5 
Delaware Division—Stock, (Conv.into L.C.AN. ste k.) 60 RS 5O 1,633,350 1% |F. & A.| Phila., 258 So. 3d st. | Feb. 16, 1882 
Ist mortgage (extended 20 years in 1873)........ 60 | 1858 1,000 800,000 6 J. & J. do do July 1, 1898 
Delaware @ Hudson—Stock.........................-- 148 ae 100 | 20,000,000 . 1% awe N. Y., Bk. of Commerce.' June 10, 1882 
ist mortgage, registered. .........ccccccccccccsccs- 148 | 1869 | 1,000 3,465,000 7 - & J do do 1884 
do ip naeenhy bea wc saa 148 | 1871 | 1,000 5,549,000 7 J. & J. do do 1891 
Debenture loan of 1894, coup and reg........... soos | ae 1,000 4,829,000 7 A. & O. New York, Ofice. 1894 
Ist M., coup. & reg., on Penn. Diy. ($10, 000,000); .... | 1877 '1000&e.; 5,000,000 7 M. & S. do Sept. 1. 1917 
Lehigh Coal & Navigation—Stock....... .......... ar 90 | 11,273,400 2 Q—M. | Philadelphia, Otlice. June, 1882 
Loan, conv., coup., gold (assumed L. & W. CoalCo)| .... | 1869 | 500 &e. 771,000 6g. iM. & 8. do do 1894 
lst mortgage, registered iphiddanasséedwetsenetas -.-. | 1864 Var. 5,381,840 6 Q—J do do 1884 
lat mortgage, registered, railroad................. ---- | 1867 Var. 2, ,000 6 Q—F do do 1897 
Mort. loan, g. ($2,810. 000 assumed by other co’s.)} .... | 1867 | 500 &e.; 4,653,000 6g. \J. & D do ado 1897 
Loan, debenture mortgage. .....................-- ww wnaas Var. 106,190 6 J. & D do do Dec., 1882 
i ittdan se pentincnacesabanesetiedede ---- | 1872 | Var. 41,550 6 J. & D do do 1882 
Consolidated EE ne ---- | 1871 | 1,000 2,470, 7 J. &D do do June 1, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..;  .... | 1872 }. 1,000 7 F. & A do do 189 
icp cheeseObennwanesees csecsnessesesoesecsooccs neat .... |Various 6 M.& § d do 1883-8 
Morris—Stock, consolidated........................ {ie 1 2 F. & A.\Leh. Val. RR.Co., Phila.| Feb. 4, 1882 
iis ie ites CER DH RAHEOLSS CS EUSEOO ES 103 nase 100 5 F. & A Feb. 4, 1882 
New mortgage (for $1,000,000) ................... 103 | 1876; 1,000 7 A. & O do do April 1, 1906 
ie caine eae epee esbececoccccosconcsces 103 | 1865 |various 7 A. & O do do Oct., 1885 
Preferred stoch scrip dividend.................... ..-. | 1869 | various. 7 F. & A do do Feb., 1889 
Ponnesyloania—Btock. .... ....2222.020.2.0.000-cccccee ee | secs 50 — i ee eee ee rO Cu 
- General mortg., interest guar’d by Penn. RR....| 337 | 1870 | 1,000 6 J. J.| Phila., 233 So. 4th 8t. | July, 1910 
Schuylkill Na ation—Stock, Pe ksckcecsncesel GOL cose 50 50c. sani Philadelphia, Office. | Aug. 15, 1881 
Es ncnmecccoe -eseccaseesoncconssosccess eveo | cuse 50 $1 rome do do Aug. 15, 1881 
let mortgage, OXtended. ........ccccccccccccccccees ees 6 Q. —M. do do March, 1897 
ai ae nnn ceeding annie aeehih 5 Bee 1,000 6 J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ...... ; ani 6 J. & J. do de 189 P 
 scccgseceesetsouensssuevconvoes 1870 | 1,000 6 M. & N. do do May, 1880 ; 
i ie id chats eth ibe aeenne ‘ 1863 | 1,000 6 M. & N. do do May, 1913 
Boat —_ car ~ eaineEseNtebeedansiebaneenet n “s 1864 as 7 M. & N. do do May, 1915 
— i Doon ncn dneseenbeeeeee coos | Be ane 6 J. & J.| Phila. and Baltimore. Jan., 1885 
Susquehanna Canal, common bonds, ae ~ eae nine ---- | 1859 | 1,000 6 J. & J. do do Jan.1, 1918 
do poe oats 1st m Gielen ..-. 4464 500 6 J. & J. do do Jan., 1894 
do — Cape b’ds.| .... {1841-4 500 6 J. & J. do do Jan., 1894 
do hel 1879, 4th mort...... ..-. | 1872 1,000 7 J. & J. do do Jan., 1902 
i rc cncadceacdedadpenessestebones oe pace cece M.& N| Philadelphia, Office. | May 11, 1883 
Albermarle & Chesapeake.—Securities placed on New York Stock ; assumes (in purchase ot equipment) $2,310,000 of the ~~ loan due 
Exchange list February, 1880. Prest., Marshall Parks, Norfolk, Va. AL and “ya ee Lehigh & Su uehanna - —— = ae. Ra a +, 
ilkesbarre Co y assumes e gold loan due 
Chesapeake & Delaware.—Delaware City to Chesapeake City, M4. | and $771,000 (all) of the convertible gold loan due 1894. ‘Thore is aleo 
Chesapeake & Ohio.—In a suit against the company the Court (January, | a 1st Greenwood mort gage of $140, , due Oct. 1, 1882. The Board 
1881) declined to appoint a Receiver, but ordered the sneany to report | of Managers’ report for the years 1880 and 1881 has the following state 
at stated times its receipts and payments. (V. 32, p. 43.) ment of receipts and disbursements: 
if Delaware Division.—Leased to Lehigh Coal & Navigation Co. at interest RECEIPTS. 1880. 1881. 
F on bonds and 4 per cent a year on stock, payable till February, 1880, in- | Railroads and Nesquehoning Tunnel............. $1,157,900 $1,429,468 
fi clusive, in scrip, then till August, 1881, half in scrip. tee Cane al. eter eaceszereseveissenseweseoeres aeee oe har 
| Delaware & Hudson.—This company, which is among the largest miners | Water Powers Lehigh Canal................-..... VE 18,9 
‘ and carriers of coal, leases the Alb. & Susq. and Rensselaer & Saratoga | Delaware Division Canal ......................... 90,17 74,044 
| railroads. endorses bonds of N. Y. & Canada RR. The income | Nét profit on Lehigh Coal............. ........... 185,626 240,742 
account for 1881 showed net surplus receipts of $2,102,464, against | Royalty on coal mined by lessees ......... ...... 6,076 7,573 
$1,351,423 in 1880. The annual report for 1881 was given in V. 34, | Revenue from remits .............0... 2222-22000 33.728 35,660 
A. p. 26: 2. Comparative statistics for four years: Miscellaneous receipts eee eee eee ee ee eee eee ee 7, 737 , 13, 316 
ky INCOME ACCOUNT 
1878. 1879. 1880. 1881. SED decensecisceoces Nidininiabinichiamencanset $1,609,676 $1,875,592 
‘ Receipts— ; S 763 | General and legal ae $59,101 
_... 5.22 r ,210, ,328, eneral and legal expenses ...................... ; 
Canal toile. se ieeieimeannel _ 39, 3100 " "WY oes . te tty . oe 100 Rent and taxes Nesquehoning Valley Railroad. . 97,050 97,050 
Miscellaneous profits...... 30° 146 91°408 93,516 243,537 | Rent and taxes Delaware Division Canal ....... 125,438 120,330 
Coal on hand .31)..- 672,785 535,264 727.283 345,075 | Taxes charg ble to canals .............-...--.-. 2,568 
inPenn. 398,219 595,663 561,948 805,914 | Taxes chargeable to coal aud coal lands .21272.. 42,983 70,147 
Interest on investments 341,781 326,635 312,243 301,858 | Taxes on eapital stock..................-...-2.... 22,725 
ii can i SE 59,591 630,643  ........ —eweeceee a on landed property and improvements. .. 12,876 915.099 
: pti <n cnne coeneseee 6,818,887 7,985,118 8,948,327 11,083,547 | BtCTESt ACCOUNLE ....-.........----eeereeeeereeeeee 952,231 » 
at isbursements— 

) Coal on Land Jan. 1....... 341,036 673,651 535,264 727,284| — gurpius oer ete gers oes 
ee Mining coal. ........-....-- - es Ce Ce ee ee Pose enon encnnne MheresneseEsccoserenes , 
a Coal transportation, &e.. : - , $18,252 : 641,951 Z 596,827 . 755,331 my" poe » Rate of > ‘eeameaae fund Dec. 31, 1880, was $194,236; 
7] ose 8, , phe ’ - 9 5 ’ 9* 

a i — e-- : 1,3: 1,956 1,234, 449 1,343,973 1,374,784| . The President's report for 1821 said: ‘The production | of coal was 
+ Taxes and miscellaneous. 406,883 350,916 366,578 400,401 | 648,148 tons, an increase of 91,978 tons vver 1880. —— 

4 Loss on leased railroads... 498,562 316,059 14,642  ......... total revenye from all sources was $1,875,592, a gain of $265, 915 over 
bg a ee edad 1,351,429 2,102,464 total Te of Soon OAL ee! charges, $25, 1985, none J to this nmkes a 
i - se — : otal gain in net revenue over the preceding ye 

vf Total. ....-..---+------- 6,818,887 7,985,118 8,948,327 11,053,547 | + 4 dividend of one dollar per share was paid to the e J ckholders in 

# GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. December last, and the balance remaining to the credit of the dividend 
; 1878. 1879. 1850. 1881. fund at the close of the year was $471,445. From this balance must be 
Assets— $ $ deducted whatever sum shall be paid to the State under the four-mill 
i Gattal, 40. ......-ccccccccees 6,339,210 6,339,210 6,339,210 6,339,210 | tax law for the years 1879, 1880 and 1881. The amount for which we 
i Railroad and equipment.. 6,190,766 6,220,669 6,414,759 6,456,258 | are to be he!d liable is $81 248, but we expect to be relieved from the 

4 SENG GURRED oc ccccquescesece 8,643,783 8,795,657 8,846,316 9,027,804 | payment of a considerable part of thissum. * 

i: Mines and fixtures ........ 2,679,077 2,699,590 2,713,957 2,729,311 “The first mortzage 6 per cent. loan of $5,381, 840 matures in April, 

‘4 Coal-yard, barges, &c..... 877,784 720,487 746,791 690,397 | 1884, and may be paid off in whole or in part by the sale of securities 

Lack. & Sisquehanna RR. 1,022, 293 1 022,293 1,022,938 1,022,938 | controlled by the company, and the balance (if any) probably extended 

: Second track Alb. i  atthesss . seaieeese | esineane 1,074,808 | at a lower rate of interest.’ 7 oe @ 4 “he balance to the credit of profit 

i New York & Canada RR.. 3, 997, O74 3,597,074 3,597,074 3,597,074 | and loss account is $2,287,988.” * * 


Cherry Val. & Sharon RR. 305,991 300,000 300, 000 =300,000} “* the floating debt, less ‘cash assets, nny about $700, 009; against which 


DT (-(.  tuiccese  sesceans  sesusene ‘ 16,146 | the company holds $746,000 of its consolidated 7 per cent bond a, $30F,- 
Schen. & Mechan. RR..... —. scccens — ceeccens —_oceeceee 200,773 | 000 Delaware Div. Canal Co. bonds, and 18,901 shares of its own stock. 
Coal on hand Dee. 31...... 672.785 535,264 727,283 345,075] “The third instalment of the extended debenture lean was paid, at 


Advances to leased lines... 439,020 = 368,773 = 608,894 400,015 | maturity. Dec. 10, leaving only $106,190 due Dec. 10 next of the 37 i 
Advances on coalroyalties 617,246 605,326 613,181 615,514 } 779 loan that matured in 1877.” (V. 32, p. 204, 231; V. 34, p. 229, 60: 
Miscellaneous assets ...... 4,295,445 4,480,701 4,291,706 *2,985,349 








‘elk i wei 69,410 69,410 69,409 69,409 | AMorris.—Leased April, 1871, to Lehigh Valley Railroad for a 
aupoli pa lea 958.667 878,000 962130 1,1 13°329 years. The lessces assume bonds and scrip, and pay 10 per cent per 
Cash and bills receivable.. 2,314,263 3,140,116 3,785,656 3,884,088 | #Bnum on pret. stock and 4 per cent on consol. stock. 
Profit and less............ JA BY ie its} =~Pennsylvania.—Worked in interest of Pennsylvania Railroad, which 
Total assets.........-.- -39,610,006 49,931,301 41,041,614 40,952,484 uarantees interest on bonds. An old mort. of $90,000 is due in 1587, 
Liabdilities— $ ~ $ 7 Jarnings in ’80, $368,769; net, $190,943; inte rest, taxes, &e., $192,543; 
es printisas e000 cosseneceee 1% wey vers 20 ty 500 7 ry 44 is’ sty ,000 | earnings in 1881, $3 70,405; net, $107,793 ; interest, &c., $185,115. 
Bon ee eer cere meee esesreaees 3, ILS. as d¢ y Se é ( 000 _ ~ 1s l »hik ic 
Misceliancous wocounta... 12277,006 1144:301 1, 003,827 _'823,053 | _Schuwltill Navigation.— Leased trom June e145. In 1880 the 
se riteiinas lean made 200,786 1,236,431 y ts cents GO 
a. lessees defaulted on the rental and an aeons Was made to Ken 
Total liabilities........ 39.610,006 40,981,301 41,041,614 40,902,484 | the interest on some bonds, and certain propositions made by the 


’ d 
“+ These miscellaneous assets include the following: Jefferson xR | Receivers of the Philadelphia & Reading Railroad have been carrie 
bonds (108), $86,710; Albany & Susquehanna consols (762), $762, 000; out. See annual report in V. 34, p. 202. (V. 32, p. 17, 184; V. 34, P- Zu2.) 


sundry bonds $368,86 1; 8,540 shares Albany & Susquehanna, $854,000 Susquehanna. -Leased and operated by Philadelphis, & Reading Rail 
8,241 shares Ren sselaer & Sarate ga, $822,137; sundry stocks, $91, 640. road for interest on bonds and of net earnings Dec. 31, 1881, the 
—(V. 32, p. 9S, 155, 230, 526; V. 34, p. 176, 262. ) floating debt was $249,070, including $227,669 accrued interest. 





Lehigh Cow & Navigation.—The Central Railroad of New Jersey} Unien.—Stoek; $2,907,850 
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ya cRES bonds—Princi- 
pana ____ DESCRIP Oe 7 rss am Size, or Fowenny “4 Noe ———— a an pal,When Due. 
ation of column headings, &c., see notes OD) 0 par joutstanding.|/Rate per en ere Payable, an ‘| Stocks—Last 
For explanatl first page ef tables. Bonds| Value. Cent. | Pay’ble Whom. . Dividend. 
ng Express —Stock........2.---02-+-ececees ooeee pe ceceeees oe $100 |$12,000,000 2 Q—M. |N. Y., Company’s Office.| June 1, 1882 
oes m Mable—Stock., guaranteed by West. Union...... ee ---- | 14,000,000 os eees Consecccen . | | ‘evessnte 
American Coal (Maruland)—Stock......-.---- -+-+--++ +--+ ea 25 1,500,000 2144 IM. & S New York, Office. Sept. 10, 1877 
American District Telegraph—Stock cease werccee teers @.--- - 100 2,400,000 oe22 eee. 2... psadseeteem «Se eeeers 
American Express—Stock. ......00.00- cece eecnccececccceerces ; 100 | 18,000,000 3 J. & J.\N. Y., Company’s Office.| J uly 1, 1882 
Boston Land—Stock. ....-..- - 2-2-2 eee cece cece ewer cece eeecees . 10 800,000 sees aoe ro tabtedae ed 
Boston Water Power—Stock. ........--------0-2-eeeee- eee eee oss 20 4,720,815 10 8. aaien Boston, Office. Nov. 12, 1872 
Mortgage bonds (for $2,800,000) ........-..---ee eee ee ee eee 1874 ;} 1,000 2,148,000 7 . &D do June, 1884 
Canton Inprovement—Stocek. weer eee n an eeee Be oseceeseseoreseas poe 100 717,87 v * 28 O04. Be ne POSGTOheRe. = 4), SU enaes 
Sterling bonds (sirking fund one-tifth of land sales). .... 1873 £200 575,000 6 g. |J. & J.j/London, Brown 8. & Co.) Jan. 1, 1904 
Mortgage bonds, gold, sixes (for $2,000,000)..........--- 1874 |} 1,000 $80,000 6 ¢. |J. & J.| New York or London. | Jan. 1, 1904 
Central New Je: sey Land—Stock ee meee eee e eres estes eeseeesense “**-8 100 2,400,000 7 SCTIp. de ee oe oe 2 Jan., 1875 
Colorado Coal & Tron—Stock. ...-... 2-22. - eee cece ee ee eens ee: ones 100 10,000, ¢ 00 ose _ eee : eeosed ee Tae eee nee 
Sa Riedh, AAMRMR EE, 60. Se ndcgacsusna<te <ssenaees 1880} 1,000 | 3,500,000 6 ¢. |F. & A,|N.Y.,Office,47 William St SAE 
Consolidation Coalof Maryland—Stocek. .........--.-+--+-- jot 100 | 10,250,000 2 -.--_ |N.Y., Co.’s Office, 71 B’y| Jan. 27, 1882 
Ist mortgage (convertible).....-..... occccnceceroceccccsces 1864 | 1,000 387,000 7 J. & J. do do Jan., 1885 
lst mortgage, consolidated, convertible. ...........-..... 1872; 1,000 752,000 6 J. & J. do do Jan. 1, 1897 
Oumberland Coal d tron—Stock......... .- 22-20-22 ee eee eee ane 100 500,000 6 A. & O.| New York, Office. (|Oct. 15, 1875 
Cumberland & Elie Lick Coal—Stock......-.--..--.--------- ~ == 100 1,000,000 cone FOR, REE, CSE OEE ae hace - 
Dunleith & Dubuque Bridge—Bonda, sinking fund......... 1868 | 1,000 00,000 8 M. & N.|N. Y., at Ill. Cent. R. R.| Nov., 1893 
Re CR nn ccednnsdece ehussccacaes onae 100 1 Q.—F. | Boston, Treas. Office. | May i, 1882 
Mariposa Land é Mining—Stock.....--.---------+----+-+-- °° awe oe8e 0). : |. | SS) ee een 
Preferred SOCK. .....---------- secs e ere ce sete ee entre eeerees vst ' -_— 2 2a. 2 _eee 
Mortgage bonds (for $500,000) SOSCEOHESEESS SHE H OCCT EOOOESE 1875 died J. & J New York, Jan. 1, 1886 
Maryiund Voal—Stock......-.------ +--+ -- eee ee ccc ereerereee mae 1g ee ES.) > > A Jan. 1, 1876 
a oe senheebesed ene coonens ° 7 oe re oe: Noy. 1, 1906 
Maryland U mnen Ceara patuRnenenieenirenernaneeiny, <2 oeee -- oo |  §  eeeneaieer. <---> enema 
Mutual Union Telegrap i cncwendeendedeceds+¢cedecens miata one a ee ere eee fur se 
1st mortgage bende. iinss <neaddcondesthéeesesse sebeces 1881 6 g. ‘ New York. 1911 
New Centrai Coal—Stock. ....... ..---..-e eee cece eee eeeeeee- eves 2 sone New York, Office. Jan. 15, 1881 
New York & Straitsvilie Coal & Fron—Stock.............-... ‘cdot 1 M’nthly New York. April, 1880 
New York & Texas Landit Limited)—Stock ...........---...- wee soe cooe | = cemccccece = f ceccceee 
Land scrip receivable 75 per cent for lands............-.. ecee ( occ coe enmpecesce. (‘#4 “ning - 
Debentures, registered. COO ween ew meneaen nasa waeennsenseeenne ose ooee $22,515 sooo /F = Gs RC OESS 1900 
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Adams Express.—No reports; no information. 


American Cable.—The stock of $10,000,000 was partly paid up, andin 
April, 1882, a pooling arrangement was made with the other cable com- 
panies, by which this company receives 22 p. ct. of business. Then this 
company’s cable was leased to Western Union, with a say of 5 p. ct. 
per annum on the{stock—increased to $14,000,000, (YV. 34, p.548, 662.) 

American Coal.—There are mevignes bonds for $200,000. The annual 
report for 1880 gives the following information: 

Received for coal sold and delivered, earnings of canal boats, 


I OE SIs oc ccc ccccccscoccccvcececoccecsocccoccocegocees $465,931 
CE IE, FEI wcccccccccssccsoccscccccesesecevccscesonoesees 24,712 
$490,643 
Canal and railroad transportation................... $287,944 
Mining, superintendence, labor, &c................- 15,6 
Shipping expenses, Alexandria, Balt. & Jersey City eg fh 
AT PLE INR TI cee SS Se , 
Bond and scrip interest to March 1, 1880........... 11,729 
Salaries, office and contingent expenses............. 13,21 
Legal CXPONGeS. ........cccccccccccccccccccccccccceces 161— 463,587 
IR TI iid een cas wnsnadetonuewes eonedeenmadaamesiia $27,056 
Surplus, December 31, 1879...................-.---. $207,843 
‘Add gains BGP cc nsccccccvccccucccesccscccocesesocese 27,056— 208,002 
Depreciation GR BORER, BO. ccccccccccce coccccccevocscosccocsescce 9,542 
eS GI ibdcnccocccesccsccesececconevesccocsenesceseese $225,357 


December 31, 1880—Lands and real estate at mines, 








Total assets 
1,542,365; real estate at Jersey City, $100,710; mine MIT 
15,019; cash, $35,414; wharf improvement at Jersey City, $6, ; 
reonal property at mines, $31,219; personal property at wharves, 
3 ; bills receivable, $16,323; accounts, $107,177; canal boats, 
$17,000; value of coal on hand, $24,712; office furniture, $513; Chesa- 
e & Ohio Canal bonds, $8, ; & . Railroad stock, $1,000; G. C. 
C. Railroad stock, $160,000; total, $2,069,377. Directors: James A. 
Alexander, John P. Moore, Sidney Wintringham, Gardiner Lloyd, Ben- 
amin Williamson, Richard 8. Grant, William J. Boothe, A. J. Akin, 

avid Stewart. Gardiner P. Lloyd, President; George Sherman, Secre- 
tary aud Treasurer. (V. 32, p. 287.) : 

American District Telegraph.—No information has been furnished by 
this company. On Feb. 16 notice was given of an increase in stock to 
so , the par of sharesto be raised to$100. (V. 34, p. 203, 230, 459, 

Boston Land.—The capital stock of 80,000 shares of the par value 
of $10 each, or $800,000. Assets of the company Jan. 1, 1882: cash. 
$139,527 ; landin East Boston and Revere, about 700 acres, uninecum- 

red, estimated at $1,829,520. An abstract of the annual reportin VY. 
32, p. 92, refers to the financial policy. (V. 32, p. 92; V. 34, p. 175.) 

Boston Water Power.—The shares have strictly no par value. There 
are £5,833 shares called “ proprietary” shares, or the number into which 
the property of the company is divided. The assets consist of lands on 
and near “Back Bay,” in Boston, put in the company’s report at a valua- 
tion of $4,487,376. Annual report, with statement of financial condi- 


tion, &c , in V. 34, p. 488. (V. 32, p. 182; V. 33, p. 23,99; V. 34, p. 488.) 
Oanton Improvement.—The annual report for the year ending May 31, 
1881, is in V. 33, p.99. A brief history of the company was in V. 30, 
-117. Of the $2,500,000 mortgage, $600,000 is reserved to pay ster- 
loan. The company owned the stock of the Union RR. Co. and guar- 
anteed its bonds, but sold this stock ($600,000) to the Northern Central 
RR. in April, 1882. (V. 33, p.99; V. 34, p. 196, 520.) 

Central New Jersey Land Improvement.—The statement for two years 
euding December 31,1881, showed total receipts in 1880 of $72,866 
and in 1881 of $94,255. The balance sheet December 31, 1881, gave 
the following values of lands owned: Newark lands, $375,738 ; Bergen, 


$575,850; Elizabeth, $164,950; Westfield, $26,307 ; Fanwood, $478,108; . 





Plaintield, $339,456; Dunellen, $346,148; Somerville, $77,861; Clinton, 
$4,780; Bloomsbury, $26,345; Phillipsburg, $1,088; total, $2,416,935. 
onds and mortgages, $33,890; land contracts, $12,282. 

Colorado Coal 4 Iron.—This company, with headquarters at Colorado 
Springs, Col., was a consolidation Dee. 13, 1879, of the Central Colorade 
improvement Co., the Colorado Coal & Steel Werks, and the Seuthern 
Colorado Coal & Iron Co. The company is controlled by Denver & Rio 
Grande Railroad parties. Stock is non-assessable. Gross receipts in 
1881 were $1,051,940; net, $403,154, not including land saies. The 
full report was in the CHRONICLE, V. 34, p.187. President, W. J. 
Palmer. (V.32,p. 366; V. 34, p. 487.) 
_Oonsolidction Coal.—The annual report for 1881 was published in the 
CHRONICLE, Y. 34, p. 290, and contained the following: : 








1580. 1881. 
The gross receipts from mines, railroads, rents, : 
ics (incl’g value of st’ek of coalon hand) were. $2,265,639 $2,417,794 
= expen's of every kind (excl. of int. & sink. fd., 
ut incl. steel rails & all extraordin’ry outlays) 1,771,515 1 982,458 
en IN, oo eS nd 8 194,123 435,335 
Net earn’ gs after ded’ct’g int. on bond. debt for’80 = _— 


& sink. fd. belonging to ’80, am’ntgto $216,414 275,708 215,419 








—Consolidated mortgage bonds are held to retire old bonds. Guarantees 
also bonds of the Cumberland & Pennsylvania, and assumes $135,000 of 
the Union Mining Company’s bonds. (V. 32, p. 287; V. 34, p. 290.) 


Cumberland & Elk Lick Coal.—Admitted to Stock List January, 1880. 
A coal company of Somerset County, Pa. Bonded debt outstanding 
only $17,000; no floating debt, Alex. Shaw, President, Baltimore. 


Iowa Railroad Land.—The total land owned was 451,609 acres 
March 31, 1880. 


Mariposa Land ¢ Mining.—An assessment of $5 per share was due 
March, 9, 1882, and a 30 per cent stock dividend was made on stock 
which paid the assessment. (V. 34, p. 291.) 

Maryland Union Coal.—Stock placed on N. Y. Stock reg —. 
1880. See statement V. 30, p. 466. President, John White, New York: 

Mutual Union Telegraph.—Organized under New York State laws. 
Has a line of six wires from Boston, Mass.,to Washington, D.C. In 
1881 lines were extended to Western cities via Buttaio, Pittsburg, Louis- 
ville, &c., &c., but in March, 1882, 52,000 shares of stock were pur- 


chased by J r Gould and others in the Western Union interest. (V. 33, 
p. 201, 255, 622; V. 34. p. 205, 231, 292, 336, 366, 604, 637.) 


New Central Coal (Md.).—The annual report for 1881 had the follow. 
ing statement of profits for 1881: 


STATEMENT OF PROFITS POR 1881. 











1881. 

Dec. 31.—Balance to credit of coal account........... eeecene Gaerne 

Dec. 31.—Coal on hand, at cost..................... $55,517 
Less freight and tuxes Gue........ ccc cece cc cceese 8,887— 46,630 
$1,236,347 

Deduct amount paid for railroad and canal freights and 

tolis, mining, office and shipping expenses, salaries and 
interest ee eer were wees eetenesee ereeere Serr eer eeeeeseeeee evccee $1,157,499 
iii ones ccncccistadscdcctbiiinicne A $78,848 


—(V. 32, p. 312; V. 34, p. 314.) 


New York € Straitsville Coal & Iron.—Has $300,000 bonds. The stock 
adwitted to New York Board April, 1880. 


New York d& Texas Land—This company owns the lands granted to the 
International and Houston & Great Northern railroads, about 5,000,000 
acres, Which were given in settlement to the holders of convertible and 
second mortgage bonds. Each holder of a $1,000 second mortgage or 
convertible bond and unpaid coupons, or purchasing committee certifi- 
cates, of the International and Houston & Great Northern railroads 
receives $300 stock and $1,200 land scrip of this Company. 


Northwestern Telegraph.—This company owns 8,000 miles o@ wire and 
is leased to Western Union for 99 years, with guaranteed dividends of 
4 per centat first, rising one-eighth per cent a year to6 in 1897 and 
afterward. The bond interest is guaranteed. (¥. 33, p. 358.) 


Pacific Mail Steamship.—In February, 1880, an agreement was 
made between this company and the Pacific Railroads, by which the 
railroad coinpany gave to the steamship company a monthly subsid 
of $110,000. In November, 1881, it was terminated, and in Feb., 1882, 
the amount was made $95,000 per month, and six months’ notice is 
required to terminate the agreement. On April 30, 1882, the com- 
pany’s liabilities were $1,684,647, which included $1,293,207 loans due 
to Panaina RR. Co.. and $116,320 unpaid bills in New York and San 
Francisco. Report for 1881-82, in V. 34, p. 635. 

Tie following is a statement of the earnings and expenses for the 
years ending April 30, 1880, 1881 and 1882: 

EARNINGS. 











1879-80 1880-81. 1881-82. 
I EO i tt nwe da ai $60V,915 $745,344 $693,065 
EE SSSEEI DEEL POT 1,531,677 1,950,507 1,675,777 
PD PON 6 de penadbbedeiaaed 201,978 ll See 
Trans-Pacifie Line .......... a 930,657 973,472 1,058,370 
o_o 321,215 307,073 334,870 
Austral’n & N. Zea’ld subsidies... 176,411 203,550 208,931 
Cent. Ain. & Mexican subsidies... 118,365 99,416 90,463 
British Columbia subsidy........ 38,000 Go) |. saneenn 
Hawaiian Governinent subsidy. 6,500 3, e 
Interest and divs. on investm’ts. 12,464 12,897 13,663 
ON ee ees verre 29,094 18,225 37,698 
PEI, cccccce cesscces ccnteses 2,605 4,050 3,876 
, Ee $3,969,882 $4,402,647 $4,124,713 
I in cas cde 2456006 endeenns 3,519,821 3,172,705 3,223,036 
it een wwtnnnh $450,061 $1,229,942 $901,677 


—(V. 32, p. 265, 575, 613; V.33, p. 102, 256, 528, 561, 642; V. 34, p 
178, 625, 635.) , 















xii MISCELLANEOUS STOCKS AND BONDS. [Von XXXIV. 


































































































Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Pringi- 
- Date | Size,or| 4 mount pal,When Due 
For explanation of column headings, &c., see notes on first} of Par Outstandin Rate per| When |Where —— and by! Stocks— 
page of tables. Bonds} Value. &| Cent. * Payable hom. Dividend. 
northwestern Telegraph—Stock....... EE GES AGS SOE ie $50 | $2,500,000 2 J. & J.|N. Y.,West. Un. Tel. Co.} Jan. 1, 1999 
Bonds, interest guaranteed .............--2------++ s+ noes sees 1,180,000 7g. \J3. & J. do do Jan. 1, 1904 
Pacific Muil Steamship—Stock................------+-+++- pee 100 | 20,000,000 3 coe | _ wanccesece Sept., 1868 
Penneylrania Coal—BStock...... 2.2.2. .ccccccceccecccccces: svn 50 | _5,000,000 4 —F. | N. Y., 111 Broadway. | Nov. 1, 1881 ; 
Pullman Palace Car—Stock.......... ceairlale crn anpmeel ale 100 | 12,547,400 2 —F. |N. Y., Farm L. & T. Co.| May 15, 1299 
SE  ccdionodbenceadend>ncocosecececcoesesnnenes 1872 | 1,000 445,000 8 —F. do do Feb. 15, 1887 
RS RSC ERNE ENE ERS ep aR ipa pene 1872 | 1,000 820,000 & —F. do do Aug. 15, 1899 
ee ORRIN, EN, ET ae ae te 1878 | 1,000 908,000 7 A. & O. do do Oct. 15, 1888 
Bonds, sterling debenture. convertible till April, 1881 ..| 1875 £100 52.500 7g. |A. & O.|Lond’n, J.8.Morgan&Cod April 1, 18395 
Quicksilver Mining—Commmon stock.... .... ....--.-----+-+- mnhe . 100 5,708,700 oer. ‘sencansece ug. 17, 188] 
Preferred 7 per cent stock, net cumulative ............... aoe 100 4,291,300 i Aug. 17, 188] 
Railroad Equipment Co.—Stock ..............00.---seceeeee- vee 100 500,000 2% | Q.—F. |N, Y., Clark, Pest & M.| Feb., 1899 
Coupon bonds. (See remarks below.)....-....-.-.. ~---e--|Var’s. | 1,000 () 6 Quar’ly 0 do 3 mos. to 5 yra. 
Rapid Construction Co. (Tel.)— Stock. .....-...-----. --++++- caaaie ate 2,966,900 rail uf. !..llUc—e+2—m—e§  ' Baia 
&t. Louis hes é Tunnel RR.—Bridge stock, common..... aed 100 2,500,000 sede PS ae mE eer 
lst preferred stock, guar......... Lada neetins mecagiee sins 100 | 2,490,000 219 |J. & J.|N. Y., Drexel, M. & Co.} July 1, 189 
i , nanscces soecceeceusersesoss conesss enti 100 3,000,000 lig WJ. & J. do do July 1, 1884 
lst mortgage, new, sinking fund..... lcipenimnnnbewbneinn 1879 | 1,000 5,000,000 7 g. |A. & O.|New York and London.| April 1, 1928 
Tznnel RR. of St. Louia, stock, guar.... .......-......---- ain edie 1,250,000 3 J. & J.|N. Y., Drexel, M. & Co.| Jan. 1, 1884 
Southern & Atlantic Telegraph—Guaranteed stock......... adie 25 948,000 21g |A. & O.| N.Y., West. Union Tel. | April, 1882 
Spring Mountain Coa tock, guar. 7 per ct. by L. V..... madeity 50 1.500,000 31g |\J. & D.IN. Y., Company’s Office.| June 10, 1882 
Sterling Iron @ Railway.—Stock ........ 2.2.2... e cence eeeee ita 50 | 2,300,000 cee jon DL peeedanens = nie 
i i ee de. ccccncccceseseseoccccvosenses 1864 1 1,000 60,000 7 A. & O. New York. April 1, 1888 
Mortgage bonds, income, series ““B” ............-..-..-.-- 1880 | 500 &e. 418,000 7 Feb. do April 1, 1894 
|; ss eat ceuepeesasteeeeediness caeeuune 1876 | 1,000 495,575 6 or Se re Oct. 1, 1896 
bin i ot dni dcpadegecnpeteneuseeeibseds mega 10 | 18,920,000} .... coos | eee ese e - > BON 
at Mortgage bonds (for $2,000,000)..............-.-. ncaa 7 i ae 600,000} .... cos London. Jan. 1, 1891 
oan fF United States Expresa—Stock...............2ccceeeeeeececeee sania 100 | 7,000,000 1 Q.—F. New York, Office. | Feb. 15, 1882 
AE United States Rolling Stock—Stock.... ...........-.----++0+- soos | leeee | |= ORSO 14 |M. & 8S.|New York and London. (?) 
aE Vermont Marble 00.—Bt00K. ..........ccccccccccccccs cocceee .... | 100) 3,000,000 cece ooo 5 830«ss_  sawnneweds |. Boe 
1 LEE TE SSE LOTT Re Tae Te 1880 |100 &e.; 1,200,000 5 g. iJ. & D. New York, | Dee. 1, 1910 
beae Wells, fargo € Company Express—Stock...............-...- —- 100 6,250,000 4 J. & J. New York, Office. © | Jan. 10, 1882 
ig Western Union Telegra ST a a ae wes 100 | 80,000,000 lle Q.—J. New York, Office. (| July 15, 1882 
% Real estate bonds, gold, sinking fund..................... 1872 | 1,000 1,373,000 7 g. |M. & N.| N. Y., Union Trust Co.| May, 1902 
SEP Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. et.| 1875 | 1,000 3,920,000 | \M. & N,N. Y., Treasurer’s Office’ May, 1900 
aye . Sterling bonds, coupon (sinking fund 1 p. ct. per annum)| 1875 | £100&c' 951.102 6g. 'M. & S.)London, Morton, R.& Co March 1, 1900 
he | eee 
a: : Pennsylvania Ooal.—Liabilities at a minimum, and 12 p. c¢. divs. paid. a oats 8 ere in pr pat he Western Union 
me , alae —F vr ) . : “dl raised its stock to $80,000, , siving par, or $15,000,000, for the stock 
4 Fm gee Ea mers Hag ies) and #2 Ry _—_ ne Se - and bonds of the American Union; 60 per cent for old Atlantic & Pacifie 
a atockholders of record on Feb. 18, 1882, making total stock as above | 8t0ck was given in new Western Union; and a stock distribution of 38% 
bs when all issued. Annual report V. 33, p. 302. The income account for | Pet, cent to Western Union shareholders. An injunction was obtained 
% year ending July 31, 188}, showed total receipts of $2,995,496, against | #g4inst the stock distribution and | litigation ensued, but the stock 
et which were charged the following disbursements: diy idend was permitted, (Sce V. 32, p. 124, &e.) saci 
| Operating expenses, including legal expenses, general taxes In March, 1882, Jay Gould and associates obtained a majority of the 
and insurance, maintenance of upholstery and bedding M utual U = Telegr aph stock of $10,000,000, and — stopped its oppo- 
(including leased lines), and rebuilding association cars.... $1,076,409 | Sition. The Western Union also leased the American Cable, with a guar- 
ht LE DR EEE ALTE 5 Tile ial 264.000 | #utee of 6 per cent per annum on its $10,000,000 stock, 
a I ons cen unlisnenadnbipeinessd dents 191 867 PE tas 9h January, 1873, — stock ay mag mee ay Fy “9 but only 
os ~ : ohare | dene et hts bag ale lal ibis + wt ANGELL EEG 20 1ee | $35,084,975 was outstanding prior to June 20, , When it was again 
: Dividends on capital 6t0ck. ....... ..-.-----2++-eeeseeree oe 2-0 482,166 age ya and a scrip dividend of 17 per cent declared, raising the stock 
‘ 2¢ 9 | tothe above amount. 
me ny (ENN SASL PRE BAR RR I or oe1'054 The last quarterly statement for the quarter ending July 1, 1882 
For five years past, ending July 31, a comparative exhibit of the receipts, ape he gaat was as follows. :, #1.650,000 
4 Oxpenses, profits and Surplus app licable to diy a as follows: Deduct interest on bonded debt.... ........... ...- " 106,700 7 
1 iia Borvene.. aye. a. rentals, ke. Surplus, | Siking funds... ... -...----+-+-0ee-ee + ececrscee S0,000— 326,700 
] .... $2,570,635 35, 585,567 $493,579 $1,091,988; ws. a 
it 1877-8... 2,160,980 "8781578 "17282252 "451'866 830.386 | _ Net income for quarter.......... .-2-.-2 e-eseeeeeeeeeeeeees $1,523,300 
fe 1878-9.... 2,196,734 958,465 1,238,269 429,890 808.379 | Deduct dividend for quarter... ......-.---+---+-eee eee eeeee ees 1,199,750 
et 1879-80 .. 2,635,468 955,047 1,680,421 432,479 1,247,442 
+ 1880-1.... 2,995,496 1.076,4 1.919087 455,867 1,460,220 | Surplus for quarker. .... - sapetcteccsesceceecscesecessceeeceeces $323,550 
if —(V. 32, p. 44, 336, 396. 579; V. 33, p. 302; V. 34, p. 20, 62, 115, 147.) | Add surplus of April 1, 1882... ....... 2.2.2.2. 2-2 see eeee eee es 1,315,531 
Quicksilver Mining.—Bonds paid off July, 1879. The preferred stock eS ITE, SR AAD ae Oe a PEN 1,639,081 


is entitled to 7 p. ct. per annum, not cumulative, and any surplus goes} From the uwnnual report published im the CHRONICLE, V. 33, p. 
. to the common and preferred equally. (V. 32, p. 336; V. 33, p. 178.) 410, the following was given for the fiscal year ending June 30, 1881. 
. Railroad Equipment Co.—This company leases equipment to railroads | The revenues, expenses and profits (after reserving amount sufficient 














$3,000,000 2d preferred, which is guaranteed 3 per cent per annum, 1880, the result for 1880-81 was as follows: 


on the “‘ Car Trust” plan, advancing cash for the rolling stock and tak- | to meet the claims of the Atlantic & Pacific Telegraph Co. under exist- 
obligations of the raidroad companies running from 3 to 60 months, | ing agreements) were as follows: 
which cover the princfpal and interest of the special serics of bonds 1879-80. 1880-81. 
issued by the Equipment Co. running for similar periods. The title | Revenues.........-......-------+-eeeseeee eee eee $11,738,094 $14 ,060,806 
remains in the lessor till last payment is made, and then vests in the | Expemses.............--. ------ +20 ee cece eee eee eee 6,591,455 8,420,165 
urchasing railroad. In the meantime the title is held in trust by the 
delity Trust & Safe Deposit Co. in Philadelphia, trustee for bond- RST Se PRS a ne a $5,146,639 $5,640,640 
holders. From which there was applied— 
Rapid Construction Co. (Tel.)—See V. 34, p. 230.) For dividends (8 per cent).....--.--+---++----+++ $3,280,276 $3,732,638 
St. Louis Bridge & Tunnel Railroad.—The railroad and tunnel were —_ 2 et op nal dono Oo eh gat eels ry oo Hh 
ue — — the eo of 1873, Ne wy A ry 1878. Foreclosure under the POE SING Tae ap ECeRMAMens. .............- . : 
ef rst and second mortgages on the bridge was made Dec. 20, 1878. 9: 2 4 
i On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. Surplus of net earnings for the year over divti- CF ae 
i 2a cific Tabas ; j - Pacite . : : : 
“y Pacific and Wabash St. Louis & facitic for the term of their cor- dends, interest and sinking funds appropria- 
ie: porate charters. Of the stock $2,490,000 is Ist preferred, which] tions was ............--.cceceeeeeeecccccecccues $1,397,846 $1,440,546 
a? is guaranteed 5 per cent till January, 1835, and then 6 per cent; With the surplus on hand at the beginning of the fiscal year, July 1, 
ig: 


a the first semi-annual payment being July 1, 1884; and $2,500,- | The surplus July 1, 1890, WOB..<.-cccoe coccese $403,255 

¥ 000 commen, The common stock was held by the London Reorgani- |] Add surplus for vearas above.................. 1,440,546—$1,343,801 

Be zation Committee., and under the lease was transferred to Mercantile | For construction of new lines and erection of ; 

? Trust Company of N. Y. with power to vote thereon. The Tunnel Rail- Saag Ah De Ai a aad Ba DR $1,041,657 

4 road stock is guaranteed 6 percent perannnm. (V. 32, p.659; V.33,/ For purchase of sundry telegraph stocks, 

4 Pa ap ee V. + ta anit patents, real estate, &C..........2.c cece cece ees 674,884— 1,716,542 

. ring Mountain Coal Co.—This is guarantee er cent per year till “andes an 

1885 by Lehigh Valley Railroad. . = rouplus ee Be wexgbwiind on 
Sterling Iron & Railway.—The property of this company, in Rockland is balance, together with the balances of previous years, i tur 

and Orange Counties, N. Y., consists of 25,000 acres of land, with fur- a yd fe ol ae sere a _ The 

he Bis miles of railroad, houses, &e. ‘The company endorses the P171,074 | keueral exhibit of the company showed the nominal surplus to June 30 

a bonds of the Sterling Mountain RR. A. W. Humphreys, President, 42 | 1881, of $16,616,468, out of which the stock dividend was declared : 

is Pine Street, N. Y. , 4 1881 to the amount of $15,526,590, leaving a nominal balance 0 

a. : , eal bal i #1,089,878, which may go on as the nucleus for another stock dividend 

-s _ “g _ me pon = ners, ae oe Cpeltning mining oper | The following statement shows the mileage of linesand wires, number ¢ 

. ew management elected March, 1880. nnhual report pub- 1@ . eh ye 
lished in CHRONICLE of April 24, 1880. See YV.30,p. 249; V. 34, p. 152. oy pee Oe oBi ED NS Ae SAO PAS SR SY 


| United States Express.—No reports. Miles of Miles of No.of No. of Mes- sad apts 
United States Rolling Stock Co.—The assets, Dec. 31, 1881, amounted | , Years. Line. Wire. Olfices. sages Sent. Receipts. Rece 
HY 9 ge ae and cars, and total including shops, &e. coat ae 2 car amass ered "5 .879,282 6.568.925 2 624,919 
5,635,496. e net income in 18 as $329,771 over all charge , “G7 .. 40,27 O,2 , 879,282 9D 04 ’ 
a et Income in 1861 was $329,771 over all charges. | 1367-68 |. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 


Vermont Marble Co.—This company sold in 1880 $654,049 worth of 2-6 9 18 2,748,801 
marble at a cost of $499,977. The statement to the N. Y. Stock Ex- 1369-70 a rati 7a 387 


change, March, 1581, said that the company’s property consisted of | 1870-71 .. 5 03! 
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some 800 acres of land, comprising seven quarries, located at West Rut- 71-7 32 Of é 9 
' land, at Centre Rutland and at Sutherland Fails, Vt.; valuable water thet. ee 65.737 BL a7e 3740 14 456,832 9,333,018 Eis 
’ 16 
1 





wers and extensive mills, many large and expensive buildings, 729 5R5 35 . 
ogether with all the machinery, &c., necessary to perfect their exten- isv75 i 79°393 179°496 6 565 ‘ r erty 
Bye werns. (V. 52, p. 335.) 1875-76 .. 73,532 183,832 7,072 18,729,567 10,034,933 3,399,008 

Wells, Fargo ¢ Company Express.—An increase in capital to $6,250,- | 1876-77 .. 76,955 194,323 7,500 21,158,941 9,812,392 3 

00 wa mde in 17 ” |PeEe-78 "S100 206-208 SO1t Bet eRE eye) 4800 

Western Union Telegraph.—On the practi ati i 1878-79 .. 82,98 196 we tte : 2928 '333, 
Atlantic & Pacific in i378 tho Seiene Galen bake cameeaon Of tele. | 1879-80 -: $5,645 233.534 9,077 29,215,509 12,782,894 Bes 
graphing business in the United States. In 1879 the American Union | 1380-$1--110,340 $27,171 10,737 32,500,000 oye 527 
epposition line was started under the auspices of Mr. Jay Gould. The | —(V. 32, p. 43, 63, 63, 92, 124, 146, 156, 206, 232, 266, 289, hh 399, 
Western Union Co. divided up its surplus stock, making a scrip dividend | 544, 637, €87; V. 33, p. 282, 305,411; V. 34, D. 292, 336, 366, ov" 
of17 per cout to stockholders of record June 20, 1879. On Jan, 19, 1575, 688.) secant sc nt a —o aod 


















































































































































































































































































































































































































































































~ ee0e 
Jons, 1862, BANK AND INSURANCE STOCKS AND RAILROAD EARNINGS. | 
? . 
BANK STOCK LIST. INSURANCE STOCK LIST. 
COMPANIES.}| CAPITAL. Surplus DIVIDENDS. CAPITAL. Sursine DIVIDENDS. 

“nore ae at latest | COMPANIES. Jan. 1, — 
oe Par| Amount.| dates.t | Period. |1880.|1881.| Latest. [| Par. | Amount.| 1882.* Last Paid. 
ut $ 

—_ 13.000,000'1,612,000|J. & J 7 7 \Jan.,’82. 4 American... "82. Bly 

) au Exch. pears 00'1,516,600|M. & N.| 7 7 May, ,’82. 31g | Amer. Exch. 100 "go 5 
Rawery .. ..1100| '250,000| '223,100)J. & J.| 10 | 10 [Jan.,’82. 5 | Bowery... - 82-10 
Broadway... 25}1,000,000,1,391,100)J. & J.| 16 | a6 |Jan..’82. 8 | Broadway.. 129. 7 
Buteh’s’&Dr| 25) 300,000, 212,000)J. & J 619g} 7 jJan.,’82. 4 Brooklyn (); ’*82.10 
Central 100'2,000,000} 615,400 & J 7ig} 8 \July,’8z. 4 Citizens’ ... ft 82. 5 
Chase ....... ’300,000| 224,100/M.& 8.| 6 | 8 jJan.,’8S. 4 | City... 000. "22. 5 
Ohatham....| 25 450,000) 209,700\J. & J.) 6 |° 6 \Jan..’82, 4 | Clinton 1227. 82. 5 
Chemical ...{100 3v0,000'3,682,500/Bi-m’ly./100 {100 |May,’82.15 | Commercial . 122. 5 
Citizens’ ....| 25' 600,009! 206,600)J. & J.’ lg) 7 |Jan.,’82. 319 | Continental f ’82.7°35 
City ~~” 1100 1,000,000) 1, 778,900|M. & N.| 15 15 |May,’82. 5 Eagle ........ "82. Tig 
Commerce ._|100 5,000,000/3,114,200|J. & J.) 8 | 8 |July,’82. 4 | Empire City. '82. Sig 
Continental.|100 1,000,000} 288,500)J. & J.| 7 7 |Jan.,’s2. 51g} Exchange... 129 5 
Corn Exch’ .}100 1 ,000,000 917,300 F. & A.| 10 10 /|Feb.,’82. 5 Farragut .... ’82. 6 
East Kiver .| 25, 250,000; 82,400|/J. & J.| 7 7 ,Jan.,’82. 349/ Firemen’s ... "82. Big 
Lith Ward’ . 25, 100,000 19,BOOIT. & Jd ii. cccochsccces July,’ 76. 3 Firemen’s Tr. 129. 5 
Fifth........ 100! 150,000! 5.5,800/J. & J.| 6 6 |Jan., 30 3 Franklin& E. "82. 6 
Fifth Ave*..|100} 100,000) 323,500).... ....}..-.--|.----- -.++-+-++2--.-. | German Am. 82. 6 
EROS. ccc secs 100} 500,000/3,195,300) Q.—J. | 30 40 |Jan., ’82.10 eae 29, 5 

’ Fourth...... 100'3,200,000|1,293,600|J. & J.| 7 | 7g Jan.,’82. 4 89. 5 
Fulton ...... 30| 600,000) 367,500/M. & N.| 7 7 |May,’82. 31g 82. Tg 
Gallatin ....| 50)1,000,000| 919,700|A. & O.| 8 8 |Apr.,’82. 5. 82. 3 
Garfield ....| 50) 200,000 es Oe GoM. Enc unnshvnandassca 000s ’82. 5 
Germ’nAm.*| 75) 750,000; 149,LOO/F. & A.j 5 6 |Feb.,’82 3 "82. 5 
Germ’n Ex.*/100) 200,000) 114,800] May. 5 8 |May,’82. 8 82. 5 
Germania*..}100; 200,000; 121,900|M.& N.| 6 6 May,’82. 3 82. 5 
Greenwich*.| 25; 200,000 27,800|M. & N.| 6 6 |May,’82. : 22, 5 
Hanover ...}100/1,000,000} 428,100\J. & J.| 7 7 jJuly.’382. 31g "8". 5 
* Imp.& Trad. |100/1,500,000/2,365,100|J. & J.) 14 | 14 |July,’s2. 7 "82. 5 
Irving .....-. 50; 500,000; 182,300|\J. & J.| 8 8 |Jan.,’82. 4 ., ’82.10 
Leather Mfr.|100; 600,000) 467,300|\J. & J.. 9 | 10 j|Jan.,’82. 5 "79, 5 
Lincoln ....|100} 300,000 Dp OD 200 - cccfeccces ecccccisvoccosccs occe 82. 5 
Manhattan *| 50'2,050,000/1,042,:00/)F. & A.| 7 { 7 |Feb.,’82. 31g 82. 5 
arine...... 1 400,000} 152,500/J. & J.) 7 8 |Jan.,’82. 4 29. 3 
Market ..... 100} 500,000! 350,700|J. & J.. 8 | 8 \Jan.,’82. 4 "180 4 
Mechanics’ .| 25)2,000,000)1,233,luu|\J. & J.| 8 8 jJuly,’s2. 4 82. 5 
Mech. & Tr.}| 25; 200,000 Di an« suboDehéekdl count July,"79 21g "82. 6 

Mereantile..|100|1,000,000| 266/200\7. & J.\_..... 3" [Tuly,"82. 3 32, 5 
Merchants’ .| 50|2,000,000| 785,100\J. & J.) 7 4 7 |Jam.,’s2. 31g 82, 4 
Merch. Ex..| 50|1,000,000); 213,000\J. & J.| 6 6 |Jan.,’82. 3 "82. 5 
Metropolis *. 100; 390,000 83,200\J. & J.) 7 7 |Jan. 732. 31g "82. 5 
Metro olit’n 100/3,000,000/1,490,100|J. & J.| 10 10 |July,’82. 5 82. 7 
Mt. Morris*.|....| 100,000 BRI FE REE <RelnEe 82, 5 
Murr ’y Hill* 00' 100,000 80,900\J. & J. 12 6 jJan.,’82. 6 "B2. Bly 
Nassau’... ... 100/1,000,000} 120,000|M.& N. 6 6 ay,’82. 3 82. 5 
New York ..|100/2,000,000} 863,700|\J. & J. 8 8 \Jan.,’82. 4 82. 7 
N. Y. County/100} 200,000 57.700\S a J. 8 8 jJan.,’382. 4 . 4 

Ex.|100} 300,0 OOF. & A. 7 7 |Feb.,’82. 31g 8 
, SS 100} 750,000) 187,300\J. & J. 6 7 \jJuly,’82. 31g 6 
N. America™| 70}; 700,000) 191,600\J. & J. 3 6 ‘Jan.,’82. 3 oO 
North Riv’r*} 30} 240,000 65,900|J. & J.' 7 7 ,Jan.,’82. 31g 5 
Oriental’ . ..}| 25} 300,000 3,700\J. & J. 8 8 |July,’8z. 5 5 
Pacitie* ....| 50 22,700; 237,900) Q.—F. 10 10 |Feb.,’82. 21, . Ss 
PE csbecess 100)}2,000,000/1,239,000|\J. & J.' 7 8 |July,’82. 4 
People’s* . ..| 25) 200,000 18,300\J. & J., 7 7 \Jan.,’82. 5 
ae me aay 20/1,000,000| 266,700\J. & J.| 3 6 |Jan.,’82. 3 
Produce* . 50| 125,000 a ae eee July,’74. 31g 
Republic. . -|100/1.50 ),000| 786,500/F. & A.) 8 8 |Feb.,’82. 4 
St. Nicholas.|100 500,000; 199,400)J. & J.| 619) 7 ‘Jan.,’82. 31g 
Seventh W’ds00 00; 61,5005. & J.) 6 6 |Jan.,’82. 3 
_ 300,00 3.500\J. & J.| 10 15 |Jan..’82. 5 
a yg L’thrj200| 500,000} 156,900/)J. & J.i 8 8 |July,’82. 4 
i sina 100} 200,000 55.900\J. & J.| 6 6 ‘Jan.,’82. 3 
Btate of NW. 100} 800,000} 416,200|M.&N.i 7 7 ay,’82. 34g 
z a sieibaahaie = yoyo : 06K OJ. ° ¢- Z Z 1 — i * Over all liabilities, including re-insurance, ogee and scrip. 
radesmen’s ,00"), »2001 J. . an.,’ 
Union....... h’e 0,000] 793;100|M. & N.| 10 | 10 |May,’s2. 5 | ' Surplus includes scrip. 
U. States . wr 500,000| 82,3001... ....]......].2.... _.. | () Brooklyn. 
all Street. 500,000| _85,000)J. & J.| 51g} 5Sig|Nov.,’31. 21a] ge The following companies have been omitted from the above 
West Side*../100 200,04 y . ‘ . 
Figure in this Shae ana e Sinner igo tortie Sate takle, vis.: Columbia, Heiman, Lames, Lanex, New ‘Terk City and 
mi and of date March 11, 1882, (the latest return made) for the | Republic. These companies discontinued business in 1881 and are now 
State banks. in liquidation. 
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) MONTHLY EARNINGS OF PRINCIPAL RAILROADS, 

































































Jan. Feb. March. April. May. | June. July. Aug. Sept. Oct. Nov. Dec. Total, 
Alabama Great Suuthern— $ ¥ $ $ $ en Se 
il cintbededsnasngiidictanaans (295 m.).. 53.401 51297 43.820 45,344, 44,14 40,821 af 525 58,701 63.541 67 563 61,155 61,600, 643,921 
Slinthsriendebetusbetstenodes (295 m.). 58,509) 63,546] 62,498, 58.203) 52.307) 51,735) 57,992; 68,187; 70,704) 80,869 78,242 86.919' 789,784 
ns nueehadiibatecnetitotbethiita (295 m.)..f 60.575| 66,782] 68,335| 57,005} 54,853) ........] ccceeeee| cceeceec] cececeee] eee ces eatin |; ki eaabenel:.. Gaaaatane 
Atchison Topeka & EEEEAS Fe~ 
cited asiibesahuunsic tate (868 to 1,167 m.)..} 314,732} 369,107] 508,608) 546,182 008,588 410,808} 469,456) 516,765] 593,311; 764,896, 664,512) 619,484’ 6,381, 
EE inenishaglisl eats (1,167 to 1,540 m.)..} 481.103) 478. 331 654,090! 696,966 863) 747,012| 657,586| 674,220] 806.730! 932,122] 903,728} 847,215 8,556, 
1881 sieintlattatink acnente’ (1,540 to 1,789 m.)..| 743,288) 558,481} 02.303) 945,47» 1,046. 15/1, 197,550] 1,006,633) 1,000,640) 1,155,869) 1,263,023] 1,303,385! 1,458,752 12,584, 
a alld ad, Minas sooo of m.)..| 1,076,790! 1,055,909] 1,203,073] {,164,335/*11596i1| ......00]  -eeee| ceeeceee] 0 cceeees Seas cake Fe. dae baie - 
Burliizion Cedar Rap. & No.— 
Winn gt a At -rt (435 m.)..} 117,362; 97,277} 111,924] 100,132] 116,950, 110,179) 107,990) 122,827) 154,795] 171,524) 147,785) 173,204) 1,534,940 
RNA nap a eden (492 to 564 m.)..} 184,316] 165,171] 188/325] 141.652] 149.504) 153.878! 143.432] 160160} 179.804) 204.991; 189.330] 1931419! 2'058/488 
vhacessendeacad os (564 to 589 m.)..| 167,750} 124,510) 143.551} 184,60] 165.639 205,91 12} 174,351 209,112) 221,801} 221,748} 202,180) 252,812! 2,259,087 
iit eciadidith athinnienehaiauh ind 20 m.)..] 258,823] 225,090] 224,107] 178,3/4) 190,278) ...0.c00] fo ceccl sccc co] coccccce| cece ve peace o0n seca. sanenines 
ee 2,178 to 2,36 3,088 1,458,833! 1,556,457) 1,649,429! 1 1,488,142] 1,335,870; 17,158,161 
see eeeeeeseeeeecs 178 to 2,361 m.)..| 1,089,166: 1,056,691) 1,280,272! 1 06,600'1,570.501' 1,44 8 649, : ,488, 339, ,153, 
RCE PRs: (2,301 to 2,586 m.)..}1.200,614 1,070,487] 1,373,438 so8"4 716 1,778,488 1,724,950 1 ‘840.067 | 1,973.43] 1.964.007 2.120.229; 2.199.466] 1.905.222 ‘ 
|) See (2,586 to 2.771 m.)..| 1,602,907, 1.454.218; 1.709.635 l 872, $70 2°09 2111 (2,150,382) i ,8¥9,346) 2,U88.519]2,185,303 2,507.87, 2,297,971; 2,225.17} 4.094.101 
oes eeseeeerees (2,462 Lo 2,994 m.). .| 1,839,469} 1, 720.675] 1 987,000] 2,052,000 2,353,000! .... ...| .seseeee hdl ae nan nadia Rppbet Sige rene 
Chesapeake & Ohio— 
lininietigninnsmndiedeaneliaiei (437 m.). 88,667| 102,077; 182,172) 162,611| 178,824) 148,457) 173,383 315, 005 224.092; 183,326 148,07 179,161) 1,986,539 
DN cssihiead. Anbéduddenn.ainidl (437 m.)..| 202,335] 198,.681| 222/762] 221.559) 199,443) 214,255! 233,236 247.303) 211.820) 240.7 218.000] 2.674,368 
Sy: winkcalinh dniadindiimca's -(437 m.)..| 162.540) 184,389] 228,470) 227,343) 252,235) 441,185] ~25.0u06 252, 838) 24.,144) 236,396) 23,58 2/3 562) 2,706,762 
ll ehniehtinaind: mechinientena” caaidd " 50im.)..} 248.746) 179,053] 215.445] 267,454) ......] ... inti shkall debs abil nudeaaldl Gatausall -nicsantl  ovseaeke "dane ase 
oa 794] 536,943] 593,832! 628,811} 663,193] 601.101] 553,014) 5,755,677 
aes adehiebiiiiemdiaadeas 78 to 840 m.).. 343, 737| 307,631) 327.370] 335.393) 421.937) 447, 843) 583,832! ; ’ ; ; “755, 
1800 Scsvhseseansicesertenssaeed (340 m.). 497 013! 626,473] 542,961) 616,128) 617.524) 708.906) 761,120{ 767.349) 735.199 896.77 | 514.723! 7.687.236 
oH ehimenabnnnnehes éuu (840 to 44 m.). an 120 4 4,315} 529.915) 553,10 548..55) 655,850) 676,205, 764,751) 774,790; 771,544 672,38 645,512) 7,507,740 
SEN ION Hiei Dyce m.)..] 579,447] 53,4-0] 531,4:3) 560,787; S5SALS) 2. cf cee eee e| cece ceend seen oaineeai aids Seutbnten 
Ohicaxs Bur lington. & Quin cy— | 
euniiidedienntaa $57'm.).. 1,105,098 982.377 1.071.735) 1 018.7 55 1.171.303 1,160,963) 993,823 1,315,550) 1,484,316 1,709,932) 1,327,679 1,438,167) 14,779,715 
1840 bint diet ehinaideiaens “ ry ate eH m.). 11,432,740) 1,411, 370.1 £732 513}1,489.894 1 "909. 627 1.632.956) 1,773,643 1.834.321} 1.862.285 1,934,762] 1.837.860 1 552,018} 20,454,404 
Si bitnendiiseniees (2,77 #3 to 8. “a m.)..} 1.307 918] | 034.42'/ 1.418.141 1 B74: 371) 1,679,496 2,083,8Jz| | 883, 53, 2,73, ¥45) 2,262,981, 2,031,001) 1,816,133 1,005,40121,176,455 
CaP a teria & 214 m.)..}1,638, \,45 556,217 PE Ss. ak weeks ees Guleccedl seaseaedh eecevecil: stecsse occgeel eagmnene 
Creare & Eastern ilinois— “ — 7-800) 1,500.817)1,59 x 
Geibduewidedes adesnuiiacad (152 m.)..] 68,167] 60.363) 67,025} 60,989) 65,334) 66,315, 63,437, 75, 300) 82,049 92,975} 88,477 80,025 873,456 
gD TTTt tthe eeee eeees (152 to 220 m.). 72,465) 83,265) 88,273) 83.4680) 111.800! ‘93.234 114.123} 131. wt 131.904, 130,891! 128.5¥7) 128.081! 1,209,011 
Bal ails tiepraiai hls ns ia 20 to 230 m.). | 125456) 117.119) 171.4637] 1840.0) 117.296 140,259} 125,934) ........ | EY eaneteae : scenes BEGG * csceuss ‘ 
CPC O reer ervecesesecesceces 2: s+ 4 | ‘ vi . y } i asee- ane Feeney: aeoeseee coce-eee eeee ceee eeeeeeee 
Chicago itiiwawices «3 (730 m.)..] 149,588) 124,624) 138,236) 145,284) 143,103 : 
ann ebihudeatekeae ct 728 Dto $955 m.)..} 591.176} 476,667) 632,998 678. 439) 857 33 798,659) 773,173) 733,736 1,018,806} 1,290,740 1,100,245 1,060,957) 10,012,819 
ie Siete estbubndee 2 255 t 3.7 5 .)..| 764.2981 73s. 749, 900 67 - 1,.041'1,134, 45 1,037 "053 1.026.709 991,247 1,257.78] 1,403,521) 1,472,038 1.3/7.30 113,086,119 
| Riiiln Giese” gid d (3,775 to 3.451 m.)..] 990.848! ©R2.718) 416.95 41, 250 945 1533-491, 1,729 812| 1,553,705) t 678, 36/1 614,670} 1,59 ,0353 L5ut 1293; 1,854,269] 17,025,461 
| chi teddies alias (4,104 to 4,255 Ph.) dE UTE NEA OE EE LG MGIOE . .cnsccicl cos cc | ceed cael .cn-uc0-] canesccel coco  . vesodh —gcanet oe 
| - cago & Northwestern— 
) 1970 Pas - shebenegbesed (2,154 to 2,293 m.)../1,008.321] 889,623 1,107,042] 1.128,894 1,433,363 1,303,087) 1.314,231'1,326.957 | 1,716,409)1,896,073 1 oa = 1,325,8:'S} 16,098,373 
tte e ee eeeweeeees (2.2013 to 2,764 m.)..} 1.154 6321/1 131 6353 1,261,725 1 244.573. 1.875.603 1,47 .177) 1,698,686 1,767,939) 2.020.245] 2,105,217, 1.385 1.477 $0 19,416,008 
3 Rog ttt ees =f. 778 to 3 018 m )..}'.240.687 91.17 2.2006] 1.474.612! 1.87 0% 2,306,440) 1 arenas 2'315,164/2.292,676| 2,341 007, o'O1e, i 1.855,4701 21,849,207 
, LENT 3100 to 4.285 my tt RON BRIA) 7 wey Yara RA) RIS 92:059'33 ae. 5 ee See Eee ae See 





























° Guareianes figures. ¢ man. April and May estimated. 











RAILROAD EARNINGS: 
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& [xiv (Vor XxxIv 
— ee - . cnecseren _ — 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). 
, - ’ as : ee | 
Jan. | Feb. |March.| April.| May. | June. | July. | Aug. Sept. |“Oct. | Nov. | Dec, Total, 
St. Paul Minn. & Omaha— + a 
a ditilneh aéabese ee. &, to 946 m.).. 198,927 173,078| o58.783 ee arfone 938 905 1251,01 ,833 o48, rstb.soal 3 $12,173 8, 
18s) eee eee eee eneeee to 985 m.) * 257.785) 158,595 251,649 350. by 404,562 383,202 376,897 378,370 379,029 392,921 4321015 S06i.sel 
D er & Bic Gr a to 1,042m.).. 307,498 $15,100 (779 eeesret .e#e888 eeseorset 3 .eeee0 eee eee @eees 
enver o a e— ohbes 
s petbanedtees Gheeneel g to 551 m.)..| 124,759) 126,022) 160,888 198,925; 205,456) 373,132) 400,133) 406,583) 478,488! 408,562 349,196) $ pape 
iiibavestadsdaoaves oF (551 to 1,0@2 m.)..| 307,476) 317,681) 408.493 514 "167 584, 230 548,284; 606,198) 620,642 686; 066,819 045,417 6.206 ‘813 
De eg Ot ~~ pte 491,914 412,987 535,055 614 ,298 eee eeeeee eeervree eeeree eeeeee eeeeee eeee 
es Moines or e— wae 
Sh sclemhooceanebosockseseecte (87 m.).. 18,779; 20,665! 25,609 27.738; 24,12] 28,184, 26,925 564 83,3824 80.980 ‘os 324,725 
ta pcitiitecesnannces shnwbcieuth (87 = fe 24,968 16,471 939 24,209 32,880 85,867 51,450 47.519 40,061 35,657 35,284; 401 532 
ny Va. &2G eeeeeeeeoe (87 m. ** 82,825 82.0738 35,375 eeeere eseeee *rreee |  @###e8eF + + #=@@@+0e8 eeetee eeeeee vee . 
East Tenn. Va. a.— : TS 
DE cede atateenes ae es to 900 m.§)..| 182.444) 162,967; 154,154 113,810} 111,812) 195,556) 220,000 232,403) 808,518} 298,680 525 
Sd lc dienchédsances 508 to 900 m.§)..| 173,791} 175,187} 187,023 133; 129,646] 222,760) 254,000; 296,240] 315,644] 304/237) 802"957! tees 
WBBB......sercecscrcccceccoesees Diss “scancocl eteedel  <eeete i iia camase <> cae St ected eee greers 
Flint & Pere Maranette—) ier 
Dl <nessue soneesdesonemhannil ( m.).. 77,411 520 98, 88,725 73,006; 79,410; 88,561; 107,350) 123,570 118,805 117,026; 1 148,024 
 Spracanevonantear sn 0S to M18 m>..| 1sesee| Lees] teeses 115,960) 121.876] 118.488) 130-485) 140'039| 158,758 159.000) 151.118) 1 So6\oas 
© éccesoosesonceSesunmannll m.).. . . : : ’ 7 a . , 3 J 
Fit gaeeetenaeed > (318 to 345 m)_ 163°221| 195/588 176.137} ...... enatage Recwiceyn Bemronecs: japonce: Mibemnenrs Biers: me 
oe ontonntes _ (292 137,047; 137,038 1,899 184,071; 107,560| 99,810) 141,533) 176,810) 289 193 | ere 
STEPPE ee eee eee ee ee ee eee eee es m.).. of, fs . ’ | , . '. ° e 
1300 AE ANP IE (293 m -| 176.070) 166,966) 216.061 191,317] 17'306/ 244.912) 238.081) 289.448) 242.214 207;147| San" 279.635) Petty 
OOP PPP eee eee eee eee eee eee ee ‘ m.).. ’ . t ‘ ’ , , : , ’ ‘ 195 807 < , 
Se RRR RO (292 m.)..| 198'284) 154.717) 163,708 ee aaa. “ae Ga ners nae mast. 104. 386) 2,207,231 
geet es eee be mee Baris: Beets prekacy Ferrey Gere ihn Fie Biers Sires: sewers Beate Oe 
Di. Ji stacks woe 7 to 1,275 m.)..| 580,192) 466,921); 532,161 575,461) 580,578); 573,250) 601, 736,066, 807,85v) 631, 656, 234 
Sr (1,275 to 1.821 m.)..} 595,212) 618. 306 613.008 665,120) 681.736 24,095! 732,755; 806 880.211 783.1 673,182 8'304,81 
hicstusheneedéoseunescooul (1,321 m.)..| 631,281) 524,499) 557.789 73,259} 303,887) 720,004) 868.407) 828,847) 815,238) ‘737,218 763,4 8,586,397 
RETR E Rs S 321 m.)..| 746, "744 697,274; 686,228) *674,748 dihcecl § etneech 4  acebéal | ebaade eebeceh 40» ceméeal. ~~ -whelkca : 
Indiana Bloom. & Western— papems 
Dt hn cacdit pie be tonhauinaeue 212 m.).. 82,934 82,952 80,587 95,627 90,821 88,549 Ht ry 20, 279 106, 1,160,743 
0 Eee (212 m.).. 80,498 89,960) 116,185 85,733 106,954 .438 110, 121, 96,621 104,619 1,223 '079 
SR (212 m.).. 90,282 83,261! 102,859 193° 631 96,586 83,764 17’ 955) 7195 ‘307 7181.674| 1160,826' 156,697 . 
iii atntiiantinns wanna (544 m.)..| 195,824) 175,755) 206,235 Sl < caeeell..ahesdall  setna E . aunee shetecl  -wehnes eseeell.:- . aan 
iqggpentienas ae oe. Bare On)... 161,818; 147 906! 22,280 85,681 86,648; 98 122,443; 178,949) 228,800; 2448 sein 
SR at ei IER m F : . , i 2, y 81 ; 
ba GR eat sy tal Magee Ge) Use| S| teoeHRset| Lec eta] ee) ekg) ates Le 
eee eee eee eter ee eee 0 m.).. Z . . , . , '. *303,006 * ’ : 
RTOS AE II et (731 m.)..| 211,932} 187,398 240.459 Svc toes “deed | same ei danieba — 
Luke Erie & Western — 
le. bso gap my] Mb tes) RS, Stag Rta SSS] HOE GRS HARGEG| HRS EUE| GGG] LORS! 00) 08508 Luetats 
ih -ittiéecoundahesceagedeodill m.).. ‘ : ; ; hs 7 . 111,524) 107, ‘gaa’ 
rer (385 m.)..| 12¥,066] 98,401) 2,589 SEL Bestel scenes ee Capen: mggee Bisse pretie: Boe. 
Leuteville & Nashville— | et seo 
pian sede: aan Aye to 1,107 m. .s 450,476 i 421,579, 425,7 504,220) 419,246) 443,749 ,214; 609,578 697, 681,811) 6.007 
is ccahihiaunteinks * 840 to uae m)..| 816.960 B08 124 917'059! Son roe |1,.27.885| 817°135| 876192] 961/966 |1'008'000| 1,005, 940.100) 9,401 
Os Se Pa 0 m. i ’ 37, 28, 227, ‘ ; j ,002, 1,065,2¢3} 1,153,779/11; 
Se eee 55 m:)..| 964:527| 960:315] 1,068,834. a ee ee ee, nny Se 
Mem his & Chariesten— | aesies 
aindneseedeeaseeteseesoeoell (330 my ~ 95.301 87,92 §3,979 51,980 49,441 49,692 19,721 85,3895 66,066 181.250 142,101; 100 
i800" ge a ee (e90 m.)..{f 129, 102,252 86,975. 58,026 | 52,865 ,632 ,132' 104,784) 125,781 139,225 157,593) 1.168.545 
Di cithhehedebane -denecooeeel 330 m.)..| 111,842) 110,050) 115,644, 74,007 75,276 ¥0,039 91,387 837) 119,776 184,427 137,400 1 081 
EEE TP SSS See (330 m.).. 101; a: pei cede eseeaall  eemeee Ee reat Beer 900 eee 46 “anetesl. <aeiauk’ “cease 
Mpwankee Lake S. «| West, pees a 

i aitthions ‘ag eanouiil O08 oO 2U5 m.).. 21,170 19,865; 25.271 23,742 24,940 ,308 
SR 205 : 250 m.).. 833 33,251 37,772, 28,614 35,902 $1,211 
— SRE SRS (250 to 275 m.).. 39,078; 380,331 83,007 | 44.557 47,732 ,631 

RPM 5 OE RS eee a m.).. 203; 65,953 75,268 | 63,938 we oa mageds 
Mobiie & Onie— 

Dt siacbesndavooececsh (528 to 506 m.)..| 194,486/ 170,658) 162,740) 117,593 91,609; 110,491 
ht i: sees. ena eehennaallll ( m.).. 250,116 ,084; 168,302) 129,249) 121,855) 181,621 
= eee eos —% ..| 224,347) 216,768 239,916) 145,808} 136,517) *181,009 

i cieeichikccianblintiaieaneaniall (523 m.)..| 161,433 ,154| 152,651 137,645}... ee ner 

Hasevilte Sues. 6 Se. Lou's Sa ) 157,278) 158 497 189,524; 105,047; 133,500) 142,1 7,363) 169,958 174,245 
APTN et ORE APTI 349 m.).. i , ’ . ’ ; , 4 80) 
Lea Lenadeuebedsenouseséonceouhl (0 a ote ty 1 44 ryt try 151, rt 168'31 1m are aae tae 1a2.069| ‘a0 a 
enbdntesbabecbsancosedsatel m.).. . ’ ‘ J yy 7 07 121 152, 
Spee 349m.) .| 156,994) 159,96!) 161,005 195,556; ...... fet pine aaa ‘ana. "<: ee speeene 
New York Lake Erie & est.— 
 cdvesaudsaabondnnsanmnnsiial m.)..)1,147,173) 1,207,391) 1,356,780 1 yy 1,230,419 es 532) 1,450,223) 1,492,495) 1,713,607) 1,515,835 509,120 
ES ere (928 to 1,008 m.).. "206: 381 1) 1,252,218:1, 1,592,544 / 1,661,812) 1, 976) 1,606 873) 1,786,417) 1,890 910 s 366 
p=44 ic hetanéaebodeoeannbeneal iv J 39 tad — _ 1,425,765. 1,847,261 776: 391] 1,794,932 1, 787,061 SEE 8  sescoch ij§.escoedl estat.’ “auaae 
“ee eee eeee eee ee #8 Pe ee eee m. *-* eeeeee -* eeenre se eee eee *eeneeee eeeerere eeeeee 
New York & New England 
ipa aaape: 6 m.).. 64, 149, BA: 183,700; 219,891) 205,056; 249, ,642| 215,491 10, 198,108) 2396 
a a inet «x penkisetis noon 816 to 304 m.)..; 189,749 173,614) 212,01¥ 217,185) 231,518) 246,820) 280,524) 209,573) *261,199/ *242,412 2,809 
Mathie cities ae ( m.).. 213,840) 217,261 2 283 244 hace akideis saeee ei sbabat pee, ey 
New Y ork Penn. & Ohio— 
D osetendeenaee deoddunesdeul (553 m.).. .647| 294,713) 341,824 817,143} 301,272 42! 415.384; 433,520) 477,776 408.47% 883.706 
rd le ea shale hei ce anneal ( m.)..| 412,365) 384,982) 496,332 346,644 456) 432.877) 475.204 ii 452, 265,357 
eae pitied maa: Ge (558 to 565 m.)..| 431,346! 398,263; 504.476 470,369) 447,279 7 462,523; 461,318) 475,043 453,128 5,494,112 
la oe, Hiei ee iene eee ( ae 400,058 404,524; 475,743 Séeeke sapedis hone seuceu peaeee ee ¢ atin page 
Norioiik & W ost.—(At. Miss. 0.) 
22 6 STR D "CAPORALE (428 109, 121,451} 182,802 130,979| 102,247| 138,224 34,955) 177,342 179,972 1,749,616 
brit seine nema oogeniilesenll (428 m ). 156.870) 161,954, 175,420 131,407! 133,764 ‘585 | 179,947} 209,446) 235,910 209,046) 064.104 
a ale lll EE i ERIE 8 = (428 m.) 164.917) 153,633) 195,650 149,603} 156,889 173,374! 196,123) 221.438 J 228,861 :257,192 
ERP a ae (428 m.) 168,572! 149,659; 174,760) 171,793; ......] —ewees, ean - . seecsal i ¢naecdl <«aseeacsal. caesaaal _ .._cnedanl lee 
‘Nershern Central— 
Tie ceed hand te nena (322 m.)..| 265.002! 273, = 334,166 $17,568; $15,307 324,425) 316,716) 426.837) 413,534 377,316 107,948 
#590 ONCE (322 m.) 334,404. 415.325) 329.788; 419,193 ,208 023) 464, | 612,917 450,054 ,030,387 
DG ES ne (322 m.) 386, 156) 9857 452,006) 465,580; 457,257] 440.811) 498,008; 429,565) 449, 487,160 443,697 
Serre (322 m.) 407,368 i i Ce” <...00 coed | ceeeell: istidekell = ened ete east i cesar sea 
Northern Pacific— 
a be deibeenes ered (647 to 722 m.).. 37,014; 44,658) 108.975 204,195) 198,744] 192, 210,927; 270,893) 295,260; 210,635 2,004,555 
as SR EI RTS m. 81,390; 77,259) 119,355 217.613) 253,1 05\ 241,277 223° 500 ' 838.456 S822 2,629,710 
1881" sla aiding ipisiiiieaidead (G22 x 972 m. ’ 116,503) = ‘75,803 O84 312,705) 368.276} 404,1 411,621) 490,096) 565,485 428 903: 4,044,576 
ae (972 to 1,172 m.)..| 239,8C0' %69,000 000; 568,332) ...... sibel eee  ~eemeal eae -~-~— sees seveed 
Pennsylva | 
(All lines — of Ay rym & ng 
eR (+1,716 to 1,806 m.)..' 2,543,425, 2 538,039, 2,603,068 2. 630, 0222 2,708, 605 2,390,810 2,782,906 2,982,718 3,336,528 3,518,144) 3,131,907 34,620,277 
aoa aa (+1, 6 to 1,820 m. = ; 3,08: O83,551'2 944. 576. 3, 278. 186 3.488. 366. 3. 417,916) 3,221,476/3,449,644 3.723,355'3.647.543 3,882,714) 3.574.918 .260,068 
anti intel emeneiinaiiedl (+1,844 to 1 887 m.). 13, 189, 21513. 095,614, 3. "844304 3.760.372, 3,556,897 3,807, 137 /3.750,418 3,809,975 | 3,735 ,00€ |3,672, 3,840,215; ,124,178 
i eel 7 m.).. 3,373,321/3,306, 750 3,912,293 3,855,850 seeded 46 < nese sates seed Ch || Gaeeds seesoal 4 04©=—s._ adeedah—tésés tk GL. . ~ 
Phitadelphia & Readin 
Diadedénsdndsndeceodl (SOU. a » 846 m.)..| 957,215 77,868 1,041,142, 1,142,884) 1,332,547) 1,343,014 Hey tby oet- 1,374,013) 1,542,911) 1,531,204 .351,184 
150 tied shecétetsiassaaseetnel +111 of 1 On 162 1,499,320 1,496,330, 1.457.881 1,398,536) 1,282,835 1.521.813) 2, . M1 .746,290) 2,184,226 kt | 
Lad eee eee es oye m. ») 1,319 =)1. 336.428 428 1,600,508 1,484,864] 1,6: 8,802) 1,707,205) !,835,725/ 2, 11,945,874/1.989,948' 2,015,558 .776,101 
PERS pee Manner. 846 m.).. 1,603, owsil "290;421/1'610°089) 1.709.712 sooeee saneee sews ee sbeowd jade seauéa octave 
St. 1, Be Alt. & T. H. Main Line~ 
Pip Seed cantinetneedée soueene Be 59,757 66,728 71,121 70262 63,210 69,169 2.363, 105, 114,229; 116,682) 100,965} ,040 
150 iets cate “‘Shegenebeobiel 198 ») 96,822 988; 113,518) 108,434 95,847; 105,837 ,153; 150,7% 136,706) 143, 881 116,69¢ 417 
ate iaicaiiaii ts wei ibinnnee ts Cs m.) 104,577; 101,826) 132,572; 133,337) 121,937) 114,356) 113,774; 116,732) 121.799 110, 148 100,392 371,084 
ATMOS. ) 104,307 A389 +105,124' 91,507) 93,992) ...... sae’ 62 suened ts ie pana’ akan 
StL L. Alton & T. H. Biarches— 
heb ascuichoudieoads saaeuanll (71 m.)..| 48,445) 44,204 887; 41,331; 387,168 31,736 7,778| 43,764| 55,216) 63,786 , 565,521 
0. bbcnecessoce ocbecos, Ge On abate 56,218 ete 55,476 47,028 ,082 370| 52,924 0382 67,589 77,982 72,074 720,078 
eee iamelnalaiayssit Seoued (121 .148| 64,1 565; 64,110 240} 51,540) 44,900! 62,563! 65,500) 68,780 : 741,767 
DT adn tenet eneneeanadel mie (121m 64,680 55,180! 73,62i ,943 nt = }§=—sl auceseh |= eeeebe eccecel  eecnes ineeesk 8 8060. @aeee a  ..esscel ... cae . 
St. Louis Iron Mt. & Southern— 

i epheboedkie « boceweneesddsael (686 m.)..| 334,029; 339,161) 353,147) 818,196) 302,641) 281,92v) 332,166) 408,316 591,075 a4. 718) 656 832 292,610 
Di ticus eibbesbeondoed small ( _? 555,953 490, 195, #1. 341 349,053 454 32, 565,860 671,219 365 632,052 265,507 
Soa * (686 to 718 m.). 570,957' 560,791 j 302; 479,075) 474,302) £83.512) 644,386) *690,400| *719.239| *687,280 319,744 
EEE 718 to 723 m.)..| 516, 370 501,127; 585, 581,977 519, 120 —sal -eheestt . cesens POTTS: BS PI! BEA EO Teer 

St. Lovis & San Frarcisco— 
ebvbbedsaecs beaneil (327 to 492 m.).. 823 85,079| 92.878 81,402 89,0149; 88,418 . 186,711, 202.218) 221, 203,276 672,437 
nh <<. dccneadédeoseéenil (492 to 597 m.).. 991 195,948; 193.146, 176,164) 167,664) 178.607) 213,297 t | 280,873) 328,194 8294 698,371 
aaa (597 to 661 m.)..| 208,547) 178,599] 269.063 269,507) 274,086 5891 252, ‘281,862, 273, 306,106; 276,556 3,160,523 
eee Sree 1 m.).. 1734; 244,654) 274,959! 242,806] 253,419)  ......8 —weoeee| - covcee Seceuel 4 seséeel 0 eee «CS ceneeee se 
S. pout Minn. & Maaistebe.— 
tie cute Cbndbean 63 to Dad oops nesl sebeantdl sancenanl ae 268,657; 190,349] 241,339) 188,940 . 291,202 Re ors 540,573 
139 Re ere (656 to 855 m.)..| 180, 137,645; 261,707; 333,014] 281,899 407 ,089 279, 274,188) 345,057 ,675 160,229 
Rae Reese m.)..| 254,187) 159 320,962! . 382,642 $87,486! 414.954| 485.736; 605,708! 508,530 878,960 
ear" .(912 m.).. ,461' 418. 531,004; 570,890} 858,908; ...... seecel  eseteol eadesel «cots  ..eaéeeel . .. eucaten.4s eee 
Scioto Valley— 
asa cdiitiaaieseenaiaaiiill m.)..{ 21,930! 20.351 005: 20,452{ 22,648) 21,875 ; $2,334 $1,733! 30,172] 28,75 317,063 
SN tt enelannutdaceaunil (160 to 127 m.)..| 21,712) 22,917) 28.816; 26.407] 26.969 .236} 38,319} 50.200 51,241! 47,976 43,117 439,744 
TBBBZ.... eee eeecoeeececees (127 m.) . ,206; 33,004! 39,569) 40,867) 43,343 it: Gaaenel ' deeabe sande U : ae soceel . . Gane. 1 aawes 
Texas & Pacific— 
neti enne ogee wba to m.)..| 245,785) 219,165 5,070) 174,177] 141,083] 153,066} 195,711) 226,073 . $08,666; 312,184 2,754,488 
BEY oo hi ac eueicn wae (700 to 967 m.)..) 281,176; 260,781; 319,928, 295.066) 281,783!) 264.204] 320, 54,082; 387.117) 403,570; 357,724 } 3,921, 
1882* ee ere ee eee e renee eeee ( 7m.).. 310,785 255, 332.911 359,543 409,228 eeeeee r eeeeee eee @* eeeeest §e#@e#ee) |;  e##8888 oe esinalasind 
Wabash St. saute, & Pacific— 
=e (aie 549 m3 | RINE, AiR TSR SOG, SURED SR GES ASNT EA SNES | SRG I Sao 
ahanniiiaeabenenl r m.).. ay 023. 144, 308, ve 1,490, 
> eee .. (3359 m)_ | 1.970 Sa aes 1'204:864 az), me egerereter: grapes Fyre yr Oly 

:  * Appro Sgares. + And €6 miles of + Including Gato Division and Indianapolis Decatur & Springfield. 

spromnate onthe are based on 5é¢ miles— tes—remainder of of year on-900 miles. Yin ding earnings of Ohio Division, 18@ miles additional. 
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